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Business Economics

30 A 7.3 Public Finance Public Debt Management 1.0% 59.3% 171
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31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

B

2.3

5.2

4.2

9.2

8.2

9.1

7.3

2.1

7.4

8.1

10

1.1

2.2

3.2

5.2

7.2

9.2

Theory of Demand and
Supply

Determination of
National Income

Business Cycles

Price Determination in
Different Markets

International Trade

Money Market

International Trade

Public Finance

Theory of Demand and
Supply

Public Finance

Money Market

Indian Economy

Nature and Scope of
Business Economics

Theory of Demand and
Supply

Theory of Production
and Cost

Determination of
National Income

Public Finance

International Trade

(v

Elasticity of Supply

The Investment Multiplier

Features of Business Cycle

Demand 4 Supply Hi §5R

Tariffs

Money Supply -l
Determinants

Important Theories of
International Trade

Introduction

Cross-Price Elasticity of
demand

The Instruments of Fiscal
Policy

Theory of Demand for Money
Hi Post-Keynesian
Developments

NITI Aayog: India - sleedl
Rs [Suder] wig

Introduction
Law of Diminishing Marginal
Utility

Economies & Diseconomies of
Scale

The Two-Sector Model of
Nation Income Determination

Incomplete Information

Non-Tariff Measures (NTMs)

— 16 —

(Sl

1.0%

1.0%

0.9%

0.9%

0.9%

0.8%

0.8%

0.8%

0.8%

0.8%

0.8%

0.7%

0.7%

0.7%

0.7%

0.7%

0.7%

0.7%

AR

60.3%

61.2%

62.2%

63.0%

63.9%

64.8%

65.6%

66.4%

67.2%

67.9%

68.7%

69.4%

70.1%

70.8%

71.5%

72.1%

72.8%

73.5%

i

66

131

144

97

202

188

200

165

52

176

182

236

23

57

86

130

159

204
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in Business Decision Making

E U5 (e~ (&R0 AR Uiy
§ 49 B 1.2 Nature and Scope of Economy -l Basic Problems 0.6% 74.1% 30
s Business Economics
z 50 B 2.2 Theory of Demand and Consumer Surplus 0.6% 74.8% 59
S Supply

51 (of 9.4  International Trade The Exchange Rate Regimes 0.6% 75.4% 214
£
S 52 C 9.4 International Trade Impacts of Exchange Rate 0.6% 76.1% 219
B Fluctuation on Domestic
E Economy
z 53 C 2.1 Theory of Demand and Income Elasticity of Demand 0.6% 76.7% 51
g Supply

54 C 7.4 Public Finance Introduction 0.6% 77.3% 173
£
3 55 C 10  Indian Economy Indian Economy: Post 0.6% 77.9% 230
§ Independence (1947-1991)
E 56 C 1.2 Nature and Scope of The Mixed Economy 0.6% 78.4% 36
z Business Economics
z
z

57 C 2.1 Theory of Demand and The Demand Function 0.6% 79.0% 41

Supply

E .
S 58 C 8.2 Money Market Money Supply o 0.6% 79.6% 187
5 Measurement
E 59 C 2.1 Theory of Demand and Expansion and Contraction of 0.5% 80.0% 45
Z Supply Demand
z
z a AN e

60 C 2.2 Theory of Demand and TU 241 MU AL AHe 0.5% 80.5% 56

Supply

£
3 61 C 3.1 Theory of Production Production Optimisation 0.5% 81.0% 77
s and Cost
E 62 C 5.2 Determination of Determination of Equilibrium 0.4% 81.4% 134
2 National Income Income: Four Sector Model
z
z
g 63 C 7.1  Public Finance The Redistribution Function 0.4% 81.9% 152
. 64 (o 5.2  Determination of Introduction 0.4% 82.3% 125
3 National Income
§ 65 C 6 Business Cycles Introduction 0.4% 82.7% 137
E 66 C 6 Business Cycles Relevance of Business Cycles 0.4% 83.1% 148
:
z
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67

68

69

70

71

72

73

74

75

76

77

78

79

80

81

82

83

84

85

C

9.3

9.4

9.5

1.1

3.2

5.2

7.2

7.3

7.4

9.5

2.3

&2

5.2

7.2

8.2

9.5

21

2.1

4.1

International Trade

International Trade

International Trade

Nature and Scope of

Business Economics

Theory of Production
and Cost

Determination of
National Income

Public Finance
Public Finance
Public Finance

International Trade

Theory of Demand and
Supply

Theory of Production
and Cost

Determination of
National Income

Public Finance

Money Market

International Trade

Theory of Demand and
Supply

Theory of Demand and
Supply

Price Determination in

(v

The Uruguay Round and the
Establishment of WTO

Determination of Nominal
Exchange Rate

Foreign Portfolio Investment
(FPI)

Business Economics -l Scope
Long Run Average Cost Curve
Determination of Equilibrium
Income: Three Sector Model
Public Goods

The Process of Budget Making

Objectives of Fiscal Policy

Foreign Direct Investment in
India (FDI)

Shifts in Supply Curve - supply
i increase § decrease

Cost Function

Simple Two-Sector Model i
Circular Flow

Market 4 Fail 214 &
Money Supply -l Sources

Modes of Foreign Direct
Investment (FDI)

Demand 24 g

Advertisement Elasticity

Market Structures -l USR

18 —

(Sl

0.4%

0.4%

0.4%

0.4%

0.4%

0.4%

0.4%

0.4%

0.4%

0.4%

0.3%

0.3%

0.3%

0.3%

0.3%

0.3%

0.3%

0.3%

0.3%

AR

83.5%

83.9%

84.3%

84.6%

85.0%

85.4%

85.7%

86.1%

86.5%

86.8%

87.1%

87.5%

87.8%

88.1%

88.4%

88.7%

89.0%

89.3%

89.6%

i

208

217

223

29

85

133

158
167
174

227

65

81

126

157
186

225

38

54

90
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% Different Markets
g 86 C 7.1 Public Finance Economic System Hi 0.3% 89.9% 150
K Government -{l 4[5
:
87 C 7.4 Public Finance Types of Fiscal Policy 0.3% 90.1% 175
E 88 C 8.2 Money Market Supply of Money (-l 0.3% 90.4% 191
K Money multiplier Approach
E 89 (o 8.3 Money Market Monetary Policy Decisions j 0.3% 90.7% 196
S Organisational Structure
z
z
3 90 C 9.4 International Trade The Foreign Exchange Market 0.3% 91.0% 216
91 C 9.5 International Trade Foreign Direct Investment 0.3% 91.3% 222
E (FDI)
§ 92 C 9.5 International Trade Reason for Foreign Direct 0.3% 91.5% 224
c Investment
; 93 Cc 10  Indian Economy Indian Economy -l R&(d: Pre 0.3% 91.8% 229
z
3 Independence Period (1850-
1947)
3 94 (of 10  Indian Economy 1991 -l Reforms Ugdl-l GDP 0.3% 92.1% 235
s Growth Rates
E 95 C 10  Indian Economy Conclusion 0.3% 92.4% 241
g' 96 C 1.1 Nature and Scope of Business Economics | 0.2% 92.6% 24
S Business Economics Definition
97 (of 4.2 Price Determination in Introduction 0.2% 92.9% 95
§ Different Markets
K 98 C 7.1 Public Finance The Allocation Function 0.2% 93.1% 151
S 99 (o 7.2 Public Finance Government Intervention to 0.2% 93.3% 161
g' Correct Externalities
S
100 C 7.3 Public Finance Sources of Revenue 0.2% 93.6% 168
101 (o 9.3 International Trade Taxonomy of Regional Trade 0.2% 93.8% 207

Agreements (RTAs)

102 C 9.4 International Trade Nominal verses Real 0.2% 94.1% 215
Exchange Rates

£
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o
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103 C 9.5 International Trade Type of Foreign Capital 0.2% 94.3% 221
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§ 104 C 9.5 International Trade Potential Problems 0.2% 94.5% 226
s Associated with Foreign
s Direct Investment
z
£ 105 (of 2.3 Theory of Demand and Equilibrium Price 0.2% 94.7% 68
Supply
€ 106 C 3.1 Theory of Production Production 2424 %; 0.2% 94.9% 70
E and Cost
g 107 (of 5.1 Determination of GDP and Welfare 0.2% 95.2% 124
< National Income
z
S 108 C 5.1 Determination of National Income Computation 0.2% 95.4% 124
National Income | Limitations 1< Challenges

£ 109 C 7.2 Public Finance Introduction 0.2% 95.6% 155
5 110 (of 7.2 Public Finance The Concept of Market 0.2% 95.8% 156
E Failure
; 111 C 8.1 Money Market uRay 02%  96.0% 178
2
2

112 C 82 Money Market uRuy 0.2% 96.2% 184
£ 113 C 8.2  Money Market Money Supply Hludl Lusscn-j, 0.2% 96.4% 185
E SRl
s 114 o 9.4 International Trade Devaluation Vs Depreciation 0.2% 96.6% 219
K 115 C 9.5 International Trade Overseas Direct Investment 0.2% 96.8% 228
- by Indian Companies

116 C 22 Theoryof Demandand  Wants o a{lseL 0.2% 96.9% 55
E Supply
§ 117 C 2.3 Theory of Demand and Law of Supply 0.2% 97.1% 64
Supply
Z 118 (o 5.1 Determination of National Income Estimates -l 0.2% 97.2% 115
z National Income GuUPL wA HsTd

119 C 5.1 Determination of India i Regional Accounts il 0.2% 97.4% 123
E National Income System
§ 120 C 8.1  Money Market The Demand for Money 0.2% 97.6% 179
s 121 C 8.2 Money Market Money Multiplier -l vl 0.2% 97.7% 190
z
z
S
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3 122 € 83 Money Market sy 02%  97.9% 197
E 123 C 7.2 Public Finance Government Intervention in 0.1% 98.0% 162
K The Case of Merit Goods
z
z
124 C 8.3 Money Market Monetary Policy 2124 §j 0.1% 98.1% 193
£ 125 (o 9.1 International Trade Introduction 0.1% 98.2% 199
§ 126 (o 9.2 International Trade Introduction 0.1% 98.4% 202
E 127 C 9.3 International Trade The Doha Round 0.1% 98.5% 212
z
£ 128 (o 9.4 International Trade Introduction 0.1% 98.6% 213
129 C 9.4  International Trade Changes in Exchange Rates 0.1% 98.7% 218
£
S 130 (o 2.3 Theory of Demand and Introduction 0.1% 98.8% 63
5 Supply
E 131 C 4.2 Price Determination in Determination of Prices - 0.1% 98.9% 96
k Different Markets AWM gl
z
z
132 (of 4.2 Price Determination in Demand 44 Supply Hi 0.1% 99.0% 98
Different Markets AsAY Adl 55R
:
2 133 C 5.2 Determination of Conclusion 0.1% 99.0% 136
= National Income
134 € 8.1 Money Market (Fros{ 0.1%  99.1% 184
z
- 135 C 82 Money Market Monetary Policy 241 Money 0.1% 99.2% 191
Supply
E 136 (of 8.2  Money Market Money Supply U2 0.1% 99.3% 192
_fz; Government Expenditure -\
ki BRI
137 € 8.3 Money Market ulRay 0.1% 99.4% 193
z
z
2 138 (of 9.2 International Trade Export-Related Measures 0.1% 99.4% 205
139 (of 9.3 International Trade The General Agreement on 0.1% 99.5% 208
§ Tariffs and Trade (GATT)
K 140 C 9.5 International Trade Benefits of Foreign Direct 0.1% 99.6% 225
= Investment
g' 141 C 1.1 Nature and Scope of Economics 244 Business 0.0% 99.6% 29
z
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E U5 (e~ (&R0 AR Uiy
3 Business Economics Economics <Rl §3§
142 2.2 Theory of Demand and ~ Human Wants o 434 0.0% 99.7% 55
: Supply
:
143 2.3 Theory of Demand and Determinants of Supply 0.0% 99.7% 64
Supply
:
s 144 2.3 Theory of Demand and Movements on Supply Curve - 0.0% 99.8% 65
§ Supply quantity supplied Hi increase
5 § decrease
; 145 5.1 Determination of National Income Accounting 0.0% 99.8% 114
Z National Income
146 7.2 Public Finance Government Intervention to 0.0% 99.8% 160
E Minimize Market Power
§ 147 7.2 Public Finance Government Intervention for 0.0% 99.9% 164
g Correcting Information
E Failure
z
Z 148 9.3 International Trade Introduction 0.0% 99.9% 206
149 9.3 International Trade G 20 Economies: Facilitating 0.0% 100.0% 212
Trade
150 9.4  International Trade The Exchange Rate 0.0% 100.0% 213

(S2211 % 2 Scanner il dlddl ut-241g [Tl S & — past papers, mock tests i revision tests Hi WRUR g Y&91] ©
d. €35 USWQL 2 BISH AU Ul Hse AS (A-D) 21 ICAI -l Uldi-l weightage A5d 8, edl Scanner -\ front matter
Ui USRI A 8, 24 d-l usdi] 2AsH-512s ICAI Al marks Al AUSL . AR FEl-ogel dld HU 8); i d el uS
ARl Glaul ©REL AR $3A. 21 BURid 7 [t Scanner | frequency tables Hi 18 €Ul & URL dHHL UR $%) SIS Ut
A2{]; AleMi A4 CONCEPT BASE i 619 U © 4 2E] $1 U1 2.
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usWL 1

Nature and Scope of Business Economics

2 g4 - 9 [ - 170 adllged usll - UUReELs 5.4 marks - Hswel: B

L USWL Y HIL B HSEIA RECALL - AR UKELS 32 sec — Y] recall — <idl, sel 5ell - Gl

RECALL Remembering 88.8% 30 sec 134 Hiall 119 past-exam usil
RECOGNISE Understanding 10.4% 45 sec 134 Hi2ll 14 past-exam Uil
REASON Analysis 0.7% 150 sec 134 Hiell 1 past-exam Uil

ViSH 1.1: Introduction

P4-C1-U1 - HStd B - UURAELS 2.5 marks - USWHiRank2 - 2RI A - USWIAL 49.4% Ul - 84 usll

(M 1: Introduction

P4-C1-U1-TOO

uddi @il Unit 1 (Nature and Scope of Business Economics) -l Sections 1.0.0--1.0.2 <lil: business 244
economic activity 242d g, Economics Hl A31lct 24 Bl 242, scarcity, 24 €35 economy UIEIN-{ ol U]

facts.

RECALL 30sec A3 dl 2AldS, A ol 24P dell - 16 UL Remembering - Level |
= Economics 2A¢€ Greek 'Oikonomia’ Uell 2Aledl © = household; 19th century Qiiﬂ d- 'Political Economy'
séalg.
= Adam Smith < 'An Inquiry into the Nature and Causes of the Wealth of Nations' (1776) 24 Economics - uq
Y [AS Yeis .
= ol YRIIHL facts: human wants unlimited €; dHd ddiMdldi means (resources) relatively scarce 8 —

resources -l scarcity % &€l economic problems Gl 52 ©.

= Economics AeURA 52 8 5 relatively scarce resources - $3§ unlimited wants il 8 Ad allocate 5yAU

“

0.
Q1-PYQ2018-May - Pg 2 RECALL AN
30 sec
Q2-PYQ2018-Nov - Pg3 RECALL AN
30 sec

23
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o Q3-PYQ2019-May - Pg 3 RECALL AW
© 30 sec
i Q4 - PYQ2019-Nov - Pg 3 RECALL e
c 30 sec
2 Q5 - PYQ 2020-Nov - Pg 3 RECALL AN
H 30 sec
:
Q8- PYQ2023-Dec - Pg 4 RECALL AW
30 sec
3 Q9-PYQ2022-Dec - Pg4 2xysiz gSCALL AN
o SeE
i Q 10 - MTP 2025-Jan - Pg 4 RECALL AN
c 30 sec
E Q 11 - MTP 2025-Apr - Pg 4 2xyei3 RECALL AN
3 30 sec
:
Q 12 - MTP 2025-Aug - Pg 5 RECALL AW
30 sec
£ Q 13 - MTP 2025-Aug - Pg 5 RECALL AN
3 30 sec
© Q 14 - MTP 2026-Apr - Pg 5 RECALL WA
° 30 sec
Q 15 - MTP 2026-Apr - Pg 5 RECALL 22
S 30 sec
:
Q17 - MTP 2025-Aug - Pg 6 2xyer ggCALL AW
sec
Q6 -PYQ2021-Jan-Pg3 RECALL Heuy
30 sec
Q7-PYQ2021-Jan - Pg 4 4xysia ggCALL Heun
sec

RECOGNISE 45sec sl [GAR @2 US © d AsSl s - 1 Ul Understanding - Level |

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= Economics Hi scarcity 212& RELATIVE scarcity — resources 1 society <l wants -1l AR scarce ©,
aRled e2UHi resources Al AUl R1 AS].

g = Economic goods scarce € SRQL § d-{l quantity society -l needs ci™ell Yl 2ll; resources -l alternative
g uses URQL sl 8, vi2d choice §2dl o us.
g = Business Economics = economic theory w1 decision-science -l tools -l Guu‘tol, 2 duiRAal § organisation
: Uldi-l aims s8 A efficiently UR W3 8.
:
2
| Q 16 - MTP 2026-Apr - Pg 6 RECOGNISE AN
45 sec
5
3 (@~u 1.1: Business Economics «\ Definition
E P4-C1-U1-TO1 - Definition of Business Economics
g' uddi qial Study Section 1.1 'Definitions of Business Economics': Joel Dean -l definition,
2

24
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Applied/Managerial Economics 4318 Business Economics, 24 1 dlU? © d quantitative techniques.

RECALL 30sec 21d3 dl 2ALdS, A ol 24P dell - 5USl  Remembering - Level |

= Business Economics il concept Joel Dean 21 AUl — dHBL d- business policies €1salMi economic analysis
-l Gulal dR15 define sul.

= Business Economics « Managerial Economics UQl 58 ©; JiC?I d Applied Economics -l 9% 21§ G191 9.

= quRldl applied techniques: linear programming, regression analysis, capital budgeting, break-even analysis

24 cost analysis.

2 Y

= Economy ¢l WAL facts -l SRS 28 ©: human wants unlimited 8 44 dd AdiddiAi resources

scarce/limited ©.

Q1-PYQ2018-May - Pg 6 RECALL AN
30 sec

Q2-PYQ2018-Nov - Pgé RECALL AN
30 sec

Q5 -PYQ2024-Sep - Pg 7 RECALL AN
30 sec

Q6 - PYQ 2025-May - Pg 7 RECALL AN
30 sec

Q3-PYQ2019-May - Pg 6 RECALL HeUH
30 sec

RECOGNISE 45sec sl [GRUR cid) uS © d Sl 5A - LUl Understanding - Level |

Q4-PYQ2021-Jan-Pg7 RECOGNISE AN
45 sec

(e 1.2: Business Economics < Nature

P4-C1-U1-T02 - Nature of Business Economics

uddidaial Section 1.2 'Nature of Business Economics' Ul§ 821: micro vs macro economics (€35+{l {12l 2:talcll
areas | standard Ul€El 21[21), positive vs normative economics, 4 nature -l AL points (science, art,

micro-based, macro elements, pragmatic, interdisciplinary, normative, theory of markets).

-ig

Scenario < tag SR7l: s firm/consumer/product -l decision (staffing, pricing, consumer
behaviour) = micro; 44l economy - &dlq variable (corporate tax rate vs national unemployment,
Indian economy U COVID Al 21242) = macro.

_ 25
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Conversation MCQs: options Haddi uddi €3s speaker j statement positive (fact/cause- effect) OS5
normative (opinion/'should’) 1 -ss| s3l.

RECALL 30sec ldS dl 21dS, A dl AL dell - 43Ul Remembering - Level |

= Micro economics (price theory) = individual units 4 behaviour — product pricing, consumer behaviour,

factor pricing, firms, location of industry. Macro (aggregate economics) = 24\l economy.

= Business Economics :1 nature: Science @, Art f9, Micro Economics U2 Mlul[\zd, Macro analysis -l elements
AU 9, pragmatic, interdisciplinary, normative (prescriptive), theory of markets 211 private enterprise
CIUER2)

= Positive economics 'what is' §& € (cause-effect, SI€ value judgement 48)); normative 'what should/ought

to be' 5& © (value judgements, welfare propositions).

Q1-PYQ2018-Nov - Pg 7 RECALL AN
30 sec

Q2-PYQ2018-Nov - Pg 8 RECALL AN
30 sec

Q4 -PYQ2019-May - Pg 8 2xyemiy ggCALL AN
sec

Q8- PYQ 2020-Nov - Pg 9 RECALL AN
30 sec

Q9 - PYQ 2020-Nov - Pg 9 RECALL AN
30 sec

Q 10 - PYQ 2020-Nov - Pg 9 RECALL AN
30 sec

Q11-PYQ 2021-Jan - Pg 10 RECALL AN
30 sec

Q12 -PYQ2021-Jul - Pg 10 RECALL AN
30 sec

Q15 -PYQ2021-Jul - Pg 11 RECALL AN
30 sec

Q21-PYQ2022-Jun - Pg 12 RECALL AN
30 sec

Q22 -PYQ 2022-Jun - Pg 12 RECALL AN
30 sec

Q 23 - PYQ 2022-Dec - Pg 12 RECALL AN
30 sec

Q24 -PYQ2023-Jun - Pg 13 RECALL AN
30 sec

Q 25-PYQ 2023-Jun - Pg 13 RECALL AN
30 sec

Q 26 - PYQ 2020-Nov - Pg 13 2xyeoi3 ggCALL AN
sec

26—
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Q36-

Q40 -

Q41-

Q43-

Q44-

Q45 -

Q46 -

Q47 -

Q48 -

Q49 -

Q51-

PYQ 2021-Dec - Pg 16 2xyei3

PYQ 2025-Sep - Pg 17

PYQ 2021-Dec - Pg 18 2xyer

PYQ 2026-May - Pg 18

MTP 2025-May - Pg 18

MTP 2025-Aug - Pg 19

MTP 2025-Aug - Pg 19

RTP 2025-Sep - Pg 19

MTP 2025-Dec - Pg 19

RTP 2026-Jan - Pg 20

MTP 2026-Apr - Pg 20

Q7-PYQ2019-Nov - Pg 9

Q13-

Q14-

Q16-

Q17-

Q18-

Q19-

Q20-

Q28-

Q29-

Q30-

Q31-

PYQ 2021-Jul - Pg 10

PYQ 2019-May - Pg 10 4xye13

PYQ 2021-Dec - Pg 11

PYQ 2021-Dec - Pg 11

PYQ 2021-Dec - Pg 11

PYQ 2021-Dec - Pg 12 2xye3

PYQ 2021-Jan - Pg 12 2xyei

PYQ 2024-Jun - Pg 14

PYQ 2024-Jun - Pg 14

PYQ 2024-Jun - Pg 14

MTP 2024-Aug - Pg 15 2x yest

CA FOUNDATION PAPER-4 - SITS (il et

27 —

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH
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Q 33 - MTP 2024-Aug - Pg 15 RECALL Mey
30 sec

Q 34 - PYQ 2025-Jan - Pg 15 RECALL HeuN
30 sec

Q 37 - PYQ 2025-May - Pg 16 RECALL HeuN
30 sec

Q 39 - PYQ 2024-Sep - Pg 17 2xye1y SSCALL HeUN
sec

Q42 -PYQ2021-Jan - Pg 18 3xye3 gSCALL HeUH
sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 7Usll  Understanding - Level |
= Items < micro vs macro Hi d&4l: firm -l demand, s industry -l wages, firm  location = micro; national
income, general price level, interest rates, employment, BoP/BoT, exchange rate, vl savings-
investment = macro.
= Pragmatic: micro theory abstract 8 w4 d-ll assumptions unrealistic €; Business Economics firm -l

practical, real-world problems Gsd €.

= Business Economics vs Economics: applied branch £, $5d microeconomic, §5¢ normative, scope 4issl,

economic 244 non-economic ¢id aspects <R 8.

= Normative statements prescription dlol logi2dl vl ('government should...", 'fairness of a tax'); Hl
s Adi cause-effect statements positive .

Q3-PYQ2018-Nov - Pg 8 3xyeiz chocmss AN
sec

Q5-PYQ2019-May - Pg 8 RECOGNISE AN
45 sec

Q 27 - PYQ 2024-Jun - Pg 13 RECOGNISE AN
45 sec

Q35 PYQ 2025-Jan - Pg 16 RECOGNISE AN
45 sec

Q50 - MTP 2026-Apr - Pg 20 RECOGNISE AN
45 sec

Q 32 - MTP 2024-Aug - Pg 15 2xyeo1y] ZECOGNISE HeuH
sec

Q 38 - PYQ 2024-Jun - Pg 17 2x Y13 ZI;ECOGNISE HEuH
sec

REASON 150 sec  95clled AUl USEl Aiso ussl - 1 Ul Analysis - Level Il

Q6 - PYQ2019-Nov - Pg 9 2xyeorz REASON ey
150 sec

28



CA FOUNDATION PAPER-4 - SITS (il et
. . \
(i 1.3: Business Economics il Scope
P4-C1-U1-TO3 - Scope of Business Economics

uddi qaial  Section 1.3 'Scope of Business Economics' 52’1 di2ll: internal/operational issues U2 Al U.Sgi

microeconomics (demand analysis and forecasting, production and cost, inventory, market structure and

www.scanneradda.com

pricing, resource allocation, capital budgeting, profit, risk analysis) 244 external/environmental issues U2

ld) USd macroeconomics.

RECALL 30sec 4ldS dl 2414S, AT dll AR dell - 9 Ul Remembering - Level |

= Scope Hi 2ld: demand analysis and forecasting, production and cost analysis, inventory management,

market structure and pricing policies, resource allocation, capital and investment decisions, profit analysis,

£
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o
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o
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risk and uncertainty analysis.

= Scope Hi -all: accounting standards, cost standards — 'which is not within the scope' Ui AL trap

. Y . hY . Y
options €9; business cycle 21 external/macro environmental factor €.

£
s = Economics relative scarcity (wants Al ARUHRI) AL S ULS 8, absolute scarcity AR A4S,
s . Business Economics <l quantitative techniques: linear programming, regression analysis, capital
S budgeting, break-even 1 cost analysis.
:
H
Q1-PYQ2019-Nov - Pg 20 2xyei RECALL WA
sec
:
K Q2 - PYQ2019-Nov - Pg 20 RECALL S
o 30 sec
Q5 - PYQ 2021-Dec - Pg 21 RECALL e
s 30 sec
: Q 6 - MTP 2025-Dec - Pg 21 RECALL 220
H 30 sec
Q7 - MTP 2026-Apr - Pg 21 RECALL WA
30 sec
:
° Q8- PYQ 2026-Sep - Pg 22 RECALL .
< 30 sec
Q9 - PYQ 2026-Sep - Pg 22 RECALL .
< 30 sec
: Q3 PYQ2021-Jul - Pg 21 RECALL _
H 30 sec
Q4 - PYQ2021-Jul - Pg 21 RECALL o
30 sec

(™ 1.4: Economics ¥4 Business Economics <Rl §5

P4-C1-U1-T04 - Difference between Economics & Business Economics

uddiaial Section 1.1 -l 2id Al 281 ARUHRI cliAl: Economics Y (A € 24 Business Economics 2

www.scanneradda.com
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applied branch 8, % d-ll tools 215 % firm -l decisions 2121'1 ag U 9.

RECALL 30sec 1A dll 2ALdS, A ol 24P dell - 1 UL Remembering - Level |

Economics 41uil economy Al 214 consumers, firms N governments -l AH I~ behaviour Al AU S f9;
Business Economics 21 9 analysis 4 215 A1s54 firm -l decision problems U &2U1S ©.

N

Economics positive (what is) 244 normative (what ought to be) ¢id ©; Business Economics 12 ¢191
normative 8 — d firm 21 § 59 ¥l d 5& .

Economics theory oi-ld £9; Business Economics pragmatic 8 — d theory 4 dUR HId © 241 quantitative
tools A2 dd firm -l WRL data UR dluR ©.

Economics micro 24 macro o+ 24142 8; Business Economics < focus micro €, macro §5< firm o34 14 $3
8 d environment d3\s 1d 8.

Q1 - MTP 2025-Aug - Pg 22 RECALL AN
30 sec

25U 1.2: Basic Problems of an Economy 4 Price Mechanism «{l
i st

Basic Problems of an Economy and Role of Price Mechanism

P4-C1-U2 - Hstadl C - UURELS 2.9 marks - USWMiRank 1 - SRLA - USWIAL 50.6% Ul - 86 Ul

(™ 2: Economy -l Basic Problems

P4-C1-U2-TOO - Basic Problems of an Economy

uddiaial Section 2.0 'Basic Problems of an Economy' dlill: scarcity 4 resources -l alternative uses &3l
464 central economic problem s+ Gl $2 €, 244 €35 economic system 31 Bsedl USdl AR basic

problems.

R

“lel

Firm-scenario Ull: manager -l ¥%id ¢ieleiAdl basic problem Al 9ISt — quantity/product -\
choice = 'what to produce'; technique <l choice = 'how to produce'; target customers — 'for

whom'.

Technique-choice Al numericals/scenarios: relative factor prices Auildl — % labour surplus/Qin
Sl Ui labour-intensive, i capital WHIQIHI A Sl Ui capital-intensive Uie sU.

— 30 —
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RECALL 30sec ldS dl 241dS, AS] dl AL dell - 13Ul Remembering - Level |
= Central economic problem = scarce resources (98-l alternative uses ) 1 unlimited wants <22 allocate

Scll; 2l problem €35 system Hi € — capitalist, socialist 5 mixed.

= AR basic problems: What to produce (product - choice), How to produce (technique -l choice), For
whom to produce (distribution), economic growth qe gL provision. 'Where/When to produce' 24 -2ll.

. Economic system = society i goods and services <l production - distribution -l @il

arrangements/devices -l Al

Q2 - PYQ 2021-Jul - Pg 27 RECALL AN
30 sec

Q3-PYQ2021-Jul - Pg 27 RECALL AN
30 sec

Q5 -PYQ2022-Jun - Pg 27 2xyeory ggCALL AN
sec

Q6 - PYQ2019-Nov - Pg 27 3xyeo1y ggCALL AN
sec

Q7 - PYQ 2023-Dec - Pg 28 RECALL AN
30 sec

Q8 - PYQ 2023-Dec - Pg 28 RECALL AN
30 sec

Q9 - PYQ 2024-Sep - Pg 28 RECALL AN
30 sec

Q11 - RTP 2025-Jan - Pg 29 RECALL Y
30 sec

Q 12 - PYQ 2026-May - Pg 29 RECALL A
30 sec

Q 15 - MTP 2026-Apr - Pg 30 RECALL AN
30 sec

Q16 - PYQ 2026-Sep - Pg 30 RECALL AN
30 sec

Q4 - PYQ 2022-Dec - Pg 27 RECALL ey
30 sec

Q 10 - PYQ 2022-Dec - Pg 29 3xyeiz gmu ueu
sec

RECOGNISE 45sec Sl (AUR o] ud © d Sl 5A - 3usll  Understanding - Level |

= What to produce = consumer goods vs capital goods il trade-off; 2419 delR capital goods w-ldl Jied
c(dwuui production (growth) dellR.

= How to produce = labour-intensive vs capital-intensive technique, 9% factor availability 21 relative factor
prices U2l sS| AL — capital- surplus economy Hi, @i capital WHIRHI A &, i capital-intensive
oludl.

= For whom = ability to pay -l AR members <22 distribution; growth provision = 24cdR-l consumption
uiell S24 saving/investment 215 o 539,

31—
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CA FOUNDATION PAPER-4 - SITS (il et

Q 13 - MTP 2026-Apr - Pg 29 RECOGNISE WA
45 sec

Q 14 - MTP 2026-Apr - Pg 30 RECOGNISE WA
45 sec

Q1-PYQ2018-Nov - Pg 26 RECOGNISE uea
45 sec

(i 2.1: Capitalist Economy

P4-C1-U2-T01

uddi aiii  Study Section 2.1 'Capitalist Economy': features (private property, freedom of enterprise and
choice, profit motive, consumer sovereignty, competition, government Al guie A8l), price mechanism
central problems 58 2Ad G54 © (2.1.0), 24 merits/demerits (2.1.1--2.1.2).

RECALL 30sec A3 dl AldS, 4] ddl 2APL cell - 24 Ul Remembering - Level |

= Capitalism = means of production | HL(&S) 24 control profit HI2 private individuals W; d- free market &

laissez-faire economy UglL 58 O (laissez-faire = VALLOHI U government interference).

= Features: right to private property, freedom of enterprise, freedom of economic choice, profit motive
(driving force), consumer sovereignty ('buyers ultimately determine which goods and in what quantities'),
competition EhBll %{chll-j, feature), government interference IERICICH

= Central problems price mechanism &l Gsal © (demand and supply -l impersonal market forces —

'invisible hand'); 1l system self-regulating €, dHi S8 central planning authority <2l
= Merits: freedom of choice, efficient business decisions HEe incentives, »sul growth, high operative
efficiency. Demerits: inequality 21 exploitation, human rights $cli property rights < uddi 3, human

welfare 4 24218, economic instability, monopolies.

Q6 - PYQ2018-May - Pg 31 2xyso1y ggCALL AN
sec

Q7-PYQ2019-Nov - Pg 32 RECALL AN
30 sec

Q9 - PYQ 2020-Nov - Pg 32 RECALL WA
30 sec

Q 10 - PYQ 2021-Jan - Pg 32 RECALL Y
30 sec

Q11 - PYQ 2021-Jan - Pg 32 RECALL AN
30 sec

Q 14 - PYQ 2022-Dec - Pg 33 RECALL AN
30 sec

Q 15-PYQ 2021-Jan - Pg 33 2xye1y g(I;ICALL AN
sec
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= Q 17 - PYQ 2023-Jun - Pg 33 RECALL AN
© 30 sec
i Q 18 - PYQ 2016-Dec - Pg 34 3x ysszi RECALL AN
o sec
2 Q20 - PYQ 2024-Sep - Pg 34 RECALL AN
H 30 sec
:
Q22 - PYQ 2025-Sep - Pg 35 RECALL A
30 sec
E Q 23 - PYQ 2026-Jan - Pg 35 RECALL AN
o 30 sec
° Q 24 - PYQ 2026-Jan - Pg 35 RECALL AL
e 30 sec
5 Q 25 - PYQ 2026-May - Pg 35 RECALL AN
3 30 sec
:
Q 26 - MTP 2025-May - Pg 35 RECALL A
30 sec
£ Q 27 - MTP 2026-Apr - Pg 36 RECALL WA
3 30 sec
K Q1-PYQ2018-Nov - Pg 30 RECALL neun
° 30 sec
Q2 - PYQ2018-Nov - Pg 31 RECALL N
S 30 sec
:
Q 3-PYQ2019-May - Pg 31 2xysoryj ggCALL HEUH
sec
£ Q4 - PYQ 2019-May - Pg 31 RECALL neuu
3 30 sec
= Q5 - PYQ 2019-May - Pg 31 RECALL e
3 30 sec
Q12 - PYQ 2021-Dec - Pg 33 RECALL ueuy
: 30 sec
:
Q 13- PYQ 2021-Dec - Pg 33 2xyei3 ggCALL ueu
sec
Q19 - PYQ 2023-Dec - Pg 34 RECALL HeUH
30 sec

RECOGNISE 45sec Sl [GRUR o) US © d Sl 5A - 4 Ul Understanding - Level |

= Feature-set MCQs: profit motive 4+ price mechanism capitalism -l €; 'human welfare' 244 'central

planning authority' «2ll.

£
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= Prices market demand and supply 2l -sS| 2l 8, government § M2l corporates &l -$l; consumer

sovereignty 212& consumer -l W2l resource allocation 1 €12 €.

:

Q8- PYQ 2019-Nov - Pg 32 RECOGNISE A
E 45 sec

K Q21-PYQ 2025-Jan - Pg 34 2xymi RECOGNISE AN
H 45 sec

H

— 33—



CA FOUNDATION PAPER-4 - SITS (il et

Q 28 - PYQ 2026-Sep - Pg 36 RECOGNISE AN
45 sec

Q 16 - PYQ 2022-Dec - Pg 33 ZECOGNISE HeUN
sec

(et 2.2: Socialist Economy

P4-C1-U2-T02

www.scanneradda.com

udai aili  Study Section 2.2 'Socialist Economy': Karl Marx - Frederic Engels ('The Communist
Manifesto', 1848), features (collective ownership, central planning, administered prices, Wulled

consumer choice, relative income equality), merits (2.2.0) 244 demerits (2.2.1).

www.scanneradda.com

et

Two-statement Ull: €35 statement  SM facts A AL A2 ASIAL — €L.d. socialism Hi income -l
RELATIVE equality ® (inequality 8l); administered prices Slaell price mechanism §Scl secondary
role &{od €.

Matching sets i 2l 1S\ oi-ldl: capitalist--price mechanism/operative efficiency; socialist--

command/central planning; mixed--sectors 7 A Retccl.

www.scanneradda.com

RECALL 30sec ldS dl 241dS, A dl AL dell - 26 Uil Remembering - Level |

e

= Karl Marx 211 Frederic(k) Engels 21 'The Communist Manifesto' Hi % §3, % 1848 Hi Wal2 UY; d

Command Economy & Centrally Planned Economy U@l §& €.

= Means of production -{l HUES| 24uU community -\, °8’:i Uld(A(ecat State 53 ©; production/distribution -l
Cs,g AUl community -j, welfare maximise $24ll-l; central problems Central Planning Authority -l planning
ol GSelu ©.

£
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= Merits: equitable distribution, 35Ul 244 balanced development, right to work, minimum standard of living,
social security. Demerits: bureaucracy :J, UG (inefficiency, (Aciet, red-tapism, corruption), personal
efficiency HL2 518 incentive -1@'1, administered prices, basic rights dHtadl.

= Examples: Oj\d‘-g\d: USSR (1917--90); 419 SI& UL €2l 1{21;@\[ socialist 2ll — China, Vietnam, Cuba, North
Korea Hi §5d d-ll features gulld ©.

www.scanneradda.com

Q1-PYQ2018-May - Pg 36 RECALL AN
30 sec
s
5 Q2 - PYQ2019-May - Pg 36 RECALL AN
< 30 sec
: Q 3-PYQ 2019-May - Pg 36 RECALL AN
< 30 sec
é Q4 - PYQ 2020-Nov - Pg 37 RECALL AN
z 30 sec
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Q5

Qé6-

Q7-

Q8-

Q9-

Q10

Q11-

Q15-

Q16-

Q18-

Q19-

Q20-

Q22-

Q24-

Q25-

Q26-

Q27-

Q28-

Q12-

Q185

Q14-

Q17-

PYQ 2020-Nov - Pg 37

PYQ 2021-Jul - Pg 37

PYQ 2021-Jul - Pg 37

PYQ 2021-Dec - Pg 37

PYQ 2021-Dec - Pg 38

- PYQ 2022-Jun - Pg 38

PYQ 2022-Jun - Pg 38

PYQ 2023-Dec - Pg 39

MTP 2024-Aug - Pg 39

MTP 2025-Jan - Pg 39

PYQ 2025-May - Pg 40

PYQ 2025-May - Pg 40

PYQ 2026-Jan - Pg 41

MTP 2026-Apr - Pg 41

MTP 2026-Apr - Pg 41

MTP 2026-Apr - Pg 42

MTP 2026-Apr - Pg 42

PYQ 2026-Sep - Pg 42

PYQ 2022-Dec - Pg 38

PYQ 2022-Dec - Pg 38

PYQ 2023-Jun - Pg 39

PYQ 2024-Sep - Pg 39

3x Yo

CA FOUNDATION PAPER-4 - SITS (il et

— 35 —

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

HEYH

HEYH

HEUH

HEYH
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RECOGNISE 45sec sl (AR 2] US © d AsSl s - 2usll  Understanding - Level |
= Consumer sovereignty Hulled : Oj}}{ﬂ'l PLEl guaranteed © UQL planned production 4 l€l choice
Hyl(td; right to work guaranteed € U@l occupation -\ choice planning authority HullEd 52 ©.

= Merit-vs-demerit -l traps: 'importance to personal efficiency/productivity’ 21 socialism -l merit -2ll;

'collective ownership' 21 capitalism -l merit <2l

Q21 -PYQ2025-Jan - Pg 40 2xye ZECOGNISE AN
586

Q23-PYQ2019-May - Pg 41 2xyeorx ZECOGNISE AN
sec

(i 2.3: The Mixed Economy

P4-C1-U2-T03

uddai ail  Study Section 2.3 'The Mixed Economy': markets 244 government 6i-l U2 LR, QL sectors
(private, public, combined), oid systems Hiell dlddl merits 244 d-ll demerits; India 2l classic mixed
economy 8 d el qAul.

RECALL 30sec 4ldS dl 2414S, A4S dl ARI dell - 13Ul Remembering - Level |
» Mixed economy resource allocation & markets 241 government ol U LR AV &; Yu feature:
private 24 public sectors 4 AsRelccl. India mixed economy 8.
= Industries -l 2AQL sectors: private sector, public sector (state-run, welfare- oriented, profit uddi dl) 44
combined/joint sector.

= Fundamental questions il %sclled HI2 price mechanism 244 central planning i dluR © (public decisions 112
cost-benefit analysis 112l).

Q1-PYQ2018-May - Pg 42 2xymix ggCALL AN
sec

Q2 -PYQ2018-Nov - Pg 42 RECALL AN
30 sec

Q5 - PYQ2021-Jan - Pg 43 RECALL WA
30 sec

Q 6 - PYQ 2021-Dec - Pg 43 RECALL w0
30 sec

Q8- PYQ 2022-Dec - Pg 44 RECALL WA
30 sec

Q11 -PYQ 2025-Sep - Pg 44 RECALL AN
30 sec

Q 12 - PYQ 2024-Sep - Pg 45 2xyo1y g(l;:CALL AN
sec
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Q 13- PYQ 2026-May - Pg 45 RECALL WA
30 sec

Q 14 - MTP 2025-May - Pg 45 RECALL WA
30 sec

Q 3 - PYQ 2020-Nov - Pg 43 RECALL HeuN
30 sec

Q7 - PYQ2021-Jul - Pg 43 2xyeiz ggCALL ueu
sec

Q9 - PYQ 2023-Dec - Pg 44 RECALL Heuu
30 sec

Q 10 - MTP 2024-Dec - Pg 44 RECALL HEUAH
30 sec

RECOGNISE 45sec sl [GAR @2 US © d AsSl s - 1 Ul Understanding - Level |
= d-l ég capitalism j 2vs (incentives, efficiency, consumer sovereignty) 21 socialism j s (equality, ?)l‘@
exploitation) ®19] s2all & — led exploitation i inequality WHIQEH A1 e O,
= UQl d &2l 'golden path' #2fl — dui duR USdl state controls, <te19] public-sector performance 4

uncertainty 4l 2[%; resources consumers, firms 4 government -l decisions 2l QU .

= Matching: capitalist--high operative efficiency; socialist--command economy; mixed--public 2 private
sectors 4 AsAURA«.

Q4 -PYQ2021-Jan - Pg 43 RECOGNISE AN
45 sec
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USWL 2

Theory of Demand and Supply

3 2gu - 22 [Aw - 345 {5l Usdl - UURELS 10.1 marks - Histel: B

www.scanneradda.com

L USWL Y HIL B HSEIA RECALL - ARAA UHELS 53 sec — Usd deSl sl 5el] USWL

RECALL Remembering 54.0% 30 sec 237 Hiall 128 past-exam Ul
=
S RECOGNISE Understanding 16.0% 45 sec 237 Hiell 38 past-exam usil
5 COMPUTE Application 20.7% 75 sec 237 Hill 49 past-exam usil
s REASON Analysis 9.3% 150 sec 237 Hi2ll 22 past-exam Uil
5
2
2

15U 2.1: Law of Demand and Elasticity of Demand

P4-C2-U1 - HMStd B - UURAELS 6.3 marks - USW@MiRank 1 - SR A - USWI-L 60.0% Ul - 207 Uil

www.scanneradda.com

(A2 1: Demand vi2d g

P4-C2-U1-TOO - Meaning of Demand

uddi aiil Theory of Demand and Supply -l Unit 1 Hi Section 1.0 'Meaning of Demand' <i2ll: demand 212&
ability 244 willingness to pay A1+l desire, 241 quantity demanded U+l &l A&l (AWMEL price UR, per
period flow d3\5).

£
)
o
]
©
©
«
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o
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o
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RECALL 30sec  2ld3 dl 2AldS, 4] ol 2RI dell - 6 UL Remembering - Level |

N

= Demand = d\ desire %+l WA (i) means/purchasing power 244 (i) 21 means dudi-l willingness Sl

economic analysis Hi 55 effective demand 212U ©.
= Quantity demanded &32ll 2AEL price UR tldldld € 244 d FLOW 8 ('so much per period of time').

= Veblen effect = status 2leldl UALER ElSL conspicuous consumption H12 AU d high-priced goods.

www.scanneradda.com

= Firms Uldtl products <l DEMAND JHogcll ULE901 AHY 2 H&Ad WL ©.

5 Q1-PYQ2018-May - Pg 50 RECALL WA
< 30 sec

-'E Q2-PYQ2021-Jan - Pg 51 RECALL AN
c 30 sec

- Q3-PYQ2021-Dec - Pg 51 RECALL AN
g 30 sec

B
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Q5 - MTP 2024-Aug - Pg 51 2xye1y gSCALL AN
sec

Q6 - MTP 2026-Apr - Pg 51 RECALL AN
30 sec

Q7 - MTP 2026-Apr - Pg 52 RECALL AN
30 sec

RECOGNISE 45sec sl (AR @2 US © d AsSl s - 1 Ul Understanding - Level |

= Economist <l demand -l concept 55d desire, need, choice s preference %l -2l — ability 244 willingness
to pay @R A olg] demand ot 2ll.

N

= Demand price/income/prices of related goods U AIELR AV B, vled d- $Hell 21 cell-l 44 215 time
period -l Aec{Hi % TRllad] IS,

Q4 - MTP 2024-Aug - Pg 51 2xyer Ll AN
sec

(A 1.1: Demand A gj s8] 53 &

P4-C2-U1-T0O1 - What Determines Demand

uddi aial  Study Section 1.1 'What Determines Demand?' &@U: own price, prices of related goods
(substitutes S complements), disposable income 4 nature of goods
(normal/inferior/necessities/luxuries), tastes Al& AR external effects (demonstration, bandwagon,
snob, Veblen), expectations w14 ofloni factors (population, age distribution, national income, credit,

government policy).

et
Scenario U2l related goods AAlUl: price of A €12 244 demand of B €12 — substitutes (tea-coffee,

petrol-diesel); price of A c€l 24+ demand of B €12 — complements (petrol-automobiles).

ofloxt uSR € 22d 4 dress 4 Adl — snob effect; ¢{losidl +SAHI share market Hi invest 59 -

bandwagon/demonstration effect.

Firm B -l price dtldi firm A o sales d€l — o products substitutes €.

RECALL 30sec 1A dl 241dS, A dll AL dell - 19 Uil Remembering - Level |

= Demonstration effect (1l 216€ James Duesenberry 21 20l = o{logil consumption -l +sd Scl-l €e91;

Veblen effect (Thorstein Veblen) = high-priced goods < conspicuous consumption.

= Demand Hi shifts NON-price factors 2l &2 ; good -l own price dl curve U2 movement 5214 8. Slope of
demand curve = AP/AQ.

= 'Ceteris paribus' = ¢{l%) oiell ciloldl Aull/constant .

—39
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£
3 Q25 - PYQ 2025-Sep - Pg 58 RECALL S
b-] sec
Q1-PYQ2019-May - Pg 52 2xymiy §SCALL Uy
o sec
3
S Q2 - PYQ2019-May - Pg 52 RECALL o
sec
Q7 -PYQ2021-Jul - Pg 54 RECALL Heuu
€ 30 sec
3 Q8- PYQ2021-Dec - Pg 54 ggCALL HeuN
b-] sec
Q9 - MTP 2024-Aug - Pg 54 RECALL HeUH
o sec
3
Z Q10+ PYQ 2021-Jul - Pg 54 2xyery ggcsgcu ueun
Q 11 - MTP 2024-Dec - Pg 55 RECALL Heuu
E 30 sec
= Q 12 - MTP 2024-Dec - Pg 55 ggCALL neun
b-] sec
Q 13 - MTP 2024-Dec - Pg 55 §SCALL ueun
o sec
3
- Q 14 - MTP 2024-Dec - Pg 55 SSCALL ueun
sec
Q17 - PYQ 2025-Jan - Pg 56 RECALL e
E 30 sec
s Q 18 - MTP 2025-Jan - Pg 56 ggCALL neun
b-] sec
: Q21 - RTP 2025-Jan - Pg 57 2x iy §SCALL Uy
h sec
3
2 Q22 - PYQ 2025-May - Pg 57 RECALL ueuH
3 30 sec
Q23+ PYQ2021-Jul - Pg 58 2x yery ggCALL e
sec
£
E Q 29 - MTP 2025-May - Pg 59 ggCALL HeuH
b-] sec
£ Q 30 - MTP 2025-Aug - Pg 59 ggCALL ueun
S sec
3
3 Q 31+ MTP 2025-Dec - Pg 59 RECALL ueuH
& 30 sec

RECOGNISE 45sec Sl (AUR o) U © d Sl 5A - 4usll  Understanding - Level |

*  Snob effect = wetdl guilal-l 82691, ollomt-it CONSUMPTION < function (good MU i demand ©2);
Veblen effect 24 PRICE o function 8; bandwagon/network effect = dg clsl dtul dH value atl.

= Substitutes: price of Y 241 demand of X 12l {si (positive relation); complements: price of Y 244 demand of
X Q2 (eumi 5.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H
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* Inferior goods: quantity demanded $5d 243s income level 2\1%1'1 qel, uedl income deldi ©2; normal goods:

£
2 income d€l d4 demand d€l.
= = Cost of production 21 demand :L determinant -el; Ies 2| population spectacles/geriatric care +l demand
s dell 244 children's goods -l demand 1213,
z
3
H
Q6 - PYQ2021-Jul - Pg 53 RECOGNISE ey
45 sec
£
g Q 15 - PYQ 2025-Jan - Pg 56 RECOGNISE HEAH
S 45 sec
g Q 28 - MTP 2025-May - Pg 59 RECOGNISE HeUH
E 45 sec
: Q32 - PYQ 2026-Sep - Pg 60 RECOGNISE e
z 45 sec

REASON 150 sec  95clled AUl USEl Ais ussl - 9Ull  Analysis - Level Il

E = Multi-step scenarios: USdi relationship Ul (substitute/complement), Ued\ direction rule @duldl, Ul
s option U 53U 5512 own price Hi © (movement) 5 o{loxt factor Hi (shift) d ASIAL
g = Behavioural-effect dloil stories: effect o -1 Hoddi Ui Yeol & buyer A g Aetid & — price o prestige
E (Veblen), ollowt-l consumption UM exclusivity (snob), § 2lau-l Ase (bandwagon/demonstration).
:
2
Q 26 - PYQ 2025-Sep - Pg 58 REASON 22
150 sec
5
e Q3 PYQ2019-May - Pg 52 REASON weus
= 150 sec
Q4 - PYQ 2020-Nov - Pg 53 REASON HeuH
o 150 sec
: Q5 - PYQ 2021-Jul - Pg 53 REASON Heuu
2 150 sec
Q 16 - PYQ 2025-Jan - Pg 56 REASON i
150 sec
5
. Q 19 - MTP 2025-Jan - Pg 56 REASON Heuu
s 150 sec
Q 20 - MTP 2025-Jan - Pg 57 REASON ueAH
© 150 sec
: Q 24 - PYQ 2025-May - Pg 58 REASON neau
H 150 sec
Q 27 - PYQ 2026-Jan - Pg 59 REASON HEUH
150 sec

(v 1.2: The Demand Function

P4-C2-U1-T02

udai @izl Study Section 1.2 'The Demand Function' — Qx = f(Px, Y, Pr) — &{@ll, 118 downward slope q

£
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o
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3
3
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rationale (Section 1.3.4) 41 external effects; ASIHl S2cls Scanner Ul arc elasticity 4 UL 4S8
(Section 1.5.4).

RECALL 30sec 4ldS dl 2414S, A dll AR dell - 9 Ul Remembering - Level |
= Demand function ¥12d quantity demanded (dependent variable) 241 d-i determinants d=l-l qeiel: Qx =
f(Px, Y, Pr).
= Demonstration effect 21¢€ James Duesenberry -il; snob effect = ¢dlo1 21 % commodity U2 2@ demand
€2,
= Law of demand -l exceptions Hi conspicuous (Veblen/prestige) goods 21 Giffen goods lLd; arc elasticity
demand curve U ¢l points 92\ responsiveness HIU €, 215 point UR sl

Q2 - PYQ2021-Jan - Pg 60 RECALL AN
30 sec

Q 3-PYQ2021-Jan - Pg 60 RECALL AN
30 sec

Q4 - PYQ 2022-Dec - Pg 61 RECALL Y
30 sec

Q5 - PYQ 2023-Jun - Pg 61 RECALL e
30 sec

Q7 - MTP 2024-Dec - Pg 61 RECALL ueun
30 sec

Q8 - MTP 2024-Dec - Pg 62 RECALL HeUH
30 sec

Q9 - MTP 2024-Dec - Pg 62 RECALL ueun
30 sec

Q 12 - MTP 2025-May - Pg 63 RECALL ueu
30 sec

Q 13 - MTP 2025-May - Pg 63 RECALL e
30 sec

RECOGNISE 45sec Sl [GRUR o) US © d Sl 5A - 3usll  Understanding - Level |

» Demand curve Rl 20l ® SIRQL § substitution 24 income effects, diminishing marginal utility, -l

consumers lddl 44 commodity <l multiple uses.

= s 9% good -l elasticity %€l el markets Hi %€l Sl AS — €l.cl. labour -l demand A wage rate
derived demand -l responses $cli %€l 8; function Hi - SlU ddi determinants constant i €.

Q1-PYQ2021-Jan - Pg 60 RECOGNISE AN
45 sec

Q 11 - MTP 2025-Jan - Pg 62 RECOGNISE AN
45 sec
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Q6 - MTP 2024-Aug - Pg 61 2xyerx ZECOGMSE HeUH
sec

COMPUTE 75sec s @ formula, 160l - 1usll  Application - Level Il
= Price €2di good U+l expenditure d€l dl demand elastic © (Ep > 1) — discount-fare %<l UM total-outlay
logic @dtlcll.
= Q= a- bPa3udi sI8 price UR elasticity s5lal: Ep = (dQ/dP) x P/Q; substitutes Hi A -l price d€l dl B -l
demand d€l — A cross elasticity 2l Hl.

Q 10 - PYQ 2025-Jan - Pg 62 COMPUTE HEUH

75 sec

REASON 150 sec  95cllod AUl USeli qi501 ussl - 1 Uil Analysis - Level I

| Q 14 - MTP 2025-May - Pg 63 REASON HEUH
150 sec

(M 1.3: Law of Demand

P4-C2-U1-T03

uddi aial  Section 1.3 'The Law of Demand' 1-ll§ 52A: Marshall's statement, demand schedule/curve,
rationale (income - substitution effects — Section 1.3.4) x4 AUldU exceptions (Section 1.3.5):

conspicuous goods, Giffen goods, conspicuous necessities, future price expectations, incomplete
information/irrationality, necessaries, speculative goods.

RECALL 30sec A3 dl AldS, A ol 24PL dell - 23Ul Remembering - Level |

» Law of demand (Marshall): 6l%) alloidl qAu{l slU dl quantity demanded price g1 GQlddl (€Ul 53; d
price 24+ quantity demanded 4 1S ©.

= Price effect = substitution effect + income effect (Hicks 4 Allen).
= Giffen goods: ldl inferior goods %4l close substitutes < Sld 244 consumer -l budget i Hi2l (Sl AS

(el.d. 611993, sl ©l-); dH-l demand curve BUR dR§ (positively) 291 €. Veblen/conspicuous goods il
demand URl upward-sloping Sl .

= Exceptions -l ULEl: conspicuous (prestige/snob-appeal) goods, Giffen goods, conspicuous necessities, price
expectations, ignorance/irrationality, necessaries, speculative goods. Normal -l necessity goods

exceptions -2ll.

Q 6 - PYQ 2019-Nov - Pg 65 RECALL AN
30 sec

Q 10 - PYQ 2022-Jun - Pg 66 RECALL AN
30 sec
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= Q 11 - PYQ 2022-Jun - Pg 66 RECALL AN
© 30 sec
i Q12 - PYQ 2022-Jun - Pg 66 RECALL e
e 30 sec
2 Q 14 - PYQ 2023-Jun - Pg 66 RECALL AN
H 30 sec
:
Q15 - PYQ 2023-Jun - Pg 67 RECALL WA
30 sec
E Q 16 - PYQ 2023-Dec - Pg 67 RECALL AN
o 30 sec
K Q3 PYQ 2018-Nov - Pg 64 RECALL el
e 30 sec
Q9 - PYQ 2021-Dec - Pg 66 2x ysrei RECALL o
3 30 sec
:
Q 18 - PYQ 2024-Jun - Pg 67 RECALL ueun
30 sec
£ Q 19 - MTP 2024-Aug - Pg 67 RECALL Heun
3 30 sec
K Q 20 - MTP 2024-Aug - Pg 68 RECALL neun
° 30 sec
Q21 - MTP 2024-Aug - Pg 68 RECALL N
S 30 sec
:
Q23 - RTP 2025-Jan - Pg 68 RECALL ueun
30 sec
£ Q25 - PYQ 2026-May - Pg 69 RECALL Heun
3 30 sec
= Q 26 - PYQ 2026-May - Pg 69 RECALL e
3 30 sec
Q 27 - MTP 2025-Apr - Pg 70 RECALL e
: 30 sec
:
Q 28 - MTP 2025-Aug - Pg 70 RECALL ueun
30 sec
£ Q 30 - MTP 2025-Aug - Pg 70 RECALL Heun
3 30 sec
& Q31 RTP 2025-Sep - Pg 70 RECALL N
o 30 sec
Q 32 - MTP 2025-Dec - Pg 71 RECALL o
z 30 sec
:
Q 33 - MTP 2025-Dec - Pg 71 RECALL ueun
30 sec
Q 34 - MTP 2025-Dec - Pg 71 RECALL Heuw
30 sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 7Usll  Understanding - Level |

= oiell Giffen goods inferior 8, UL Giell inferior goods Giffen -i2ll; inferior goods Hi price &l2di demand 1R %
d€l %UR substitution effect (negative) income effect 5cii 12l sl
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= Substitution effect: price €l2di good UHIRIHI Al UL, 2@ consumers d-l d§ ddl — &¥eli positive;
goods dy 2981l substitutes Sl 1 switching cost/1As AL Sl AR d Y HoBOY.
* Income effect: price €l2di real income/purchasing power ad, 21ed normal goods 4l demand dsl.

= Firm -l AR curve 1 % d-l demand curve; perfect competition Hi firm il demand curve market price U

www.scanneradda.com

horizontal (perfectly elastic) Sl .

E Q7 - PYQ 2021-Jul - Pg 65 RECOGNISE AN
o 45 sec
= Q 17 - PYQ 2023-Dec - Pg 67 2xywiy CEEETE RN
= sec
Q22 - RTP 2024-Sep - Pg 68 5x yeii RECOGNISE .
H 45 sec
Z
Q5 - PYQ 2019-May - Pg 64 RECOGNISE o
45 sec
£ Q8- PYQ 2021-Dec - Pg 65 RECOGNISE uEUH
3 45 sec
K Q 24 - PYQ 2025-Sep - Pg 69 RECOGNISE HeH
o 45 sec
Q29 - MTP 2025-Aug - Pg 70 RECOGNISE W
H 45 sec
2
2

REASON 150 sec  95clled ANl USAl Ais0 ussSl - 4 Ul Analysis - Level Il

£
s Q 13- PYQ 2023-Jun - Pg 66 REASON A
] 150 sec
c Q1-PYQ2018-May - Pg 63 REASON neun
s 150 sec
£
3 Q2 - PYQ 2018-Nov - Pg 64 REASON e
150 sec
Q4 - PYQ 2018-Nov - Pg 64 REASON ueun
150 sec

(<t 1.4: Expansion and Contraction of Demand

P4-C2-U1-T04

udai aidi  Study Section 1.4 'Expansion and Contraction of Demand' 244 1.4.1-- 1.4.2 'Increase and

www.scanneradda.com

Decrease in Demand' AH curve U+l movements &L: price Glecll dl 21 9% curve U movement 2I4;

non-price determinants 241l curve shift 2.

RECALL 30sec  2ld3 dl 2AldS, A8 ol 24P dell - 8 UL Remembering - Level |

= Price €12 - expansion of demand (A % curve UR I~ % movement); price d€l - contraction (A 9 curve
U2 BUR d§ movement) = QUANTITY demanded Hi $351R.

www.scanneradda.com
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= Non-price factors (income, tastes, prices of related goods QR) curve 4 shift $3: rightward shift = increase
in demand; leftward shift = decrease in demand = DEMAND Hi $25IR.

» Income effect = consumer | real income ciedldizll demand Hi 2dl $28§R.

Q 3 PYQ2022-Dec - Pg 72 RECALL AN
30 sec

Q4 - PYQ 2023-Jun - Pg 72 RECALL AN
30 sec

Q5 - PYQ2023-Jun - Pg 72 RECALL RN
30 sec

Q8 - MTP 2025-Apr - Pg 73 RECALL AN
30 sec

Q9 - MTP 2025-Apr - Pg 73 RECALL AN
30 sec

Q 11 - MTP 2025-Aug - Pg 73 RECALL A
30 sec

Q 12 - MTP 2026-Apr - Pg 73 RECALL WA
30 sec

Q7 -PYQ2026-Jan - Pg 72 RECALL HEUH
30 sec

N

RECOGNISE 45sec sl (AR @2 US © d AsSl s - 1 Ul Understanding - Level |

N

-
= Income €12 (supply 21 % ) dl demand curve Sleil dR§ shift AL — curve U movement 24@ 2l

= Leftward shift i S1RQlL: substitute -l price €2, complement -l price d€l, income €2 (normal goods HiR),
tastes Hi Gla2l §8R.

Q 10 - MTP 2025-Apr - Pg 73 RECOCHiSE RN
sec

REASON 150 sec  95clled AUl USEl Aiso ussl - 3Ull  Analysis - Level Il

Q1-PYQ2018-Nov - Pg 71 REASON A
150 sec

Q2-PYQ2022-Jun-Pg 71 3xyeiy REASON AN
150 sec

Q6 - PYQ 2025-Sep - Pg 72 REASON AN
150 sec

(et 1.5: Elasticity of Demand

P4-C2-U1-TO5

uddi airll 1L A2l ag g@ld\l topic ©: Sections 1.5--1.5.8 — elasticity -l definition, Ep formula, point

elasticity (straight-line curve U geometric method), arc elasticity (midpoint formula), Wi numerical
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categories, total outlay/total revenue method, 244 price elasticity i -i<l determinants.

RECALL 30sec 1A dl AldS, 4] ol 24P dell - 29 Ul Remembering - Level |

= Ep=%AQ/ %AP = (AQ/AP) x (P/Q); value 0 &\ infinity 2\1&’1 (sign 213Leli-Al &1, absolute value ddl-l). Straight-
line demand curve UR point elasticity = lower segment / upper segment; midpoint U2 Ep = 1, price-axis -l
83 Ep = infinity, quantity-axis -il €S Ep = 0.

= ol points 9| Arc (midpoint) elasticity: Ep = (Q2-Q1)/(Q2+Q1) x (P2+P1)/(P2-P1) — price/quantity -l
$5R Hl2l SlU AR qURA; point elasticity 215 point @ € (infinitesimal change).

= Categories: Ep = 0 perfectly inelastic (vertical curve; €l.d. life-saving medicines, habitual goods ~ inelastic);
Ep < 1 inelastic (Lﬂé, necessities); Ep = 1 unitary (rectangular hyperbola); Ep > 1 elastic (luxuries, 8:2€1i); Ep
= infinity perfectly elastic (horizontal curve, perfect competition).

* Determinants: substitutes il availability/(s2dl (4 substitutes — dg elastic), consumer il budget i
ﬁéw‘l, necessity A luxury, uses Al AW, time period, habits (inelastic), tied demand, price range.

Q8- PYQ2019-Nov - Pg 76 RECALL AN
30 sec

Q 16 - PYQ 2021-Jul - Pg 79 RECALL Y
30 sec

Q 46 - PYQ 2023-Dec - Pg 90 3x yesiz ggCALL w0
sec

Q 48 - PYQ 2025-Sep - Pg 90 RECALL WA
30 sec

Q1-PYQ2018-May - Pg 74 RECALL HeuN
30 sec

Q2 - PYQ2018-May - Pg 75 RECALL ueu
30 sec

Q3-PYQ2018-May - Pg 75 RECALL e
30 sec

Q5 - PYQ2019-May - Pg 75 RECALL e
30 sec

Q6 - PYQ2019-May - Pg 76 RECALL HEUH
30 sec

Q7 -PYQ2019-May - Pg 76 RECALL ueu
30 sec

Q9 - PYQ 2020-Nov - Pg 77 RECALL e
30 sec

Q 10 - PYQ 2020-Nov - Pg 77 RECALL ueuy
30 sec

Q13- PYQ 2021-Jan - Pg 78 RECALL HeuN
30 sec

Q 17 - PYQ 2021-Dec - Pg 79 RECALL ueu
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E 30 sec
E Q 18 - PYQ 2021-Dec - Pg 79 ggCALL HeUH
© sec
E Q 22 - PYQ 2022-Dec - Pg 81 gSCALL HEAH
o sec
:
3 Q 31 - MTP 2024-Aug - Pg 84 2xym1y SSCALL HEUH
sec
Q 32 - MTP 2024-Aug - Pg 85 RECALL HEUH
£ 30 sec
E Q 33 - MTP 2024-Aug - Pg 85 2xym1y ggCALL HeUH
© sec
o Q41 -PYQ2024-Sep - Pg 87 2xywiy gSCALL HEAH
o sec
:
3 Q 54 - PYQ 2026-May - Pg 92 SSCALL HEUH
sec
Q57 - RTP 2025-May - Pg 93 RECALL HEUAH
£ 30 sec
3 Q 58 - MTP 2025-Aug - Pg 93 ggCALL HeUH
s sec
E Q59 - MTP 2025-Aug - Pg 93 SSCALL HeUH
o sec
:
3 Q 61 - MTP 2025-Aug - Pg 94 SSCALL HEUH
sec
Q 64 - PYQ 2026-Sep - Pg 95 RECALL HEUH
I3 30 sec
g Q49 - PYQ 2026-Jan - Pg 91 ggCALL WD
< sec
Q50 - PYQ 2026-Jan - Pg 91 RECALL -,
S sec
2
Z Q51 - PYQ 2026-Jan - Pg 91 RECALL Sy
sec

RECOGNISE 45sec sl (GRAR el2] US © d AsSl 51 - 12Ul Understanding - Level |
= Total outlay/revenue -l [(HuH: price d€l — elastic Sl dl TR €2, unitary Sl dl 21 9% W, inelastic S dl del
(price &2 AR Bldg) — 2x3 table H1& S3U.

= Linear demand curve U2 |2 %di elasticity €12 € (upper segment elastic, midpoint unitary, lower segment

inelastic).

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= Ep = -3 dled price 1% €l2di demand 3% d€l; demand curve U+l point Al [ddiR OP1RQ1 = total

expenditure/revenue (P x Q).

E \ Y Y H 2 . . . . oy

3 = BLElHL LSt Scanner Ul consumer theory i %1 ©: cardinal approach = marginal/equi-marginal utility
§ analysis; indifference curves ARl aC?I, convex é\ll{, so{logtd s 1Sl

: Q20 - PYQ 2022-Jun - Pg 80 RECOGNISE ARA

z 45 sec
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= Q 21 - PYQ 2022-Jun - Pg 80 RECOGNISE AN
Y 45 sec
= Q12 -PYQ 2021-Jan - Pg 77 3xywi3 ZECOGNISE e
e sec
a Q 19 - PYQ 2021-Dec - Pg 80 RECOGNISE ey
H 45 sec
:
Q 34 - MTP 2024-Aug - Pg 85 2xywi3j EECOGNISE HeUH
sec
E Q 37 - MTP 2024-Aug - Pg 86 RECOGNISE HEYH
o 45 sec
= Q 39 - MTP 2024-Aug - Pg 86 2x yete RECOGNISE Heun
2 sec
5 Q40 - MTP 2024-Aug - Pg 87 RECOGNISE HEUH
H 45 sec
:
Q 47 - PYQ 2025-May - Pg 90 RECOGNISE ueun
45 sec
£ Q 60 - MTP 2025-Aug - Pg 93 RECOGNISE Heun
3 45 sec
K Q 63 - MTP 2026-Apr - Pg 94 RECOGNISE e
o 45 sec
Q 66 - PYQ 2026-Sep - Pg 95 RECOGNISE e
H 45 sec
3
H

COMPUTE 75sec s o formula, 160l - 23 usll  Application - Level II

Y Y

= Percentage method -l EMEl: Ep = BAQ/%AP (EL.d. 25%/22% —> elastic); Ep 4 245 % change &AL SIY dl

£

E oflonl QUedl (%AQ = Ep x %AP) 24 dl quantity § price slal.

§ = Midpoint-method Al €lHEl: P 244 Q Gid-l AiSSL UL S AR arc formula @3l (El.d. P 1520, Q

50—75 2l Ea = 1.4).

= = Expenditure -l W{l: Ep < 1 Sl dl price dtidi g6t W ael; Ep > 1 &l dl vl & — magnitude Usdli direction

; N\

slal.

) = Demand-function -l Yil: Q = 1000 - 50P — 2l P UR Ep = 50P/Q; <3l ddlddl multiplier ut: k = 1/(1-

S MPC), 212 C = 10 + 0.6Y 4 Al = 3100 crore = AY = 3250 crore.

g Q15 - PYQ 2021-Jul - Pg 79 COMPUTE AN

; 75 sec

2

g Q 27 - PYQ 2023-Dec - Pg 82 COMPUTE ARA
75 sec

. Q28 - PYQ 2023-Dec - Pg 83 COMPUTE AR

° 75 sec

z Q4 - PYQ 2019-May - Pg 75 COMPUTE ued

o 75 sec

Q11 - PYQ 2020-Nov - Pg 77 g?MPUTE uedy

2 sec

2

2

2
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= Q 14 - PYQ 2021-Jan - Pg 78 2xye13j §5OMPUTE HEUH
© SeE
E Q23 - PYQ 2023-Jun - Pg 81 COMPUTE uem
c 75 sec
2 Q 24 - PYQ 2023-Jun - Pg 81 COMPUTE e
H 75 sec
:
Q25 - PYQ 2023-Jun - Pg 82 2xye3j g?MPUTE HEUAH
sec
E Q29 - PYQ 2024-Jun - Pg 83 COMPUTE HEAH
o 75 sec
° Q 30 - PYQ 2024-Jun - Pg 84 COMPUTE ueun
c 75 sec
Q 35 - MTP 2024-Aug - Pg 85 COMPUTE o
3 75 sec
:
Q 36 - MTP 2024-Aug - Pg 86 2x vy ggMPUTE ueuy
sec
E Q42 - PYQ 2024-Sep - Pg 87 COMPUTE HEAH
3 75 sec
K Q 43 - PYQ 2024-Sep - Pg 88 (7250MPUTE neun
2 sec
Q45 - PYQ 2025-May - Pg 89 2x yesij COMPUTE weun
S 75 sec
:
Q 53+ PYQ 2026-May - Pg 92 COMPUTE ueun
75 sec
E Q 55 - PYQ 2026-May - Pg 92 gSOMPUTE HeEUH
3 sec
= Q 56 - PYQ 2026-May - Pg 93 (7250MPUTE e
; sec
Q 62 - MTP 2026-Apr - Pg 94 COMPUTE _—
: 75 sec
:
Q 65 - PYQ 2026-Sep - Pg 95 COMPUTE HeUN
75 sec
Q 67 - PYQ 2026-Sep - Pg 96 COMPUTE Heuw
75 sec
Q52 -PYQ2026-Jan - Pg 92 (7250MPUTE BEUD
sec

REASON 150 sec  95clled AN USAl Ais0 ussl - 3Ull  Analysis - Level I

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= dldl 954l numericals (COVID Hi AUSHID)-L price, movie tickets, LED TVs): P1, P2, Q1, Q2 5% changes Sl%\l,
data -l 5&/210€l Ul percentage § midpoint method -S| 53U, Ep 2@, U\ elastic/inelastic 44 revenue
UL AR AHIdl.

= Pricing-decision scenarios: 2LQlE elasticity - strategy 12l 1Sl — elastic demand Hi price d&lRell G2 US
(TR €2), inelastic demand Hi SIAEL AL FFclel URAE Sl Usdl total-outlay table A1 ASRAL.

www.scanneradda.com
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Q 26 - PYQ 2022-Dec - Pg 82 2xyeo1y REASON HeUH
150 sec

Q 38 - MTP 2024-Aug - Pg 86 REASON HeUH
150 sec

Q 44 - PYQ 2025-May - Pg 89 REASON Uy
150 sec

(™ 1.6: Income Elasticity of Demand

P4-C2-U1-T06

uddi aidl  Study Section 1.6 'Income Elasticity of Demand' &QU: Ei formula, sign el goods el ad(ls:eL
(normal, luxury, necessity, inferior) 24 Ei 4 wAldl income L YHIRL A2 9ISl 2Rl propositions.

RECALL 30sec 24ld3 dl 2ALAS, A ol 24P dell - 9 UL Remembering - Level |

= Ei=%A quantity demanded / %A income = (AQ/AY) x (Y/Q) — income ¢ieéldi demand Al responsiveness HIU

N

.

= Signs: normal goods Ei > 0; luxuries Ei > 1; necessities O < Ei < 1; inferior goods Hi Ei negative (income-
demand -l Gl&2l Aoitl); Ei = 0 = demand income - 2RISR S,

= Proportion-of-income Al (R wRlHL (SR4L constant — Ei = 1: income d&ldi (A1 adl — Ei > 1; (S1l 2 -

Ei< 1.

Q1-PYQ2018-May - Pg 96 RECALL AN
30 sec

Q3-PYQ2019-Nov - Pg 96 RECALL AN
30 sec

Q5 - PYQ 2021-Jul - Pg 97 RECALL AN
30 sec

Q 12 - MTP 2024-Aug - Pg 98 RECALL WA
30 sec

Q 13- PYQ 2026-May - Pg 99 RECALL AN
30 sec

Q 14 - MTP 2025-Aug - Pg 99 RECALL Y
30 sec

Q 15 - MTP 2026-Apr - Pg 99 RECALL AN
30 sec

Q7 - PYQ 2022-Dec - Pg 97 RECALL neuu
30 sec

Q9 - PYQ2023-Jun - Pg 98 RECALL ey
30 sec

RECOGNISE 45sec sl (GAR 2] US © d AsS 51 - 3usll  Understanding - Level |
= Al coefficients diRll: €13 Ei = -0.4 § dRi -0.58 — inferior good; AC Ei = +1.8 = luxury/growth good; Ei =
0.5 = income sl €l aelg normal necessity.
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= Ei+ SIGN s good 4 @{ls281 52 (negative = inferior, positive = normal); U\ d S€ necessity (< 1) 4 luxury

£
. (> 1) &l w21 WS,
Q2 - PYQ2019-May - Pg 96 RECOGNISE -
z 45 sec
:
Q4 - PYQ 2021-Jan - Pg 96 RECOGNISE AN
45 sec
Q 11 - MTP 2024-Aug - Pg 98 chochss AN
sec

COMPUTE 75sec s % formula, 1€0lg - 3usll  Application - Level Il

= Ei = %AQ/%AY DlQﬁ: income +20%, TV demand +30% — Ei = 1.5; income +15%, demand +30% — Ei = 2.

www.scanneradda.com

= uissl absolute Sl dl Ei = (AQ/AY) x (Y/Q) dlUR, €L.d. income ¥3,000—%3,600 441 purchases d&l — ya
income 244 quantity - base @l.

£

s Q 6 - PYQ 2022-Dec - Pg 97 ;:?MPUTE ueun

b-] sec

Q8- PYQ 2023-Jun - Pg 97 ;?MPUTE e

o sec

3

3 Q 10 - PYQ 2023-Dec - Pg 98 COMPUTE Heuy
sec

(™ 1.7: Cross-Price Elasticity of demand

P4-C2-U1-T07

uddi @il Study Section 1.7 'Cross-Price Elasticity of Demand' &L substitutes 111 complements 12
cross demand, Ec formula i d-ll sign 44 seAl w12l
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RECALL 30sec  2ld3 dll 2ALdS, 4] ol 24P dell - 9 UKL Remembering - Level |

£
E = Ec = %A quantity demanded of good X / %A price of good Y.
K = Sign Al (fun: substitutes — positive Ec (perfect substitutes — infinity); complements — negative Ec; d¢iel
c A2 goods — Ec = 0.
:
3
H
Q1-PYQ2018-May - Pg 100 RECALL AN
30 sec
5 Q 6 - PYQ 2023-Jun - Pg 102 RECALL AN
< 30 sec
e Q8- PYQ 2023-Jun - Pg 102 RECALL e
b 30 sec
- Q 12 - PYQ 2026-Jan - Pg 103 RECALL went
z 30 sec
H
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Q 14 - PYQ 2026-May - Pg 104 RECALL Heuu
30 sec

Q 15 - MTP 2025-Aug - Pg 104 RECALL ueuy
30 sec

Q 16 - MTP 2025-Aug - Pg 104 RECALL Heuy
30 sec

Q 18 - MTP 2026-Apr - Pg 105 RECALL ueun
30 sec

Q 19 - MTP 2026-Apr - Pg 105 RECALL Heuu
30 sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 2 Ul Understanding - Level |
» 525121 (821 uRell: price of X d€l 24 demand of Y d€l — substitutes (55101 244 dldi ASHI)); price of X A€l

24 demand of Y €2 - complements (car-petrol, bread-jam, electricity-gadgets).

= Ec %32dl dg positive, substitutes vledl ag 1s-il; substitutes Al cross-demand curve GUR s 29\

Q7-PYQ2023-Jun - Pg 102 RECOGNISE AN
45 sec

Q11+ PYQ 2025-May - Pg 103 2xys1 chocmse WA
sec

COMPUTE 75sec s @ formula, {160l - 6 usll  Application - Level Il
= Ec = %AQX/%APy -l €L tea price +8% dl coffee +2% — Ec = 0.25; chicken price +25% 2dl mutton +5%
— 0.2; US| sign Ul ciel gLl
= Data absolute SId (sugar-coffee %dl) dl USdi % changes slal; 6lloxt-ll price €l2di demand €12 dl minus sign
vl — negative Ec 212d complements UlsL.

Q2 -PYQ2021-Jul - Pg 100 COMPUTE HeUH
75 sec

Q3-PYQ2022-Jun - Pg 100 2xyez] g?MPUTE HELH
sec

Q4 - PYQ 2022-Dec - Pg 101 COMPUTE HEUH
75 sec

Q 9 - PYQ 2024-Jun - Pg 102 COMPUTE HeYH
75 sec

Q 10 - MTP 2025-Jan - Pg 103 2x ye1y g?MPUTE HEH
sec

Q 13- PYQ 2026-May - Pg 103 g?MPUTE HeuH
sec

REASON 150 sec  95clled AUl USEl Aiso ussl - 2 Ul Analysis - Level Il

Q5 - PYQ 2022-Dec - Pg 101 REASON ue
150 sec
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Q 17 - MTP 2025-Dec - Pg 104 REASON HeUAH
150 sec

(cru 1.8: Advertisement Elasticity

P4-C2-U1-TO8

www.scanneradda.com

uddi aial  Study Section 1.8 'Advertisement Elasticity' &{@l: Ea formula, d-ll qML-d positive sign 4
range (0 2l infinity), 24 interpretation table (Ea = 0, 0--1, = 1, > 1).

RECALL 30sec lldS dl 24143, AS] dll 4RI dell - 3usll  Remembering - Level |

» Ea = %A quantity demanded / %A advertisement expenditure; d A1 Ad POSITIVE Sl 44 zero @l
infinity a3 3.

www.scanneradda.com

= el Ea = 0 519 response &l; 0 < Ea < 1 less than proportionate; Ea = 1 proportionate; Ea > 1 more than
proportionate — 22d § advertising il AUASRScll HIU.

:
Q1-PYQ 2022-Jun - Pg 105 RECALL HeuH
< 30 sec
; Q 3:PYQ 2022-Dec - Pg 105 RECALL HEYH
2 30 sec
H
Q6 - MTP 2026-Apr - Pg 107 RECALL HEYH
30 sec

COMPUTE 75sec 215 o formula, \&{ld - 4 Uil Application - Level Il

» Ea=%AQ/%AA2IRI: ad spend +25%, demand +5% — Ea = 0.2; AQ 60% / AA 20% —> 3; spend +20%, demand
+40% — 2.

= Spending 44 sales -l absolute AisSL 2L Sl dl USdi HA values UR percentages stal, el ¢l
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Q2 - PYQ 2022-Jun - Pg 105 COMPUTE rer
E 75 sec
z Q4 - PYQ 2024-Sep - Pg 106 COMPUTE o
© 75 sec
Q5 - PYQ 2025-Sep - Pg 106 e uem
s sec
E Q7 - PYQ 2026-Sep - Pg 107 CEAERE HeuH
sec

BisH 2.2: Theory of Consumer Behaviour

P4-C2-U2 - He<d B - UURELS 2.6 marks - USWMi Rank2 - 2RIl B - MSWIL 27.0% Uil - 93 usll

www.scanneradda.com
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(G2 2: Human Wants o 2a3u
P4-C2-U2-TO0 - Nature of Human Wants

uddi aial Unit 2 (Theory of Consumer Behaviour) « Section 2.0 'Nature of Human Wants' di(l: wants «{l
characteristics 44 utility Al economic 242, Al Ui AUE] TU 244 MU Al definitions.

www.scanneradda.com

e

“lel

Utility = commodity <\ want-satisfying power; d subjective 11 relative 8, absolute § objective 2l -
[Sd, AHU 2 R”—N UHIRL Hed A O,

Utility 1 psychological concept 8, usefulness &l °§€l, 211 d- moral § ethical values 212l dalgdl 2.

www.scanneradda.com

Wants AHUlE 9, dH-ll intensity °§E'.1 Sy, s 25 5AA A AS1, competitive 244 complementary
Sy, 4 income, taste, fashion 4 Ralosl du- &S .

TU = dqugREl ¢ell units < utilities -l ARdLal (TU = sum of MU); MU = 21§ delRiL unit 2 TU Hi Adl
G2l

RECOGNISE 45sec sl (GuR @ld] US © d AsSl s - 1 Ul Understanding - Level |

www.scanneradda.com

Q 1- MTP 2024-Aug - Pg 110 RECOGNISE w0N
H=E

(G 2.1: Wants o adils2e1
P4-C2-U2-T01 - Classification of Wants

uddi aial Section 2.1 'Classification of Wants' (necessaries, comforts, luxuries) A&l Section 2.0 -l TU-MU
definitions UL dil, 5181 & 2] table dloil MU numericals Y& .

£
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5

s RECALL 30 sec  41a3 dll 2413, A8l dl 240 aell - 2 sl Remembering - Level |

E = Wants -l 2AQL adl: necessaries (&dl Uleol ML - necessaries for life/existence, for efficiency, 14

E conventional necessaries), comforts 44 luxuries.

2

S = Utility 212@ goods and services -l want-satisfying power - relative, subjective, disi<l mental attitude U2
ALEURd.

5

3 Q 3:PYQ2025-Jan - Pg 112 RECALL AN

= 30 sec

Q4 - MTP 2025-Aug - Pg 112 RECALL RN

] 30 sec

2

2

2
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COMPUTE 75sec s & formula, 180l - 2 usll  Application - Level Il

= TU table u22ll nth unit 4 MU = TUn - TUn-1; €L 5th unit 4 MU = TU(5) - TU(4).

= s uedl Ais row dl: 12l AUPLAN cumulative TU alle 5, TU A units &l ¢20l AT (4 dl AP o3l average

utility 241J).
Q1-PYQ2021-Jul - Pg 111 COMPUTE AN
75 sec
Q2 - PYQ2021-Jul - Pg 111 COMPUTE Y
75 sec

(v 2.2: TU 314 MU a1 2dcig

P4-C2-U2-T02 - Relationship between TU & MU

uddi @izl Sections 2.2-2.3 Hi TU-MU -l 4¢i€l (tea-cups table) 244 Section 2.4 Hi Marshall -l consumer
surplus definition QL SRQL & CS | definition -l Ul UL A4S 241 ©.

e

“lel

Consumer surplus UR Assertion-Reason: A (CS = potential price - actual price) 24 R (price 2 CS
Gl [ERUMI 53) AL A dURLL US| ASS| 5A S R A A A qHomid © § Sl

Price el2cli og-l buyers HI2 CS del i Adll buyers UQL GHRAU - 1L 53| Uell 'reason’ dlgj [Aeii-t AsIRAL

RECALL 30sec  2ld3 dl 2AldS, 48] ol 24P dell - 7USl  Remembering - Level |
= MU 2d total utility Hi 2dl GHR; total utility 4 'aggregate satiety' UQl & ©.
= Satiation -l point U2 TU maximum 244 MU zero Sid.

= Consumer surplus (Marshall) = good d212 &4l $dli consumer 9 price BAMUAL AR € d, A WIUWR 95 Ysd
8 d d-] qelRl.

Q3-PYQ2018-Nov - Pg 113 RECALL AN
30 sec

Q5 - PYQ 2019-Nov - Pg 113 RECALL AN
30 sec

Q7-PYQ2023-Dec- Pg 114 RECALL AN
30 sec

Q9 - PYQ 2025-Jan - Pg 115 RECALL A
30 sec

Q 10 - PYQ 2025-May - Pg 115 RECALL AN
30 sec

Q11 - MTP 2025-May - Pg 115 RECALL AN
30 sec
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Q4 - PYQ2019-May - Pg 113 RECALL neuu
30 sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 2 U8l Understanding - Level |

» MU positive URL &l2dl sl AR TU ellHl €2 del; MU = 0 Sld IR TU maximum; MU negative Sl 4R TU

A

€e.

= l2d 'TU increasing at a decreasing rate' 212 MU €12 © URL €%) positive 8 - MCQ -l options 2L R [c41
Uedloedl 52 8.

Q 6 - PYQ 2021-Dec - Pg 114 RECOGNISE AN
45 sec

Q 8 - MTP 2024-Dec - Pg 114 chocmss WA
sec

COMPUTE 75sec 215 o formula, \€{lg - 3usil  Application - Level Il

= MU -l column 240l Sl cll n units YR TU = n Yell-it MUs L 2a1l; TU Al column &l dll nth unit § MU =
TUn - TUn-1.

N

= ySdi wIEl cell A, U9l axellod UL tables Hi ©Q1 ik TU/MU 61aLl 244 vl vl sl 8.

Q1-PYQ2018-Nov - Pg 112 COMPUTE Y
75 sec

Q2 - PYQ2018-Nov - Pg 113 COMPUTE Y
75 sec

Q 12 - MTP 2025-Apr - Pg 115 ;:?MPUTE WA
sec

(i 2.3: Law of Diminishing Marginal Utility

P4-C2-U2-T03

uddi @izl DMU -l law tea-cups Al €lWel 24 d-l Ui assumptions A& dill (Section 2.3); consumer
surplus (2.4) 244 consumer equilibrium/budget line (2.5) Ul Gueveal 18 @l, SRRL § dHilL AlSL MCQs
2| heading -2 2414 8.

RECALL 30sec  1dS dl 241a3, A&l dll 241 aell - 13Ul Remembering - Level |
= Law: AUl units < consumption Alg S dH €35 UL\ unit - MU ©12; utility 'utils' Hi cardinally Hul 8; nth
unit 4 MU = TUn - TUn-1.
= Assumptions: identical units, standard units, 1912l consumption (2 time gap 48l), consumer il

taste/income A o5; money, Al 2 AWML 2L law A ALE.

= DMU analysis cardinal measurability 24 rationality Hi-l & € - 'ordinal measurability' d-ll assumption 2l
law of demand 244 consumer surplus oisl DMU Hi2ll lsa ©.
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~

= Giffen good H12 demand curve positively sloped sl .

&
E Q2-PYQ2021-Jan-Pg 116 RECALL AN
< 30 sec
: Q 3 - PYQ 2021-Dec - Pg 116 RECALL a2
H 30 sec
Q4 - PYQ 2021-Dec - Pg 117 RECALL WA
30 sec
&
© Q6 - PYQ 2022-Dec - Pg 117 RECALL S
3 30 sec
Q8- PYQ 2023-Dec - Pg 118 RECALL 2301
< 30 sec
: Q9 - PYQ 2024-Sep - Pg 118 RECALL AR
2 30 sec
Q 10 - RTP 2024-Sep - Pg 118 RECALL AN
30 sec
&
2 Q13- PYQ 2025-Jan - Pg 120 RECALL AN
k. 30 sec
s Q 14 - MTP 2025-Jan - Pg 120 RECALL AN
< 30 sec
: Q 16 - MTP 2026-Apr - Pg 121 RECALL WA
2 30 sec
Q1-PYQ2018-Nov - Pg 116 RECALL HeYH
30 sec
£
S Q11 - MTP 2024-Dec - Pg 119 2xysii RECALL e
© sec
Q 12 - MTP 2024-Dec - Pg 119 RECALL uEUH
c 30 sec
E RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 2 U8l Understanding - Level |

s QM etel: duL 915U lemonade il 6l glass 21 Adin AWM - 4 DMU 4], law of demand §

diminishing returns -&l.
= Price €2 4R consumer surplus d€l (GlE2l gciel).

= goods Al g[?mml consumer equilibrium 12 tangency U2 MRS = Px/Py as16521; MRS price ratio GRIGR -
sl dl equilibrium ¢2; budget-line -l slope = X-axis <l good 24 Y-axis -l good -l price ratio; indifference
map U Glal IC &4l a satisfaction cidld,
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Q5 - PYQ 2022-Dec - Pg 117 RECOGNISE AN
45 sec

Q 15 - RTP 2026-Jan - Pg 120 RECOGNISE AN
45 sec

COMPUTE 75sec s % formula, 1€0lg - 2usll  Application - Level Il

www.scanneradda.com

= TU AL §€51 URell MU: consumption 10 2l 11 units di TU 100 2l 108 2, A& 11th unit § MU = 8.
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= 2ld: MU = change in TU / change in units consumed - 2is dl2lHl oliealis|, average &l

5

E Q7-PYQ2023-Jun - Pg 118 (;g)MPUTE AN
c sec

: Q17 - PYQ 2026-Sep - Pg 121 coMPUTE 20
3 sec

(<t 2.4: Consumer Surplus

P4-C2-U2-T04

uddi aiul  Study Section 2.4 'Consumer Surplus' HQﬁ - Marshall's definition, DMU Hiall derivation,
diagram C{l<{i U (demand curve 1 244 price line Ul [ARdIR) 244 limitations; LSt IC-property -l Ul
ugL Al 241d 8, 2ed Section 2.5 -l properties §3| ogl.

www.scanneradda.com

RECALL 30sec ldS dl 241dS, Al dl AL dell - 10 Ul Remembering - Level |

= Alfred Marshall 21 2l concept; CS = consumer % Ysddl dUR © d ¢l d WLR % Ysd B; law of
diminishing marginal utility #iell dlsA ©.

AN

= CS demand curve A& %)sell sisbel ©9: d demand curve -l A1l 244 price line Al GURHl (AR ©; price
Glul 24e2d CS -l

£
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= Necessaries HI2 CS infinite Sl (A3l units § MU -id H1@); €S 2AlssA Hdl 2uslel 20l (money 4 MU

£ constant -2l).
g = Sl IC Al Gomal Yorl ®: ordinal approach indifference curve analysis <lu2 ©; ICs negatively sloped,
g convex 244 non-intersecting S14; perfect substitutes straight-line I1C 2414,
2 Q1-PYQ2018-May - Pg 121 RECALL AN
30 sec

Q5 - PYQ 2021-Jul - Pg 122 RECALL e
E 30 sec
z Q 6 - PYQ 2021-Dec - Pg 122 RECALL 22
© 30 sec
Q7 - PYQ 2022-Jun - Pg 123 RECALL AN
» 30 sec
:
3 Q10 - PYQ 2024-Sep - Pg 123 RECALL AN

30 sec

Q11 - RTP 2024-Sep - Pg 124 RECALL AN
E 30 sec
s Q12 - PYQ 2025-Sep - Pg 124 RECALL AN
e 30 sec
s Q 13 - PYQ 2026-Jan - Pg 124 RECALL WA
b 30 sec
:
E Q 14 - RTP 2025-May - Pg 124 RECALL wRa
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30 sec

Q 3-PYQ2019-May - Pg 122 RECALL HeuN
30 sec

RECOGNISE 45sec sl (AR cl2] US © d AsSl s - 5usll  Understanding - Level |

= olgl units HI2 A4S 9 price YSARL AUR consumer A4 Beel USEiHL €5 unit U surplus HAY, SREL & 4RI
units § MU price i dtR $14; §5d marginal unit U surplus zero.

» Price dél dl CS -l triangle l-l 21, €12 dl Hi2l - price -l §5R- demand curve 1Al (GRdIR A2 oSl

Q2 - PYQ2018-Nov - Pg 121 RECOGNISE AN
45 sec

Q4 - PYQ 2020-Nov - Pg 122 RECOGNISE AN
45 sec

Q9 - PYQ 2024-Sep - Pg 123 RECOGNISE AN
45 sec

Q 15 - MTP 2025-Aug - Pg 124 chosmss WA
sec

Q 16 - PYQ 2026-Sep - Pg 125 chocmss W
sec

COMPUTE 75sec s o formula, 180lg - 1 U8l Application - Level Il

= CS -l edl: Ysadil dudl £60,000, actual price 255,000, CS = 5,000.

= Discounts Sl dl Ui WuR Zj_\scuflc-l‘l net price slal (list price Higll percentage 24 cash discounts GIE),
ugdl ¢S = willingness to pay - net price.

Q8- PYQ 2024-Jun - Pg 123 COMPUTE D

75 sec

(et 2.5: Indifference Curve Analysis

P4-C2-U2-T05

uédi aiai  Section 2.5 Mlli Lll§ 52U: ordinal (Hicks-Allen) analysis -l assumptions, indifference curves 24
map, MRS, AR IC properties, perfect substitutes/complements -l 2AIS1R, budget line 2 d-l slope, 241

tangency U consumer equilibrium.

g
Budget-line -l diagram U2l €35 good -l price = total income / d-l axis intercept (income %750,
intercepts 50 24 30 I T15 A T25).

Option -l o518 Haadi Usdi gl § sUl good SUL axis UR & - options Hi AMIU Ad cid s+ Al
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@,
o

RECALL 30sec 1A dl AldS, A ol 241 dell - 33Ul Remembering - Level |
= IC=d goods -l 2l ¢itll combinations 9 AWl satisfaction MLQ; Hicks-Allen: utility ordinal @; budget line
= price line, slope = Px/Py.
= Properties: 412 aa\d), origin d2§ convex (diminishing MRS), 2As¢{lox1 5€l 51U AS], 51 axis 4 A4S AS]; Glal
IC = a4y satisfaction.
= UISIR: perfect substitutes - straight-line IC (constant MRS); perfect complements - L-shaped IC.

= MRSxy = satisfaction 21 9 Au{ld Y 4 X A1 eeeldl-l €2 = change in Y / change in X = MUx/MUy; price line IC
A tangent sl i equilibrium: MRSxy = Px/Py, 212d § MUx/Px = MUy/Py; inferior goods -l income effect

negative S,

Q3+ PYQ2018-Nov - Pg 125 RECALL AN
30 sec

Q4 - PYQ 2018-Nov - Pg 126 RECALL RN
30 sec

Q6 - PYQ2019-Nov - Pg 126 RECALL AN
30 sec

Q7-PYQ2019-Nov - Pg 126 2xyei3 §SCALL AN
sec

Q10 - PYQ 2021-Jul - Pg 128 RECALL AN
30 sec

Q11 - PYQ 2021-Dec - Pg 128 RECALL RN
30 sec

Q12 - PYQ 2021-Dec - Pg 128 2x vy ggCALL AN
sec

Q 13- PYQ 2021-Dec - Pg 128 RECALL WA
30 sec

Q 14 - PYQ 2021-Dec - Pg 128 RECALL AN
30 sec

Q 15 - PYQ 2022-Jun - Pg 129 RECALL RN
30 sec

Q16 - PYQ 2022-Jun - Pg 129 RECALL AN
30 sec

Q 17 - PYQ 2022-Dec - Pg 129 RECALL WA
30 sec

Q 18 - PYQ 2023-Jun - Pg 129 RECALL AN
30 sec

Q24 - PYQ 2019-May - Pg 132 2xysi ggCALL RN
sec

Q26 - MTP 2024-Aug - Pg 133 RECALL AN
30 sec
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E Q 28 - PYQ 2025-May - Pg 133 2xysi gSCALL AR
© sec
E Q30 - PYQ 2025-Sep - Pg 133 RECALL e
o sec
. Q31-PYQ2025-Sep - Pg 134 RECALL WA
H 30 sec
:
Q 33+ PYQ 2026-May - Pg 135 ggCALL A
sec
E Q 34 - MTP 2025-Aug - Pg 135 ggCALL WA
o sec
K Q 35 - MTP 2025-Aug - Pg 135 G AN
o sec
5 Q 36 - MTP 2025-Aug - Pg 135 RECALL AN
3 30 sec
:
Q 37 - MTP 2025-Aug - Pg 136 ggCALL A
sec
£ Q 38 - MTP 2025-Aug - Pg 136 gSCALL WA
o sec
K Q 39 - MTP 2025-Dec - Pg 136 ESCALL WA
o sec
Q 40 - MTP 2026-Apr - Pg 136 RECALL 226
S 30 sec
:
Q42 - MTP 2025-May - Pg 137 ggCALL A0
sec
£ Q43 - PYQ2026-Sep - Pg 137 SSCALL AN
3 sec
s Q19 - PYQ 2023-Dec - Pg 129 ggCALL ueun
o sec
Q 20 - PYQ 2023-Dec - Pg 130 RECALL uen
: 30 sec
:
Q21 - PYQ2024-Jun - Pg 131 ggCALL ueu
sec
Q22 - PYQ 2024-Jun - Pg 132 gSCALL Heuu
sec
Q32+ PYQ2026-Jan - Pg 134 ggCALL ueun
sec

RECOGNISE 45sec sl [GAR 2] US © d AsSl 51 - 8Usll  Understanding - Level |
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= Budget line income 2 shift 212 (parallel) § price ¢edldi (pivot: X-good -l price d€l dl X-intercept 24€R 5).
= Points: line U2 = 2A1uil income WIS 2ieR (K) = UG WRl; tsR (H) = UsléUAl dsR.

= Monotonic preferences Hi 2AEHI 24891 21 good o d¢] sl d bundle URAE US; price ©2dl-l substitution
effect = 21 % I1C UR -1 d% movement; negative income elasticity (1518 -0.30 UR) 2led inferior good.

Q1-PYQ2018-May - Pg 125 RECOGNISE o
sec

www.scanneradda.com
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= Q2 - PYQ2018-Nov - Pg 125 RECOGNISE WA
Y 45 sec
i Q5 - PYQ 2019-May - Pg 126 RECOGNISE A
e 45 sec
: Q 25 - MTP 2024-Aug - Pg 132 2xyeri RECOGNISE AR
H 45 sec
:
Q27 - MTP 2025-Jan - Pg 133 RECOGNISE WA
45 sec
E Q29 - PYQ 2025-Sep - Pg 133 RECOGNISE WA
o 45 sec
K Q41 - MTP 2026-Apr - Pg 136 RECOGNISE A
e 45 sec
Q8 - PYQ 2020-Nov - Pg 127 RECOGNISE e
H 45 sec
3
H

REASON 150 sec  95clled ANl USAl Aiso ussl - 2 Ul Analysis - Level Il

£

= Q 23 - MTP 2024-Aug - Pg 132 2xye1y REASON AN
b 150 sec

c Q9 - PYQ 2020-Nov - Pg 127 REASON HeUH
S 150 sec

k

3

H

BisH 2.3: Supply

P4-C2-U3 - H&<d C - UUREls 1.3 marks - MSWQHIRank 3 - 2Rl C - USWQIAL 13.0% Ul - 45 usll

(M 3: Introduction

P4-C2-U3-T00

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

uddi aizl  Unit 3 4 Section 3.0 (Introduction to supply) qill: supply -l definition 244 d HullEd sl 2L
YEL

RECALL 30sec 4ldS dl 241dS, AS] dll AR dell - 2 Ul Remembering - Level |

»  Supply = Al AHUUAHT FgEL YEL prices UR producers market Hi Ul dUR AND A& SR d
good/service -l o2l

www.scanneradda.com

= Supply 21 FLOW concept € - &42li per unit of time HUA (per day/week/year), stock 2§ Sl

= Supply 2124 firms o5 dAdl 3§ d, o dARL % d A supply Sl &Hell Huied production cost U BLELR AV

N

.

= Supply side ot-llddl sellers i individuals, firms 244 governments 2114 .

www.scanneradda.com
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Q1-PYQ2019-Nov - Pg 142 RECALL AN
30 sec

Q2 -PYQ2018-May - Pg 143 3xye1y ggCALL AN
SEC

(ctu 3.1: Determinants of Supply

P4-C2-U3-T01

www.scanneradda.com

uddi @il  Section 3.1 'Determinants of Supply' iRl - €luell A2l 2116 determinants.

RECALL 30sec 1A dl 2AldS, A ol 24P dell - 1 UL Remembering - Level |

= Determinants: own price, prices of related goods, prices of factors of production (costs), state of

www.scanneradda.com

technology, government policy (taxes, subsidies, quotas), nature of competition 2 size of industry,
expectations of future prices, number of sellers.

= Consumer preferences/tastes DEMAND -isSl 52, supply €l - 'which does NOT influence supply' dloil
%Qﬂcﬂ trap.

= 2] yeL Ul Aul: natural factors (SclHiA, YR) i1 man-made factors (SSlA, Yed) supply 1 VR S3;
cHlauni price aetat-l 2Ll U9+l supply €l21s.

www.scanneradda.com

Q 1:-MTP 2024-Aug - Pg 143 RECALL AN
30 sec

(i 3.2: Law of Supply

P4-C2-U3-T02

uddi aill Study Section 3.2 'The Law of Supply' &&ll - &j statement, profit j rationale, labour-supply -l

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

exception, 241 supply schedule/curve.

RECALL 30sec LA dl 2414S, A dll AR dell - 3Usll  Remembering - Level |
= Law of supply: 0{'1%5) o{loldl constant 2 dl good 1 OWN price dtldl quantity supplied qel 244 price €l2di
€2,

-

= Supply curve -l rightward movement/shift 242d supply d€l €; curve upward sloping Sld €.

www.scanneradda.com

£ Q2 - PYQ 2018-Nov - Pg 144 RECALL 22
3 30 sec

3 Q3-PYQ2021-Jan - Pg 144 RECALL R
° 30 sec

Q4 - RTP 2024-Sep - Pg 145 RECALL Heuu
S 30 sec

2

2
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A

RECOGNISE 45sec sl (AR 2] US © d AsSl s - 1usll  Understanding - Level |
= Rationale: costs 1 9% S w4 price GlAl Sl dl short run Hi profit d€l, 12d producers + supply §7lq ag

incentive HA\.

= 'Other things held constant' = input prices, technology, sdlHI ad?; commodity il own price constant
uldl -2l - 24 dl axis Ul variable €.

Q1-PYQ 2018-May - Pg 144 RECOGNISE 0N
sec

(< 3.3: Movements on Supply Curve - quantity supplied Hi increase § decrease

P4-C2-U3-T03 - Movements on Supply Curve-increase or decrease in the quantity supplied

uddi @il Supply curve U+l movements HI2 Section 3.3 dill - good -l own price 2\ edi expansion and

contraction of supply.

RECOGNISE 45sec Sl [AAR o) U © d Sl 5A - 1usll  Understanding - Level |
= Expansion (curve U2 BUR d§ movement) good <l OWN price deldiell =; contraction (1A dRs
movement) d-ll own price €l2ctiell.
= l2d 'contraction of supply implies' 212 21 good -l price Hi ©2LSl - cost, related-good prices § ¢{l91 non-
price factors Hi §51R Sl (A dl curve 4 shift 53).

= Qlogl Aluul Avll: movement = own price A& quantity supplied Hedl; shift = ollost determinants 2l
supply Hed .

Q1-PYQ2019-May - Pg 145 RECOGNISE s
SeE

(™ 3.4: Shifts in Supply Curve - supply Mi increase § decrease

P4-C2-U3-T04 - Shifts in Supply Curve-increase or decrease in supply

uddi  ail Section 3.4 'Shifts in Supply Curve' dill: increase/decrease in supply U
expansion/contraction; Section 3.5 -l elasticity formula Ul A&l elelHi Yol 8.

RECALL 30sec A3 dl 2AldS, 4] ol 2RI dell - 4 Ul Remembering - Level |

= Rightward shift = increase in supply, leftward shift = decrease in supply; il good -l own price [Ricli-i
factors 2l A ©.

= Increase/decrease in supply = curve -l shifts; expansion/contraction = own price < @€l curve U3+l

movements.
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Q2 - PYQ 2023-Jun - Pg 146 RECALL AN
30 sec

Q5 - MTP 2026-Apr - Pg 147 RECALL HEYH
30 sec

Q 6 - MTP 2026-Apr - Pg 148 RECALL ueuy
30 sec

Q7 - MTP 2026-Apr - Pg 148 RECALL uea
30 sec

RECOGNISE 45sec Sl (AAR o] U © d Sl 5A - 1usll  Understanding - Level |

Q 8- PYQ 2026-Sep - Pg 148 ZECOGNISE HeUN
sec

COMPUTE 75sec s % formula, 160§ - 2usll  Application - Level Il
= Es = %change in Qs / %change in P; €l.d. price 2,000 2ll 2,100 (5%) 21 quantity 2,500 2l 3,000 units
(20%) AW Es = 4.
= Ble2l eldl: Es 24 %change in Q AL S oll @33 price UL - %change in P = %change in Q / Es, UeS\ o5+l
price U &Ll (Es = 1.25, Q 20% €l 242d P 16% ddl, T10 2l T11.60).

Q3 - MTP 2024-Aug - Pg 146 COMPUTE HEUH
75 sec

Q4 - PYQ 2024-Sep - Pg 146 (7250MPUTE HeuH
SEC

REASON 150 sec  95cllod AN USAl Ais0 usSL - 1 UL Analysis - Level I

Q1-PYQ2018-May - Pg 146 REASON .
150 sec

(<t 3.5: Elasticity of Supply

P4-C2-U3-T05

uddi gl  Section 3.5 1il§ §2U: Es formula, curve -l 2SR Ul supply elasticity <l Wi USI2, point I arc
measurement (3.5.1), 241 Es i determinants (3.5.2).

RECALL 30sec  1dS dll 2aS, 4] dll 241 aell - 6 Ul Remembering - Level |
= Es = percentage change in quantity supplied / percentage change in price.

= USIR: Es = 0 perfectly inelastic (vertical, Y-axis <l parallel); Es = infinity perfectly elastic (horizontal, X-axis 4

parallel); Es < 1 relatively inelastic; Es > 1 relatively elastic; Es = 1 unitary.

= Yual-l §5d ol Ad: point elasticity 244 arc elasticity.
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o Q4 -PYQ2019-May - Pg 149 RECALL AN
Y 30 sec
E Q5 - PYQ2019-Nov - Pg 149 2x yeiz Lo AN
o SEC
2 Q22 - PYQ 2026-Jan - Pg 155 RECALL AW
3 30 sec
:
Q2-PYQ2018-Nov - Pg 149 RECALL neu
30 sec
Q8- PYQ2022-Jun - Pg 151 RECALL HEUH,
30 sec
Q16 - PYQ 2025-Jan - Pg 153 RECALL HEUN
30 sec

RECOGNISE 45sec sl (AR @ld] US © d AsSl 51 - 7usll  Understanding - Level |

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= axegl oa1S ddl Aloxt (85i) Al supply inelastic iU - d A& sl ell; economy H12 s+l total supply
perfectly inelastic 8, demand Al d-il U AAR -l

s = Price Hi Il §28R 2 quantity Hi Hl2l esellol = ag elastic supply (Es > 1).
Q 3 PYQ2019-May - Pg 149 LEEEe A
o SEC
3
: Q 10 - PYQ 2019-Nov - Pg 151 4x et (EE ST AR
SEe
Q 11 - PYQ 2022-Dec - Pg 151 RECOGNISE A
£ 45 sec
3 Q21 - PYQ 2026-Jan - Pg 155 RECOGNISE .
© sec
Q 19 - MTP 2025-Jan - Pg 154 pEchE weun
o SEC
3
Z Q23 - MTP 2025-Aug - Pg 155 2xyei RECOGNISE Heun
SEe
Q 24 - PYQ 2026-Sep - Pg 156 RECOGNISE wean
sec

COMPUTE 75sec s o formula, 180l - 8 usll  Application - Level Il

= Percentage method: P 200 2ll 300 (+50%), Q 2000 &\ 5000 (+150%), Es = 3.

= Supply function 12 point method: Es = (dg/dp) x (p/q); Q = 20p - 200 Hi p = T30, q = 400 SIU dl Es = 1.5.

www.scanneradda.com

= Arc method: Es = (Q2-Q1)/(Q2+Q1) x (P2+P1)/(P2-P1) - Y& UR ¥ cltuRl.

= %change in Q = Es x %change in P (Es = 5, price +15% 24U quantity +75%).

5

Q1-PYQ2018-Nov - Pg 148 COMPUTE e
c 75 sec

K Q7 - PYQ 2021-Dec - Pg 150 COMPUTE Hean
H 75 sec

H
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Q9 - PYQ2022-Jun - Pg 151 COMPUTE neuu
75 sec

Q 13- PYQ 2023-Jun - Pg 152 COMPUTE uean
75 sec

Q 14 - PYQ 2023-Dec - Pg 152 <73<53MPUTE HEYH
sec

Q 15 - PYQ 2025-Jan - Pg 152 COMPUTE HEUH
75 sec

Q 17 - PYQ 2025-Jan - Pg 153 2xyeory §5OMPUTE HEAH
sec

Q 20 - PYQ 2025-May - Pg 154 (7350MPUTE neun
sec

REASON 150 sec  95cllod AN USEl Ais0 ussl - 3Ull  Analysis - Level I
= Production Hi substitutes (HSLE/€13): 215 Uls-l price d€l dl inputs d-l d§ Vi, ollomt-l supply stell drs
shift 204 44 d-l price a€l - €8 market Al shift s4Hi L.

= Laws of demand and supply &dllddi USdi €25 market Hi €35 €2l movement § shift d21S 2Ll

Q6 - PYQ 2020-Nov - Pg 150 REASON AN
150 sec

Q12 - PYQ 2023-Jun - Pg 152 REASON Heun
150 sec

Q 18 - MTP 2025-Jan - Pg 154 REASON ueun
150 sec

(et 3.6: Equilibrium Price

P4-C2-U3-T06

uddai ail  Study Section 3.6 'Equilibrium Price' - Table 11 4 Fig. 34 A2 &1, A2 3.6.1 Hi producer

surplus 244 social efficiency; Ule AU & short-period equilibrium price « market price §& ©.

-ig
Producer surplus R Gle{l &L AR market price 21 producer % minimum price U supply S2dl
AUR O d-edl aeR sl

d supply curve -l BUR 214 price line dl ARl [GdR ©; equilibrium U consumer 244 producer

surplus ¢id A2l maximum 24 © (social efficiency).

RECALL 30sec ldS dl 24143, A dll AL dell - 3usll  Remembering - Level |

= Equilibrium (market clearing) price: quantity demanded = quantity supplied, - dAIEl stock Sl 4

excess demand -8\,
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= Short-run price < market price Ul & .

5
Q1-PYQ2018-May - Pg 156 RECALL e
< 30 sec
: Q2 - PYQ 2022-Dec - Pg 156 RECALL 20
z 30 sec
Q 3 - PYQ 2023-Dec - Pg 157 RECALL AN
30 sec
5
-'E COMPUTE 75sec s o formula, 1€80lg - 1 U8l Application - Level Il
Q5 - MTP 2025-Apr - Pg 157 2xyesii COMPUTE wen
z 75 sec
2
2

REASON 150 sec  95clled AUl USEl Aiso ussl - 21Ul Analysis - Level Il

= AsA shifts: demand €2 + supply del dl price AISSA €12, URL equilibrium quantity -S| + &L (shifts i

£
: A& S€ UR IER).
§ = 2d: ¢id shifts €RL, -dl intersection -l range AR, 24 % ALSSA SIU d % dull - A Ad s variable
= RUR W V.
:
2
2
Q4 - PYQ 2026-Jan - Pg 157 REASON e
150 sec

£
)
o
]
©
©
«
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o
c
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o
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3
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USWL 3

Theory of Production and Cost

2 2gH - 9 [ - 248 adllgd Usll - UURELS 10.9 marks - Hiswel: B

www.scanneradda.com

L USWL Y HIL B HSEIA RECALL - ARAA UHELS 41 sec — Usd deSl sl 5el] USWL

RECALL Remembering 70.6% 30 sec 187 Hiall 132 past-exam usil
£
S RECOGNISE Understanding 12.3% 45 sec 187 Hi2ll 23 past-exam Ul
5 COMPUTE Application 15.0% 75 sec 187 Hi2ll 28 past-exam Uil
s REASON Analysis 2.1% 150 sec 187 Hiall 4 past-exam Uil
5
2
2

154 3.1: Theory of Production

P4-C3-U1 - HMStd B - UURAELS 6.1 marks - USWMiRank2 - RN A - USWI-L 49.6% Ul - 123 usl

www.scanneradda.com

(@ 1: Production 224 Q]

P4-C3-U1-TOO - Meaning of Production

uddi aiall  Unit 1 (Theory of Production and Cost) -l Section 1.0 dli{l: production 2@ utility < A%+, §]

production dLRUA, 4 i el business decision issues.

£
)
o
]
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©
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H

et
{95141 exchange H2 adl uc‘{_[?-l 9% production 8; UH-c1l2ll Sifii, 5lH, voluntary services 2 Ul
quRARL Hi2-l goods dHi 2l utadl.

2l2d salary @€ e1llaq 24 production &, UL el culscd Rl 2lloiduadl & s 2 production
2l - o9R™MI exchange U 8 § Sl 2 % ¢le ULSdl test ©.

www.scanneradda.com

RECALL 30sec 4ldS dl 2414S, A dll AR dell - 5U%ll  Remembering - Level |
= Production = C{le-l'l utility j A% (form, place, time 21 personal utility) - aq Uld del sdl ASl;
production l 241u{l UEUL A2d goods i services 3U utilities o A5+,

= Business decision issues i 24ld: optimum output 24 selling price, ¢9s1M1 product placement, input
choice - firm < 5ul decisions dell US d-l ALEL UlE AvL

www.scanneradda.com
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Q 1-PYQ2018-May - Pg 162 RECALL AN
30 sec

Q2 -PYQ2018-Nov - Pg 162 RECALL AN
30 sec

Q4 -PYQ2021-Jan - Pg 163 RECALL AN
30 sec

Q5 - PYQ 2024-Sep - Pg 163 RECALL Y
30 sec

Q3 PYQ 2019-May - Pg 163 RECALL neuu
30 sec

(it 1.1: Factors of Production

P4-C3-U1-T01

uddi @il Study Section 1.1: land, labour, capital | characteristics (fixed vs circulating, stages of capital
formation) 244 entrepreneur -l functions (Sections 1.1.0-1.1.3), GURid enterprise objectives, 4 Ps Ng|

accounting vs economic profit.

RECALL 30sec ldS dl 241d3, A dl 4101 dell - 33Ul Remembering - Level |

= land: §22d-{1 free gift, supply fixed/perfectly inelastic, PASSIVE factor, immobile, heterogeneous
(homogeneous As), 4§ GUUlaL - 'land is active' &42ll v{l2l option siY .

= Labour: active, perishable, labourer &l 2431 4 U$, bargaining power -61¢1l, mobile; consumption 21 ¢l
production activities -l Ul ©.

= Capital = dy wealth gl sl dudl wealth; circulating capital 2is o quJAWHi Y2 2R disguised
unemployment = zero marginal productivity C{lC{i ClElle; manpower; economies of scale: 2 UsR (internal,

external); MR = MC S Ul output maximum.

= Entrepreneur: enterprise 23 52, resources + co-ordinate 2, risk/uncertainty Bsld (2l e,
uninsurable), innovate $2 (Schumpeter's innovation theory); day-to-day supervision 32\ -i2ll. Organic

objectives = survival, growth, expansion; human objective = interesting job content; 4 Ps = Product, Price,
Place, Promotion.

Q4 - PYQ2019-Nov - Pg 164 RECALL AN
30 sec

Q5 - PYQ 2020-Nov - Pg 164 RECALL A
30 sec

Q 6 - PYQ 2020-Nov - Pg 165 RECALL AN
30 sec

Q7-PYQ2021-Jan - Pg 165 RECALL AN
30 sec

Q8- PYQ2021-Jul - Pg 165 RECALL AN
30 sec
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E Q9 - PYQ 2021-Jul - Pg 165 RECALL S
© 30 sec
= Q 11 - PYQ 2022-Jun - Pg 166 RECALL A
e 30 sec
2 Q 12 - PYQ 2022-Jun - Pg 166 RECALL W
H 30 sec
S
Q 13- PYQ 2022-Jun - Pg 166 RECALL .
30 sec
£ Q 14 - PYQ 2022-Dec - Pg 166 RECALL wa
o 30 sec
° Q 15 - PYQ 2020-Nov - Pg 167 2xysi ESCALL WA
o sec
Q 16 - PYQ 2023-Jun - Pg 167 RECALL .
3 30 sec
S
Q 17 - PYQ 2023-Dec - Pg 167 RECALL WA
30 sec
E Q 18 - PYQ 2023-Dec - Pg 167 RECALL AN
3 30 sec
K Q20 - PYQ 2024-Jun - Pg 168 2x ysi3 SSCALL AW
o sec
Q21 - PYQ 2024-Jun - Pg 168 RECALL N
S 30 sec
S
Q 23 - MTP 2024-Dec - Pg 168 RECALL WA
30 sec
£ Q 24 - PYQ 2025-Jan - Pg 169 RECALL AN
3 30 sec
= Q 25 - PYQ 2025-May - Pg 169 RECALL AN
3 30 sec
Q 26 - PYQ 2025-May - Pg 169 RECALL e
: 30 sec
S
Q 27 - PYQ 2025-Sep - Pg 169 RECALL .
30 sec
£ Q 28 - PYQ 2025-Sep - Pg 169 RECALL AN
2 30 sec
& Q29 - PYQ 2026-Jan - Pg 170 RECALL a2z
o 30 sec
Q 30 - PYQ 2026-Jan - Pg 170 RECALL AN
z 30 sec
S
Q 31- PYQ 2026-May - Pg 170 RECALL .
30 sec
£ Q 33 - MTP 2025-Aug - Pg 170 RECALL AN
° 30 sec
3 Q34 - MTP 2025-May - Pg 171 RECALL e
= 30 sec
Q 35 - MTP 2026-Apr - Pg 171 RECALL A0
K 30 sec
2
2
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o Q 36 - PYQ 2026-Sep - Pg 171 RECALL HeH
© 30 sec
i Q37 - PYQ 2026-Sep - Pg 171 RECALL o
c 30 sec
2 Q 38 - PYQ 2026-Sep - Pg 171 RECALL e
3 30 sec
:
Q 39 - PYQ 2026-Sep - Pg 172 RECALL HEUH
30 sec
Q40 - PYQ 2026-Sep - Pg 172 gSCALL HeUH
SeE

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 7Usll  Understanding - Level |
= Accounting profit Hi §5d explicit costs LL; economic profit Hi explicit + implicit costs olle 2R, led
accounting profit AHL=1 Ad delR 4Ld.

£
)
o
]
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©
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o
c
c
L
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H

= Long-run Hi labour supply €2: output €2, aggregate price level dél.

= TP/AP/MP: TP d€l cUl3 AP 2444 MP ol dgl 2 933 -i2ll; AP maximum sl Ui MP = AP.

5
Q2 - PYQ2016-Dec - Pg 164 2x s RECOGNISE 2R
i sec
z Q3-PYQ 2019-May - Pg 164 RECOGNISE e
H 45 sec
Q19 - PYQ 2023-Dec - Pg 167 RECOGNISE e
sec
5
; Q32 PYQ 2026-May - Pg 170 RECOGNISE A
L] sec
Q1-PYQ2018-May - Pg 164 RECOGNISE N
c sec
: Q10 - PYQ 2021-Dec - Pg 166 RECOGNISE e
Z 45 sec
2
Q41 - PYQ 2026-Sep - Pg 172 RECOGNISE e
sec

COMPUTE 75sec 1§ % formula, \&{lg - 1usil  Application - Level Il

= Multiplier drill (A1 Yort 8): K = change in Y / change in | = 1800/600 = 3.

= USI MPC=1-1/K=1-1/3=2/3.

www.scanneradda.com

| Q 22 - MTP 2024-Aug - Pg 168 COMPUTE WA
H=E

(v 1.2: Production Function

P4-C3-U1-T02

uddi @il Section 1.2 Ul sU: production function Al definition, Cobb-Douglas (1.2.0), QL stages <l

www.scanneradda.com
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law of variable proportions (1.2.1), 24 returns to scale (1.2.2).

RECALL 30sec 1A dl 2AldS, 4] ol 2APL dell - 47 Ul Remembering - Level |
= Production function = inputs 24 output 9=l technical ioi&l; Samuelson: Al technology i el
inputs 2l maximum output; 2Adl AMEL output HI2 minimum inputs; Q = f(L, K).
= Cobb-Douglas: Q=K L*a C*(1-a); US MANUFACTURING; labour -l oWl 3/4, capital -l 1/4; constant returns
to scale (linear homogeneous). Exponent Al ARall: =1 constant, >1 increasing, <1 decreasing returns.
= Variable proportions (= diminishing returns) ] SHORT-RUN 9, 21§ input fixed; returns to scale 21 LONG-
RUN 9; secular period = o$ dioll aual; MP = TP curve -l slope.

= QL stages: | increasing, Il diminishing, lll negative returns.

Q 6 - PYQ 2018-Nov - Pg 173 RECALL AN
30 sec

Q8- PYQ2018-Nov - Pg 174 RECALL AN
30 sec

Q 13 - PYQ 2020-Nov - Pg 176 RECALL AN
30 sec

Q 14 - PYQ 2020-Nov - Pg 176 RECALL WA
30 sec

Q20 - PYQ 2022-Jun - Pg 177 RECALL RN
30 sec

Q21-PYQ2022-Dec - Pg 178 RECALL AN
30 sec

Q 25 - PYQ 2020-Nov - Pg 178 2xyssiz] ggCALL Y
sec

Q 26 - PYQ 2023-Jun - Pg 179 RECALL Y
30 sec

Q 27 - PYQ 2023-Dec - Pg 179 RECALL AN
30 sec

Q 45 - MTP 2025-Jan - Pg 185 RECALL WA
30 sec

Q47 - PYQ 2025-May - Pg 185 RECALL WA
30 sec

Q 48 - PYQ 2025-May - Pg 186 RECALL Y
30 sec

Q49 - PYQ 2025-May - Pg 186 RECALL RN
30 sec

Q57 - PYQ 2026-Jan - Pg 188 RECALL AN
30 sec

Q 58 - PYQ 2026-Jan - Pg 189 RECALL AN
30 sec

74 —



CA FOUNDATION PAPER-4 - SITS (il et

= Q59 - PYQ 2026-May - Pg 189 RECALL AN
© 30 sec
= Q 60 - PYQ 2026-May - Pg 189 RECALL A
e 30 sec
2 Q 3-PYQ2018-May - Pg 173 RECALL e
3 30 sec
:
Q4 -PYQ2018-May - Pg 173 RECALL HeUN
30 sec
E Q5 - PYQ2018-May - Pg 173 RECALL HEAH
o 30 sec
-'E Q 11-PYQ2019-Nov - Pg 175 RECALL HEYH
e 30 sec
Q12 - PYQ 2019-Nov - Pg 175 RECALL o
3 30 sec
:
Q15-PYQ2021-Jan - Pg 176 RECALL HeUN
30 sec
E Q17 - PYQ 2021-Jan - Pg 176 RECALL HEAH
3 30 sec
',E Q 18 - PYQ 2021-Jan - Pg 177 RECALL HEYH
° 30 sec
§ Q22 -PYQ2018-May - Pg 178 2xye13 RECALL HEUAH
S 30 sec
:
Q23 -PYQ2021-Jan - Pg 178 2xysorj ggCALL HeUH
sec
£ Q 28 - PYQ 2024-Jun - Pg 179 RECALL HEAH
3 30 sec
= Q 30 - PYQ 2024-Jun - Pg 180 RECALL HEYH
3 30 sec
g Q 31 - MTP 2024-Aug - Pg 180 2x Y1y RECALL HeUH
: 30 sec
:
Q 32 - MTP 2024-Aug - Pg 181 RECALL HEeAH
30 sec
= Q 33 - PYQ 2024-Sep - Pg 181 RECALL HEAH
& 30 sec
& Q 34 - PYQ 2024-Sep - Pg 181 RECALL wow
o 30 sec
Q 36 - MTP 2024-Aug - Pg 182 RECALL o
z 30 sec
:
Q 37 - PYQ 2019-Nov - Pg 182 3xysor ggCALL HeUH
sec
£ Q 38 - MTP 2024-Dec - Pg 182 RECALL HEAH
° 30 sec
s Q 39 - PYQ 2024-Sep - Pg 183 RECALL wem
= 30 sec
Q40 - PYQ 2024-Sep - Pg 183 RECALL ueun
K 30 sec
3
H
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= Q41 - PYQ 2025-Jan - Pg 183 RECALL e
© 30 sec
E Q44 - PYQ 2025-Jan - Pg 185 RECALL uem
e 30 sec
. Q 46 - MTP 2024-Aug - Pg 185 3x ez RECALL HeuH
H 30 sec
:
Q 56 - PYQ 2025-Sep - Pg 188 RECALL e
30 sec
E Q 61 - MTP 2025-Aug - Pg 189 RECALL Heun
o 30 sec
° Q 62 - MTP 2025-Dec - Pg 190 RECALL ueun
e 30 sec
Q 63 - MTP 2026-Apr - Pg 190 RECALL o
3 30 sec
:
Q 64 - MTP 2026-Apr - Pg 190 RECALL e
30 sec
Q 65 - PYQ 2026-Sep - Pg 190 RECALL Heuy
30 sec

RECOGNISE 45sec Sl [GRUR o) uS © d Sl 5A - 5Usll  Understanding - Level |
= AP d€l: MP > AP; AP maximum: MP = AP; AP €12: MP < AP; TP €12: MP negative; TP -l point of inflexion U2 MP
2 s,

£
)
o
]
©
©
«
-
o
c
c
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o
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H

= TP §5d Stage 3 Hi €12 8; Stage 2 Hi MP - AP €12 URl positive §; Stage 1 -l increasing returns indivisible
fixed factor -l dg] ARL GuuldLR]l ud 8.

£
K = Decreasing returns to scale: ™€l 9% inputs d€l d-ll $di output UL UHIRHI d€l; external economies
5 increasing returns to scale i2ll 21d ©.
z
g Q7-PYQ2018-Nov - Pg 174 RECOGNISE AN
45 sec
Q54 - MTP 2025-Jan - Pg 187 2x etz RECOGNISE WA
sec
£
. Q2 - PYQ 2018-May - Pg 173 2x yesii RECOGNISE .
: sec
E Q 35 - MTP 2024-Aug - Pg 181 2xyei3 ZIEECOGNISE HeuH
0 sec
z
: Q55 - PYQ 2025-Sep - Pg 188 RECOGNISE e
H 45 sec

COMPUTE 75sec s % formula, {1€0lg] - 9usll  Application - Level Il

= nth unit § MP = TPn - TPn-1; TP = MPs -l 2RclAWl; AP = TP/L - U&di vi2dl column oi-idl,

= Diminishing marginal returns: TP i &l GHRL &l2dl 91U (50, 90, 120, 140 2414 MPs 50, 40, 30, 20).

www.scanneradda.com

Q1-PYQ2018-May - Pg 172 COMPUTE weun
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75 sec

Q9 -PYQ2019-Nov - Pg 175 COMPUTE HeUAN
75 sec

Q 10 - PYQ 2019-Nov - Pg 175 <7?50MPUTE HeUAH
sec

Q 29 - PYQ 2024-Jun - Pg 180 (7I§)MPUTE HeuN
sec

Q42 - PYQ 2025-Jan - Pg 184 COMPUTE ueun
75 sec

Q43 -PYQ 2025-Jan - Pg 184 COMPUTE HeUH
75 sec

Q51-PYQ2025-Jan - Pg 187 2xywm1y <7?50MPUTE HEUAH
sec

Q52 - PYQ 2025-Sep - Pg 187 (7I§)MPUTE HeuN
sec

Q53 - PYQ 2025-Sep - Pg 187 gSOMPUTE HeuH
sec

REASON 150 sec  95cllod AUl USEl Ai501 usSL- 4 Uil Analysis - Level I

= A (rational producer Stage Il Hi S 52, AP €12qf) 241 R (Stages I/11l HI2AL MP L Elcll) AL AL dAUlRdl - MP
55d Stage IIl 4i negative Sl ©.

= o dUIRAL U9l o code URIE SIU.

Q19 - PYQ 2022-Jun - Pg 177 REASON AN
150 sec

Q 24 - PYQ 2022-Jun - Pg 178 2xye13y REASON AN
150 sec

Q16 - PYQ 2018-May - Pg 176 2x Y13 REASON HeH
150 sec

Q50-PYQ 2019-May - Pg 186 3xyei3 I;ES«SON HeH
SEC

(et 1.3: Production Optimisation

P4-C3-U1-T03

uddi aill Section 1.3 'Production Optimisation' dill: isoquants 244 dH-l properties, iso-cost

(budget/outlay) lines, MRTS 4 tangency point UR least-cost combination (Figs 2-4).

Al
MRTS(LK) = MP(L)/MP(K); %1 MRTS(LK) = 2 SId, dl MP(K)/MP(L) = 1/2.

$H UR &l Auil: question Hi reciprocal form YU AR ratio Glell 52U
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RECALL 30sec  1dS dll 21aS, A€l dll 241 aell - 8 Ul Remembering - Level |
= [soquant = i curve % output q 2}{8%1215" level Vel 53 2 dldl &l input combinations ¢idld; d- equal-
product curves, iso-product curves, production indifference curves - 212 § product lines U@l ¢ €.
= Properties: negatively sloped, convex to origin (diminishing MRTS), 2iscilosi- - ©¢; 'concave to origin' §
'intersecting' 24 Wl statement ©.

www.scanneradda.com

= Iso-cost line (budget/budget constraint line) = A4l outlay Hi firm 98 ol factors -l el gl combinations
WRIEl oS d; least-cost combination <l 214 %l iso-cost line isoquant 4 tangent SiA.

5
Q1-PYQ2018-May - Pg 191 RECALL S
< 30 sec
;' Q3:PYQ2021-Jan - Pg 191 RECALL AN
S 30 sec
H
Q4 -PYQ2023-Dec - Pg 191 RECALL AN
30 sec
§ Q5 - PYQ2024-Jun - Pg 192 RECALL AN
2 30 sec
5 Q9 - RTP 2025-Jan - Pg 192 2xym1 SSCALL AN
= sec
;' Q 10 - PYQ 2025-May - Pg 193 RECALL AN
: 30 sec
H
Q 11-PYQ 2026-Jan - Pg 193 RECALL AN
30 sec
Q12 - MTP 2025-Aug - Pg 193 RECALL AN
30 sec

RECOGNISE 45sec sl (GuR Ay Ud © d 4ss1 sA - 4usll  Understanding - Level |

-

= Iso-cost line ALl uil © S1RQL § ol inputs AL market rate of exchange (price ratio) constant Sl € - A 24
R ol ARAL R A A A A4 B,

£
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= ICs 2l Bletg, €35 isoquant 4 output level HIl ASRL & (1Q1 = 100 units AdR); BIY] isoquant = dtlR output.

:
E Q2 - PYQ2020-Nov - Pg 191 2x e RECOGNIE Wwra
(J SEE
Q 6 - MTP 2024-Aug - Pg 192 RECOGNISE o
» 45 sec
:
: Q7 - MTP 2024-Aug - Pg 192 RECOGNISE M
45 sec
Q8 - MTP 2025-Jan - Pg 192 RECOGNISE nen
45 sec

BISH 3.2: Theory of Cost

P4-C3-U2 - Mt B - YURAELS 4.8 marks - USRI Rank 1 - SIQIL A - USWIAL 50.4% Ul - 125 Uil

www.scanneradda.com
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(e 2: Cost Concepts

P4-C3-U2-T0O

uddi ail  Unit 2 (Theory of Cost) -l Section 2.0 'Cost Concepts' di=ll: aIS\Hi 2lddl concepts —
accounting vs economic costs, outlay vs opportunity costs, direct vs indirect, incremental vs sunk,
historical vs replacement, private vs social, 24 fixed/variable/semi-variable/stair-step costs.

RECALL 30sec 1A dl AldS, A ol 24P dell - 22 Ul Remembering - Level |

= Total economic cost = explicit (accounting) cost + implicit cost, osui normal profit 21 implicit cost -l G191 €;
implicit cost = entrepreneur -l Uldi-l capital I-Rj normal return + {195 sHIES ASUL Sld d salary

= Sunk costs A5 % dlR AR £ - ULl HAdl 2l (advertising, R&D, specialised equipment); d barrier to
entry RS S SR Y

AN

* Stair-step costs output -{l 2145 range Y¢ll fixed AE & UQL A HUlEL dalddi G level WR §& © (ELd.
foreman -l salary); production ¢itl 2112 AUl fixed cost SUIRU zero el Adl

* Opportunity cost = % $2dl next best alternative il value; d &S| €lelell alternatives l2l Adci(€d & 4
books of account Hi lelldl <2l

Q1-PYQ2017-Jun - Pg 198 2xyeix g(E)CALL AR
sec

Q2 - PYQ 2018-Nov - Pg 198 RECALL AN
30 sec

Q3 PYQ2019-Nov - Pg 199 RECALL AN
30 sec

Q4 - PYQ 2019-Nov - Pg 199 RECALL A
30 sec

Q 6 - PYQ 2022-Jun - Pg 199 RECALL AN
30 sec

Q7 - PYQ 2022-Dec - Pg 200 RECALL AN
30 sec

Q8- PYQ 2023-Jun - Pg 200 RECALL AN
30 sec

Q9 - PYQ 2023-Dec - Pg 200 RECALL Y
30 sec

Q 12 - MTP 2024-Aug - Pg 201 2xye1j g(E)CALL AR
sec

Q13- PYQ 2017-Jun - Pg 201 4xyeory ggcALL AN
sec

Q 14 - MTP 2024-Aug - Pg 201 RECALL AN
30 sec

Q 17 - RTP 2024-Sep - Pg 203 RECALL Y
30 sec
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= Q 19 - MTP 2024-Dec - Pg 203 RECALL W
© 30 sec
= Q 23 - RTP 2025-Jan - Pg 204 RECALL A
e 30 sec
2 Q25 - PYQ 2026-Jan - Pg 205 RECALL AW
H 30 sec
:
Q 27 - PYQ 2026-May - Pg 205 RECALL A
30 sec
E Q 28 - PYQ 2026-May - Pg 205 RECALL AN
o 30 sec
K Q29 - MTP 2025-Aug - Pg 206 RECALL AN
e 30 sec
5 Q15 - PYQ 2024-Sep - Pg 201 RECALL HEUH
3 30 sec
:
Q21 - RTP 2025-Jan - Pg 204 2x ye1x ggCALL ueun
sec
Q 22 - MTP 2025-Jan - Pg 204 RECALL HeUH
30 sec
Q31 - PYQ 2026-Sep - Pg 206 SSCALL HEUH,
sec

RECOGNISE 45sec sl [GAR 2] US © d AsSl 51 - 7usll  Understanding - Level |

£
)
o
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©
«
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o
c
c
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o
@
3
3
H

= Accounting cost 21 economic cost 5di 2N B SREL S dui implicit costs 2RUdL el; TR His explicit +

implicit costs A UsRAl ddl UR firm - zero economic profit & (price = minimum ATC)

s = Sunk costs decisions H12 2Udd & SRR & dH-l opportunity cost zero 8; Uldil HU[ES\L 24 dURLdL input
g Al explicit cost zero Ul implicit/opportunity cost positive Sl €
E = Shut-down point: P = AVC, vled TR = TVC 244 firm <l loss = TFC — >lk°\ll{ statements A& % AR US
:
:
Q5-PYQ2021-Jan - Pg 199 RECOGNISE AN
45 sec
£ Q 10 - PYQ 2024-Jun - Pg 200 RECOGNISE AN
3 45 sec
3 Q11 - PYQ 2024-Jun - Pg 200 RECOGNISE AN
o 45 sec
Q 18 - MTP 2024-Dec - Pg 203 RECOGNISE RN
z 45 sec
:
Q 20 - PYQ 2023-Dec - Pg 203 4xye1y ZECOGMSE AN
sec
Q26 - PYQ 2026-May - Pg 205 RECOGNISE AN
sec
Q 30 - MTP 2025-Aug - Pg 206 (e AN
sec

www.scanneradda.com
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COMPUTE 75sec s & formula, 180l - 2 usll  Application - Level Il
= Sunk-cost -l AdL9: expenses -l ULEH 2l §5d advertising, R&D 44 specialised equipment/fixed facilities
GaA — fuel, wages, materials ¢lle v

= Economic profit = TR - explicit cost - implicit cost (implicit = Ul capital U2 normal % return + ol s3¢ll
salary); Gll€ 5di u&di implicit items 2190 el

Q 16 - PYQ 2024-Sep - Pg 202 <7:§)MPUTE ey
sec

Q 24 - PYQ 2025-Sep - Pg 204 ‘7350MPUTE Heuy
sec

(v 2.1: Cost Function

P4-C3-U2-T01

uddi aial  Section 2.1 'Cost Function' dil: cost function il definition, d production function 244 input
supply Hill 5cll Ad HA B, 24 short-run d&ll long-run cost functions i d-ll G121,

RECALL 30sec 143 dl 2AldS, A ol 24P dell - 6 UL Remembering - Level |

= Cost function = cost (dependent variable) 241 d-il determinants — output, factor prices, technology —
a4l mathematical iciel; d FUNCTIONAL concept €

= Cost curves -l ALSIR cost function U VLR AV B; cost functions 6l USRAL — short-run 244 long-run

= Opportunity cost 21 MC ugQL 2], VC ugL 2{l & TFC uQL 2fl — d osg 524 next-best alternative € (Aol o

concept)

Q1-PYQ2018-May - Pg 206 RECALL AN
30 sec

Q 2 - MTP 2024-Aug - Pg 206 2x Y13 gIOECALL AN
sec

Q 3 - RTP 2025-Jan - Pg 207 RECALL AN
30 sec

Q7 - MTP 2025-Apr - Pg 208 RECALL AN
30 sec

Q5 - PYQ 2026-Jan - Pg 207 RECALL HeEUN
30 sec

Q6 - PYQ 2026-Jan - Pg 207 RECALL HEUH
30 sec

COMPUTE 75sec s o formula, 2\€0g - 2 usll  Application - Level Il

= Cost table Hi2ll: AFC = TFC/Q 244 AVC = (TC - TFC)/Q; zero output Ul TC 24 % TFC & M 4louil

= Economic profit drill: TR - (production cost +JAS&\ capital U2 normal return) — €l.d. normal return = A8l ¥
AL 2l %
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Q4 - PYQ 2025-Sep - Pg 207 COMPUTE AN
75 sec

Q 8 - MTP 2025-Dec - Pg 208 2x yeo1y §5OMPUTE AN
sec

(v 2.2: Short Run Total Cost

P4-C3-U2-T02

uddi ail  Section 2.2 'Short Run Total Costs' diil: TFC, TVC 4 TC curves, averages AFC/AVC/ATC,
marginal cost, Table 3, 24 AC--MC -l ioiel. 241 unit Al A2l MR numerical [EAdR .

RECALL 30sec 1A dl AldS, A ol 24PL dell - 37 USll  Remembering - Level |

» TC=TFC+TVC; ATC = AFC + AVC, {26 AFC = ATC - AVC; €28 output U2 TC 24+ TVC a3l vertical 2idR = TFC

= AFC = TFC/Q 4 rectangular hyperbola 8 — stol2ll agHRl Add €12, SIS UL axis A S AS], 24 2 s %
curve 8 98 SUIRYU U-shaped -2ll; AVC, ATC 24 MC 6{&ll U-shaped

= MC 21 AVC 244 AC 4 dH-l minimum points UR S14 €; AC minimum S 4R MC = AC; TVC (4 TC) curve

inverse-S shaped €

= Long run Hi &€l 9% costs variable Sl E§; MCn =TCn - TCn-1

Q7 -PYQ2018-Nov - Pg 210 RECALL AN
30 sec

Q12 - PYQ 2019-Nov - Pg 212 RECALL WA
30 sec

Q 13- PYQ 2019-Nov - Pg 212 RECALL WA
30 sec

Q 14 - PYQ 2020-Nov - Pg 213 RECALL AN
30 sec

Q 15 - PYQ 2020-Nov - Pg 214 RECALL WA
30 sec

Q 16 - PYQ 2020-Nov - Pg 214 RECALL WA
30 sec

Q 27 - PYQ 2022-Jun - Pg 218 RECALL A
30 sec

Q 1-PYQ 2017-Dec - Pg 208 2x ysiz ggcALL neuu
sec

Q2 -PYQ2018-May - Pg 208 RECALL HEUH
30 sec

Q4 -PYQ2018-May - Pg 209 2x vy S(I;ZCALL HEUH,
sec

Q6 - PYQ2018-May - Pg 210 2xyeor ggCALL ueu
sec
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E Q9 - PYQ2019-May - Pg 211 RECALL ueuu
© 30 sec
E Q11- PYQ 2019-May - Pg 212 RECALL uem
e 30 sec
2 Q19 - PYQ 2021-Jan - Pg 215 2xysij RECALL neun
H 30 sec
S
Q20 - PYQ 2021-Jan - Pg 215 RECALL o
30 sec
E Q22 -PYQ2021-Jul - Pg 216 RECALL ueuu
o 30 sec
° Q23-PYQ2021-Jul - Pg 217 RECALL ueun
e 30 sec
Q24 - PYQ 2021-Jul - Pg 217 RECALL o
3 30 sec
S
Q 25 - PYQ 2021-Dec - Pg 217 RECALL ueH
30 sec
£ Q 31-PYQ2024-Jun - Pg 219 RECALL ueuu
3 30 sec
s Q 37 - MTP 2024-Dec - Pg 221 RECALL ueun
° 30 sec
Q 38 - MTP 2024-Dec - Pg 222 RECALL N
S 30 sec
S
Q 39 - MTP 2024-Dec - Pg 222 RECALL neuu
30 sec
£ Q 40 - MTP 2024-Dec - Pg 222 RECALL ueuu
3 30 sec
s Q41 - MTP 2024-Dec - Pg 222 RECALL ueun
3 30 sec
Q43 - MTP 2025-Jan - Pg 223 RECALL W
: 30 sec
S
Q 44 - MTP 2025-Jan - Pg 223 RECALL HeuH
30 sec
£ Q45 - PYQ 2025-May - Pg 224 RECALL ueuu
2 30 sec
& Q 46 - PYQ 2025-May - Pg 224 RECALL wow
o 30 sec
Q50 - PYQ 2026-May - Pg 226 RECALL HEUH
z 30 sec
S
Q 54 - MTP 2025-May - Pg 227 RECALL neuu
30 sec
£ Q 55 - MTP 2025-Aug - Pg 227 RECALL uEUH
° 30 sec
s Q57 - MTP 2026-Apr - Pg 227 RECALL wem
= 30 sec
Q 58 - MTP 2026-Apr - Pg 228 RECALL W
K 30 sec
2
2
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Q34 -PYQ2017-Dec - Pg 220 2xysory gSCALL WED
SeE

Q 35 - PYQ 2024-Sep - Pg 221 RECALL ED
30 sec

Q 36 - PYQ 2024-Sep - Pg 221 RECALL WEd
30 sec

AN

RECOGNISE 45sec sl (AR @2 US © d AsSl s - 7usll  Understanding - Level |

= MC 4 fixed cost &l cld? © — d §5d TVC Uil lsA © 244 variable cost 4 dlel sleed

» ACER R MC < AC; AC 4l UR MC > AC (AC elecll Sl dllugl MC atll 15 — AC & 2d MC eledl o U g
-(2{l)

= Diminishing marginal returns < €llel MC d€l € 244 TVC deldl €2 d€l 8; output deldi total 24 variable cost
Add a8 &

= Gl output U ATC 4 AVC 49)s 21 8 SRRL § AFC Add €ldld zero ds U 8

Q8- PYQ2018-Nov - Pg 210 RECOGNISE AN
45 sec

Q 26 - PYQ 2022-Jun - Pg 217 RECOGNISE WA
45 sec

Q42 -PYQ 2025-Jan - Pg 223 RECOGNISE AN
45 sec

Q 10 - PYQ 2019-May - Pg 211 chocmse Heuu
sec

Q 32 - MTP 2024-Aug - Pg 220 chocmss neun
sec

Q 33 - MTP 2024-Aug - Pg 220 choamss neun
sec

Q 56 - RTP 2025-Sep - Pg 227 chocmse ueun
sec

COMPUTE 75sec 215 o formula, \€{ld - 16 Ml Application - Level Il

= AFC §30 218lg: TFC = AFC x Q constant €, 2124 dl output U AFC = TFC/-tcll Q (6 units U 20 — TFC 3120
— 4 units U ¥30)

= Tables uiall: AVC = (TC - TFC)/Q, ATC = TC/Q, TVC = TC - TFC, nth unit 4l MC = TCn - TCn-1
= CLPLEL: ATC 4 TRC 240U Sl dll AVC = ATC - TFC/Q; AVC 4 TFC 240l sl dll ATC = AVC + TFC/Q

= MC el2dl oiel =45 aeldl HiS d units l 92 diminishing marginal returns 213 &l — U&di 245 ugdl s MCs

ARl
Q17 - PYQ 2020-Nov - Pg 214 g?MPUTE AN
sec
Q 3-PYQ 2018-May - Pg 209 (;g)MPUTE HeEUH
sec
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= Q5 - PYQ 2018-May - Pg 209 (;g)MPUTE HeUH
© SeE
= Q 18 - PYQ 2016-Dec - Pg 214 2x e COMPUTE wea
e sec
a Q21 -PYQ 2021-Jul - Pg 216 COMPUTE e
H 75 sec
:
Q28 - PYQ 2021-Jan - Pg 218 2xyw13j %)MPUTE ey
sec
E Q29 -PYQ 2016-Dec - Pg 218 2x vy %‘JMPUTE Heuy
o SeE
i Q30 - PYQ 2024-Jun - Pg 219 COMPUTE ueum
2 sec
Q47 - PYQ 2025-Sep - Pg 225 COMPUTE .
3 75 sec
:
Q 48 - PYQ 2025-May - Pg 225 %)MPUTE weun
sec
E Q 49 - PYQ 2025-May - Pg 225 ;:?MPUTE e
o SeE
K Q51 - PYQ 2026-May - Pg 226 gSOMPUTE nent
2 sec
5 Q52 - PYQ 2026-May - Pg 226 COMPUTE e
S 75 sec
:
Q53 - PYQ 2026-May - Pg 227 g?MPUTE e
sec
Q59 - PYQ 2026-Sep - Pg 228 (;g)MPUTE HeUH
SeE
Q 60 - PYQ 2026-Sep - Pg 228 (7350MPUTE HeUH
sec

(M 2.3: Long Run Average Cost Curve

P4-C3-U2-T03
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uddi @il Section 2.3 'Long Run Average Cost Curve' dil: short-run AC (plant) curves -l envelope d2ls
LAC 5dl 21d lsa, planning-curve Al ([GR, LAC 21 U-shaped ® (returns to scale), 44 %{lg[?{.fs L-
shaped LAC.

www.scanneradda.com

RECALL 30sec  1dS dl 2aS, 4l dll 241 aell - 9 Ul Remembering - Level |
= LAC 4 'envelope curve' 58 9 (d SAC curves -l ALl §g0H 122l 254 ) 244 'planning curve' UQL 58
(firm d-ll UR long-run plant size j planning §2 8); €35 SAC 2l 'plant curve' ©
= LAC -l 241512 RETURNS TO SCALE U2 (€2 AW E§, law of variable proportions U2 dé’T; increasing returns to

scale internal 244 external economies 2 AHSARL

= oledldl technology - dlel 2&[%[-\18 industrial units - L-shaped LAC HAl © — scale déldi costs €12 € 1 53|
aeldl Al

www.scanneradda.com
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= Economies of scope = firm 215 $di delR product ol-ld AR average total cost Hi 2l €2lsl

5
Q1-PYQ 2018-May - Pg 229 RECALL e
c sec
: Q2 - PYQ 2023-Jun - Pg 229 2+ stz RECAL N
2 sec

Q 3 - PYQ 2024-Jun - Pg 229 ggCALL AN

sec

£
2 Q4 - PYQ 2024-Jun - Pg 229 RECALL e
g sec
E Q5 -PYQ 2025-Jan - Pg 229 gSCALL AN
c sec
: Q 6 - MTP 2025-Jan - Pg 230 RECALL o
H 30 sec

Q7 - RTP 2025-Jan - Pg 230 2x yeoiz ggCALL AN

sec

£
S Q8- PYQ 2025-Sep - Pg 230 RECALL e
g sec
Q9 - MTP 2025-May - Pg 230 RECALL o
c sec
: (ctu 2.4: Economies & Diseconomies of Scale

P4-C3-U2-T04

uddi @il Section 2.4 'Economies and Diseconomies of Scale' di2ll: Ui internal economies (technical,
managerial, commercial, financial, risk-bearing) B4 Al diseconomies, d&l industry -l ([GRaRa Hadl &

external economies; 112l cost-revenue analysis Hi-l shut-down rule U@l §3\ "gb{‘l.

£
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e

“lel

Economic profit j, numerical: TR - (cost of production + normal return, €l.cl. ¥1,50,000 -l investment
U 10%) — implicit return olle $2cl % U

RECALL 30sec ldS dl 2413, A dl AL dell - 13Ul Remembering - Level |

www.scanneradda.com

= Internal economies FIRM < U:ldl-j, output dellRdll HA © (specialised labour, superior techniques, by-
products Al 6\42{‘[3[); external economies dl INDUSTRY (A2 cuR oiell firms 4 HAL €

= External economies: Al raw materials 24 capital equipment, technological external economies, skilled
labour -l (As14, ancillary industries l &R, A1 transport/marketing, economies of information

= LAC U-shaped & 21 d-l envelope curve U8l s¢& €; Cobb-Douglas function Hi input 4 s dgRld unit
output Hi 5 $§R dld d elasticity A2l lsRlg &

www.scanneradda.com
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3 Q 3-PYQ 2020-Nov - Pg 231 RECALL AN
Y 30 sec
i Q4 - PYQ 2020-Nov - Pg 232 RECALL A0
e 30 sec
2 Q 6 - PYQ 2023-Jun - Pg 232 RECALL AW
3 30 sec
:
Q7 - RTP 2024-Sep - Pg 232 RECALL WA
30 sec
E Q 8- PYQ 2025-Jan - Pg 233 RECALL AW
S 30 sec
K Q2 - PYQ 2019-Nov - Pg 231 RECALL neun
° 30 sec
Q9 - MTP 2025-Jan - Pg 233 RECALL ueuy
S 30 sec
:
Q 10 - MTP 2025-Jan - Pg 233 RECALL Heuu
30 sec
£ Q11 -PYQ 2026-Jan - Pg 233 RECALL HEUH
3 30 sec
o Q 14 - MTP 2025-Aug - Pg 234 RECALL HENH
& 30 sec
Q 15 - RTP 2025-May - Pg 234 3xyeiy RECALL ueuu
: 30 sec
:
Q 16 - MTP 2026-Apr - Pg 234 RECALL ueuH
30 sec
Q 17 - MTP 2026-Apr - Pg 235 RECALL HeUAH
30 sec

RECOGNISE 45sec Sl [GRUR cd) US © d Sl 5A - 4 Ul Understanding - Level |

= Inputs S2di output qelR d€l (increasing returns to scale) d internal 244 external il economies 1 dl€; firm
uedl internal economies ¢2ld, U9l s HUlEL d2lddi internal diseconomies d&

£
)
o
]
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©
«
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o
c
c
L
o
@
3
3
H

= Shut-down < logic: Wi2 $cl firm short run #i P > AVC Sl dl Alg 2 €9; SHORT run Hi P < AVC 2R AR ¢iel
§3 — shut-down <wd price ATC &l {12l QL minimum AVC 952¢ll sl 8

£
K » External assistance & unskilled labour 21 external economies il sources -{2ll — MCQs Hi 2 gAS| eallU &
Q1-PYQ2018-May - Pg 231 RECOGNISE e
5 45 sec
:
Q5 - PYQ 2022-Dec - Pg 232 RECOGNISE ueun
45 sec
Q 13 - MTP 2025-Apr - Pg 234 RECOGNISE HEUH
45 sec
Q 12 - PYQ 2026-May - Pg 233 chocmse 2D
sec

www.scanneradda.com
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USW 4

Price Determination in Different Markets

3 2gu - 11 [Au - 376 dlgel Ul - TURELS 13.9 marks - Hstel: A

www.scanneradda.com

L USWL Y HIL B HSEIA RECALL - ARIA UKELS 40 sec — HsER didelle, 2A1S| QLA 112

RECALL Remembering 75.3% 30 sec 287 Hiall 216 past-exam Ul
£
S RECOGNISE Understanding 15.0% 45 sec 287 Hiall 43 past-exam usil
5 COMPUTE Application 5.6% 75 sec 287 Hiall 16 past-exam usil
a REASON Analysis 4.2% 150 sec 287 Hi2ll 12 past-exam Uil
5
2
2

B5U 4.1: Market vi2d gf - d-il UsR

Meaning and Types of Markets
P4-C4-U1 - HMStd B - URAELS 3.5 marks - USWHIRank2 - AARQN B - USWIAL 26.9% Ul - 101 usll

www.scanneradda.com

(G 1: Market 2424 9]

P4-C4-U1-TOO - Meaning of Market

uddi @il Chapter 4 Unit 1 -l Section 1.0 'Meaning of Market' dill: price 24+ exchange value, market -l
Ui elements, product vs factor markets, V4 classification -l €9 VLR (geographical area, time, nature

of transaction, regulation, volume of business, competition).

£
)
o
]
©
©
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o
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3
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RECALL 30sec  4laS dl 24dS, A&l dl AP cell - 31Ul Remembering - Level |
= Market -l Ui elements: buyers R sellers; product s service; price " bargaining; market conditions Al

RISR; s18 245 time 2 product -l ONE price

= Transaction WHISL: spot/cash market (Ml AH dd Ysdadl-l YL, €l.d. 2419 mandi) vs forward/future
market (&(asuAl AR payment 24 delivery -l contract); regulation UHLSL: regulated (stock exchange) vs

www.scanneradda.com

unregulated/free market (haat bazaar)

= Volume UHIQL: wholesale market — os22llitl, trader-to-trader (B2B) vs retail — ultimate consumers il

og22){ (B2C); area UHISL: local, regional (A1egeiloy-il 2lsi cities/states), national, international

= Alfred Marshall 21 time element b{ll{j,: very short (market) period — supply fixed; short period — market
price; long period — normal price; very long/secular period; product markets Hl& consumers 1 {slUlC\{ 0,

factor markets productive resources producers - 51019{ 2)

www.scanneradda.com
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Q1

Q2-

Qs-

Q4-

Q5

Qé6-

Q7-

Q8-

Q9-

Q10

Q12-

Q13-

Q14-

Q15-

Q16-

Q17-

Q18-

Q20-

Q21-

Q22-

Q23-

Q24-

Q26-

CA FOUNDATION PAPER-4 - SITS (il et

PYQ 2017-Jun - Pg 238 2x ez

PYQ 2018-May - Pg 238

PYQ 2019-May - Pg 239

PYQ 2019-Nov - Pg 239

PYQ 2019-Nov - Pg 239

PYQ 2020-Nov - Pg 239

PYQ 2020-Nov - Pg 239

PYQ 2021-Jan - Pg 240 2x Y1y

PYQ 2021-Jan - Pg 240

- PYQ 2021-Jul - Pg 240

PYQ 2021-Jul - Pg 240

PYQ 2022-Jun - Pg 240

PYQ 2022-Jun - Pg 241

PYQ 2022-Jun - Pg 241

PYQ 2022-Dec - Pg 241

PYQ 2022-Dec - Pg 241

PYQ 2023-Jun - Pg 241

PYQ 2024-Jun - Pg 242

PYQ 2024-Sep - Pg 242 2x e

MTP 2024-Aug - Pg 242

RTP 2024-Sep - Pg 242

PYQ 2025-Jan - Pg 243

PYQ 2026-Jan - Pg 243

89

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

UAN

AU

AN

AN

UAN

_AN

AN

AN

UAN

_AN

AN

AN

UAN

_AN

AN

AN

UAN

_AN

AN

AN

UAN

_AN

AN
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CA FOUNDATION PAPER-4 - SITS (il et

Q 27 - PYQ 2026-May - Pg 243 RECALL WA
30 sec

Q 28 - PYQ 2026-May - Pg 244 RECALL WA
30 sec

Q 29 - MTP 2025-Aug - Pg 244 RECALL WA
30 sec

Q 30 - MTP 2026-Apr - Pg 244 RECALL WA
30 sec

Q 31 - PYQ 2026-Sep - Pg 244 RECALL Heuu
30 sec

Q32 - PYQ 2026-Sep - Pg 244 RECALL ueuy
30 sec

Q 33 - PYQ 2026-Sep - Pg 245 RECALL HeuN
30 sec

Q 34 - PYQ 2026-Sep - Pg 245 RECALL ueu
30 sec

RECOGNISE 45sec  s¥l (AR o] ud © d Sl 5A - 2 U8l Understanding - Level |
= Very short period: supply fixed sld 8, 212d price demand U AIER AW ©© — $N-ASHIT) %<l
perishables; short period 2idl Hld HI2 9B supply variable factors 2l adjust 24

= Market economy i resource allocation consumer demand 4 supply il interaction 2l & 8, central

planning &l A&l

Q11-PYQ2021-Jul - Pg 240 RECOGNISE AN
45 sec

Q19 - PYQ 2023-Dec - Pg 242 EECOGNISE AN
sec

COMPUTE 75sec s o formula, 180l - 1 U8l Application - Level Il

= Price €2 IR MR: MR = ATR/AQ — Ui 241 U9\l TR AR (EL.cl. T30%19 = 570; I28%20 = 560; MR = -10)

Q 25 - PYQ 2025-May - Pg 243 COMPUTE Heun
H=E

(v 1.1: Market Structures -l USIR

P4-C4-U1-TO1 - Types of Market Structures

uddi @il Section 1.1 'Types of Market Structures' 244 Table 1 di2ll: perfect competition, monopolistic
competition, oligopoly 211 monopoly -l features — sellers -l 2w, product differentiation, firm «il
demand elasticity 24 price U-ll 519,
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CA FOUNDATION PAPER-4 - SITS (il et

RECALL 30sec  1dS dll 2aS, Al ol 24110 aell - 6 Ul Remembering - Level |
= Market type sS\ 52di factors: nature of the commodity, size of production 1 extent of demand; market
share = industry demand -l percentage d3\8 e2ulddl firm -l demand

. Table 1 i ARWUHQN: sellers (very large/large/small/one), differentiation (none/slight/none-to-
substantial/extreme), firm <l demand elasticity (infinite/large/small/small), price control

(none/some/some/very considerable)

= Market -l elements Hi buyer, seller, product/service 24 price 412 bargaining 2ld — 2:{861 'firm' element

-2l

Q2 - PYQ 2023-Jun - Pg 245 RECALL WA
30 sec

Q5 - PYQ 2026-Jan - Pg 246 RECALL AN
30 sec

Q7 - MTP 2025-Aug - Pg 246 RECALL WA
30 sec

Q 3 - RTP 2024-Sep - Pg 245 RECALL ueun
30 sec

Q4 - MTP 2025-Jan - Pg 246 2x 4wty SSCALL neun
sec

Q 6 - PYQ 2026-May - Pg 246 RECALL WA
30 sec

RECOGNISE 45sec sl (AR 2] uS © d AsSl s - 1usll  Understanding - Level |

= FIRM HI2 negatively sloped demand curve 212 imperfect competition (245 9% seller Sl dl monopoly);

-

perfect competition Hi firm Il demand curve horizontal (perfectly elastic) Sl €, %18 MARKET demand il
ARl d:s 29\ % ©

= Bank U]l future rate 21 foreign-currency contract WRlecll 21 forward- market transaction £ — ugl2il
payment 21 delivery < d-

Q 1-PYQ 2022-Jun - Pg 245 RECOGNISE AN
45 sec

(i 1.2: Total Revenue, Average Revenue i< Marginal Revenue -l concepts

P4-C4-U1-T02 - Concepts of Total Revenue, Average Revenue and Marginal Revenue

uddaiaial Section 1.2 'Concepts of Total, Average and Marginal Revenue', AR--MR--elasticity -l oitl U+l
1.2.0, 241 1.2.1 'Behavioural Principles' (shut-down rule 241 MR = MC profit maximisation) iRl

RECALL 30sec ldS dl 241dS, A dll AL dell - 31Ul Remembering - Level |
» TR=PxQ=3MR; AR = TR/Q= Price, 212& AR curve 2 9% firm -l demand curve ®; MRn =TRn - TRn-1 (A<l
ATR/AQ)
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* MR =AR x (e-1)/e, i e = price elasticity of demand

£
s = 9| MR = MC i profit maximum SU 8 (first-order condition); MR = MC UR firm < maximum profits HA B
s = 2a1dl demand curve 5691 MR < AR; perfect competition Hi (price constant) MR = AR 2 ol horizontal Sl
z
2
2
Q2 - PYQ 2018-Nov - Pg 247 2x yeij SSCALL WA
sec
5
5 Q 25 - PYQ 2022-Jun - Pg 256 RECALL AN
- 30 sec
Q27 - PYQ 2022-Jun - Pg 256 RECALL AN
= 30 sec
: Q28 - PYQ 2022-Jun - Pg 257 RECALL AN
S 30 sec
Q1-PYQ2018-May - Pg 247 RECALL ueUH
30 sec
5
“- Q 3-PYQ 2019-May - Pg 247 RECALL ueuu
< 30 sec
Q4-PYQ2019-May - Pg 248 2xysi RECALL ueun
= sec
: Q5 - PYQ 2019-May - Pg 248 RECALL o
2 sec
Q15 - PYQ 2021-Jan - Pg 252 RECALL T
30 sec
5
< Q 16 - PYQ 2021-Jan - Pg 253 RECALL HeUH
3 30 sec
Q 17 - PYQ 2021-Jan - Pg 253 RECALL HEUH
< 30 sec
: Q23 - PYQ 2021-Dec - Pg 255 RECALL ueuH
: 30 sec
Q24 - PYQ 2021-Dec - Pg 256 RECALL T
30 sec
5
° Q29 - PYQ 2022-Dec - Pg 257 RECALL HEAH
& 30 sec
g Q 30 - PYQ 2022-Dec - Pg 257 RECALL Heum
< 30 sec
z Q 31-PYQ2023-Jun - Pg 257 RECALL HeUH
§ 30 sec
Q32 - PYQ 2023-Jun - Pg 258 RECALL T
30 sec
£
S Q 34 - PYQ 2023-Dec - Pg 258 RECALL uen
& 30 sec
s Q35 - PYQ 2022-Dec - Pg 258 2xyo3 ggCALL ey
= sec
3 Q 36 - PYQ 2023-Dec - Pg 258 RECALL ueuu
§ 30 sec
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= Q 38 - PYQ 2024-Jun - Pg 259 ggcALL neuu
© sec
= Q 40 - MTP 2024-Aug - Pg 260 2x yesi RECALL wea
e sec
. Q 43 - PYQ 2025-Jan - Pg 260 RECALL ueuy
H 30 sec
:
Q 46 - PYQ 2025-May - Pg 262 ggcALL ueu
sec
E Q47 - PYQ 2016-Dec - Pg 262 2x yesiz gSCALL ueuy
o sec
K Q53 - MTP 2025-Aug - Pg 264 RECALL uean
2 sec
5 Q55 - MTP 2025-Aug - Pg 265 RECALL HEUH
3 30 sec
:
Q 56 - MTP 2025-Dec - Pg 265 ggcALL ueu
sec
E Q57 - MTP 2025-Aug - Pg 265 2x 1y gSCALL ueuy
o sec
K Q 58 - PYQ 2026-Sep - Pg 265 ggCALL neun
2 sec
Q59 - PYQ 2026-Sep - Pg 265 RECALL ueuy
S 30 sec
3
H

RECOGNISE 45sec sl (R 2] US © d AsS 5 - 14 Ul Understanding - Level |
= Elasticity -l 2{6i&l: e > 1 = MR positive 24 TR d€l; e = 1 = MR = 0 244 TR maximum; e < 1 = MR negative %4
TR €2 — 9% elasticity 21§ ¢iJA¢R Sl Ui TR maximum st

~

» MR &g slaiell TR A3AHT eledll €2 d€l 8; MR = 0 A AR TR 212 usi; downward-sloping demand aloil
firm | TR curve 214 Zgiﬂ positively sloped Sy, U €12 €

= Behavioural principles: AR (price) < AVC sid dl shut down 51 — shut-down U2 P = AVC, TR = TVC 4 loss =
TFC; MR > MC 1 i Yell output deliRl, MR = MC UR 24281; @i TR - TC il vertical gap 2dl2ll Hl2l sld i

profit maximum (TR 244 TC curves parallel)

£
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o
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©
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£
S = AR (price) 5¢\ zero § negative + SI 28, UL MR zero § negative SI8 S; price fixed €1 dl TR €2 unit A
= UisARull 254 a8l 41 MR constant 2@
s Q 48 - PYQ 2025-Sep - Pg 263 RECOGNISE A
H 45 sec

Q6 - PYQ 2019-May - Pg 249 chochss HeuN

sec

5
2 Q7 -PYQ2019-Nov - Pg 249 RECOGNISE HeYH
] 45 sec
Q 10 - PYQ 2020-Nov - Pg 250 RECOGNISE an
i sec
z Q 11 - PYQ 2020-Nov - Pg 251 RECOGNISE weun
H 45 sec
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= Q 13 - PYQ 2020-Nov - Pg 252 chocmse Heun
© sec
E Q 19 - PYQ 2019-Nov - Pg 254 2xye1y ZECOGNISE HeUH
o sec
2 Q 20 - PYQ 2021-Jul - Pg 254 RECOGNISE ey
H 45 sec
:
Q 33 - PYQ 2023-Dec - Pg 258 RECOGNISE e
45 sec
E Q 37 - PYQ 2024-Jun - Pg 259 RECOGNISE ey
o 45 sec
° Q42 - PYQ 2025-Jan - Pg 260 RECOGNISE ueun
b 45 sec
Q52 - MTP 2025-Apr - Pg 264 RECOGNISE e
H 45 sec
:
Q 54 - MTP 2025-Aug - Pg 264 chocmss e
sec
Q 60 - PYQ 2026-Sep - Pg 266 chocmse e
sec

COMPUTE 75sec s o formula, {1€{l¢] - 13 usll  Application - Level II
= nth unit 4 MR =TRn - TRn-1 (36,204 - 36,000, 3 units U - MR = 204/3 = 368 U(d unit; quantity 21s s:di
dellR e AR ATR/AQ dlURl)

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= Percentage-change UsR: new P=o0ld P+ %, new Q=o0ld Q£ %, oid TR 2LQL, g9l MR = ATR/AQ

= Elasticity UsIR: MR = AR(e-1)/e — €l.d. ARX45,e =3 - MR =45x2/3 =330

£
3 = TR = &8l units -l MRs -l ARdlAl (MR %10 + 5 + I3 - TR 18); AR = TR/Q
- Q 26 - PYQ 2022-Jun - Pg 256 COMPUTE W
H 75 sec
2
2
Q41 - PYQ 2024-Sep - Pg 260 §?MPUTE WA
sec
5 Q9 - PYQ 2019-Nov - Pg 250 COMPUTE Heuu
< 75 sec
= Q 12 - PYQ 2020-Nov - Pg 251 COMPUTE Heuu
b 75 sec
) Q 14 - PYQ 2020-Nov - Pg 252 COMPUTE Heuu
: 75 sec
2
Q 18 - PYQ 2021-Jan - Pg 253 COMPUTE ueuu
75 sec
£ Q21 - PYQ 2021-Jul - Pg 254 COMPUTE ueun
< 75 sec
= Q22 - PYQ 2021-Dec - Pg 255 COMPUTE Heuu
e 75 sec
- Q 44 - PYQ 2025-Jan - Pg 261 COMPUTE Heuu
: 75 sec
2
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& Q45 - PYQ 2025-May - Pg 261 2x ety c weun
© sec
i Q49 - PYQ 2026-Jan - Pg 263 COMPUTE went
3 sec
] Q50 - PYQ 2026-Jan - Pg 263 COMPUTE HEYH
H 75 sec
Z
Q51 - PYQ 2026-May - Pg 264 COMPUTE o
sec
§ REASON 150 sec  95cllod AUl USei qis01 ussl - 2yl Analysis - Level I
Q8- PYQ 2019-Nov - Pg 249 REASON e
o 150 sec
z
E Q 39 - MTP 2024-Aug - Pg 259 REASON uen
150 sec

ViSH 4.2: Determination of Prices

P4-C4-U2 - HStad C - UURELS 2.1 marks - USWMiRank3 - 2N C - USWI-L 8.5% Ul - 32 usll

www.scanneradda.com

(v 2: Introduction

P4-C4-U2-T0O

uddi aidl Chapter 4 Unit 2 (Determination of Prices) il Section 2.0 'Introduction’ di2ll: exchange value
dR\ls price, Ricardo Al definition, free market, w4 Government price 4ssl §3 Al (B (petrol,

procurement prices).

£
)
o
]
©
©
«
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o
c
c
L
o
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3
3
H

-ig
Economic profit j numerical: TR - explicit costs - implicit costs (€l.cl. TR ¥1,20,000 - explicit 95,000
- 95l 53¢l salary = economic profit)

RECALL 30sec 1A dl 2AldS, A ol 24P dell - 4 Ul Remembering - Level |

= Commodity -l price d-{l EXCHANGE value ¢dld € — money -l Ae{Hi C{ng;ﬂ purchasing power

www.scanneradda.com

= Ricardo: exchange value = commodities in general U2l command, 242 § purchasable commodities in

general UR exchange Hi Hodl 4+l (subjective preference § cost of production &)

£

S = Value in use (utility) 214 value in exchange (market Hi 5\ el economic value) 2l 535 uist; free market
= u{ government intervention ¢lq -2{l

é Q1:PYQ2018-Nov - Pg 270 RECALL AN

2 30 sec
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= Q2 - PYQ 2023-Jun - Pg 270 RECALL AN
© 30 sec

i Q6 - RTP 2025-May - Pg 272 3x yssizi RECALL AN
o sec

2 Q3 PYQ2024-Sep - Pg 271 RECALL ueun
: 30 sec

H

RECOGNISE 45sec sl (R 2] US © d AsSl s - 2usll  Understanding - Level |

£

s Q4 - PYQ 2025-May - Pg 271 RECOGNISE AN
b 45 sec

Q5 - MTP 2025-Apr - Pg 272 RECOGNISE AN
b 45 sec

:

2

2

(G~u 2.1: Determination of Prices - AHI-A gl

P4-C4-U2-T01 - Determination of Prices - A General View

udai airll  Section 2.1 'Determination of Prices — A General View' dill: demand-supply schedule (Table
3), equilibrium/market-clearing price, stable equilibrium 2 price mechanism 8 2Ad surplus 44
shortage €2 52 ©.

www.scanneradda.com

e

Market price equilibrium price 2l 412 €l R excess demand (shortage) SlU 8 — buyers price Gl
a8 ot ©; market price GUR Sl AR excess su pply (surplus) — sellers price g2ls 8; price Al ([Seua
BUURAM equilibrium WE) cid ©

N

Schedule il W&ll: table Hi 1 price row Ul @l demand column 24 supply column AqRuil Sl — 4
s equilibrium price (SM L table Hi 2, oi o 35 units &)

£
)
o
]
©
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§ RECALL 30sec 4ldS dl 2414S, A dll AR dell - 2 Ul Remembering - Level |
ﬁ = Equilibrium (market-clearing) price = o price N quantity demanded HE| quantity supplied AUl ARL — 4
dARAl stock AS] 24 RIANREA demand AEl; disturbance 2URAM Y| 954 dl equilibrium stable
2 sy
z
2
2
Q1-PYQ2021-Jul - Pg 272 RECALL S
30 sec
Q2 - MTP 2024-Aug - Pg 272 2x et L HeH
sec

www.scanneradda.com
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(v 2.2: Demand 244 Supply Hi $8R

£
_'E P4-C4-U2-T02 - Changes in Demand and Supply
= uddi aiall  Section 2.2 'Changes in Demand and Supply' (R single shifts, Figs 8--11) 24 simultaneous
shifts Ul Section 2.3 lllustration 1 A& didl — L (AUl MCQs @AM il shift-outcome AL Ul SlU
; Y
g 9.

et

Act: (1) el wRell 455l s2A & € curve s6 ol shift ARL B, (2) shift-outcome -l rules @3S, (3)
diagram UR 6i&l olAdl Adl equilibrium point URAE 53U

SM L Illustration cases -l HsldRl 52Uz income d€l + factor price da€l » D right + S left = P ql;
storm/crop damage = S left = P d€l, Q €12; motorcycles | price dgldi-{l 24U&ll - D right = P d€l

£
)
o
]
©
©
«
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o
c
c
L
o
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3
H

£
E RECALL 30sec ldS dl 2414S, A dll AR dell - 9 Ul Remembering - Level |
= = Non-price factors - el€l supply curve Stedl Gl19y shift AL 212d DECREASE in supply (contraction = price 4
E dl€l curve UR 9% Ad| ([Seule); arHRI ¢l19y shift = increase in supply
z
3
H
Q3 - PYQ2019-Nov - Pg 274 RECALL ]
30 sec
£
8 Q4 - PYQ2021-Jul - Pg 275 RECALL HeUH
© 30 sec
g Q5-PYQ2021-Dec - Pg 275 RECALL HEYH
= 30 sec
: Q 6 - PYQ 2022-Dec - Pg 275 RECALL i
H 30 sec
H
Q9 - PYQ2024-Jun - Pg 276 2xyeiy RECALL T
sec
£
3 Q 10 - PYQ 2024-Jun - Pg 277 RECALL HEUH
© 30 sec
g Q11 -PYQ 2024-Jun - Pg 277 RECALL HEYH
< 30 sec
; Q12 - PYQ 2024-Jun - Pg 277 RECALL HEYH
2 30 sec
H
Q 19 - PYQ 2025-Sep - Pg 280 RECALL Heuw
30 sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 2 Ul Understanding - Level |

= Single shifts Ule udl: D up = P up, Q up; D down = P down, Q down; S up = P down, Q up; S down = P up,
Q down

N

= 15 % [£2UHI shifts: ¢id d€l - Q4 P uncertain (shifts Auil SIU dl P constant, demand -l shift {12l Sid dl
P Clﬁ, supply Al shift Hiel sid dl P ‘élé); oid €2 - Q Elé, P uncertain

www.scanneradda.com
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= QAWM shifts: D up +Sdown—P ad, Q uncertain; D down + S up—>P €2, Q uncertain — % curve dellR

£
2 shift 24 d uncertain variable -ss| §2 &
: « eifasumi price asldl-l &t CURRENT demand - MRl ol VRIS — price AR o dgl; income €2 ll
s normal good -l demand Stodl L%y Wl - price &2
z
3
H
Q15 - PYQ 2025-Jan - Pg 278 RECOGNISE AN
45 sec
£
S Q21 - PYQ2025-Jan - Pg 281 2xyeiz RS AN
L] sec
= REASON 150 sec  oyclled Alucli USeli Aiso ussl - 11Ul Analysis - Level ||
:
:
Q1-PYQ2018-Nov - Pg 273 REASON AN
150 sec
€ Q2-PYQ2019-May - Pg 273 REASON AN
° 150 sec
s Q7 - PYQ2023-Jun - Pg 276 REASON WA
g 150 sec
S Q 16 - PYQ 2025-Jan - Pg 279 REASON AN
; 150 sec
3
* Q 17 - PYQ 2025-Jan - Pg 279 REASON N
150 sec
o - o REASON HEYH
£ Q8- PYQ 2024-Jun - Pg 276 REASO!
3 Q 13- PYQ 2024-Sep - Pg 278 REASON uen
o 150 sec
Q 14 - PYQ 2024-Sep - Pg 278 REASON HEAH
2 150 sec
:
g Q 18 - PYQ 2025-May - Pg 280 REASON Heun
150 sec
Q20 - PYQ 2025-Sep - Pg 281 REASON HEUAH
150 sec
Q 22 - MTP 2025-Aug - Pg 281 REASON HEUH
150 sec

(v 2.3: Demand 244 Supply i D1sA1A Al $IFR

P4-C4-U2-T03 - Simultaneous Changes in Demand and Supply

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

uddi @il  Section 2.3 'Simultaneous Changes in Demand and Supply' &l unit <l government
intervention (price ceilings 24 floor prices) Ul note UL dill — S|l Scanner MCQs price-ceiling -l
concept Lc@ 8.

www.scanneradda.com
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RECALL 30sec ldS dl 243, AS] dl 4RI dell - 1usll  Remembering - Level |

£

5 = Price ceiling = s8 good Y2 SRUEAR CRj\Gﬂ A d MAXIMUM price, o government consumers 4 oAl

© equilibrium price &l 12 4sS| 52 & (price floor/MSP 21 minimum ©)

z

z Q1- MTP 2024-Aug - Pg 282 RECALL S
30 sec

RECOGNISE 45sec Sl (AAR o] ud & d Sl 5A - 1usll  Understanding - Level |

£

E = Equilibrium &l A& ’;],Slflc-ﬂ ceiling &l quantity demanded, quantity supplied sl dell o — sUHl
;i, SHORTAGES, @lgS-l 244 black marketing; producers market clear 24l price deliR] Sl -2il

: Q2 - MTP 2024-Dec - Pg 282 2xye13 RECOGNISE AN

H 45 sec

ViU 4.3: ogei ogei Market Forms Hi Price Output Determination

Price Output Determination Under Different Market Forms

P4-C4-U3 - HMStdl A - UURELS 8.3 marks - USRI Rank 1 - SR A - USWIAL 64.6% Ul - 243 Uil

www.scanneradda.com

(i 3: Perfect Competition

P4-C4-U3-T0O

uddi @il Unit 3 Hi Study Sections 3.0.0 (Features), 3.0.1 (Price Determination -- industry - firm q
equilibrium), 3.0.3 (Can a competitive firm earn profits?) 21 3.0.4/3.0.5 (Long Run Equilibrium of firm
and industry) dil.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

RECALL 30sec 1A dl ALdS, A ol 24PL dell - 50 Ul Remembering - Level |
= Features: buyers 214 sellers -l Hi2l Awy, homogeneous product, free entry and exit, perfect knowledge,

Al transaction costs; selling cost/advertising 1 feature <2ll. Udi >l 2Asdi = 'pure competition'.

= Firm price taker 8, €\ price maker -Sl; equilibrium price market demand 4 market supply -S| §3 ©,

government 5 individual sellers sl

www.scanneradda.com

= Firm -l demand curve market price 1 horizontal (perfectly/infinitely elastic) 3uil €U £, 212d AR = MR = P.

= Long run Hi €35 firm 4 §5d normal profit % HA ©; %Sl BelsW@L: agricultural products, financial

instruments, precious metals.

5

Q1-PYQ2017-Jun - Pg 286 2« s RECAL .
c sec

: Q6 - PYQ 2018-Nov - Pg 288 RECALL B
g 30 sec
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= Q7 - PYQ 2018-Nov - Pg 288 RECALL AN
© 30 sec
i Q8- PYQ 2018-Nov - Pg 288 RECALL A
e 30 sec
. Q9 - PYQ 2018-Nov - Pg 288 RECALL WA
H 30 sec
:
Q 10 - PYQ 2018-Nov - Pg 288 RECALL AN
30 sec
E Q 16 - PYQ 2019-May - Pg 290 RECALL WA
o 30 sec
° Q19 - PYQ 2021-Jul - Pg 291 RECALL WA
e 30 sec
Q20 - PYQ 2021-Dec - Pg 292 RECALL .
3 30 sec
:
Q21 - PYQ 2021-Dec - Pg 292 RECALL AN
30 sec
E Q 22 - PYQ 2022-Jun - Pg 292 RECALL W
3 30 sec
K Q26 - PYQ 2023-Jun - Pg 294 2x ysi3 SSCALL WA
o sec
Q 27 - PYQ 2020-Nov - Pg 294 2x yeix RECALL WA
S 30 sec
:
Q 31 - PYQ 2024-Jun - Pg 295 RECALL A0
30 sec
£ Q 32 - MTP 2024-Aug - Pg 296 RECALL AN
3 30 sec
= Q 33 - PYQ 2024-Sep - Pg 296 RECALL AN
3 30 sec
Q 35 - PYQ 2024-Sep - Pg 296 RECALL R
: 30 sec
:
Q 36 - PYQ 2024-Sep - Pg 297 RECALL A0
30 sec
£ Q 37 - PYQ 2025-Jan - Pg 297 RECALL W
2 30 sec
& Q 38 - PYQ 2025-May - Pg 297 RECALL a2z
o 30 sec
Q 49 - MTP 2025-May - Pg 300 RECALL ara
z 30 sec
:
Q 50 - MTP 2025-Aug - Pg 301 RECALL A
30 sec
£ Q51 - MTP 2025-Dec - Pg 301 RECALL W
° 30 sec
3 Q52 - MTP 2025-Dec - Pg 301 RECALL e
= 30 sec
Q 53 - RTP 2025-May - Pg 301 RECALL A
K 30 sec
3
H

— 100 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

Q56-

Q57-

Q58-

Qé61-

Q62-

Q63-

Q64 -

MTP 2025-Dec

MTP 2025-Dec

MTP 2025-Dec

MTP 2026-Apr

PYQ 2026-Sep

PYQ 2026-Sep

PYQ 2026-Sep

Q2-PYQ2018-May -

Q3-PYQ2018-May -

Q4 -PYQ2018-May -

Q5-PYQ2018-May -

Q12-

Q13-

Q14-

Q15-

Q17-

Q23-

Q25-

Q28-

Q30-

Q34-

Q39-

Q40 -

PYQ 2019-Nov

PYQ 2019-Nov -

PYQ 2019-Nov -

PYQ 2019-Nov -

PYQ 2021-Jan -

PYQ 2022-Dec -

PYQ 2022-Dec -

PYQ 2023-Dec -

PYQ 2023-Dec -

PYQ 2019-Nov -

PYQ 2025-Sep -

PYQ 2025-Sep -

- Pg 302

- Pg 302

- Pg 302

- Pg 303

- Pg 303

- Pg 303

- Pg 304

Pg 286

Pg 287

Pg 287

Pg 287

- Pg 289

Pg 289

Pg 290

Pg 290

Pg 291

Pg 293

Pg 293

Pg 294

Pg 295

Pg 296

Pg 297

Pg 298

2x Yoy

3x Yo
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH
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Q 45 - MTP 2025-Jan - Pg 299 RECALL Heun
30 sec

Q 47 - PYQ 2026-Jan - Pg 300 RECALL HEUH
30 sec

RECOGNISE 45sec sl (GRUR eo] US © d AsS| 5L - 14 Ul Understanding - Level |

www.scanneradda.com

= Firm -l equilibrium H12 ¢id conditions T181: MR = MC 24 MC -1i2ll MR 4 s1U4; MR > MC sl dl output
dellRl, MR < MC sl dl output €l2LSL.

= Short run -l profit test price | average cost {12 quild ©: AR > ATC (22d equilibrium U ATC < MC) =
supernormal profit; AR = ATC = normal profit; AR < ATC = loss. AR = MR &32li, 212¢ 'AR > MR' 93¢l options
09251 V.

= Longrun: SMC =LMC =SAC = LAC = P = MR; entry/exit supernormal profits/losses 01'3{1 Al 8, P=min LAC =
MC 2l optimal resource allocation HA .

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

s Q11 PYQ 2019-May - Pg 288 RECOGNISE i
5 sec
Q 18 - PYQ 2021-Jul - Pg 291 RECOGNISE AW
c 45 sec
; Q42 - PYQ 2025-Jan - Pg 298 RECOGNISE A"
H 45 sec
2
Q43 - PYQ 2025-Jan - Pg 299 RECOGNISE A"
45 sec
s Q 48 - PYQ 2026-May - Pg 300 RECOGNISE e
5 sec
Q 54 - MTP 2025-Aug - Pg 301 2x yeiy ZECOGN'SE AR
= sec
; Q 55 - MTP 2025-Dec - Pg 302 RECOGNISE WA
H 45 sec
2
Q59 - MTP 2025-Dec - Pg 303 RECOGNISE WA
45 sec
5 Q 60 - RTP 2026-Jan - Pg 303 RECOGNISE AN
o 45 sec
= Q 24 - PYQ 2022-Dec - Pg 293 chocmss ueuy
g sec
) Q 29 - PYQ 2023-Dec - Pg 295 RECOGNISE ueuu
g 45 sec
2
Q41 - PYQ 2025-Sep - Pg 298 RECOGNISE Heuu
45 sec
5 Q44 - MTP 2025-Jan - Pg 299 2xysid ZECOGNISE ueun
< sec
= Q 46 - MTP 2025-Jan - Pg 300 RECOGNISE Heuy
e 45 sec
:
2
2
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(<t 3.1: Monopoly

P4-C4-U3-T01

uddi qial  Study Sections 3.1.0 (Features), 3.1.2 (Monopolist's Revenue Curves), 3.1.3 (Equilibrium of the
Monopoly Firm) 244 WA 5204 3.1.4 (Price Discrimination -- conditions, objectives, Pigou -l 2@l degrees)
il

RECALL 30sec ldS dl 241dS, A dl 4L dell - 53 Uil Remembering - Level |
= Features: ¥is % seller (firm = industry, ded firm x4 industry <l demand curves s %), sl8 close
substitutes -8l (cross elasticity @2l&31 zero), U5 barriers to entry, price MAKER (taker As)).

= AR curve Sloi2ll osHRL 201 €); MR, AR 24 Y-axis -l ¢AGIR R 2@ © (slope AR $cli ¢4HRL); MR zero (i TR
maximum) § negative SlE 215, AR s€ zero - Sl

= Pigou -l degrees: 1st - €35 cU(Sct-{l &Ml UMISL price, AL consumer surplus Vil d (auctions, doctors'
fees); 2nd -- EL FEL T2 w2 °§E'.1 price; 3rd -- location/segment WMLl sub-markets (dumping).

= Price discrimination -l objectives: maximum profit, surplus stock 512 ﬂlbiq\l, economies of scale, foreign
markets 54498 $dll, equity -- 'holding extra stocks' <&l

Q1-PYQ2016-Dec - Pg 304 4xyesr ggCALL AN
SEC

Q2 -PYQ2018-May - Pg 304 RECALL AN
30 sec

Q3-PYQ2018-May - Pg 304 2x vy SSCALL AN
sec

Q4 -PYQ2018-May - Pg 305 2xyez ggCALL AN
SEC

Q5 - PYQ 2018-Nov - Pg 305 RECALL AN
30 sec

Q6 - PYQ 2018-Nov - Pg 305 RECALL AN
30 sec

Q7 -PYQ2018-Nov - Pg 305 RECALL AN
30 sec

Q 13- PYQ 2020-Nov - Pg 307 RECALL AN
30 sec

Q 15 - PYQ 2021-Jul - Pg 308 RECALL AN
30 sec

Q16 - PYQ 2021-Dec - Pg 308 RECALL AN
30 sec

Q 17 - PYQ 2021-Dec - Pg 308 2xye13 SSCALL AN
sec

Q 18 - PYQ 2021-Dec - Pg 308 RECALL AN
30 sec
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Q19-

Q21-

Q22-

Q23

Q24-

Q27-

Q28-

Q29-

Q30-

Q32-

Q33-

Q34-

Q36-

Q38-

Q41-

Q42-

Q43-

Q55-

Q56-

Q57-

Q58-

Q59-

Qé61-

PYQ 2021-Dec - Pg 309

PYQ 2022-Jun - Pg 309

PYQ 2022-Jun - Pg 309

PYQ 2022-Jun - Pg 309

PYQ 2018-May - Pg 310 2x et

PYQ 2023-Dec - Pg 310

PYQ 2024-Jun - Pg 310

PYQ 2024-Jun - Pg 311

PYQ 2024-Jun - Pg 311

MTP 2024-Aug - Pg 311

MTP 2024-Aug - Pg 311 2x yssi

MTP 2024-Aug - Pg 311 2xyo1y

PYQ 2021-Dec - Pg 312 2x ysotei

PYQ 2025-Jan - Pg 313

PYQ 2023-Dec - Pg 313 2x Yoy

PYQ 2025-May - Pg 313

PYQ 2025-May - Pg 314 2xyeor

MTP 2024-Aug - Pg 317 2xyo13

MTP 2025-Apr - Pg 317

MTP 2025-Apr - Pg 317

MTP 2025-May - Pg 318

MTP 2025-May - Pg 318

MTP 2025-Aug - Pg 318
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN
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E Q 65 - MTP 2026-Apr - Pg 319 gSCALL AN
© sec
E Q 66 - MTP 2025-Aug - Pg 319 3xyet RECALL AN
e sec
. Q8- PYQ2019-May - Pg 306 2xyesi RECALL HeuH
H 30 sec
S
Q9 - PYQ 2019-May - Pg 306 RECALL o
sec
£ Q 10 - PYQ 2019-May - Pg 306 ggcALL e
o sec
° Q 11 - PYQ 2019-May - Pg 306 ggCALL e
2 sec
Q12 - PYQ 2019-May - Pg 307 RECALL —
3 30 sec
S
Q 25 - PYQ 2023-Jun - Pg 310 RECALL o
sec
E Q 26 - PYQ 2023-Jun - Pg 310 ggcALL e
o sec
K Q 39 - MTP 2025-Jan - Pg 313 ggCALL nent
2 sec
Q40 - MTP 2025-Jan - Pg 313 2xysiy RECALL ueUH
S 30 sec
S
Q45 - PYQ 2017-Jun - Pg 314 2x yer] RECALL o
sec
£ Q46 - MTP 2025-Jan - Pg 314 2xysid gSCALL HEAH
2 sec
= Q47 - PYQ 2025-Sep - Pg 315 ggCALL e
; sec
Q 48 - PYQ 2026-Jan - Pg 315 RECALL e
: 30 sec
S
Q49 - PYQ 2026-Jan - Pg 315 RECALL o
sec
Q50 - PYQ 2026-Jan - Pg 315 gSCALL HeUH
sec
Q52 -PYQ 2026-Jan - Pg 316 ggCALL HeuN
sec

RECOGNISE 45sec sl (GUR 2] US © d AsS 51 - 11Ul Understanding - Level |

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= Price discrimination 4R % 51518 8 9RUR markets wE3L UYL, dx-ll elasticities °§E’l Sl 44 resale
(arbitrage) AsY SlY; 98 market LESS elastic sl d-ll uidell Gl price dal.

= Long run: supernormal profit 25l & & (entry ¢iel); monopoly €2e9dl ¥ 2l -- competition $cli Gl2il
price, 24 output.

= Discriminating monopolist: total output i %l MC = aggregate MR, 44 d&AUR(| A<l § MRa = MRb.

www.scanneradda.com
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Q 14 - PYQ 2021-Jul - Pg 308 RECOGNISE W
45 sec

Q 20 - PYQ 2021-Dec - Pg 309 RECOGNISE AN
45 sec

Q 31+ MTP 2024-Aug - Pg 311 RECOGNISE WA
45 sec

Q 35 - PYQ 2024-Sep - Pg 312 RECOGNISE AR
45 sec

Q 37 - MTP 2024-Dec - Pg 312 RECOGNISE WA
45 sec

Q 44 - PYQ 2025-May - Pg 314 ZECOGNISE AN
sec

Q 60 - MTP 2025-May - Pg 318 chocmss WA
sec

Q 63 - MTP 2026-Apr - Pg 319 RECOGNISE AR
45 sec

Q 54 - PYQ 2026-May - Pg 317 chocmse ueuu
sec

Q 62 - MTP 2025-Aug - Pg 318 ZECOGNISE HeUH
sec

Q 64 - MTP 2026-Apr - Pg 319 chocmss ueun
sec

COMPUTE 75sec s o formula, 180lg - 2usll  Application - Level Il

= Elasticity Uell MR: MR=P x (1- 1/e). €l.d. P = 60, e = 5 SI;l dl MR = 48; e = 6 Sld dl MR = 50.

= GelsWL AoAl: rural vs industrial electricity <l Al €2 (I3 vs X7 Ul unit), dynamic railway fares,

segment UHLGL software pricing = price discrimination / discriminating monopoly (product differentiation

—4s)).
Q51 - PYQ2021-Dec - Pg 316 2xyeri %’MPUTE AN
sec
Q53 - PYQ 2026-May - Pg 317 COMPUTE o
sec

(™ 3.2: Imperfect Competition-Monopolistic Competition

P4-C4-U3-T02

udai aill  Study Section 3.2.0 (Features of Monopolistic Competition) 4 3.2.1 (Price-Output

Determination: short run -l profit/loss 24+ excess capacity Quilj; long run equilibrium) <Ll

el

BeLsAWL Al toothpaste, soaps 21 detergents, restaurants, hotels 244 pubs, %€l €L burgers
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dRud fast-food chains = monopolistic competition.

Scenario  checklist A dWRAL: ©8LL buyers/sellers + differentiated product + long run Hi €92l

entry/exit = monopolistic competition (oligopoly s perfect competition -8l).

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

RECALL 30sec A3 dll 2AldS, 4] ddl 2APRLA dell - 25 UL Remembering - Level |

= Features: sellers -l Hi2| Awl, product differentiation (1 % o AWM\ feature), freedom of entry and

£
3 exit, non-price competition (advertising, selling costs).
K = d monopoly 211 perfect competition j BETNEY long run Hi 'group' equilibrium -l concept monopolistic
E competition -l € (Chamberlin).
:
:
Q1-PYQ2018-Nov - Pg 320 SSCALL AN
sec
5 Q2 - PYQ2018-Nov - Pg 320 S(I;ICALL WA
© sec
= Q3 - PYQ 2019-May - Pg 320 RECALL .
o sec
- Q4 - PYQ 2019-Nov - Pg 320 RECALL e
H 30 sec
:
Q5-PYQ2019-Nov - Pg 321 2x ez SSCALL AN
sec
E Q9 - PYQ2021-Jul - Pg 322 RECALL A2
o sec
i Q 11 - PYQ 2022-Jun - Pg 322 RECALL ]
o sec
- Q12 - PYQ 2023-Jun - Pg 323 RECALL e
H 30 sec
:
Q 13- PYQ 2024-Jun - Pg 323 SSCALL AN
sec
E Q 14 - MTP 2024-Aug - Pg 323 2xysii RECALL AR
o sec
K Q 15 - MTP 2024-Aug - Pg 323 RECALL .
o sec
Q16 - PYQ 2024-Sep - Pg 323 RECALL .
2 30 sec
:
Q 19 - PYQ 2025-Jan - Pg 324 SSCALL AN
sec
E Q 20 - PYQ 2025-Jan - Pg 324 RECALL RN
o sec
3 Q21 - MTP 2025-Jan - Pg 324 3xysiy RECALL .
o sec
Q 24 - MTP 2025-Apr - Pg 325 RECALL e
S 30 sec
3
H
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= Q 25 - MTP 2025-May - Pg 325 RECALL AN
© 30 sec
E Q26 - RTP 2025-May - Pg 326 RECALL e
c 30 sec
2 Q 28 - MTP 2026-Apr - Pg 326 RECALL A
H 30 sec
:
Q6 - PYQ2021-Jan - Pg 321 RECALL ueu
30 sec
E Q 10 - PYQ 2021-Dec - Pg 322 RECALL HEAH
o 30 sec
i Q17 - RTP 2024-Sep - Pg 324 2xyeia RECALL et
3 sec
Q 18 - MTP 2024-Dec - Pg 324 RECALL o
3 30 sec
:
Q 23-PYQ2021-Jan - Pg 325 2xywo1y SSCALL HeUH
sec
Q 30 - PYQ 2026-Sep - Pg 327 RECALL Heuw
30 sec

RECOGNISE 45sec Sl [GRUR o) uS © d Sl 5A - 5Usll  Understanding - Level |

= Firm< downward-sloping Ul UHIQIH( elastic demand curve HaA E§; product differentiation 1 dl€ MR, AR =l
12 e ©; generic product (soap) <l demand inelastic, @R brand (Lux) -l elastic Sl ©.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= Short run: MR = MC UR supernormal profit § loss 2S4; long run: entry/exit U §5d normal profit 8 (AR =
AC) -- buag; perfect competition 08’9;; 58 2l $ product differentiation 244 excess capacity (output

£
S optimum 2l AY, P> MCQ).
Q7 - PYQ 2021-Jul - Pg 322 RECOGNISE e
» 45 sec
:
. Q8- PYQ 2021-Jul - Pg 322 RECOGNISE A
45 sec
Q22 - MTP 2025-Jan - Pg 325 RECOGNISE A
E 45 sec
3 Q27 - MTP 2025-Dec - Pg 326 RECOGNISE 2
© sec
Q29 - MTP 2026-Apr - Pg 326 RECOGNISE T
s sec
:
2
2

(v 3.3: Oligopoly

P4-C4-U3-T03

udai airil Oligopoly o introduction (definition, game theory, types), Section 3.3.0 (Characteristics), 3.3.1
(price-output models), 3.3.2 (Price Leadership), 3.3.3 (Kinked Demand Curve) 244 3.3.4 (Other Important
Market Forms) cli2ll.

www.scanneradda.com
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RS

“let

Industries 2lauil: smartphones, telecom, airlines, cold drinks = oligopoly (R1¢R ¢l &3§ firms =
duopoly).

- 9

Market form URi€ 5di U&di interdependence § &35 UR A% A -l ML 44 &UlSt sellers © § A&
d gl

RECALL 30sec 1A dl 2AldS, A ol 2APL dell - 72Ul Remembering - Level |

= Oligopoly = 'competition among the few' (Stigler), 2--10 sellers; features: strategic interdependence ({lell
blald{-ﬂ), MR selling costs, group behaviour, H90d entry barriers -- free entry 2 feature -2l

= Types: pure/perfect (homogeneous, €l.d. aluminium) vs differentiated; open vs closed; collusive (cartel,

€l.cdl. OPEC) vs competitive; partial (A5 dominant leader firm) vs full; syndicated vs organized.

= Duopoly =4l sellers; monopsony = 215 buyer; oligopsony = &St buyers; bilateral monopoly = 15 seller + 15
buyer.

= Kinked demand curve = Paul Sweezy (price rigidity q19%1d ©); game theory = Von Neumann and

Morgenstern (1944); Cournot -- control variable R output, Bertrand -- price, Stackelberg -- leader uddi
output sl 83,

Q1-PYQ2018-May - Pg 327 RECALL AN
30 sec

Q2 - PYQ 2018-May - Pg 327 RECALL AN
30 sec

Q 3-PYQ2018-May - Pg 327 RECALL AN
30 sec

Q4 - PYQ 2018-Nov - Pg 327 RECALL Y
30 sec

Q5 - PYQ 2018-Nov - Pg 328 RECALL AN
30 sec

Q6 - PYQ 2018-Nov - Pg 328 RECALL AN
30 sec

Q7-PYQ2019-May - Pg 328 2xyeix SSCALL AN
sec

Q8- PYQ2019-Nov - Pg 328 RECALL AN
30 sec

Q9 - PYQ 2019-Nov - Pg 328 RECALL AN
30 sec

Q11+ PYQ 2019-Nov - Pg 329 RECALL WA
30 sec

Q12 - PYQ 2019-Nov - Pg 329 RECALL AN
30 sec

Q 13 - PYQ 2020-Nov - Pg 329 RECALL Y
30 sec

— 109 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

Q14-

Q15-

Q17-

Q18-

Q19-

Q20-

Q21-

Q22-

Q23-

Q24-

Q25-

Q26-

Q37-

Q38-

Q39-

Q41-

Q42-

Q48 -

Q51-

Qé61-

Q62-

Q63-

Q64 -

PYQ 2020-Nov -

PYQ 2020-Nov -

PYQ 2020-Nov -

PYQ 2020-Nov -

PYQ 2020-Nov -

PYQ 2020-Nov -

Pg 329

Pg 329

Pg 330

Pg 330

Pg 330

Pg 331

PYQ 2021-Jan - Pg 331

PYQ 2021-Jan - Pg 331 2xyso1y

PYQ 2021-Jan - Pg 331

PYQ 2021-Jul - Pg 332

PYQ 2021-Jul - Pg 332

PYQ 2021-Jul - Pg 332

PYQ 2022-Dec -

PYQ 2022-Dec -

PYQ 2022-Dec -

PYQ 2023-Dec -

PYQ 2023-Dec -

PYQ 2020-Nov -

PYQ 2023-Dec -

Pg 335

Pg 335

Pg 335

Pg 336

Pg 336

Pg 337 2xyerj

Pg 338 2xyeory

RTP 2025-Jan - Pg 340

CA FOUNDATION PAPER-4 - SITS (il et

PYQ 2025-May - Pg 340 2x et

PYQ 2024-Jun - Pg 341 3x e

PYQ 2025-Sep - Pg 341

— 110 —

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

Q69 -

Q70-

Q71-

Q73

Q74-

Q75-

Q76-

Q77 -

Q79-

Q80-

Q81-

Q82-

Q83-

Q28-

Q31-

Q32-

Q33-

Q34-

Q35-

Q40 -

Q44-

Q45-

Q46 -

PYQ 2026-May

PYQ 2026-May

PYQ 2026-May

PYQ 2026-May

MTP 2025-Jan -

MTP 2025-Apr -

MTP 2025-Aug -

RTP 2025-May -

MTP 2025-Dec -

MTP 2026-Apr -

PYQ 2026-Sep -

PYQ 2026-Sep -

PYQ 2026-Sep -

PYQ 2021-Dec -

PYQ 2021-Dec -

PYQ 2021-Dec -

PYQ 2021-Dec -

PYQ 2022-Jun -

PYQ 2022-Jun -

PYQ 2023-Jun -

MTP 2024-Aug

MTP 2024-Aug

MTP 2024-Aug

- Pg 342

- Pg 342

- Pg 342

-Pg 343

Pg 343

Pg 343

Pg 343

Pg 344

Pg 344

Pg 344

Pg 344

Pg 345

Pg 345

Pg 333

Pg 333

Pg 333

Pg 334

Pg 334

Pg 334

Pg 335

- Pg 336

- Pg 336

- Pg 337

2x Yoy

2x Yor|

CA FOUNDATION PAPER-4 - SITS (il et
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH
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E Q47 - MTP 2024-Aug - Pg 337 2xysid T ueu
© sec
i Q52 - MTP 2024-Dec - Pg 338 RECALL ae
e sec
2 Q 53 - MTP 2024-Dec - Pg 338 RECALL Heuu
H 30 sec
S
Q 54 - MTP 2024-Aug - Pg 339 2xys RECALL o
sec
E Q 55 - MTP 2024-Dec - Pg 339 RECALL HEUH
o sec
° Q 56 - MTP 2024-Dec - Pg 339 ggCALL e
2 sec
Q57 - PYQ 2025-Jan - Pg 339 RECALL o
3 30 sec
S
Q58 - PYQ 2017-Jun - Pg 340 2x yeiz RECALL o
sec
E Q59 - RTP 2026-Jan - Pg 340 2xysi] T ueu
o sec
K Q60 - RTP 2026-Jan - Pg 340 3xysix G ueun
2 sec
Q65 - PYQ 2025-Sep - Pg 341 RECALL e
S 30 sec
S
Q 66 - PYQ 2026-Jan - Pg 341 RECALL o
sec
Q 67 - PYQ 2026-Jan - Pg 341 gSCALL Heuw
sec

RECOGNISE 45sec Sl [GRUR o) U © d Sl 5A - 11Ull  Understanding - Level |
= Kinked demand: éﬂ{%\l price CUT 1 QJ{:R& YRl price RISE 1 Dllelé”sli -tsl ved Gur-l segment (AlY price S
BUR) UHLLIHI elastic 4 |l inelastic -- price kink UR (2] & ©.

£
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o
]
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©
«
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o
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AN

= Price leadership: dominant firm 'live and let live' yla E§; low-cost firm followers H12 2iSl profit 9IS ?5;
barometric -- 09:-1'1, MjO-lCﬂ, HI-ldl firm market conditions < ©.

£
2 = Firms Al 2{vl {12l sd AR collusion AU Al oligopolists price wars 2LA © 4 non-price ALELR (selling
K costs) S2As1E 52 V.
z
3 Q 10 - PYQ 2019-Nov - Pg 328 RECOGNISE AN
H 45 sec

Q 16 - PYQ 2020-Nov - Pg 330 LG AN
E sec
. Q29 - PYQ 2020-Nov - Pg 333 2xye13 ZECOGNISE AN
: sec
Q30 - PYQ 2021-Dec - Pg 333 RECOGNISE B
S 45 sec
: Q 36 - PYQ 2022-Dec - Pg 334 RECOGNISE AN
H 45 sec
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o Q 43 - PYQ 2024-Jun - Pg 336 RECOGNISE WA
Y 45 sec
= Q49 - PYQ 2024-Sep - Pg 337 RECOGNISE A
o sec
2 Q72 - PYQ 2026-May - Pg 343 RECOGNISE AN
H 45 sec
:
Q 78 - MTP 2026-Apr - Pg 344 RECOGNISE AN
45 sec
Q 27 - PYQ 2021-Dec - Pg 332 RECOGNISE ey
45 sec
Q50 - PYQ 2022-Jun - Pg 338 2xyei3 ZECOGNISE HeUN
sec

REASON 150 sec  95clled AN USEl Ais0 ussSl - LUl Analysis - Level I

www.scanneradda.com

= Market-share -l tables: &S| firms Wl 2l Il [$RAL Sl (€l.d. ol firms HollA ~59%) = oligopoly -
concentration °§b{\l, firms Al §d Ayl 46l

s = Scenario - feature tests Hi dlSl (firms -l v, product -l USR, entry barriers, interdependence) -
s market forms -l summary table A&l dadl.

X Q 68 - PYQ 2026-Jan - Pg 342 REASON .

g 150 sec
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CA FOUNDATION PAPER-4 - SITS (il et

USWL 5

Determination of National Income

2 284 - 15 [Aw - 270 {5l Ul - GUR€Ls 15.0 marks - Histel: B

L USWL Y HIL B HSEIA RECALL - ARIA UKELS 47 sec — Usd deSl sl 5el] USWL

RECALL Remembering 57.4% 30 sec 115 Hi2ll 66 past-exam Uil
RECOGNISE Understanding 8.7% 45 sec 115 Hi2ll 10 past-exam Usil
COMPUTE Application 33.0% 75 sec 115 Hiell 38 past-exam Uil
REASON Analysis 0.9% 150 sec 115 Hiell 1 past-exam Uil

visU 5.1: National Income Accounting

P4-C5-U1 - HMStd B - UURAELS 8.8 marks - USWMiRank 1 - AR A - USWIAL 56.7% Ul - 153 usdl

(i 1.1: National Income Accounting

P4-C5-U1-T01

uddi aiil  Section 1.1 (National Income Accounting) il -- macroeconomic accounts -l system «il

definition, d-l pioneers 244 India i national accounts ddR 52d| agencies.

RECALL 30sec  1dS dll 21dS, 4l cll 2401 aell - 1 Ul Remembering - Level |
= National Income Accounting il 21321ld Nobel prize @2l economists Simon Kuznets 244 Richard Stone 21
52 &l

= 3l macroeconomic accounts <l Al system © 9% goods and services - production -l stage 2l final
disposal -l stage Yell il @ .

= Central Statistical Organisation (CSO), Ministry of Statistics and Programme Implementation, National
Accounts Statistics duIR 82 25; State Directorates of Economics and Statistics (DESs) State Domestic

Product duR §2 ©.

Q1-PYQ2025-Sep - Pg 351 RECALL .
30 sec
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CA FOUNDATION PAPER-4 - SITS (il et

(v 1.2: National Income Estimates «ll GUAUIAL 244 Histdd

P4-C5-U1-T02 - Usefulness and Significance of National Income Estimates

uddi il Section 1.2 (Usefulness and Significance of National Income Estimates) dill -- uses | bulleted
list -- 12l Section 1.1 Hi2ll €SO - role uQL.

RECALL 30sec  1dS dll 21a, Al dll 241101 aell - 3Usl  Remembering - Level |
= National level U? National Accounts Statistics dUR Sl FallolelRl €SO -l € (DES, RBI § NITI Aayog -l
A8l).

= National income accounts - macroeconomic analysis -l fundamental aggregate statistics S&cld €, %
emerging A4 transition economies M12 Vi1 GuURll 8.

Q1-PYQ2025-May - Pg 351 RECALL AN
30 sec

Q 3-PYQ2026-Jan - Pg 352 RECALL AN
30 sec

Q4 - PYQ 2026-Sep - Pg 352 RECALL AN
30 sec

RECOGNISE 45sec sl (AR 2] US © d AsSl s - 1usll  Understanding - Level |
=  WRL uses: business demand forecasting, sectoral composition w4 structural shifts oldlddl, macro

modelling 244 policy evaluation -l LR, income distribution/inequality U UsleL, loan eligibility {2
international comparisons -- % use -2l 21 option 2autdl dUIR st

Y Y

* NFIA negative €&l dl GNPmp < GDPmp (&2l citizens/companies (A€M F2¢ sHIU d-l 5dl foreigners

N

Wl ag sHERL B); negative NFIA 2ed (deeii st income Uld negative 8 g -2il.

Q2 - PYQ 2025-May - Pg 352 RECOGNISE cE
sec

(G 1.3: National Income L g€l g€l Concepts

P4-C5-U1-T03 - Different Concepts of National Income

uddai @il Sections 1.3.1 &l 1.3.12 diRll -- nominal vs real GDP, GDP deflator, NDP, GNP/NFIA, NNPmp,
factor cost vs basic vs market price, NNPfc (National Income), per capita, personal, disposable 24 private

income, A2 Illustrations 1 to 8.
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RECALL 30sec lldS dl 241dS, A dl 4L dell - 52 Uil Remembering - Level |

= Yw formulas: GDP deflator = (Nominal GDP / Real GDP) x 100; NDPmp = GDPmp - Depreciation; GNPmp =
GDPmp + NFIA; NNPmp = GNPmp - Depreciation; Factor Cost = Market Price - Net Indirect Taxes (NIT =
Indirect Taxes - Subsidies); NNPfc = National Income.

= Personal Income = NPISH 4(&d households 4 HAE (RECEIVED) income: Pl = NI - undistributed profits - net

interest paid by households - corporate tax + transfer payments; DI = Pl - personal taxes - non-tax

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

payments (consumption & saving H12).

3 = Gross Investment = Net Investment + Replacement Investment (depreciation); Private Income = o€l
g sources Hizll private sector 4 Had\ factor income + transfer income.
K Q 1 - source not stated - Pg 353 RECALL AN
: 30 sec
H
Q 2 - source not stated - Pg 353 RECALL AN
30 sec
§ Q1 - source not stated - Pg 353 RECALL AN
2 30 sec
5 Q2 - source not stated - Pg 354 RECALL WA
c 30 sec
K Q 1 - source not stated - Pg 354 RECALL WA
: 30 sec
H
Q 2 - source not stated - Pg 354 RECALL AN
30 sec
s Q1 - source not stated - Pg 355 RECALL AN
: 30 sec
= Q 2 - source not stated - Pg 355 RECALL AN
b 30 sec
z Q 3 - source not stated - Pg 355 RECALL AN
Z 30 sec
H
Q1 - source not stated - Pg 355 RECALL AN
30 sec
5 Q1 - source not stated - Pg 358 RECALL AN
< 30 sec
E Q1 - source not stated - Pg 359 RECALL AN
b 30 sec
) Q1-PYQ 2024-Jun - Pg 359 RECALL 20
g 30 sec
H
Q2 -PYQ 2024-Jun - Pg 359 RECALL AN
30 sec
5 Q4 - PYQ 2024-Jun - Pg 360 RECALL AN
< 30 sec
= Q 6 - PYQ 2024-Jun - Pg 360 RECALL e
c 30 sec
- Q7 - PYQ 2024-Sep - Pg 361 RECALL WA
: 30 sec
H

— 116 —



CA FOUNDATION PAPER-4 - SITS (il et

§ Q 8 - PYQ 2024-Sep - Pg 361 ggi/e*l-l- AN
é Q 13 - RTP 2024-Sep - Pg 364 2xyw13 SSCS/;-L MRAN
g Q 14 - MTP 2024-Dec - Pg 364 ggcsle\i-l- AN
3

i Q 15 - MTP 2024-Dec - Pg 364 3x Y1z ggi_g\l-'- AR
§ Q 16 - MTP 2024-Dec - Pg 365 2xye1y ggi/e*l-l- AN
é Q 17 - PYQ 2025-Jan - Pg 365 ggcsﬁe\i-l- AN
g Q 18 - PYQ 2024-Jun - Pg 365 2x iz ggcslgi-l- AN
: Q 20 - PYQ 2025-Jan - Pg 367 ggcsg\l-l- AN
E Q 21 - PYQ 2025-Jan - Pg 367 ggi/e*l-l- AN
;E Q23 - PYQ 2024-Jun - Pg 368 2xyw1y ggcsﬁe\i-l- MRAN
g Q 24 - PYQ 2025-May - Pg 369 ggcsle\i-l- AN
: Q 25 - PYQ 2025-May - Pg 369 ggcsg\l-l- AN
E Q 26 - PYQ 2025-May - Pg 369 ggi/e*l-l- AN
;E; Q 27 - PYQ 2025-May - Pg 370 ggcsﬁe\i-l- AN
E Q 31-PYQ 2024-Jun - Pg 371 2x vy ggcslgi-l- AN
5

§ Q 33 - PYQ 2025-Sep - Pg 372 ggcsg\l-l- AN
£ Q 34 - PYQ 2025-Sep - Pg 372 ggi/e*l-l- AN
ié Q 36 - PYQ 2026-Jan - Pg 373 ggcsﬁe\i-l- AN
E Q 37 - PYQ 2026-Jan - Pg 373 ggcslgi-l- AN
5

§ Q41 - PYQ 2026-Jan - Pg 375 ggcsg\l-l- AN
E Q45 - PYQ 2026-May - Pg 376 ggi/e*l-l- AN
;E; Q46 - PYQ 2026-May - Pg 376 ggcsﬁe\i-l- AN
E Q47 - PYQ 2026-May - Pg 376 ggcslgi.L AN
:

5
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= Q 48 - PYQ 2026-May - Pg 376 RECALL AN
© 30 sec
i Q51 - MTP 2025-May - Pg 377 RECALL A
e 30 sec
2 Q 53 - MTP 2025-Aug - Pg 378 RECALL A
H 30 sec
:
Q 55 - MTP 2025-Dec - Pg 378 RECALL W
30 sec
E Q 56 - MTP 2025-Dec - Pg 378 RECALL AN
o 30 sec
K Q57 - MTP 2026-Apr - Pg 378 RECALL AN
e 30 sec
Q 58 - MTP 2026-Apr - Pg 379 RECALL .
3 30 sec
:
Q 61 - MTP 2026-Apr - Pg 379 RECALL A
30 sec
£ Q 62 - PYQ 2026-Sep - Pg 380 RECALL WA
3 30 sec
K Q 63 - PYQ 2026-Sep - Pg 380 RECALL WA
° 30 sec
Q 64 - PYQ 2026-Sep - Pg 381 RECALL 226
S 30 sec
:
Q 65 - PYQ 2026-Sep - Pg 381 ggCALL WA
sec

RECOGNISE 45sec  s¥l (AUR o] ud © d Sl 5A - 5usll  Understanding - Level |

= 2@l MleUl: Gross vs Net = depreciation; National vs Domestic = NFIA (NFIA positive -> GNPmp > GDPmp;
negative -> GNPmp < GDPmp); Market Price vs Factor Cost = NIT.

= Deflator > 100 ¥12é nominal GDP > real GDP (prices base year 5:di GIIl); base year Hi deflator = 100.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= Resale/further production 412 WRlelRel goods intermediate €, final Al; Pl 212d HAE income 244 NI 2124
sHIAE] income -- transfer payments P Hi 24td, NI i A&l

:
: Q 28 - PYQ 2025-May - Pg 370 zgcoemse AN
- SEE
S Q 30 - PYQ 2025-Sep - Pg 371 ZECOGNISE AN
8 sec
:
* Q49 - MTP 2025-Jan - Pg 377 RECOGNISE AN
45 sec
Q 52 - MTP 2025-May - Pg 377 chocmss AN
sec
Q 54 - MTP 2025-Aug - Pg 378 zgcoemse AN
SEE

www.scanneradda.com
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COMPUTE 75sec s o formula, 1€0g - 29 usll  Application - Level II
. Deflator <l numericals: Real GDP = Nominal/deflator x 100; inflation rate = (Deflator2 -
Deflator1)/Deflatorl x 100, €l.d. (157.33 - 140.75)/140.75 x 100 = 11.78%.

= Aggregate conversions: NDPmp = GDPmp - depreciation (36,700 - 530 = 36,170 crore); GDPmp = GNPmp -
NFIA; desSdR convert A Gross->Net, National- >Domestic, MP->FC.

£
)
o
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©
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= Territory -l logic: India ¥ Aledl US company L unit l profit India -t GDP Mi, UQL US <l GNP Hi.

£
s Q 1 - source not stated - Pg 356 COMPUTE HeuH
o 75 sec
: Q 1 - source not stated - Pg 356 COMPUTE Heu
o 75 sec
z
§ Q 1 - source not stated - Pg 356 COMPUTE HEAH
75 sec
Q 1 - source not stated - Pg 357 COMPUTE HEUN
= 75 sec
. Q 1 - source not stated - Pg 357 COMPUTE HeUN
B 75 sec
< Q1 - source not stated - Pg 357 COMPUTE HEUH
s 75 sec
z
z Q 1 - source not stated - Pg 358 COMPUTE HEUH
2 75 sec
Q 2 - source not stated - Pg 358 COMPUTE HEUN
75 sec
&
s Q 1 - source not stated - Pg 358 COMPUTE HeUN
B 75 sec
£ Q 3 - PYQ 2024-Jun - Pg 359 COMPUTE HEAH
s 75 sec
: Q5 - PYQ 2024-Jun - Pg 360 COMPUTE HeAH
2 75 sec
Q9 - PYQ 2024-Sep - Pg 361 COMPUTE T
75 sec
&
E Q 10 - PYQ 2024-Sep - Pg 362 ggMPUTE ueAH
= sec
Q11 - PYQ 2024-Sep - Pg 363 s HEUH
© sec
: Q12 - PYQ 2024-Sep - Pg 363 COMPUTE ueuu
H 75 sec
Q 19 - PYQ 2025-Jan - Pg 366 2xyeory g?MPUTE HEAH
sec
&
K Q22 - PYQ 2025-May - Pg 367 %wpum ueuy
] sec
E Q29 - PYQ 2025-Sep - Pg 370 (7:50MPUTE HEUH
© sec
: Q32 - PYQ 2025-Sep - Pg 372 COMPUTE weus
H 75 sec
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E Q 35 - PYQ 2025-Sep - Pg 373 §?MP“TE HEAH
© sec
E Q 38 - PYQ 2026-Jan - Pg 374 COMPUTE ae
g sec
2 Q 39 - PYQ 2026-Jan - Pg 374 COMPUTE e
H 75 sec
Z
Q40 - PYQ 2026-Jan - Pg 374 COMPUTE ueH
75 sec
E Q42 - PYQ 2026-May - Pg 375 §?MPUTE HEAH
o sec
° Q43 - PYQ 2026-May - Pg 375 (7350MPUTE e
= sec
Q44 - PYQ 2026-May - Pg 375 COMPUTE o
3 75 sec
Z
Q50 - RTP 2025-May - Pg 377 COMPUTE o
sec
Q59 - MTP 2026-Apr - Pg 379 %’MP“TE uEUH
sec
Q 60 - MTP 2026-Apr - Pg 379 col HEUH
sec

www.scanneradda.com

(st 1.4: India Hi National Income «f Measurement

P4-C5-U1-T04 - Measurement of National Income in India

udai aidl  Section 1.4 diAl - circular flow of income (1.4.1), Value Added/Product Method (1.4.2),
Income Method (1.4.3) 241 Expenditure Method (1.4.4), 41l Illustrations 9 &l 15.

ieL
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$5d FINAL goods 21Q0lA (A2dl §5< value added 21@{lH) double counting 2lud €; &l dARE!

inventories -l d&lR\ investment ALY 8.

Net domestic expenditure = consumption expenditure + net domestic investment; Al net foreign

investment BHdi national expenditure Hd\ ©.

RECALL 30sec A3 dl 2AldS, A ol 24PL dell - 32 Ul Remembering - Level |

www.scanneradda.com

= Circular flow -l phases: Production, Distribution (income) 1< Disposition (expenditure); value added

method = Product / Industrial Origin / Net Output Method; income method = Factor Payment / Distributed
Share Method; expenditure method = Income Disposal Method.

=  GVAmp = Value of Output - Intermediate Consumption = (Sales + Change in Stock) - Intermediate
Consumption; value added method €35 producing enterprise < unduplicated contribution Y ©.

www.scanneradda.com
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= Mixed income of self-employed = labour + capital il 21cll combined factor payments 9% &2l US| Sl
+2ll; India Mi agriculture 412 production/output method, small-scale sector H12 income method 4

construction {12 expenditure method du2AY €.

= Expenditure method: GDPmp = C (PFCE + GFCE) + Gross Domestic Capital Formation + Net Exports; transfer
payments (pensions, scholarships) QLRI Adlicil -2l

£
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= Q1 - source not stated - Pg 381 RECALL AN
S 30 sec
E Q 2 - source not stated - Pg 381 RECALL AN
c 30 sec
s Q 1 - source not stated - Pg 382 RECALL AN
2 30 sec
:
2 Q 2 - source not stated - Pg 382 RECALL W
30 sec
Q5 - source not stated - Pg 385 RECALL AN
E 30 sec
3 Q 1- PYQ 2024-Jun - Pg 386 RECALL 22
© 30 sec
Q2 - PYQ 2024-Sep - Pg 386 2xyei Rl AN
«» sec
:
2 Q 3 - PYQ 2024-Sep - Pg 386 RECALL AN
30 sec
Q4 - PYQ 2024-Sep - Pg 387 RECALL AN
E 30 sec
s Q5 - MTP 2024-Dec - Pg 387 RECALL AN
© 30 sec
Q 6 - MTP 2024-Dec - Pg 387 RECALL AN
a 30 sec
:
3 Q7 - MTP 2024-Dec - Pg 387 RECALL AN
30 sec
Q8 - MTP 2024-Dec - Pg 387 3xye1y RECALL AN
E 30 sec
3 Q10 - PYQ 2025-Jan - Pg 388 RECALL AN
e 30 sec
s Q11 - PYQ 2025-Jan - Pg 388 RECALL e
b 30 sec
:
3 Q 13 - MTP 2025-Jan - Pg 389 RECALL AN
30 sec
Q 14 - MTP 2025-Jan - Pg 389 2xyei: RECALL wRA
£ 30 sec
3 Q 15 - MTP 2025-Jan - Pg 389 RECALL AN
K 30 sec
s Q 16 - PYQ 2026-Jan - Pg 390 RECALL e
4 30 sec
:
3 Q 17 - PYQ 2026-May - Pg 390 RECALL AN
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E 30 sec
s Q 18 - MTP 2025-Apr - Pg 390 RECALL AN
e 30 sec
s Q 19 - MTP 2025-Apr - Pg 390 RECALL AR
b 30 sec
E Q 20 - MTP 2025-May - Pg 391 RECALL AN
30 sec
Q21 - MTP 2025-May - Pg 391 RECALL Y
£ 30 sec
s Q 22 - MTP 2025-Aug - Pg 391 RECALL AN
o 30 sec
5 Q 23 - MTP 2025-Aug - Pg 391 RECALL RN
a 30 sec
2 Q 24 - MTP 2025-Aug - Pg 391 RECALL AN
30 sec
Q 25 - RTP 2025-Sep - Pg 392 RECALL AN
£ 30 sec
3 Q 26 - RTP 2025-Sep - Pg 392 RECALL AN
o 30 sec
E Q 27 - MTP 2025-Dec - Pg 392 RECALL AN
o 30 sec
2 Q 28 - MTP 2025-Apr - Pg 392 2xyei3 SSCALL AN
sec
Q 29 - MTP 2026-Apr - Pg 392 RECALL Y
30 sec

COMPUTE 75sec s o formula, 1€0g - 16 Wl Application - Level II

= GVAmp -l drill: Sales 750 + Change in stock (200 - 300 = -100) - Intermediate consumption 250 = 400.

= 'At factor cost' -l ElUEIHi: GVAfc = GVAmp - Net Indirect Taxes, 12@ GVAmp sl&rll ugdl indirect/excise tax
olle 5 244 subsidy GHRL.

£
)
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£
S Q1 - source not stated - Pg 382 COMPUTE HeEUN
& 75 sec
s Q 1 - source not stated - Pg 382 COMPUTE Heun
c 75 sec
z Q 2 - source not stated - Pg 383 COMPUTE e
§ 75 sec
Q 3 - source not stated - Pg 383 COMPUTE HEUH
75 sec
£
S Q 1 - source not stated - Pg 383 COMPUTE Heuu
& 75 sec
s Q 2 - source not stated - Pg 383 COMPUTE Heuu
3 75 sec
z Q 3 - source not stated - Pg 384 COMPUTE MUY
§ 75 sec
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= Q4 - source not stated - Pg 384 COMPUTE Heuy
© 75 sec
K Q5 - source not stated - Pg 384 COMPUTE HeUH
c 75 sec
a Q 1 - source not stated - Pg 384 COMPUTE Heuy
H 75 sec
:
Q 2 - source not stated - Pg 385 COMPUTE HeH
75 sec
E Q 3 - source not stated - Pg 385 COMPUTE e
o 75 sec
K Q 4 - source not stated - Pg 385 COMPUTE HeuH
c 75 sec
s Q9 - MTP 2024-Dec - Pg 388 COMPUTE HEAH
3 75 sec
:
Q12 - PYQ 2025-Jan - Pg 388 COMPUTE HeUH
75 sec
Q 30 - PYQ 2026-Sep - Pg 393 (7Z?MPUTE HeUH
sec

(M 1.5: India Hi Regional Accounts «{l System

P4-C5-U1-TO5 - The System of Regional Accounts in India

www.scanneradda.com

uddi @il Section 1.5 (The System of Regional Accounts in India) dli”ll -- NSDP/State Income, per capita

state income, State DESs 4 €SO Al role, 2 supra-regional sectors.

RECALL 30sec A3 dl 2AldS, 48] dll 24P dell - 4 Ul Remembering - Level |

= State income = Net State Domestic Product (NSDP); Per Capita State Income = NSDP / Aol mid-year

projected population.

£
)
o
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= State-level estimates 21 State Directorates of Economics and Statistics (DESs) il State Income Units ¢i-ild
8; CSO conceptual/methodological problems Hi HEE 53 € i+ national 244 regional accounts -l data dUR
53 Wl 52 8.

. Supra-regional sectors (railways, communications, banking and insurance, central government
administration) A%l QML AU B -- AU economy HIZ dUR AL £ 24 indicators du AU
ASAR V.

www.scanneradda.com

= Regional economic performance Hludl qi per capita income du:pA 0; unemployment HLU.C{l-i Qil?:l

measure unemployment rate € (labour force participation rate, GDP per capita § poverty ratio -$l).

&

< Q1-PYQ 2024-Sep - Pg 393 RECALL WA
g 30 sec

: Q 2 - MTP 2024-Dec - Pg 394 RECALL AN
2 30 sec

3

3

H

— 123 —



CA FOUNDATION PAPER-4 - SITS (il et

Q 3 - MTP 2024-Dec - Pg 394 RECALL AR
30 sec

Q4 - MTP 2025-Jan - Pg 394 RECALL AN
30 sec

(G 1.6: GDP and Welfare

P4-C5-U1-T06

www.scanneradda.com

uddi izl Section 1.6 (GDP and Welfare) c{l -- GDP g ¢ ¢l1sld uul 8 d-ll (a) to (j) ULEL, oB+il dlel d well-
being -l 244U index ¢i .

RECALL 30sec ldS dl 241AS, A dll ARI dell - 4 Ul Remembering - Level |

www.scanneradda.com

= £2l-l standard of living l indicator Per Capita Income (inflation adjusted GDP per capita) & -- personal

. by . . "
income § disposable income sl

RECOGNISE 45sec sl (GuR eld] US © d AsSl s - 1 Ul Understanding - Level |

s s AR DA HIg-l @Rl cs3RuULdl Hardal-l UURN &Ml GDP HIY £, Ul good quality of life AUl &Rl WA
ﬁ oISl € © -- 2led d perfect welfare index -2ll.
: Q2 - PYQ 2025-May - Pg 395 RECALL A
2 30 sec
2

Q 3 - PYQ 2026-Jan - Pg 395 RECALL e

30 sec

£
S Q4 - MTP 2025-May - Pg 395 RECALL AN
° 30 sec
Q5 - MTP 2026-Apr - Pg 395 RECALL RO
< 30 sec
:
2
2

= GDP 9ISl ¢ ©: income distribution, quality improvements, hidden/illegal production, non-market 4
volunteer work, leisure, externalities; 244 'defensive’ outputs (police, accident repairs) Rl d © -- 2ed
GDP perfect welfare measure -121'1; GDP Hi2ll oi1sld 28l economic 'bads' A2 crime, pollution A traffic

congestion.

= Economic growth $di population »su2ll d€l dl economy Hi saving 219l (LESSER) A € (per capita

income €2 -> saving, investment 21 employment €2).
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| Q 1 - MTP 2024-Dec - Pg 394 RECOGNISE WA
sec

(i 1.7: National Income Computation «ll Limitations 24 Challenges

P4-C5-U1-TO7 - Limitations and Challenges of National Income Computation

uddi aial  Section 1.7 (Limitations and Challenges of National Income Computation) dill -- conceptual

www.scanneradda.com
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§ difficulties 24 practical challenges, W1t 534 developing countries H12.
S RECALL 30sec  24ld3 dl 2ALdS, A ol 24P dell - 4 Ul Remembering - Level |
z
3
H
Q1 - source not stated - Pg 396 RECALL AN
30 sec
£
S Q 3 - source not stated - Pg 396 RECALL AW
k. 30 sec
s Q1 - PYQ 2024-Sep - Pg 397 RECALL WA
= 30 sec
s Q2 - MTP 2026-Apr - Pg 397 RECALL AN
g 30 sec

RECOGNISE 45sec sl (AR 2] US © d AsSl s - 1usll  Understanding - Level |
= Conceptual difficulties: national income Al AdHIA definition -&ll, final vs intermediate goods Al olg,
transfer payments j treatment, durable goods -l services, income distribution < Q{qufj,, 4dl goods -

constant prices UR value Szﬂ 211 government services il value stadl.

* Practical challenges: 24¢21 & ¢RIAMGL AS] 2dl data, HI2l non-monetised sector, self-consumption {12
production, illiteracy -l &€l &l AleRel incomes, 1] occupational classification, consumption of fixed
capital -l 2ieloy sladl.

www.scanneradda.com

N

= MCQ \gjﬁ 8 § sUl option limitation 2ll -- 9% AR HUL © (EL.d. final goods-j, market sales) 1 % el us
0; ¢id lists Ul AL 932 option 512l ASE.

Q 2 - source not stated - Pg 396 ZECOGNISE AN
sec

£
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BIsH 5.2: The Keynesian Theory of Determination of National Income

P4-C5-U2 - Hetd C - UURElS 6.3 marks - MSWHiRank 2 - SRl A - USWIAL 43.3% usll - 117 usll

(v 2.1: Introduction

P4-C5-U2-T01

www.scanneradda.com

uddi @izl Unit 2, Chapter 6 -l Section 2.1 (Introduction) dil: Great Depression -l background, Keynes il

General Theory (1936) 24+ Keynesian macroeconomics -l building blocks.

www.scanneradda.com
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RECALL 30sec lldS dl 24143, A dll 4RI dell - 8 Ul  Remembering - Level |

= 1930s | Great Depression U9\ Keynes | 'General Theory of Employment, Interest and Money' (1936) 1

macroeconomics - ¢igell AALuil.

= Keynes 4% national income 244 employment aggregate effective demand U AR Yl ©; Depression j
51281 %{1@ aggregate expenditure (deficient demand) &g, 24 dMBL activist government policies nglc{'l.

= 'Liquidity preference' 212d Keynes -l 2o€lMi demand for money.

= Macroeconomics = AUl economy -l aggregate output, income, employment, consumption, investment
i prices -l BACURL.

Q1 - source not stated - Pg 403 RECALL AN
30 sec

Q1-PYQ2024-Sep - Pg 403 RECALL AN
30 sec

Q4 - MTP 2025-Jan - Pg 404 2xyo13 ggCALL AN
sec

Q5 PYQ 2025-May - Pg 404 RECALL AN
30 sec

Q 6 - MTP 2025-Aug - Pg 404 RECALL AN
30 sec

Q7 - MTP 2025-Aug - Pg 404 RECALL AN
30 sec

Q 8 - MTP 2026-Apr - Pg 405 RECALL AN
30 sec

Q9 - MTP 2026-Apr - Pg 405 RECALL AN
30 sec

RECOGNISE 45sec sl [GRAR 2] US © d AsSl 51 - 2l Understanding - Level |

Q 2-PYQ2023-Dec - Pg 403 3xyeo1y §§COGNISE AN
sec

Q 3+ MTP 2025-Jan - Pg 404 RECOGNISE AN
45 sec

(et 2.2: Simple Two-Sector Model Hi Circular Flow

P4-C5-U2-T02 - Circular flow in a Simple Two-Sector Model

uddi @il Unit 5.2 -l two-sector circular flow diagram dil: §5d households 4 firms, d4 oslsdi ol
markets, 244 flows ARuil sidl-l identity.

RECALL 30sec ldS dl 241dS, AS] dll AR dell - 6 Ul Remembering - Level |

= Simple model Hi AR & sectors © — households 244 firms — - government, - foreign trade, d saving §

investment.
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= o] flows AHAUML (€Ul A1 8: factor services 2 goods -l real flow, 24 factor incomes 24+ consumption

expenditure <l money flow.

= o markets A %S € — factor market (households land, labour, capital, enterprise a3 @) R product

market (firms goods and services a2l ).

= Circular flow Hiell identity 49\ ©9: Total Production = Total Income = Total Expenditure; 2i2d o national
income ARQL g€l A HIUL AUBL AisS] 2is o 2ud 8.

Q1 - source not stated - Pg 405 RECALL AN
30 sec

Q 2 - source not stated - Pg 406 RECALL AN
30 sec

Q 3 - source not stated - Pg 406 RECALL AN
30 sec

Q1 - source not stated - Pg 407 RECALL AN
30 sec

Q1-PYQ2025-Sep - Pg 407 RECALL AN
30 sec

Q2-PYQ 2026-Sep - Pg 407 RECALL AN
30 sec

RECOGNISE 45sec sl [GRUR cid) S © d Sl 5A - LUl Understanding - Level |
= s sector Hidll o5 AlsA d ollomui usiug o A, 2ied 59 SR A WU AUl Y&l % flow UKL S & —

saving, taxes 211 imports leakages ©; investment, government spending 241 exports injections ©.

* National income Htudl-{l AQL methods 2 s % circle AL AQL di- 8, AL el WH ASl: 56 method ALl
Hl2l 2SS AU Vil Ut 21 ASIA 9 § il QU 91 S AR AL .

Q1 - source not stated - Pg 406 ZECOGNISE AN
sec

COMPUTE 75sec 15 o formula, 20\€0lg - 1usll  Application - Level Il

= Leakages d2R-l two-sector model Hi household income = consumption expenditure = firms -l receipts —
S1E UQL 245 uisSL HA dl sl ol Alel Holl o,

Q1 - source not stated - Pg 406 g?MPUTE HEUH
sec

(<t 2.3: Basic Concepts and Functions

P4-C5-U2-T03

uddi aiall  Study Section 2.3 (Basic Concepts and Functions) -l 4Rt 52U: aggregate demand function
AD = C + I, consumption function, saving function, APC/MPC/APS/MPS 4 aggregate supply.
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RECALL 30sec 1A dl 2AldS, 4] ol 24P dell - 16 UL Remembering - Level |

= Consumption function C = a + bY: slope b = MPC, intercept a = zero income U2 autonomous consumption.
= APC = C/Y (124 total consumption / total income); APS = S/Y; MPC = dC/dY; MPS = dS/dY.

= MPC + MPS = 1, 212d MPS = 1 - MPC; aggregate supply = national income = consumption + saving (AS = C +

S).

Q1 - source not stated - Pg 408 RECALL AN
30 sec

Q 1 - source not stated - Pg 409 RECALL AN
30 sec

Q1-PYQ2024-Jun - Pg 410 RECALL AN
30 sec

Q 3 RTP 2024-Sep - Pg 411 RECALL AN
30 sec

Q4 -PYQ2025-Jan - Pg 411 2xyey gIOECALL AN
sec

Q 6 - PYQ 2025-Jan - Pg 412 RECALL AN
30 sec

Q7 -PYQ2025-Jan - Pg 412 RECALL AN
30 sec

Q 10 - PYQ 2025-May - Pg 413 2xye13 ggCALL AN
sec

Q 12 -PYQ 2025-Sep - Pg 414 RECALL AN
30 sec

Q 13- PYQ 2026-Jan - Pg 414 RECALL AN
30 sec

Q17 - MTP 2025-Aug - Pg 415 RECALL AN
30 sec

Q 18 - MTP 2025-Aug - Pg 415 RECALL AN
30 sec

Q 19 - MTP 2025-Aug - Pg 415 RECALL AN
30 sec

Q 22 - MTP 2026-Apr - Pg 416 RECALL AN
30 sec

Q 23 - MTP 2026-Apr - Pg 416 RECALL AN
30 sec

Q26 - PYQ 2026-Sep - Pg 417 RECALL AN
30 sec

RECOGNISE 45sec sl (R 2] US © d AsSl s - 5usll  Understanding - Level |

* Keynesian assumption: 0 < MPC < 1 — income déldi consumption dgl, UQL income i 241g); MPC s€l >1 &
negative sldl .
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= Positive intercept 'a' =income ¢ed U dluel 4 O{E.C—llg], consumption; 289\ income UR households dissave $2

N

.

= Income d€ldi APC €12 €9 (A9 income U d 12l el UL sie 215), U2 linear function U2 MPC constant 2@

N

.

Q8- MTP 2025-Jan - Pg 412 RECOGNISE AN
45 sec

Q9 - PYQ 2025-May - Pg 413 RECOGNISE AW
45 sec

Q 20 - MTP 2025-Dec - Pg 416 RECOGNISE AR
45 sec

Q21 - MTP 2026-Apr - Pg 416 RECOGNISE WA
45 sec

Q 27 - PYQ 2026-Sep - Pg 417 ZECOGNISE AN
sec

COMPUTE 75sec 25 % formula, 160l - 13Ul Application - Level II
= APS Al €Wl APS = (Y - C)/Y (C =300, Y = 1200 S ol 0.75); saving = APS x income (0.4 x 325,000 =
%10,000).

= APC Al el Y = C/APC (X900 cr / 0.45 = %2,000 cr).

= MPC Al £lWl: ol income levels 92l MPC = AC/AY, 24dl k = AY/Al $18lA MPC = 1 - 1/k.

Q1 - source not stated - Pg 408 COMPUTE HEUH
75 sec

Q 1 - source not stated - Pg 408 COMPUTE ey
75 sec

Q 1 - source not stated - Pg 409 COMPUTE HeuN
75 sec

Q1 - source not stated - Pg 409 COMPUTE HeuH
75 sec

Q1 - source not stated - Pg 409 COMPUTE HEUH
75 sec

Q 1 - source not stated - Pg 410 COMPUTE ey
75 sec

Q2 -PYQ2024-Sep - Pg 410 §?MPUTE HEUH
sec

Q5-PYQ2025-Jan - Pg 411 COMPUTE ey
75 sec

Q11-PYQ 2025-Sep - Pg 413 COMPUTE HEUH
75 sec

Q 14 - PYQ 2026-May - Pg 414 g?MPUTE HEUH
sec

Q 15 - PYQ 2026-May - Pg 415 %)MPUTE HeuN
sec
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Q 16 - PYQ 2026-May - Pg 415 (;g)MPUTE Heuw
SeE

Q 28 - PYQ 2026-Sep - Pg 417 (7350MPUTE HeUN
sec

REASON 150 sec  95cllod AN USAl Ais0 ussSl - 2 Ul Analysis - Level I

www.scanneradda.com

= Spending-scenario -1l USAIHi €35 [5UL AL dUIRAl: consume $dl savings dlURL dl C del 244 S ©2; bonds
wRledl 21 consumption -ell; foreign vacation 2l imports c€l 244 net exports €12.

; = 9j ael A gf 1l A AAsS| sl usdi €35 transaction A consumption, saving § leakage i al.

< Q 24 - MTP 2026-Apr - Pg 417 REASON i

o 150 sec

:

3 Q25 - MTP 2025-Dec - Pg 417 2x Y13 ';EQSON ey
sec

(i 2.4: The Two-Sector Model of Nation Income Determination

P4-C5-U2-T04

udai @il Study Section 2.4 (Two-Sector Model of National Income Determination) 24 2.4.1 -l AAGURL
A 45-degree (Keynesian cross) diagram U AD = AS | equilibrium, S = | condition, R

www.scanneradda.com

deflationary/inflationary gaps.

RECALL 30sec lldS dl 24143, AS] dll 4RI dell - 9 Ul  Remembering - Level |

= Equilibrium condition: Y =C +1, Ued sC+1=C+S5,2ed §S=1 (planned saving = planned investment).

= AD full-employment output level $di 24le9\ = deficient demand = deflationary (recessionary) gap; AD full-

employment output 5l delR = excess demand = inflationary gap.
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= Q1 - source not stated - Pg 418 RECALL AN
5 30 sec
g Q1 - source not stated - Pg 418 RECALL AN
© 30 sec
c Q 2 - source not stated - Pg 418 RECALL AN
» 30 sec
:
2 Q 1 - source not stated - Pg 419 RECALL WA
30 sec
Q1-PYQ 2024-Jun - Pg 419 RECALL A0
E 30 sec
3 Q3 MTP 2024-Dec - Pg 420 RECALL —
© 30 sec
Q4 - MTP 2024-Dec - Pg 421 RECALL AN
» 30 sec
3
3
H
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Q8- MTP 2024-Dec - Pg 422 2xys1y ggCALL AN
sec

Q9 - MTP 2025-Aug - Pg 422 RECALL AN
30 sec

RECOGNISE 45sec sl [GAR 2] US © d AsSl s - 2usll  Understanding - Level |

www.scanneradda.com

= AD (C+l) ol 45-degree line 4 51 d equilibrium income 8, 244 d full-employment level Sl 1 %32’1 2.

* [nflationary gap Hi real output O{E,C-llgi 2], ueL general price level d€ 8 (demand-pull inflation).

£
S = Excess demand contractionary monetary policy ol YRR O — repo rate, CRR g margin requirements
= aelRdf 2 olel| dHi 24d.
3 Q 10 - PYQ 2026-Sep - Pg 422 RECOGNISE AN
H 45 sec

Q11 PYQ 2026-Sep - Pg 423 RECOCNISE wN

sec
5
s COMPUTE 75sec s o formula, 160l - 6 usll  Application - Level Il
= Y=C+1BSdl: C=10+0.5Y 24 | = 200 1 ll Y = 210/0.5 = 420; | URQL Y UR ALEURd SlU (1= 12 +0.15Y) dl Y Al
terms @1l §20: Y(1-0.5-0.15) = 42.
;- Y N\ Y
: = Saving function &l dll S =13sl: S=-20+0.25Y = 1002l Y = 480; UeSl C=Y - S (EL.d. S=-20+0.5Y, | = 100l Y
=240, C = 140).

5
s Q 1 - source not stated - Pg 419 COMPUTE Heuy
B 75 sec
z Q2 - PYQ 2024-Sep - Pg 420 2x vy g?MPUTE HEUH
h sec
z
3 . _Sep - COMPUTE HEUH,
: Q5-PYQ2025-Sep - Pg 421 75 cor

Q6 - PYQ 2026-Jan - Pg 421 COMPUTE HeuN
€ 75 sec
E Q7 - PYQ2026-May - Pg 422 COMPUTE ue
b=} sec
E Q12 - PYQ 2026-Sep - Pg 423 ngPUTE HEUH
S sec
:
2
2

(i 2.5: The Investment Multiplier

P4-C5-U2-T05

uddi @izl Study Section 2.5 (The Investment Multiplier) il 246414 52U: k -l definition 24 formula, d-il
MPC/MPS UR IR, 244 multiplier process - o101l UlSdi 2418 leakages.
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RECALL 30sec ldS dl 2413, A dl AL dell - 10 Uil Remembering - Level |
= Investment multiplier k = AY/Al = 1/(1-MPC) = 1/MPS: investment delclledl national income deldli-l €2.
= Saving 2 circular flow Hi&ll withdrawal (leakage) ), injection ll.

= Leakages: progressive taxation, Gl liquidity preference/idle cash, existing stocks s imports Hiell demand
liil sd\, existing wealth/securities WRled\, undistributed corporate profits, debt repayment, full-
employment inflation, scarcity of goods. (€41 JAuil: UNdistributed profits €, distributed -$l.)

Q 3 - source not stated - Pg 424 RECALL AN
30 sec

Q1-PYQ 2024-Jun - Pg 425 RECALL WA
30 sec

Q2 - PYQ2024-Jun - Pg 425 RECALL AN
30 sec

Q4 - MTP 2024-Dec - Pg 426 RECALL AN
30 sec

Q 6 - PYQ 2025-Jan - Pg 427 RECALL RN
30 sec

Q 8 - MTP 2024-Dec - Pg 427 2xyw1y SSCALL AN
sec

Q 10 - PYQ 2026-Jan - Pg 428 RECALL Y
30 sec

Q 12 - MTP 2025-Aug - Pg 429 RECALL AN
30 sec

Q 14 - RTP 2025-Sep - Pg 429 RECALL RN
30 sec

Q 15 - MTP 2025-Dec - Pg 430 RECALL WA
30 sec

RECOGNISE 45sec sl (GAR 2] US © d AsSl 51 - 3usll  Understanding - Level |

= MPC 4R dl multiplier d€ll?; MPS delR dl multiplier 241891 — k 21 MPS -l reciprocal €.
= MPC=1sl R multiplier Al maximum value infinity 8; MPC = 0 Sld 4R minimum 1 €.

= Leakages multiplier €21S €, S1RQL § consumption stream Higll 42 9%l income 2RI induced spending
Uel 5l -ell.

Q 1 - source not stated - Pg 425 RECOGNISE AN
45 sec

Q11 - MTP 2024-Dec - Pg 428 2x vy ZECOGNISE AN
sec

Q 18 - PYQ 2026-Sep - Pg 430 ZECOGNISE AN
SEe
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COMPUTE 75sec 35 o formula, 1€0¢ - 10 usll  Application - Level II

= Data Hiall k sl2l: k = AY/Al (El.cl. AY = 12,000, Al = 4,000 2l k = 3); U9l MPC = 1 - 1/k (k = 3 2ll MPC = 0.66...
Ul AY=1500, Al=500 S dl MPC = 0.66).

= AY =k x Al Slal: MPC 0.6 S dll k = 2.5, 242d 300 cr -l Al income 3750 cr delR €.

= Saving function S = -60 + 0.2Y Higll MPS = 0.2, 212@ k = 1/0.2 = 5 (multiplier = Y-coefficient -l reciprocal).

Q 1 - source not stated - Pg 423 COMPUTE Hey
75 sec

Q 2 - source not stated - Pg 423 COMPUTE HEUH
75 sec

Q1 - source not stated - Pg 424 COMPUTE HEUH
75 sec

Q 2 - source not stated - Pg 424 COMPUTE HEUH
75 sec

Q 3 - PYQ 2024-Jun - Pg 426 COMPUTE HeuH
75 sec

Q5 - PYQ2025-Jan - Pg 426 2xywiy (7150MPUTE HEUH
sec

Q7 - RTP 2025-Jan - Pg 427 COMPUTE neu
75 sec

Q9 - PYQ 2025-Sep - Pg 428 COMPUTE HEUH,
75 sec

Q 13 - MTP 2025-Aug - Pg 429 ;Z?MPUTE HEUH
sec

Q17 - PYQ 2026-Sep - Pg 430 (7150MPUTE HEUH
sec

REASON 150 sec  95cllod AN USAl Aiso ussSl - LUl Analysis - Level Il

Q 16 - MTP 2026-Apr - Pg 430 REASON HeUAH
150 sec

(™ 2.6: Determination of Equilibrium Income: Three Sector Model

P4-C5-U2-T06

uddi aial  Study Section 2.6 (Determination of Equilibrium Income: Three Sector Model) 24 2.6.1 -l
AYIA 52U: government AL closed-economy model — taxes, transfers 24+ government purchases —

24 lump-sum tax A2l equilibrium.

RECALL 30sec ldS dl 24143, AS] dll 4410 dell - 5Usll  Remembering - Level |

» Three-sector (closed economy) Hi AD il components: Consumption + Investment + Government spending

(C+1+ G); sectors ved household, business | government — foreign sector olISldl.
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= Equilibrium:C+1+G=Y=C+S+T.
= sld Beud Udi consumption goods and services U % income WAUIL -2l d income stream Hi2ll 'leakage'
(withdrawal) €.

Q 2 - source not stated - Pg 431 RECALL AN
30 sec

Q 2 - PYQ 2024-Sep - Pg 432 RECALL AN
30 sec

Q4 - PYQ 2025-May - Pg 433 RECALL AN
30 sec

Q6 - MTP 2026-Apr - Pg 433 RECALL AN
30 sec

Q7 - MTP 2026-Apr - Pg 434 RECALL AN
30 sec

RECOGNISE 45sec Sl (AAR o] ud & d Sl 5A - 1usll  Understanding - Level |

Q5 - PYQ 2026-May - Pg 433 ZECOGNISE AN
SEE

COMPUTE 75sec s % formula, A1€0lg - 3usll  Application - Level Il
= Lump-sum tax 24 transfers A1¢: Yd =Y - T+ TR, C=a +bYd; B5ell Y = (a - bT + bTR + 1 + G)/(1-b). €l.d. C =
200+ 0.8Yd, =200, G=T=150,TR=75 dly= 2,450.

= Balanced budget G = T &l 214 transfers 4 S14: Y = (a- bT +1+G)/(1-b); El.d. C=8+0.6Yd, 1 = 60,G=T = 102l

Y = 180.
Q 1 - source not stated - Pg 431 COMPUTE ey
75 sec
Q1-PYQ2024-Jun - Pg 431 COMPUTE HEUH
75 sec
Q 3 - PYQ 2025-Jan - Pg 432 <7:50MPUTE e
sec

(c™x 2.7: Determination of Equilibrium Income: Four Sector Model

P4-C5-U2-T07

uddiaixl Study Section 2.7 (Determination of Equilibrium Income: Four Sector Model) -l 2461 5U: AD

Ui net exports, import function M = M-bar + mY, 44 foreign trade multiplier.

RECALL 30sec 2ldS dl 24143, AS] dl AP0 cell - 7 Usll  Remembering - Level |

= Economy -l ¢i¢ll sector- models Hi households 1 firms (business) 1 ol sectors UM O,

— 134 -



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA FOUNDATION PAPER-4 - SITS (il et

= Four-sector model i foreign sector YR €; import function M = M0 + mY, %l m = marginal propensity
to import (AM/AY).

Q 2 - source not stated - Pg 434 RECALL AN
30 sec

Q 3 - source not stated - Pg 435 RECALL AN
30 sec

Q1-PYQ2024-Jun - Pg 435 RECALL AN
30 sec

Q5 - PYQ 2026-May - Pg 436 RECALL AN
30 sec

Q 6 - MTP 2025-Dec - Pg 437 RECALL AN
30 sec

Q7 - MTP 2026-Apr - Pg 437 RECALL AN
30 sec

Q8 - RTP 2025-May - Pg 437 2xy13 ggCALL AN
sec

RECOGNISE 45sec sl [GAR @2 US © d AsSl s - 1 Ul Understanding - Level |

. Exports injections ®, imports leakages: imports Hi autonomous qaRl equilibrium income W
contractionary 2112 53 ©; exports dél dl expansionary AR .

= Economy %82¢l dellR open (m GIAL), multiplier 24l -1, SRQL § €35 round Mi import spending domestic
circular flow Hiall ¢1IR %Y ©.

Q1 - source not stated - Pg 434 ZI;ECOGNISE AN
sec

COMPUTE 75sec s o formula, \€{ld - 2 usil  Application - Level Il

= Four sectors i AD = C + 1+ G + (X - M); €L.d. 2,000 + 700 + 750 + (150 - 50) = 3,550 cr.
= Foreign trade multiplier = 1/(1 - b + m); MPC 0.6, m 0.04 s dl: 1/0.44 = 2.27.

= Equilibrium: Y=C+1+G+ (X - M); C=300+0.75Y, | = 800, net imports 100 S dl: Y = (300 + 800 - 100)/0.25

=4,000.

Q 2 - MTP 2024-Dec - Pg 435 COMPUTE HeUH
75 sec

Q3 - PYQ 2026-Jan - Pg 436 COMPUTE Heus
75 sec

REASON 150 sec  95clled AWMl USAl Aiso ussl - 1 UL Analysis - Level Il

Q4 - PYQ 2026-Jan - Pg 436 REASON T

150 sec
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(v 2.8: Conclusion

P4-C5-U2-T08

uddi @il Unit 2 -l B¢l section dill, %BHi Keynesian message -l AR ©: short run Hi output 244
employment demand 2l -S| 2 ©.

RECALL 30sec  1dS dl 241dS, Al dll 24011 aell - 2 Ul Remembering - Level |
= Unemployment quostcdl duid Keynes 21 aggregate demand -l deficiency U2 MR 3-‘]\52{\[ — technology,
inflationary expectations § bank lending U sl
= Wages i prices A&l eledi -2ll, Aed i Y¢ll spending 4gd € i Y&l output full employment -l
A2l € B — 2L % government demand management il AHELR.

Q 1-RTP 2025-Jan - Pg 437 2x vy SSCALL AN
sec

Q2 - MTP 2025-Apr - Pg 438 RECALL AN
30 sec
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USWL 6

Business Cycles

12sH - 5 (A - 191 adllgdd vl - TURELs 4.9 marks - Histel: B

L USWL Y HIL B HSEIA RECALL - AR UKELS 32 sec — Y] recall — <idl, sel 5ell - Gl

RECALL Remembering 85.3% 30 sec 156 Hi2ll 133 past-exam usil

RECOGNISE Understanding 14.7% 45 sec 156 Hi2ll 23 past-exam Uil

(G 6: Introduction

P4-C6-U6-TOO

uddiaial Section 5.0 diRl (Introduction — business cycles 212 gj, 412l UK it 1920s il boom 24 China il
slowdown -l examples) 2 Chapter 5 -l A34ld, %11 business/trade cycles -l definition €, GURid real-

world cycles -l boxed examples.

RECALL 30sec  1dS dll 21d, A€l dll 241101 aell - 8 Ul Remembering - Level |
= Business (trade) cycle = 44d1-l aggregate economic activity Hi AHU 9l 2Alddl rhythmic fluctuations —
2124 s overall business activity j C{RlSQcﬂ expansion 24 contraction.

= Y1e Aval-dl ARWL: IT/dot-com bubble burst — 2000; US housing bubble burst — 2007; Great Depression
— 1930s; China il cllo8cR-l slowdown 2l 241uil ¢RI decline 24 panic o AUs $Ai.

= aggregate activity 2ll Gld?l (€U 2leg variable (expansion Hi {12, contraction i BUR) 24 countercyclical
8; A1 Ad d procyclical; globalization 212 £2ll a2l »sul integration.

Q1-PYQ2018-May - Pg 442 RECALL AN
30 sec

Q2-PYQ2019-Nov - Pg 443 RECALL AN
30 sec

Q 3-PYQ2021-Jan - Pg 443 RECALL AN
30 sec

Q4 - PYQ 2021-Jul - Pg 443 RECALL WA
30 sec

Q5 - PYQ 2022-Dec - Pg 443 RECALL Y
30 sec

Q7 - RTP 2024-Sep - Pg 444 2xysiz SSCALL AN
sec

Q8- RTP 2024-Sep - Pg 444 RECALL WA
30 sec
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Q9 - MTP 2024-Dec - Pg 444 RECALL WA
30 sec

RECOGNISE 45sec Sl [GRUR o) U © d Sl 5A - LUl Understanding - Level |

= Subprime i+ Greece crises -l AHIU dd; high financial leverage, low interest rates 21 credit expansion
— 2RI A HollH bubble 1 sdl 241 (‘all of the above' pattern).

= €35 example -l dldl AH1: cheap credit -> over-optimism -> asset bubble -> burst -> 24l gf:iulHi %@lld‘l

downturn.
Q6 - RTP 2024-Sep - Pg 443 2xyei3 chocmsz AN
sec
REASON 150 sec  95cllod AUl USEl 1i501 ussSL- 1 Uil Analysis - Level I
| Q 10 - MTP 2025-Jan - Pg 444 2xye1y I;EOASON ey
sec

(ctu 6.1: Phase of Business Cycle

P4-C6-U6-T01

uddidiall Section 5.1 (Phases of Business Cycle) diil — expansion, peak, contraction, trough/depression
24 recovery, Figure 1 Al&d — BuRid leading, lagging 4+ coincident indicators <l AUl 241 boxed
examples (Great Depression 1930, IT bubble 2000, Global Crisis 2008-09).

RECALL 30sec ldS dl 24143, AS] dl AL dell - 91Ul Remembering - Level |

= 2R phases: Expansion (boom/upswing), Peak (prosperity), Contraction (downswing/recession), Trough;
Depression = recession/trough -j, (B33l 2A3U — negative growth, 21[50{1225 unemployment 244 interest rates
€ledl; recession Al eell doissi = depression; trough uesl recovery 2d 8.

» Great Depression: 1930s, 2132ld USA i, 2041 A€ 2dl2ll aiodl, L2l GIS 244 2Aledl <uws depression;
1929 &l 1932 <22 global GDP 4113 15% €©~l; recovery 1933 Hi 213 US.

= Leading indicators real output Ud@i oledld €: stock prices, profit margins, consumer/capital goods -l new
orders, building permits, consumer confidence, money growth rate. Lagging indicators Ul Gledid ©:

unemployment, corporate profits, labour cost per unit of output, interest rates, CPl. Coincident
(concurrent): GDP, industrial production, inflation, personal income, retail sales.

Q1-PYQ2018-May - Pg 444 RECALL AN
30 sec

Q2 -PYQ2018-May - Pg 445 2xyeo13y ESCALL AN
sec

Q 3 - PYQ 2018-May - Pg 445 RECALL AN
30 sec
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£ Q4 - PYQ 2018-May - Pg 445 RECALL N
© 30 sec
= Q5 - PYQ 2018-Nov - Pg 445 RECALL A
e 30 sec
2 Q 6 - PYQ 2018-Nov - Pg 445 2xymr RECALL AN
H 30 sec
:
Q8- PYQ 2019-May - Pg 446 RECALL WA
30 sec
E Q9 - PYQ 2019-May - Pg 446 RECALL WA
o 30 sec
K Q10 - PYQ 2019-May - Pg 446 RECALL AN
e 30 sec
E Q11-PYQ2019-May - Pg 446 RECALL AN
3 30 sec
:
Q 12 - PYQ 2019-May - Pg 447 RECALL AN
30 sec
E Q 13- PYQ 2019-May - Pg 447 RECALL AN
3 30 sec
K Q 14 - PYQ 2019-Nov - Pg 447 RECALL WA
° 30 sec
Q 15 - PYQ 2019-Nov - Pg 447 RECALL WA
S 30 sec
:
Q 16 - PYQ 2019-Nov - Pg 447 RECALL WA
30 sec
£ Q 17 - PYQ 2019-Nov - Pg 448 RECALL WA
3 30 sec
= Q 18 - PYQ 2019-Nov - Pg 448 RECALL AN
3 30 sec
Q19 - PYQ 2019-Nov - Pg 448 RECALL WA
: 30 sec
:
Q 20 - PYQ 2019-Nov - Pg 448 RECALL WA
30 sec
£ Q21 - PYQ 2019-Nov - Pg 449 RECALL WA
3 30 sec
& Q22 - PYQ 2019-Nov - Pg 449 RECALL a2z
o 30 sec
Q23 - PYQ 2019-Nov - Pg 449 RECALL WA
z 30 sec
:
Q 24 - PYQ 2020-Nov - Pg 449 RECALL WA
30 sec
£ Q 25 - PYQ 2020-Nov - Pg 449 RECALL WA
° 30 sec
& Q 26 - PYQ 2020-Nov - Pg 449 RECALL a2z
= 30 sec
Q 28 - PYQ 2020-Nov - Pg 450 RECALL WA
K 30 sec
3
H
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§ Q 29 - PYQ 2020-Nov - Pg 450 ggi:l—'— AN
: Q 34 - PYQ 2020-Nov - Pg 451 2xyeiz] RECALL a2
; Q35- PYQ 2021-Jan - Pg 451 RECAL wa
z

: Q 36 - PYQ 2018-Nov - Pg 451 2xysor ggi_g\l-'- AN
§ Q 37 - PYQ 2021-Jul - Pg 451 ggi:l—'— AN
é Q 38 - PYQ 2021-Jul - Pg 451 3xyei SSCS/;.L AN
g Q39 - PYQ 2021-Jul - Pg 452 ggi/gi-l- AN
: Q40 - PYQ 2021-Jul - Pg 452 ggig\l-l- AN
E Q41-PYQ2019-Nov - Pg 452 2xyeiy ggi:l—'— AN
: Q42 - PYQ 2021-Jul - Pg 452 T wRA
g Q46 - PYQ 2021-Dec - Pg 453 ggi/gi-l- AN
: Q47 - PYQ 2021-Dec - Pg 453 3xyeiz ggi_g\l-'- AR
E Q48 - PYQ 2022-Jun - Pg 453 ggi:l—'— AN
;E; Q49 - PYQ 2022-Jun - Pg 454 ggi/é\l-l- AN
E Q50 - PYQ 2022-Jun - Pg 454 ggi/gi-l- AN
z

§ Q51-PYQ2022-Jun - Pg 454 ggigl—'— AN
E Q52 - PYQ 2022-Jun - Pg 454 ggi:l—'— AN
;E; Q53 -PYQ2022-Jun - Pg 454 ggi/é\l-l- AN
E Q 54 - PYQ 2022-Dec - Pg 454 ggi/gi-l- AN
z

§ Q 55 - PYQ 2022-Dec - Pg 455 ggigl—'— AN
£ Q56 - PYQ 2022-Dec - Pg 455 ggi:l—'— AN
;E; Q57 - PYQ 2022-Dec - Pg 455 ggi/é\l-l- AN
E Q59 -PYQ2023-Jun - Pg 455 ggi/gi-l- AN
:

z

— 140 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

Qé61-

Q62-

Q63-

Q64 -

Q65-

Q66 -

Q67 -

Q68 -

Q69 -

Q70-

Q71-

Q72-

Q73-

Q74-

Q75-

Q77 -

Q78-

Q80-

Q81-

Q82-

Q83-

Q84-

Q86 -

PYQ 2023-Jun - Pg 456

PYQ 2023-Jun - Pg 456

PYQ 2023-Jun - Pg 456

PYQ 2023-Jun - Pg 456

PYQ 2023-Jun - Pg 456

PYQ 2022-Jun - Pg 457 2x vy

PYQ 2023-Dec - Pg 457

PYQ 2023-Dec - Pg 457

PYQ 2023-Dec - Pg 457

PYQ 2024-Jun - Pg 457

MTP 2024-Aug - Pg 458

MTP 2024-Aug - Pg 458 3xyei3

MTP 2024-Aug - Pg 458

MTP 2024-Aug - Pg 458

PYQ 2024-Sep - Pg 458

PYQ 2022-Jun - Pg 459 2xyeo1y

RTP 2024-Sep - Pg 459

PYQ 2025-Jan - Pg 460

PYQ 2019-Nov - Pg 460 2xyesrzi

MTP 2025-Jan - Pg 460

MTP 2025-Jan - Pg 460

RTP 2025-Jan - Pg 460 2x Y13

PYQ 2025-May - Pg 461

CA FOUNDATION PAPER-4 - SITS (il et
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN
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E Q87 - PYQ 2025-May - Pg 461 RECALL WA
© 30 sec
= Q 89 - PYQ 2025-Sep - Pg 462 RECALL A
e 30 sec
2 Q 90 - PYQ 2026-Jan - Pg 462 RECALL AN
H 30 sec
:
Q91 - PYQ 2026-Jan - Pg 462 RECALL .
30 sec
£ Q92 - PYQ 2026-Jan - Pg 463 RECALL AN
o 30 sec
K Q93 - PYQ 2026-Jan - Pg 463 RECALL AN
e 30 sec
5 Q94 - PYQ 2026-May - Pg 463 RECALL AN
3 30 sec
:
Q 95 - PYQ 2019-May - Pg 463 2x e RECALL AN
sec
E Q 99 - MTP 2025-May - Pg 464 RECALL AN
3 30 sec
K Q 100 - MTP 2025-Aug - Pg 465 RECALL WA
° 30 sec
Q 101 - MTP 2025-Aug - Pg 465 RECALL 2R
S 30 sec
:
Q 102 - MTP 2025-Apr - Pg 465 2xystd RECALL AN
sec
£ Q 103 - MTP 2025-Aug - Pg 465 RECALL WA
3 30 sec
= Q 104 - MTP 2025-Dec - Pg 465 RECALL AN
3 30 sec
Q 105 - MTP 2026-Apr - Pg 466 RECALL ARA
: 30 sec
:
Q 106 - MTP 2026-Apr - Pg 466 RECALL AN
30 sec
£ Q 107 - MTP 2026-Apr - Pg 466 RECALL WA
3 30 sec
& Q 108 - PYQ 2026-Sep - Pg 466 RecAL a2z
o sec
Q 110 - PYQ 2026-Sep - Pg 467 RECALL 420
z 30 sec
3
H

RECOGNISE 45sec sl (R cl2] US © d 4SS 5 - 19 Ul Understanding - Level |
= Phase j dd-: expansion — full employment 2ld i 21&1'1 output, employment, prices, credit 44
investment d€l; peak — demand 425\ 91U 24 growth Gletdl 5%; contraction — supply demand §dli <&l

951, investment 24+ employment €2; recession -> unemployment d€l, output €l2.

= Depression -1l @&1Qll: capital/durable goods industries Hi excess capacity, interest rate €2 2124 liquid cash
Audldl demand adl, bankruptcies qeld| L.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H
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= Recovery: Udel Alell u&di labour market Hi gt & — 21[50{["3; unemployment slat2il workers 291

£
2 wages 1SR @; pessimism YdH 2R, investment 4 credit 52'1 el AR
Q7 - PYQ2018-Nov - Pg 445 RECOGNISE AN
z 45 sec
Z
Q27 - PYQ 2020-Nov - Pg 450 LT AN
sec
£ Q 30 - PYQ 2020-Nov - Pg 450 ZECOGNISE WA
8 sec
E Q31 - PYQ 2021-Jan - Pg 450 RECOGNISE 2z
o 45 sec
Q32 - PYQ 2021-Jan - Pg 450 RECOGNISE AN
z 45 sec
Z
Q33 PYQ2019-May - Pg 451 2x yerj EESEE AN
sec
£ Q43 - PYQ2021-Jul - Pg 453 2x e ZECOGNISE WA
o sec
& Q44 - PYQ 2021-Dec - Pg 453 RECOGNISE AN
o 45 sec
Q45 - PYQ 2021-Dec - Pg 453 RECOGNISE RN
z 45 sec
Z
Q58 - PYQ 2022-Dec - Pg 455 RECOGNISE AN
45 sec
£ Q 60 - PYQ 2023-Jun - Pg 456 RECOGNISE N
2 45 sec
= Q76 - PYQ 2024-Sep - Pg 459 RECOGNISE AN
- sec
Q79 - PYQ 2025-Jan - Pg 459 RECOGNISE AN
z 45 sec
Z
Q85 - PYQ 2025-May - Pg 460 LT AN
sec
£ Q 88 - PYQ 2025-Sep - Pg 462 chocmss AN
o sec
= Q 96 - PYQ 2026-May - Pg 464 RECOGNISE R
- sec
Q97 - PYQ 2026-May - Pg 464 L AN
z. sec
g Q98 - PYQ 2021-Jul - Pg 464 2xyeri LT AN
sec
Q 109 - PYQ 2026-Sep - Pg 467 LEET e AN
sec

£
)
o
]
©
©
«
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(ctvu 6.2: Features of Business Cycle

P4-C6-U6-T02

uddi airdll  Section 5.2 (Features of Business Cycles) dill — 2416 common features -l ALE), (a) &l (h).

RECALL 30sec ldS dl 241dS, A dl 4RI dell - 22 Uil Remembering - Level |

= Features: UHUR 2Ud & ULl BASAU] regularity, duration s intensity d2IR; AR AH&dL phases SlU ©; free
market economies Hi %~ 8; Giell sectors Hi SAA 8.

= 2] U] V 241 INTERNATIONAL character -l € — trade relations &l €21 €21 %am E§; o{ell economic variables
U ISA AR AU B (output, employment, investment, consumption, interest, trade, prices); AH 1%l
well-being U2 die{lR 22 uS ©.

= Capital goods 24 durable consumer goods industries 12l d&lR AR U 8; agriculture 5di industrial
sector dell? dU2d ©.

Q1-PYQ2018-May - Pg 468 2xysiz gIOECALL A
sec

Q2 - PYQ2018-Nov - Pg 468 RECALL AN
30 sec

Q3-PYQ 2018-Nov - Pg 468 RECALL WA
30 sec

Q4 -PYQ2019-May - Pg 468 2xye1y ggCALL AN
sec

Q5 - PYQ 2020-Nov - Pg 468 RECALL A
30 sec

Q 6 - PYQ 2021-Jan - Pg 469 RECALL AN
30 sec

Q7 - PYQ2021-Jan - Pg 469 RECALL WA
30 sec

Q8- PYQ2021-Jul - Pg 469 2xyeiy g(ECALL AN
sec

Q9 - PYQ 2021-Dec - Pg 469 RECALL AN
30 sec

Q 10 - PYQ 2022-Jun - Pg 470 2x vy SSCALL AR
sec

Q 12 - PYQ 2023-Dec - Pg 470 RECALL AN
30 sec

Q 13 - PYQ 2023-Dec - Pg 470 RECALL WA
30 sec

Q 14 - PYQ 2023-Dec - Pg 470 RECALL WA
30 sec

Q 15 - MTP 2024-Dec - Pg 471 3x i SSCALL WA
sec
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= Q 16 - PYQ 2025-Jan - Pg 471 gSCALL AN
© sec
= Q 17 - MTP 2025-Jan - Pg 471 RECALL A
e sec
2 Q 18 - PYQ 2025-May - Pg 471 RECALL AN
H 30 sec
:
Q 19 - PYQ 2025-Sep - Pg 472 ggcALL WA
sec
E Q20 - MTP 2025-Apr - Pg 472 2x Y1z gSCALL WA
o sec
K Q21 - MTP 2026-Apr - Pg 473 RECALL AL
2 sec
Q 22 - MTP 2026-Apr - Pg 473 RECALL W
3 30 sec
:
Q23 - PYQ 2026-Sep - Pg 473 ggcALL WA
sec

RECOGNISE 45sec  S¥l (AUR o] ud © d Sl 5A - 1usll  Understanding - Level |
= u{l2l option ussl: 'regular intervals', 'definite/same duration’, 'sporadic’, 'local or national in character' —

|l oiell features -2ll; cycles ARAR 2Ald © UL regular -2ll.

= Cycles Yol % oslee f9, dx-ll characteristics § causes 2As4Rull sldl rl?ﬂ, vled AAR prediction ljﬁéc-t 95;
globalization - dl€l integrated economies Hi business cycles iso{lont A1 diet Fetiadl 2ul 9.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

£
e Q 11 - PYQ 2023-Jun - Pg 470 RECOGNISE WA
« 45 sec
(@ 6.3: Causes of Business Cycles
K P4-C6-U6-T03
S
uddi @il Section 5.3 (Causes of Business Cycles) didl — internal (endogenous) - external

(exogenous) causes il chart 24 €35 cause {l paragraph, (2l d-l 12l ISRl economist o L.

-ig
Scenario Al HSIARL: Yeg YD ARL 2 R, Rl Yd §3| citlldl vl -> post-war reconstruction,
effective demand, output 244 employment GUR €sd € (expansion phase).

www.scanneradda.com

si8 Ul scenario i uedi cause A internal § external d21§ 4laudl, Uedl d-t URUL economist/theory
A1 Hodl, U9l % option URUE SU.

RECALL 30sec ldS dl 24143, A dll AL dell - 35 Uil Remembering - Level |

* Internal causes: effective demand Hli fluctuations (Keynes), investment Hli fluctuations (aggregate demand

www.scanneradda.com

Al 012l A[R€R 191, government spending Hi %25[2, macroeconomic policies, money supply (Hawtrey —
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trade cycle §5d monetary phenomenon ), psychological factors (Pigou — business community <l
anticipations U ALElRd optimism/pessimism L Hio1).

= External causes: gg;:l, post-war reconstruction, technology shocks, §82c{1 yRoal (weather/agriculture),
population growth.

= o{l%) theories: Schumpeter — innovations trade cycles @ld £; Nicholas Kaldor — cobweb theory (AcUR-lL
prices &[cxU-AL production - AR 52 ).

£
)
o
]
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©
«
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o
c
c
L
o
@
3
3
H

£
. Q1-PYQ2018-May - Pg 473 RECALL AN
= 30 sec
E Q2 -PYQ2018-Nov - Pg 473 RECALL AN
« 30 sec
z
3 Q 3-PYQ2018-Nov - Pg 474 RECALL AN
2 30 sec
Q4 -PYQ2018-Nov - Pg 474 RECALL AN
c 30 sec
. Q5 -PYQ2019-May - Pg 474 2xye1y SSCALL AN
: sec
Q8- PYQ 2019-Nov - Pg 475 RECALL 22
« 30 sec
: Q9 - PYQ 2020-Nov - Pg 475 RECALL .
2 30 sec
Q 10 - PYQ 2020-Nov - Pg 475 RECALL AN
30 sec
:
K Q11-PYQ2021-Jan - Pg 475 RECALL AN
s 30 sec
E Q12 -PYQ2021-Jan - Pg 475 2xywm1y QSCALL AN
© sec
: Q 13- PYQ 2018-Nov - Pg 476 3xyei3 RECALL AN
2 30 sec
Q 14 - PYQ 2021-Jul - Pg 476 RECALL AN
30 sec
:
K Q 15 - PYQ 2021-Dec - Pg 476 RECALL A
s 30 sec
E Q 16 - PYQ 2021-Dec - Pg 476 2xye13 QSCALL AN
© SeE
: Q 17 - PYQ 2022-Dec - Pg 476 RECALL R
H 30 sec
Q18- PYQ 2021-Jan - Pg 477 2xysorj ggCALL AN
sec
:
< Q 20 - PYQ 2023-Jun - Pg 477 RECALL AN
b 30 sec
E Q 21-PYQ2022-Dec - Pg 477 2xye13 QSCALL AN
© SeE
Z Q22 - PYQ 2023-Dec - Pg 477 RECALL WA
3 30 sec
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= Q23 - PYQ 2023-Dec - Pg 478 RECALL AN
© 30 sec
= Q 24 - PYQ 2024-Jun - Pg 478 RECALL A
e 30 sec
2 Q25 - PYQ 2024-Jun - Pg 478 RECALL W
H 30 sec
:
Q26 - PYQ 2024-Sep - Pg 478 RECALL AW
30 sec
E Q27 - RTP 2024-Sep - Pg 478 RECALL AN
o 30 sec
K Q28 - PYQ 2025-Jan - Pg 479 RECALL AN
e 30 sec
Q29 - PYQ 2025-Jan - Pg 479 RECALL .
3 30 sec
:
Q 30 - PYQ 2025-May - Pg 479 RECALL WA
30 sec
£ Q 31 - PYQ 2025-Sep - Pg 480 RECALL AN
3 30 sec
K Q 32 - PYQ 2025-Sep - Pg 480 RECALL WA
° 30 sec
Q33 - PYQ 2026-May - Pg 480 RECALL 226
S 30 sec
:
Q 34 - MTP 2025-Apr - Pg 480 RECALL WA
30 sec
£ Q 35 - MTP 2025-Aug - Pg 481 RECALL WA
3 30 sec
= Q 36 - MTP 2026-Apr - Pg 481 RECALL AN
3 30 sec
Q 37 - MTP 2026-Apr - Pg 481 RECALL —
: 30 sec
:
Q 38 - PYQ 2026-Sep - Pg 481 ggCALL WA
sec

RECOGNISE 45sec  S¥l (AUR o] ud © d Sl 5A - 3usll  Understanding - Level |
= Ais0: entrepreneurial pessimism -> g investment -> & employment, income, consumption ->
contraction; anti-inflationary measures (Gl taxes, Gl interest rates, aalég', government spending)
aggregate demand A €olld & 2 w2lcai el WS 8.

£
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= Mobile phones ldd(2ll telecom boom il = technology shock/disruption, 2424 § EXTERNAL cause;

expansionary policy 21 easy money booms 4% €.

5

s Q6 - PYQ 2019-May - Pg 474 RECOGNISE AR
= 45 sec

Q7 - PYQ2019-May - Pg 474 RECOGNISE ARA
“ sec

:

: Q 19 - PYQ 2022-Dec - Pg 477 RECOGNISE AR
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| 45 sec

(<t 6.4: Relevance of Business Cycles in Business Decision Making

P4-C6-U6-T04

www.scanneradda.com

uddi aiaAl Section 5.4 (Relevance of Business Cycles in Business Decision Making) il —
expansion/downsizing Al (R 112 cycle -l stage UL HI2 LUl 8, 24 cyclical businesses -l ULEL.

-ieL
2] firm A ad{lsd sA: 5 advertising agency -l ¢i{dsu-il projects economic growth il rate UHISL

Ald © = cyclical business.

www.scanneradda.com

sA12l: 'boom Hi d-l demand RER d€l A slump i »su2ll €2?' — st dl cyclical; Sl dl

seasonal/static/sluggish.

RECALL 30sec ldS dl 24143, A dll AL dell - 8 Ul  Remembering - Level |

= Cyclical business = 28+ (A economic growth -l rate A2 2UL2 Ad osIsRIE SI; examples: fashion retailers,

electrical goods, house-builders, restaurants, advertising, overseas tour  operators,

£
)
o
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construction/infrastructure.

= Pigou: 211l business activities business community | anticipations/expectations U2 AElRd .

&
3 Q1-PYQ 2018-Nov - Pg 481 RECALL B
5 30 sec
Q2 - PYQ 2022-Jun - Pg 482 RECALL S
z 30 sec
:
Q 3 - PYQ 2022-Dec - Pg 482 RECALL AN
30 sec
£ Q4 - PYQ 2023-Jun - Pg 482 RECALL AN
° 30 sec
s Q5 - PYQ 2023-Dec - Pg 482 RECALL e
= 30 sec
S Q6 - PYQ 2024-Sep - Pg 483 RECALL A0
K 30 sec
:
Q8- PYQ 2026-Jan - Pg 483 RECALL AN
30 sec
Q 10 - MTP 2026-Apr - Pg 484 RECALL AN
30 sec

RECOGNISE 45sec Sl [AUR o) U © d Sl 5A - 2 U8l Understanding - Level |

= Agriculture 21 non-durables (€L.d.. washing powder) cyclical +2ll; durable consumer goods 2 capital
goods industries cycle ycd 12l aell? Ade-0d ©.

www.scanneradda.com
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= Recession i normal goods <l demand €2 €, %R A 'value for money' [Asedld SRUEL UL U 2AS; cycle -l

£
5 stage 4SSl 52 © § expansion Sng, § down-sizing, 24 input (WRL 54 labour) l $2cl GUAldL 5:dl.
Q7 - MTP 2025-Jan - Pg 483 RECOGNISE AN
z 45 sec
:
Q9 - MTP 2026-Apr - Pg 483 chocmse AN
sec

www.scanneradda.com

www.scanneradda.com
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UsWL 7

Public Finance

4 A - 27 (A - 259 adlgd vl - TURELS 9.4 marks - Histel: C

A PR

L USAL Y HIL B HSEIA RECALL - ARAA UHELS 36 sec — HsERL didelle, LS| AQLA 112

RECALL Remembering 76.3% 30 sec 76 Hi2ll 58 past-exam Ul
RECOGNISE Understanding 15.8% 45 sec 76 Hiall 12 past-exam Uil
COMPUTE Application 7.9% 75 sec 76 Higdl 6 past-exam usll

ViSH 7.1: Fiscal Functions: 2is NAESs, Centre and State Finance

Fiscal Functions: An Overview, Centre and State Finance

P4-C7-U1 - HStd C - UURELS 2.9 marks - USWMiRank2 - ZCN A - USWIAL21.2% Ul - 55 Usll

(v 1.1: Introduction

P4-C7-U1-TO1

CONCEPT BASE — &2 Yl s18 uat-ust 2l - yA duill w2 o3

uddi aial Unit 7.1 4 ued Ul ai2ll: public finance 2424 g, 244 market economy Hi government - 41[2ls
oi(AsL Sl & o AL HLEL.

“Alel

Public finance 22& economy Hi government -l ¢j[Hsi-l A4AURL — d revenue 5l Ad Glej 5 8,
scl Ad WA 8, 24 2 uRiea(lAlH] 244R allocation of resources, distribution of income - stability
of output UR gj ARl .

Richard Musgrave 1 1@l fiscal functions A, % il unit VR AMosd ©: allocation,
redistribution 44 stabilization.

(2t 1.2: Economic System i Government +il &j(ist

P4-C7-U1-T02 - The Role of Government in an Economic System

uédi aiai  Study Section 1.2 (The Role of Government in an Economic System) diall: AQL macroeconomic
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goals, A% (Al Adam Smith -l Hd, 244 fiscal functions :J, Richard Musgrave :J, three-branch taxonomy.

-ig
Public finance functions Hi public goods YR ulsdi, equity H12 redistribution 21 stabilization 241d —
profits dellRall HI2 AULA] AML-A corporate tax relief 21 public finance function 2.

€35 function AE2 AHXUL Qiﬂli ©: allocation market failure A1, distribution inequity A, 244
stabilization business-cycle fluctuations A1 S+ §3 ©.

RECALL 30sec ldS dl 2414S, 4] dll AR dell - 7 Ul Remembering - Level |
= Richard Musgrave (‘'The Theory of Public Finance', 1959) i three-branch taxonomy 2: resource

allocation (efficiency), income redistribution (fairness) 24+ macroeconomic stabilization (price stability).

= Allocation 241 distribution Hi2 191 MICROeconomic functions @; stabilization 21 MACROeconomic

function .

= Adam Smith -l canons of taxation: equality/equity, certainty, convenience 4+ economy (productivity,
uniformity, diversity a3cll canons Ugdlell ollosiiA Gﬁui).

Q7 - PYQ 2026-Sep - Pg 488 RECALL .
30 sec

Q 1-PYQ2024-Jun - Pg 486 RECALL HeuH
30 sec

Q2 - PYQ2024-Sep - Pg 487 4xyerx ggCALL v
sec

Q 3 - RTP 2024-Sep - Pg 487 RECALL WA
30 sec

Q4 - MTP 2025-May - Pg 487 RECALL Heuw
30 sec

Q5 - MTP 2026-Apr - Pg 487 RECALL HEUAH
30 sec

Q 6 - MTP 2026-Apr - Pg 487 RECALL HeuN
30 sec

(v 1.3: The Allocation Function

P4-C7-U1-T0O3

uddi @izl Study Section 1.3 (The Allocation Function) diRll: markets Wi2\ allocation $4 52 € (market
failures), 244 9% instruments 2l government resource allocation U AR 20 — direct production,

taxes/subsidies, legislation, regulation.

— 151 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA FOUNDATION PAPER-4 - SITS (il et

RS

i
Electricity 24+ public transport %<l goods 1 direct government production 21 ALLOCATION function
-l eludl .

Government market failure J&lRell 44 social goods < optimal mix Haddl eud 2 8; d market o
complement 8, substitute A2ll — d profits maximize Sl 42l § private producers Al oyl Al -2l

ofloxi allocation instruments: taxes 241 subsidies &RL incentives/disincentives, bans Ng| legislation,

competition policy 4 regulation.

RECALL 30sec  24ld3 dl 2AldS, 4] ol 2RI dell - 6 UL Remembering - Level |
= Market economy Hi resources Hl2 ™19l consumer preferences 24 demand &, price mechanism HlQ{s?l

allocate 2R ©.

= Market failures (monopoly power, public goods, externalities, incomplete information, factor immobility,
inequality) 21 government ! allocation function 4 SRQL ®.

Q 1 - source not stated - Pg 488 RECALL AN
30 sec

Q 2 - source not stated - Pg 488 RECALL AN
30 sec

Q1-PYQ2024-Jun - Pg 489 2xymi3 SSCALL AN
sec

Q2 -PYQ2025-Jan - Pg 489 2xywi3 SSCALL AN
SEC

Q 3 - MTP 2025-Aug - Pg 489 RECALL AN
30 sec

Q4 - MTP 2026-Apr - Pg 490 RECALL AN
30 sec

(v 1.4: The Redistribution Function

P4-C7-U1-T04

uddi airl  Study Section 1.4 (The Redistribution Function) dill: revenue-side redistribution (progressive

taxation), expenditure-side redistribution (subsidies, transfers) 24 equity-efficiency trade-off.

RECALL 30sec  241d3 dll 2ALdS, A ol 24P dell - 9 UL Remembering - Level |

Q 1 - source not stated - Pg 490 RECALL AN
30 sec

Q 2 - source not stated - Pg 490 RECALL AN
30 sec
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Q 1 - source not stated - Pg 491 RECALL AN
30 sec

Q 2 - source not stated - Pg 491 RECALL AN
30 sec

Q 3 - source not stated - Pg 491 RECALL AN
30 sec

Q 1- PYQ 2025-Jan - Pg 491 2x Ej’@lﬁi SSCALL AN
sec

Q4 - MTP 2025-May - Pg 493 RECALL AN
30 sec

Q5 - MTP 2026-Apr - Pg 493 RECALL AN
30 sec

Q 3-PYQ2026-Jan - Pg 492 RECALL HeuN
30 sec

RECOGNISE 45sec sl (R 2] US © d AsSl s - 2usll  Understanding - Level |
= Progressive direct tax i 98-l ability to pay d&lR d dellR 42 — income d€l dH average tax rate d€l; 3[112{[3{'[
burden QI SIS UM JUHY 89, 5| WL 22U equitable -,

» Progressive tax -l 2ldsHigl BPL households  subsidized food grains 2Atudi 1 redistribution function -l
B elvtell 8 (revenue side expenditure side < ¢islan Yy uid).

= Redistribution 2l deadweight (efficiency) losses 2 %5, sH s Gl taxes work, saving, investment 1 risk-
taking 412 disincentive ol 8 — l2d policy Hi equity A efficiency -l trade off 5dl us.

Q2 - PYQ 2025-Sep - Pg 492 RECOGNISE AN
45 sec

Q 6 - PYQ 2026-Sep - Pg 493 chocmss WA
sec

(v 1.5: Stabilization Function

P4-C7-U1-T05

uddi aidl  Study Section 1.5 (Stabilization Function) 4 U\l 'Centre and State Finance' ¢llol clil:
fiscal/monetary stabilization, fiscal federalism, GielIRRIAL Articles 246 244 268-293, Finance Commission

21 15th Finance Commission -l devolution criteria.

RECALL 30sec 1A dll 2AldS, A ol 24PL dell - 31 UL Remembering - Level |

= Stabilization = fiscal policy 4 v function, %-il &g macroeconomic fluctuations €2 S2al-l 8; d fiscal 24
monetary policy ei-ell A« ©. Stagflation = inflation 2 unemployment el A12; QL macro goals =

growth, high employment, price stability (universal education -$l).
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= Fiscal federalism (21o€ Musgrave rt‘l) = government -l el el AR a2 economic functions 24 resources
Al 6@2&3[1; stabilization 44 redistribution CENTRAL government i e 95; Finance Commission (Article
280) 21 olelREx AL 8, %5 fiscal federalism 951Nd 8 244 central taxes states + stad €.

= Articles: 268-281 states a22l finances -{l a&AI; 268 union &aU3 4 states d}d idl duties; 269 union
AdUS Vi dYd, states A AU 270 shared taxes; 271 union M2 surcharge; 275 states < statutory grants-
in-aid; 282 S1€) UL public purpose 12 grants; 292-293 borrowing.

= 15th Finance Commission (2021-26): states -l share 41%; ©9 criteria = income distance, area, population
(2011), demographic performance, forest & ecology, tax & fiscal effort (infrastructure performance -1@,
adult literacy U@l -Sl). NDP (Net Divisible Pool) = union il gross tax revenue yi2ll cesses, surcharges 24
non-tax revenue Glle Sl 9 E d; states @2ULS ddll taxes Hi agricultural income, vehicles, electricity, land

and buildings 11d; centre Ul defence, foreign affairs, foreign trade; states wid police, health, education,

agriculture.

Q1 - source not stated - Pg 493 RECALL AN
30 sec

Q1 - source not stated - Pg 494 RECALL AN
30 sec

Q 1 - source not stated - Pg 494 RECALL AN
30 sec

Q1 - source not stated - Pg 494 RECALL AN
30 sec

Q 2 - source not stated - Pg 494 RECALL AN
30 sec

Q1-PYQ2024-Jun - Pg 495 RECALL AN
30 sec

Q4 - MTP 2024-Dec - Pg 496 2xyei ggCALL AN
sec

Q5 - MTP 2024-Dec - Pg 496 2xyerx| ggCALL AN
sec

Q 6 - MTP 2024-Dec - Pg 496 RECALL AN
30 sec

Q7 -PYQ2025-Jan - Pg 496 RECALL AN
30 sec

Q8- PYQ2025-Jan - Pg 496 2x w1z ggCALL AN
sec

Q9 - PYQ 2025-May - Pg 497 RECALL AN
30 sec

Q 11-PYQ 2026-Jan - Pg 497 2xye1x ggCALL AN
sec

Q 12 - PYQ 2026-Jan - Pg 497 RECALL AN
30 sec

Q 13- PYQ 2026-Jan - Pg 498 RECALL AN
30 sec

Q 14 - PYQ 2026-May - Pg 498 RECALL AN
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£ 30 sec
3 Q 15 - PYQ 2026-May - Pg 498 RECALL W
E 30 sec
Q 16 - PYQ 2026-May - Pg 498 RECALL e
b 30 sec
5
Z Q 17 - PYQ 2026-May - Pg 498 RECALL AW
30 sec

Q 18 - MTP 2025-Apr - Pg 499 RECALL W
€ 30 sec
3 Q 19 - MTP 2025-May - Pg 499 RECALL AN
E 30 sec
c Q 20 - MTP 2025-Aug - Pg 499 RECALL WA
S 30 sec
5
2 Q 21 - MTP 2025-Aug - Pg 499 RECALL W
3 30 sec

Q 22 - RTP 2025-Sep - Pg 499 RECALL W
€ 30 sec
s Q 23 - RTP 2025-Sep - Pg 500 RECALL e
3 30 sec
Q 24 - RTP 2026-Jan - Pg 500 RECALL AN
« 30 sec
: Q 25 - MTP 2026-Apr - Pg 500 RECALL R
e 30 sec

Q 26 - PYQ 2026-Sep - Pg 500 RECALL W

30 sec
5
: Q 2 - MTP 2024-Aug - Pg 495 RECALL ueuy
] 30 sec
Q3 PYQ 2024-Sep - Pg 495 RECALL e
= 30 sec
: Q 10 - PYQ 2025-Sep - Pg 497 25223 uen
2
‘ L] Ld L] . .

V{SH 7.2: Market Failure / Government Intervention to Minimize
£
: Market Failure
5 P4-C7-U2 - Hstd C - UWRElS 1.6 marks - USWHiRank 3 - RN A - USWIHL 21.2% Ul - 55 usll
:
2
2

(v 2.1: Introduction

P4-C7-U2-T01

uddi ail  Section 2.1 (Introduction) 24 A& Section 2.4 (Public Goods) cil: rational self-interest -
efficient markets, GURid public goods -\ definition 24 characteristics.
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RECALL 30sec ldS dl 2413, A dl AL dell - 4 Ul Remembering - Level |

= Paul A. Samuelson 1 'collective consumption goods' -l vil& 40l (1954, 'The Pure Theory of Public
Expenditure') — Ul d public goods S&dli.

= Public goods consumption Ui non-rival, non-excludable, indivisible Sl 8 w4 A free-riding 214 @;
'excludable' 2 public goods 4 daet 2l (private goods rivalrous 21 excludable €U ©).

= Public goods Hi externalities, 6101l property rights 21 free-rider problem el aluH delR S V.

Q2 - PYQ 2025-May - Pg 503 RECALL A0
30 sec

Q 3 - MTP 2025-Aug - Pg 503 RECALL AN
30 sec

Q4 - PYQ 2025-Sep - Pg 503 RECALL Y
30 sec

Q5 - MTP 2025-Dec - Pg 504 RECALL Y
30 sec

RECOGNISE 45sec sl (AR 2] uS © d AsSl s - 1 Uil Understanding - Level |

= Market failure -l elEl inefficiency UR ALELLRd €: public goods Hi non-exclusion &\ free-riding 244 under-
provision &4, 22d profit el firms d YA ulsdl -2,

= ARuRll {2 benchmark °§2»{‘l: perfect competition optimal output 244 d efficiency 9, failure -2l —
firms §5d profits SHIAU 21 UQL market failure 2l

Q 1-MTP 2025-Jan - Pg 503 RECOGNISE AN
45 sec

(™ 2.2: The Concept of Market Failure

P4-C7-U2-T02

uddi aidl  Study Section 2.2 (The Concept of Market Failure) il: definition, complete vs partial market
failure, 24 (Section 2.3.2 Hi2ll) externalities 24 private-vs-social cost il 55 inefficiency sdl d A% 9.

RECALL 30sec A dl 21dS, ASI dl 4RI dell - 4 Ul Remembering - Level |

= Social Cost = Private Cost + External Cost (private costs dxil third parties U2 usdl §4 negative externalities).

N

= Complete market failure = 'missing market' — cisid os1€q lal &9di market d product [Glage Y2 uisg il
(el.cl. pure public goods); partial failure = w2l quantity § w2l price.

Q 3 - MTP 2025-Jan - Pg 504 RECALL AN
30 sec

Q5 - PYQ 2025-Sep - Pg 505 RECALL RN
30 sec
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Q1-PYQ2024-Jun - Pg 504 RECALL neuu
30 sec

Q2 - MTP 2024-Dec - Pg 504 RECALL Heun
30 sec

RECOGNISE 45sec sl [GAR @2 US © d AsSl s - 1 Ul Understanding - Level |
= Market failure = 21d] inefficient allocation, %4 social optimum Al A HR{21 OVER- § UNDER-production
2Y; externalities d A% 8, SH § costs/benefits market prices i £ulcll 2l
= Education subsidy ¢l $REL Ul 8: education 21 merit good ©, 211 d positive externalities A% € — oid
SRELAEL

Q4 - PYQ 2025-May - Pg 505 RECOGNISE S
H=E

(v 2.3: Market $M Fail 211 ©

P4-C7-U2-T03 - Why Do Market Fail

uddi aidl  Study Section 2.3 (Why Do Markets Fail?) diil — AR SRQI: market power, externalities,
public goods, incomplete information — 244 production/consumption externalities q a2{5WQ; corrective

interventions {12 Sections 2.7-2.8 A& 1S (direct controls, cap-and-trade, merit-good mandates).

RECALL 30sec 1A dl 2AldS, 4] ol 24P dell - 4 Ul Remembering - Level |
= Market failure -1l AR Hyv sR@U: market power, externalities, public goods 24 incomplete information —
MCQs Hi €@ll dR 'all of the above' % il Sl ©.

= Market power & firm price 4 marginal cost 2l GuR vl -15‘[ 53 © 11 output competitive level 2l 124 A

~

.

Q 3 - MTP 2024-Dec - Pg 506 2xye1x ggCALL AN
sec

Q 6 - MTP 2025-Dec - Pg 507 RECALL HeUH
30 sec

Q7 - MTP 2026-Apr - Pg 507 RECALL HeUY
30 sec

Q8 - MTP 2026-Apr - Pg 507 RECALL HEUH
30 sec

RECOGNISE 45sec Sl (AUR o] ud © d Sl 5A - 4usll  Understanding - Level |

= Externalities 1 ¢l Ad qaﬁfgct 5U: d production Hi A3 ¢S § consumption Hi, 241 d-ll 2442 production U usl
§ consumption U2 — €l.d. students -l €llele2ll teacher 4 lecture WAl d negative CONSUMPTION
externality €, 98-l 24yAR production U us €.
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= Direct controls (command solutions) externality 25l (B2t U wldeiel 3;]3; 8 d- Hulled 52 — public places Hi
{4l smoking ban 21 negative CONSUMPTION externality U-ll direct control €.

= Market-based policies prices <Rl 514 52 ©: Pigouvian pollution taxes 2 cap- and-trade (tradable
emission permits) externalities « 2{le9l Wl YR & — cap- and-trade 2 externalities YelRal HIS

government intervention ©.

= RTE Act, 2009 (6-14 -l BHR HI2 free and compulsory education) 21 MERIT goods Hlé:j, government
intervention © — positive externalities dloll good j consumption szf'%zud 82@.

Q1 -PYQ2024-Jun - Pg 505 RECOGNISE HEUH
45 sec

Q2 - PYQ 2025-Jan - Pg 506 RECOGNISE HEUH
45 sec

Q4 - PYQ 2025-Sep - Pg 506 RECOGNISE HeuH
45 sec

Q5 - PYQ 2026-May - Pg 507 ZECOGNISE HeUN
sec

(qcd 2.4: Public Goods

P4-C7-U2-T04

uddi il Unit 7.2 4 Study Section 2.4 dil: public good -l ol Huwu Qe d-tefl Aexldl free-rider
problem, 21+ 212d market d 241e91 $H Y2i WS 8.

RECALL 30sec 4ldS dl 241dS, ASI dl 4RI dell - 8 Ul Remembering - Level |

= Pure public good non-rival €& (sl QU] oflost Hi2 2418 g -2ll) 244 non-excludable sl (sl€5
dluRdi A8\ s ASl) — national defence, street lighting, lighthouse.

= Private good rival 24 excludable oid S; club good excludable UQl non-rival SlU; common resource rival

UQl non-excludable si.

AN

= Non-excludability &\ free-rider problem 2t £: @lsl Ul Ul AR good ollold 8, vled sie private firm d
Y2 uisdl ¢l revenue {1l 53\ sl -2l

* Free-riding il $1Rl market public good socially optimal level Sl &) 21 Y2 uLS &, A2l [Clega Sl —
government provision -l 24l % YWY AEUR 0.

Q1 - source not stated - Pg 508 RECALL AN
30 sec

Q1 - source not stated - Pg 508 RECALL AN
30 sec

Q 1 - source not stated - Pg 509 RECALL AN
30 sec
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CA FOUNDATION PAPER-4 - SITS (il et

Q 1 - source not stated - Pg 509 RECALL AN
30 sec

Q 2 - source not stated - Pg 509 RECALL AN
30 sec

Q1-MTP 2026-Apr - Pg 510 RECALL AN
30 sec

Q 2 - RTP 2025-Sep - Pg 510 2x &1y SSCALL AN
sec

Q 3 - MTP 2026-Apr - Pg 510 RECALL AN
30 sec

RECOGNISE 45sec Sl [GRUR o) U © d Sl 5A - LUl Understanding - Level |
= ogalol WUl uSd oid Rlen] AL toll bridge excludable 8, 22d 21 dzq public @l duBL d pure
public good «2ll; ¢llsclonl public road rival ®, 2i2d d ugL 2l

Q 2 - source not stated - Pg 509 ZECOGNISE AN
sec

(ctu 2.5: Incomplete Information

P4-C7-U2-T05

uddi airll  Study Section 2.5 (Incomplete Information) 24 2.5.1 (Asymmetric Information) clil: adverse
selection, moral hazard, Akerlof -l lemons problem, 211 (Section 2.12) mandated disclosure 93<ll
government il oGl

lieL
Scenario MCQs Hi Y&l: delR s1QL o1l 8, 24 2 §3§ contract USE( SIH S & & UgSl? uSdi = adverse
selection (seller car -l accident history gguld); uesl = moral hazard.

Y ) .

Moral hazard -l H$laRl: insured (s cleRsR1ell 2usl Aclld 8, S § repai
purchase Ug9\-l hidden ACTION, hidden characteristics sl

r costs insurer ¢{2ld € —

RECALL 30sec 2ldS dl 24143, AS] dl AP0 dell - 13 Uil Remembering - Level |

= Akerlof -l 'lemons problem' (used-car market) i 'lemon' 212d POOR quality <ltell used car.

* Information failure -l $RQU: product Al esleddl, ARl Hilsdl Hoaaidl yosell, 244 4l ual giL il
o515 sellaldl misinformation.

Q3-PYQ2025-May - Pg 514 RECALL AN
30 sec

Q1 - source not stated - Pg 511 RECALL HeuH
30 sec
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E Q 2 - source not stated - Pg 511 RECALL Heuy
© 30 sec
E Q 3 - source not stated - Pg 512 RECALL HeEUN
b 30 sec
a Q 1 - source not stated - Pg 512 RECALL Heqy
H 30 sec
:
Q 2 - source not stated - Pg 512 RECALL HEUH
30 sec
E Q 1 - source not stated - Pg 513 RECALL HEUH
o 30 sec
K Q 2 - source not stated - Pg 513 RECALL HeuH
c 30 sec
Q1- MTP 2024-Aug - Pg 513 2+ yestei RECALL e
3 30 sec
:
Q5 -PYQ2025-Sep - Pg 515 RECALL HEYH
30 sec
E Q6 - MTP 2025-Aug - Pg 515 RECALL HEYH
3 30 sec
K Q7 - MTP 2025-Dec - Pg 515 RECALL Heuu
° 30 sec
Q8 - MTP 2026-Apr - Pg 516 RECALL wea
S 30 sec
3
H

RECOGNISE 45sec sl (AR 2] US © d AsSl s - 4usll  Understanding - Level |

R Y Y

= Asymmetric information = transaction il 215 Ut 2l 1Al S5 WoR sl 95 olloni - sl (seller
product -l risks Qul&, insider trading, landlord A tenant).

= Adverse selection transaction Uéli s 52 © (hidden characteristics — high- risk buyers %i1d 9 insurance &

8); moral hazard Ul s1H 52 © (hidden action — costs insurer U2 Usdi sicl2ll insured AERSR ol ).

= 'Mutual Fund investments are subject to market risks...' %dll statutory disclaimers 1 information failure
YelRdl HI2 government 2 §R(uULd 53¢ information disclosure €.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

£
r Q4 -PYQ2025-May - Pg 514 RECOGNISE AN
< 45 sec
E Q1 - source not stated - Pg 511 RECOGNISE ey
S 45 sec
z
3 Q1 - source not stated - Pg 513 RECOGNISE Heyy
2 45 sec
Q2 - MTP 2025-Jan - Pg 514 3xywiy choemss neun
sec

(dMu 2.6: Government Intervention to Minimize Market Power

P4-C7-U2-T06

udai @izl Study Section 2.6 (Government Intervention to Minimize Market Power) dil: competition

www.scanneradda.com
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legislation (Competition Act, 2002) 24+ deregulation, liberalisation, merger control 244 price regulation

%3di pro-competition measures.

e
Competition 4 Yltls 24udl policies: deregulation, trade liberalisation (import controls €l2Lsclt),
anti-monopoly/competition laws, merger controls 241 price capping — AlMl=d income-tax cut 1

competition policy -ell.

$1RQL: monopoly output €128 € 24 price marginal cost 2l GUR d8) oYU 8, 2led intervention -l ég
competitive quantity 244 price Ul elddi-l €.

RECALL 30sec 4ldS dl 241dS, AS] dll AR dell - 1Usl  Remembering - Level |

Q1-MTP 2025-Jan - Pg 516 RECALL WA
30 sec

(v 2.7: Government Intervention to Correct Externalities

P4-C7-U2-T07

uddi aial  Study Section 2.7 dil: externality 212@ ¢j, negative 24 positive d22-l 538, i €354 YRl
government 9% AR instruments AU & d.

RECALL 30sec  24ld3 dl 2AldS, 48] ol 24P dell - 3USL Remembering - Level |
= Negative externality (factory pollution) 212d private cost social cost $di A1, 212& market d&lR usg',
Geuled $2 €9; positive externality (vaccination, education) ved private benefit social benefit 52l 2*[‘[?91,
led market 2A1g Beuled SR O.

= Negative externality J€Rdl-l instruments: marginal external cost og2¢l Pigouvian tax, direct regulation

21 standards, tradable emission permits, 24 property rights -l §lc@ll (Coase approach).

= Positive externality 2\1}1126{[-1'[ instruments: subsidies, direct government provision, 4 A HCi[?i SQF'\quld
54 regulation.

Q2 - MTP 2025-May - Pg 517 RECALL AN
30 sec

Q 3 - MTP 2025-May - Pg 517 RECALL AN
30 sec

Q5 - MTP 2026-Apr - Pg 518 RECALL AN
30 sec
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RECOGNISE 45sec sl (AR el2] US © d AsSl s - 3usll  Understanding - Level |
= Pigouvian tax externality - internalise 54 51 52 © — d private cost curve 2 GUR WAS ©, ol Qj,iﬂ d
social cost curve A& &oll - %1, ied market j, u‘ldl-j, equilibrium 9% socially optimal ¢il %51 €.

» 5y instrument GiEllA d AL UR WIHUR AV B: externality production Hi © § consumption Hi, 244 d
positive © § negative — ASIHL Hl2L 1211 Ul 4L FSIS| ARI ULsal UR 8, definition UR Sl

= Coase theorem 58 © § property rights U 2Ad sl Sl 244 bargaining -l Wl - s, dl rights a3 d
ugid UL é_\l?{, ueisA id % efficient outcome UR USRl 8 — R government intervention Al BIR

8| el
Q1 - MTP 2025-Jan - Pg 517 RECOGNISE A
45 sec
Q4 - MTP 2025-Aug - Pg 517 2xysri chocmss .
sec
Q 6 - MTP 2026-Apr - Pg 518 chocmsz AN
sec

(M 2.8: Government Intervention in The Case of Merit Goods

P4-C7-U2-T08

uddi ail  Study Section 2.8 dlil: good - merit good ¢f ei-tld €, market d 2){\[?\;9 SH YD uLS 8, 244 public
good 2l d s€ Ad %E ©.

RECALL 30sec ldS dl 241dS, A dl AL dell - 1usdl  Remembering - Level |
» Merit good 212d ] good, % dlsl old URAE 52 d-l $cll delR consumption Ud 12 WH - HIA &
— education, healthcare, seat belts, insurance.

] Under-consumption -l SIQQﬁ: benefit (dgl imperfect information, ey [asgl 'gs'l %R, w4 A
consumption &l «{lostd Hadl positive externality.

= Government direct provision, subsidy, regulation 24 compulsion, 241 information campaigns IR EHe 52

~

0.

Q1+ MTP 2025-Dec - Pg 519 RECALL WA
30 sec

RECOGNISE 45sec Sl [GRUR o) U © d Sl 5A - 2 Ul Understanding - Level |
* Merit good rival 24 excludable 8 — d UHI-U private good 8, % market Y2 ULS| A5 € 2 WS UL 8;
intervention -l Adld 524 consumption AU d-ll &, supply AsU & & S| d-l A&l Public good il d- il @
ed uls 8.
» dr Blg led demerit good (tobacco, alcohol, gambling), %+ 2 % SREIRAR d€lR USg consumption AR &
B d tax, regulation 24 A&l wlccieiel AsA B,
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£

= Q1 - source not stated - Pg 518 RECOGNISE AN
- 45 sec

Q2 - MTP 2026-Apr - Pg 519 RECOGNISE AN
b 45 sec

z

3

H

(v 2.9: Government Intervention in The Case of Demerit Goods

P4-C7-U2-T09

CONCEPT BASE — &2 ¢l 16 udat-ust 2l - yA duidl w2 o3

uddi airll  Section 2.9 diRll: demerit goods, 4 dM- ASdl dURldi instruments.

www.scanneradda.com

e
Demerit good 242 Aid\ good, %5+ consumption consumer A i o{logl 4SUASRS € AH AL HIA

8 — tobacco, alcohol, narcotics, gambling.

dr deR usg consumption 24 8, 54 & consumers 48l--l w2l ety oliel 8, tldwud oig 2
qog 24 8, 244 Uld AWl negative externality edloteldl ell.

www.scanneradda.com

Instruments: excise 244 sin taxes, dAIQL w4 advertising U2 regulation, licensing, minimum age
limits, information 244 health warnings, 2 2Ll Ui,

(G 2.10: Government Intervention in The Case of Public Goods

P4-C7-U2-T10

£
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o
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3
H

CONCEPT BASE — &%) Y¢ll s165 udat-ust 2l - y duil 2 o33l

uddi aiall  Section 2.10 dil: public goods HI2 government < 1 WPRLA 2ldd US 8, 24 A intervention
EIEEENEIUR)

www.scanneradda.com

liel
.

Public good non-excludable slatil SI€ private supplier d-l 421l dyel Asdl 2ll, 2ed d eisla

Y Y

general taxation Hi2{l 241dq u$ i d government old & government contract €591 Y ULS.

Government l 4256l A & § d €35 valuation o181l Ascl 2ll — Uldi-Al tax -l @121 e S led
elsl public good Al Uldi-l H12Hl (BHd 241e9 edlld 8 — l2d optimal quantity price &l Sl ABSIU
Ad 4s5l 59 uS 9.

www.scanneradda.com
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(™ 2.11: Price Intervention: Non-Market Pricing

P4-C7-U2-T11

CONCEPT BASE — &2 Yl s18 uat-ust 2l - yA duidl w2 o3

uddi aial  Section 2.11 diRll: price intervention — price ceilings 241 price floors, 44 €35l A%l

shortage § surplus.

-iel

Price ceiling 2124 equilibrium price 2l {12 Assl YA sRIEA- HsdH Hulel (rent control, food
grains -l issue price); d-l12ll excess demand — shortage — A% © 44 AMI-U Ad rationing, ALES-l
24 black markets 24 9.

Price floor 224 equilibrium price 2{l GUR AsS| A SIUEAR- egjdi HUIEL (minimum support price,
minimum wage); d-12ll excess supply — surplus — 4ot 8, % government 2 W€l dq § ol Ad
AHlag us.

Equilibrium price 2ll BUR Ysell ceiling 21+ {12 Ysell floor ¢it non-binding ©: d-12ll ¢ cledld -2ll.

(™ 2.12: Government Intervention for Correcting Information Failure

P4-C7-U2-T12

uddi airll  Section 2.12 diRll: information failure, 24 government d- sl Ad Qj,uli 8.

RECALL 30sec ldS dl 24143, AS] ol 4410 dell - 1Usl  Remembering - Level |

= Information failure AR Y, RUR buyers s sellers WA Uld %1 dUR $2 & d-ll benefit § cost 4SS\ sl
agecl HUlSd A Slu; asymmetric information 212d 215 Ul ofloyt i delR QL.

= Adverse selection contract Uddi &4 € (insurance W\EAIRL HIZ G191 WRLA risks S 8); moral hazard Ul
AR O (insured ASldR Ad d-l Sl 48R risk & ©).

= Guul: SQ[Z’\b’uld disclosure 244 labelling, professionals j, licensing 24 accreditation, consumer protection

law, 24 government -l W2l information 24 awareness campaigns.

Q1 - MTP 2026-Apr - Pg 519 RECALL AN
30 sec
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(<t 2.13: Government Intervention for Equitable Distribution

P4-C7-U2-T13

CONCEPT BASE — &2 Yl s18 uat-ust 2l - yA duidl w2 o3

www.scanneradda.com

uddi aial  Section 2.13 diRll: efficient market outcome URL $H IS SIE 28, 24 redistribute Sl
duRldi instruments.

-let
N

Market 1 efficient €l dlUgQL d income < 4 distribution 241U 1S, B AL inequitable AL —
efficiency fairness (A2l 5§ &l -ll.

www.scanneradda.com

Redistributive instruments: progressive direct taxation, 2Rlolld transfer payments 24 subsidies,

merit goods g public provision, 244 employment 24 social-security programmes.

isH 7.3: Budget Making -l w[suL: Sources of Revenue, Expenditure

www.scanneradda.com

Management &< Management of Public Debt

The Process of Budget Making: Sources of Revenue, Expenditure Management and Management of Public Debt

P4-C7-U3 - HStd C - UURELS 3.4 marks - USWMiRank1 - ZCN A - USWIHL38.2% Ul - 99 usll

(v 3.1: Introduction

P4-C7-U3-T01

£
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uddi ail  Unit 3 (Public Finance) -l Sections 3.1 4+ 3.2 diall: government budget -l 42, %3 2
objectives, Article 112 24 Annual Financial Statement, >l budgetary procedures, 21- 'Budget concepts'
Hiell Guillotine 93¢l AGEL.

RECALL 30sec A3 dl AldS, A ol 24P dell - 19 Ul Remembering - Level |

= Article 112: President €2 financial year 412 estimated receipts and expenditure j statement Parliament -l
oid Houses U+&l ‘i&ld&\l, o34 'Annual Financial Statement' & €.

www.scanneradda.com

= Budget process Al ARN sH: Drafting/Preparation -> Presentation -> Approval (Parliament Hi enactment) ->

Execution.

-

= 'Guillotine': -5\ $3¢ll AHU lgg‘l Ydi Speaker of Lok Sabha 18] 84| ¢iell demands for grants, Al S siU S
- 4g I, House il vote HI2 4§ ©.

www.scanneradda.com
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= Budget documents Hi receipts 24 expenditure 22l Al EHIU: AUlY i lddl M-l Budget Estimates

£
: (BE), g adi-il Revised Estimates (RE), 41 2l adi-{l uddi-l a{l Actuals - 241l arfell 24110 5¢) Sl
Q1+ MTP 2025-Jan - Pg 527 RECALL .
: 30 sec
:
Q 1 - source not stated - Pg 522 RECALL HeUNy
30 sec
£ Q 1 - source not stated - Pg 523 RECALL HeUuy
3 30 sec
E Q 2 - source not stated - Pg 523 RECALL HEUAH
5 30 sec
g Q1 - source not stated - Pg 523 RECALL ey
z 30 sec
:
Q 2 - source not stated - Pg 523 RECALL HeUNy
30 sec
£ Q 1 - source not stated - Pg 524 RECALL Heyy
° 30 sec
;f, Q 2 - source not stated - Pg 524 RECALL HEUH
= 30 sec
g Q1 - source not stated - Pg 524 RECALL ey
K 30 sec
:
Q 2 - source not stated - Pg 525 RECALL HeUNy
30 sec
£ Q 1 - source not stated - Pg 525 RECALL v
° 30 sec
E Q 2 - source not stated - Pg 525 RECALL HeUy
= 30 sec
b Q 1 - source not stated - Pg 526 RECALL Heun
K 30 sec
:
Q 2 - source not stated - Pg 526 RECALL HeUNy
30 sec
€ Q 1 - source not stated - Pg 526 RECALL HeUH
) 30 sec
E Q 2 - source not stated - Pg 527 RECALL HEUH
= 30 sec
Q 3 - PYQ 2025-May - Pg 527 RECALL roern
K 30 sec
:
Q4 - PYQ 2025-May - Pg 528 RECALL e
30 sec
c Q5 - PYQ 2026-Sep - Pg 528 RECALL Heyy
5 30 sec
K RECOGNISE 45sec sl (AR @ld] US © d AsSL s - 1usll  Understanding - Level |
: Q2 - PYQ 2025-May - Pg 527 RECOGNISE wea
H 45 sec
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(i 3.2: The Process of Budget Making

P4-C7-U3-T02

uddi @il Sections 3.2-3.3 w41 'Budget concepts' dill: government accounts -l 2Rl &12L (Consolidated
Fund, Contingency Fund, Public Account) 14 receipts j, revenue vs capital 244 debt vs non-debt (WL,

RECALL 30sec A dl 24143, AS] dll 44101 diell - 8 Ul Remembering - Level |

* YW union taxes: corporation tax, taxes on income, customs duty, union excise duty, GST (compensation
cess Al2); stamp duty and registration 1 YW central tax A2l

= Revenue receipts 2l government - SIE liability Gledl dl 42l § assets eledi 2ll; dHi tax 4 non-tax
revenue Al ©.

. Non-debt capital receipts = recoveries of loans and advances + miscellaneous capital receipts
(disinvestment); debt capital receipts i 21d: market loans, T-bill borrowings, securities against small
savings, state provident fund (net), external debt.

= Article 266(1): government banker d3l8 S+ $3 Uil «ell fund flows Public Account Hi 24td (provident
funds, small savings); duiedl ddl expenditure HI2 parliamentary approval o516 2l

Q1 - MTP 2024-Dec - Pg 528 RECALL AN
30 sec

Q2 -PYQ2025-Jan - Pg 529 RECALL AN
30 sec

Q 3-PYQ 2025-Jan - Pg 529 RECALL AN
30 sec

Q4 - PYQ 2025-Sep - Pg 529 RECALL AN
30 sec

Q6 - MTP 2025-May - Pg 530 2xyeid ESCALL W
sec

Q7 - MTP 2025-Apr - Pg 530 RECALL AN
30 sec

Q8- MTP 2025-Aug - Pg 530 RECALL AN
30 sec

Q9 - MTP 2026-Apr - Pg 530 RECALL AN
30 sec

RECOGNISE 45sec Sl (AR o) U © d Sl 5A - 1Usll  Understanding - Level |

Q5 - MTP 2025-Apr - Pg 529 2x v ZECOGNISE AN
sec
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(<t 3.3: Sources of Revenue
P4-C7-U3-T03

uddi aidl  Study Section 3.3 Sources of Revenue dil: CBDT/CBIC 42l Department of Revenue, GST
AU[Sd-L tax revenues | ULE], 44 non-tax revenue -l AR heads.

www.scanneradda.com

RECALL 30sec  1dS dll 21a, Al dll 24110 aell - 6 Ul Remembering - Level |
= IGST goods and services -l inter-state @2%2 WR uA imports/exports U @ldl; CGST + SGST intra-state
supplies U @l

= GST i consumption (destination)-based taxation system €; dQl VAT, excise duty 41 service tax 93l
indirect taxes -l 92Ul dlell, UL income tax (A4S direct tax) -l S\,

www.scanneradda.com

= Non-tax revenue -ll heads: interest receipts, PSUs Hi2ll dividends and profits 24 RBI surplus transfers,

Y . . . . . hY » Y
other non-tax revenue, 24 union territories Al receipts; GST compensation cess 24 tax revenue 9, non-tax

s A8l
E = CBDT direct taxes il levy 244 collection AA 8; CBIC GST, customs, central excise 21 service tax AL
E - ol Department of Revenue, Ministry of Finance SsAHi statutory boards 0.
:
S
Q1-PYQ 2025-Jan - Pg 531 RECALL .
30 sec
E Q2 -PYQ2026-Jan - Pg 531 RECALL AN
o 30 sec
© Q3 PYQ 2026-Jan - Pg 531 RECALL AN
o 30 sec
Q4+ PYQ 2026-May - Pg 531 RECALL 2
S 30 sec
S
Q5 - MTP 2026-Apr - Pg 532 RECALL e
30 sec
Q 6 - PYQ 2026-Sep - Pg 532 RECALL HEUH
30 sec

(™ 3.4: Public Expenditure Management

P4-C7-U3-T04

£
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uddi ail  Sections 3.4-3.5 A 'Budget concepts' i Ul qiul: budgetary, revenue, fiscal 24 primary
deficits | definitions 24 formulas, public debt Adetlandl AL 244 Public Debt Management Cell.

RECALL 30sec A dl 2414S, A dl AL dell - 32Ul Remembering - Level |

= Formulas: Fiscal deficit = Total expenditure - Total receipts excluding borrowings; Primary deficit = Fiscal
deficit - Net interest liabilities; Revenue deficit = Revenue expenditure - Revenue receipts; Budgetary

www.scanneradda.com

deficit = Total expenditure - Total receipts (revenue + capital).
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= External debt: Department of Economic Affairs (MoF) AUMIA 8B, A4 d debt CONTRACT SUL UIR-L exchange
rate w-ll@l oldldid é; domestic marketable debt RBI Jc{4\ 8.

» Public Debt Management Cell (PDMC) 2016 Hi DEA &5 6i-{l; public debt management 212d government -l
loans 24 liabilities o dula-t.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

= T-bills: budget il revenue- expenditure gap Ydl dulg money-market instrument.

E Q8 - MTP 2025-Jan - Pg 537 RECALL AN
o 30 sec
° Q9 - MTP 2025-Jan - Pg 538 RECALL WA
e 30 sec
Q 10 - RTP 2025-Jan - Pg 538 RECALL .
3 30 sec
:
Q11 - MTP 2025-Apr - Pg 538 RECALL S
30 sec
£ Q 13- PYQ 2025-Sep - Pg 538 RECALL AN
3 30 sec
K Q 1 - source not stated - Pg 532 RECALL HeH
° 30 sec
E Q1 - source not stated - Pg 533 RECALL HEUH
S 30 sec
:
Q1 - source not stated - Pg 533 RECALL HEUH
30 sec
£ Q 2 - source not stated - Pg 534 RECALL HeUN
3 30 sec
= Q 1 - source not stated - Pg 534 RECALL Heuy
3 30 sec
: Q 2 - source not stated - Pg 534 RECALL HEUH
: 30 sec
:
Q1 - source not stated - Pg 535 RECALL HEUH
30 sec
£ Q 1 - source not stated - Pg 535 RECALL Mey
& 30 sec
& Q1-PYQ2024-Sep - Pg 536 RECALL wow
o 30 sec
Q 3 - MTP 2024-Dec - Pg 536 RECALL ueu
z 30 sec
:
Q4 - MTP 2024-Dec - Pg 537 RECALL ueu
30 sec
£ Q5 - MTP 2024-Dec - Pg 537 RECALL uEUH
° 30 sec
s Q 6 - MTP 2024-Dec - Pg 537 RECALL weL
= 30 sec
Q7 - PYQ 2025-Jan - Pg 537 RECALL ueun
K 30 sec
3
H
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= Q 12 - MTP 2025-May - Pg 538 RECALL nent
© 30 sec
i Q 16 - MTP 2024-Dec - Pg 540 RECALL HeuH
c 30 sec
2 Q 17 - MTP 2025-May - Pg 540 RECALL e
H 30 sec
:
Q 18 - MTP 2025-Aug - Pg 540 RECALL e
30 sec
E Q 19 - MTP 2025-Aug - Pg 540 RECALL Hetn
o 30 sec
i Q 20 - MTP 2025-Aug - Pg 540 RECALL Hen
c 30 sec
Q21 - MTP 2025-Dec - Pg 541 RECALL _—
3 30 sec
:
Q22 - RTP 2026-Jan - Pg 541 RECALL e
30 sec
£ Q 23 - MTP 2026-Apr - Pg 541 RECALL Heun
3 30 sec
K Q 24 - MTP 2026-Apr - Pg 541 RECALL Heuw
° 30 sec
Q 25 - MTP 2026-Apr - Pg 542 RECALL —_
S 30 sec
:
Q 26 - PYQ 2026-Sep - Pg 542 RECALL e
30 sec
Q 27 - PYQ 2026-Sep - Pg 542 RECALL Heun
30 sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 2 Ul Understanding - Level |

= Debt-to-GDP ratio £2l-ll economic output Al debt j UHLIRL HIY © - 21 9% debt-sustainability indicator €.

£
)
o
]
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©
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H

= Capital formation Hi sl Al Sl dl revenue surplus positive slell T8,

= Gl fiscal deficit 2124 government j dellR borrowing, 9 inflation d&lR\ LS - India -l fiscal deficit -l 2L %

c Yoy us 8.

g Q 2 - source not stated - Pg 533 RECOGNISE HEUH
a 45 sec

§ Q 2 - source not stated - Pg 535 RECOGNISE HEUH
H 45 sec

COMPUTE 75sec  is % formula, 2{'19:[2{'1% -5usll  Application - Level II

= FD = Primary deficit + Net interest liabilities (€l.dl. 20,500 cr + X3,500 cr = 324,000 cr).

= Revenue deficit -l elWel: RD = Revenue expenditure - Revenue receipts; table Hi2il §5d revenue-account

items dl.

= Budgetary deficit -l €lvdl: total expenditure (revenue + capital) 291 total receipts (revenue + capital,

www.scanneradda.com

borrowings A(Sd).
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£
3 Q 2 - source not stated - Pg 535 COMPUTE HEUH
2 75 sec
Q2 - PYQ 2024-Sep - Pg 536 COMPUTE ueun
© 75 sec
z
Z Q 14 - PYQ 2026-Jan - Pg 539 COMPUTE weun
75 sec
Q 15 - PYQ 2026-Jan - Pg 539 COMPUTE HeUAH
75 sec
Q 28 - PYQ 2026-Sep - Pg 542 <7Z§)MPUTE HeuH
SEC

(M 3.5: Public Debt Management

P4-C7-U3-T05

www.scanneradda.com

uddi aial  Study Section 3.5 dil: FRBM Act 2003 (objectives 21 §2(%ld ¢l statements), Consolidated
Fund of India, Department of Expenditure <l nodal G-Llﬁ{st, N budget data u2l\ fiscal deficit OlQldﬂ.

RECALL 30sec 4ldS dl 241dS, A4S dl AL dell - 23 Uil Remembering - Level |

» FRBM Act 2003 €591 52("\61{ld statements: Macro-Economic Framework Statement 244 Medium-Term
Fiscal Policy cum Fiscal Policy Strategy Statement; d-il yud &g revenue deficit €2 S2dll 24 debt

www.scanneradda.com

sustainable levels Qiiﬂ galsall sdl (inter- generational equity, macro stability, fiscal-monetary
coordination, transparency).

= 1A aiell revenues, Bledl $3¢tl loans 24 loans -l Ud YsaR(Mi HAE QL Consolidated Fund of India i
asHl A 8; dHiell Wl s2dl parliamentary appropriation o162,

= Department of Expenditure (Ministry of Finance) 1 central government -l public financial management
system HI2 11 state finances - @dldl aloidl HI2 nodal department €; Budget Hi fiscal deficit 21 Hwy

£
)
o
]
©
©
«
-
o
c
c
L
o
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3
3
H

operational target ©.

E » Debt-management i221l: RBI (domestic marketable debt - dated securities, T-bills, cash management
s bills), DEA/Ministry of Finance (external debt); public debt management Hi SEBI -l si¢S 01[?-{8[ 2l
- Q2 - PYQ 2024-Sep - Pg 545 RECALL AN
z 30 sec
H

Q 1 - source not stated - Pg 543 RECALL HeUH

30 sec

: Q 2 - source not stated - Pg 543 RECALL HEUH
< 30 sec
= Q1 - source not stated - Pg 543 RECALL HEUH
c 30 sec
- Q2 - source not stated - Pg 544 RECALL weun
g 30 sec
H
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o Q 1 - source not stated - Pg 544 SSCALL ey
© sec
E Q 2 - source not stated - Pg 544 S(ECALL HeUN
o sec
2 Q1- MTP 2024-Aug - Pg 544 RECALL Heuu
H 30 sec
:
Q 3 - MTP 2024-Dec - Pg 545 RECALL o
sec
E Q4 - MTP 2024-Dec - Pg 545 RECALL ueuH
o sec
K Q5 - MTP 2025-Jan - Pg 545 RECALL el
o sec
Q6 - PYQ 2025-May - Pg 545 RECALL o
3 30 sec
:
Q9 - PYQ 2026-May - Pg 547 RECALL o
sec
E Q 10 - MTP 2025-May - Pg 547 2xyei R ueu
o sec
© Q 11 - MTP 2025-Aug - Pg 547 ggCALL neun
o sec
Q 12 - MTP 2025-Aug - Pg 547 RECALL —_
S 30 sec
:
Q 13 - MTP 2025-Aug - Pg 547 RECALL o
sec
£ Q 14 - MTP 2025-Aug - Pg 548 RECALL o
3 sec
s Q 15 - MTP 2026-Apr - Pg 548 B ueun
o sec
Q 16 - MTP 2026-Apr - Pg 548 RECALL e
: 30 sec
:
Q 17 - MTP 2026-Apr - Pg 548 RECALL o
sec
Q 18 - MTP 2026-Apr - Pg 548 SSCALL HEUH
sec
Q19 - PYQ 2026-Sep - Pg 549 B ueun
sec

COMPUTE 75sec 25 % formula, A1€0lg - 2 U8l Application - Level Il

£
)
o
]
©
©
«
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o
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o
@
3
3
H

= Fiscal deficit = (Revenue expenditure + Capital expenditure) - (Revenue receipts + Capital receipts excluding
borrowings); €l.cl. (12,000 + 5,000) - (10,000 + 2,000) = X5,000 crore.

= o{loyl Rcll: Fiscal deficit = Revenue deficit + (Capital expenditure - Capital receipts excluding borrowings);
gl.d. 5,000 + (45,000 - 42,500) = X7,500 crore.

= LAl elHeMi receipts Higll borrowings $H2ll il 53U - fiscal deficit % HIU © d borrowing % .

www.scanneradda.com
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Q7 - PYQ2025-Sep - Pg 546 COMPUTE HEUH
75 sec

Q 8- PYQ 2026-May - Pg 546 (7250MPUTE Heuy
sec

BISsH 7.4: Fiscal Policy

P4-C7-U4 - Hstal C - UURELS 1.5 marks - USWIMiRank 4 - FARQL C - USWIL 19.3% Ul - 50 usil

(@M 4.1: Introduction

P4-C7-U4-T01

uddi airil  Unit 4 (Fiscal Policy) -l Sections 4.1-4.2 di_ll: fiscal policy -\l definition 244 tools, d S1QL €3 ),
classical vs Keynesian Hd, 244 AR common objectives; 'fiscal reforms' eEUU|3L YL M Al

RECALL 30sec 4ldS dl 2414S, A4S dl AL dell - 13Ul Remembering - Level |

= Fiscal policy = aggregate demand, output N employment UR 2{4R §dl taxation, public expenditure,
public debt 241 budget (deficit financing) -l 1Rl o1 52Ul GuUldL; d Finance Ministry €S € 244 d
demand-side policy ©.

= Fiscal policy -l tools: taxes, government expenditure, public debt, budget - interest rate 24 money supply
21 monetary policy -l tools €, fiscal -l S\

= Common objectives: full employment, price stability, acceleration of economic development, income and
wealth 4 equitable distribution ('promotion of exports and imports' AL +2{l); India Hi fiscal federalism

Finance Commission 14 €.

= Fiscal reforms = R¥R 44 UIRER(S tax structure, 4y AR tax compliance, subsidies i g2lst a4 private-
sector participation A MlclsH.

Q1-PYQ 2023-Dec - Pg 554 RECALL A
30 sec

Q2 - PYQ 2024-Jun - Pg 555 RECALL Y
30 sec

Q 3 - MTP 2024-Aug - Pg 555 RECALL w0
30 sec

Q4 - PYQ 2024-Sep - Pg 555 RECALL AN
30 sec

Q5 - MTP 2024-Dec - Pg 555 RECALL Y
30 sec

Q 6 - PYQ 2020-Nov - Pg 555 2x yesiz g(E)CALL WA
sec

Q8 - MTP 2024-Dec - Pg 556 RECALL w0
30 sec
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Q9 - MTP 2025-Jan - Pg 556 RECALL w0
30 sec

Q 10 - MTP 2025-Apr - Pg 556 RECALL WA
30 sec

Q 12 - MTP 2025-Aug - Pg 557 RECALL WA
30 sec

Q 14 - PYQ 2026-Jan - Pg 557 RECALL A
30 sec

Q 15 - MTP 2025-Aug - Pg 558 RECALL AR
30 sec

Q 11 - PYQ 2025-May - Pg 557 ggCALL neun
sec

RECOGNISE 45sec sl [GAR @2 US © d AsSl s - 1 Ul Understanding - Level |
= Deficit financing (deficit Yell -di 3Ll ei-tladi) money supply 4R €; disinvestment § World Bank loans
A&l

» 9% economy Usdl full employment U2 € d- fiscal policy -l udldi-l %32 -el; capital § revenue

2\ Y

expenditure Hi Hl2l d€Rl fiscal deficit uslal 52 .
= Public debt -l elley 21d-AR] Ul U US 8, 4 § debts 24 interest dHQL o Ysadl-i €.

= Fiscal policy progressive taxation 12l 2R1a{l H12-l targeted welfare spending &l income inequality €213 ©.

Q 13 - PYQ 2025-Sep - Pg 557 e AN
sec

REASON 150 sec  95cllod AN USAl Ais0 usSL - 1 UL Analysis - Level I

| Q7 - MTP 2024-Dec - Pg 555 REASON AN
150 sec

(i 4.2: Objectives of Fiscal Policy
P4-C7-U4-T02

A

uddi ail  Study Sections 4.2-4.3 diRll: fiscal policy GDP = C + | + G + NX U §cll Ad 2RR 2 ), 244

expansionary vs contractionary (counter-cyclical) fiscal policy -l 2d, pump priming A(Sd.

RECALL 30sec  ldS dl 24143, A dll 4410 dell - 8 Ul Remembering - Level |

= Contractionary fiscal policy inflationary phase Hi economic activity U2 @S HIR ©: government spending
el2LS1 w1/l taxes AElRL.

= Expansionary fiscal policy sildl economy 4 dat 241 ©: government spending ARl A/ taxes
el21Sl (recessionary gap YjAU 9).
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= Pump priming = H€ldlull economy Hi government expenditure o 2is % diR< injection, 952l business

£
5 confidence d€l 14 delR private investment dtd.
Q5 - MTP 2025-Jan - Pg 559 2x yei RECALL AN
: 30 sec
:
Q 6 - MTP 2025-Jan - Pg 559 RECALL 20
30 sec
£ Q1-PYQ 2024-Jun - Pg 558 RECALL ueu
3 30 sec
& Q3 - MTP 2024-Dec - Pg 559 RECALL ueun
5 30 sec
Q 4 - MTP 2024-Dec - Pg 559 RECALL HEUH
z 30 sec
:
Q7 -PYQ 2025-Sep - Pg 560 RECALL Heuw
30 sec
Q 8 - MTP 2025-Dec - Pg 560 RECALL HeuN
30 sec
Q9 - MTP 2026-Apr - Pg 560 RECALL ueun
30 sec

RECOGNISE 45sec sl (GuR Ay US ©® d 4SSl sA - 1usll  Understanding - Level |

www.scanneradda.com

= Resources YU - dURldl Sl dlal ellHL AHUH fiscal policy aggregate spending delR\ effective demand -l
Gl RULE 52 ©.

» G Ui d4R], tax cut, § tax cut A1 dlR public expenditure - 241 olell2l] aggregate demand FHRI d5 WA © -
MCQs Hi 8Rll dR ‘all of the above' % oscllel SIU V.

= Recession Hl counter-cyclical policy = taxes €254l AND government spending d€lRq; inflation H(2 i1l
Glell axlsl.

£
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H

Q2 -PYQ2024-Jun - Pg 558 ZECOGNISE HeUH
sec

(et 4.3: Types of Fiscal Policy
P4-C7-U4-T03

uddi @il Sections 4.3-4.4 dil: discretionary anti-inflationary/anti-recession measures, 24 automatic
stabilizers A discretionary action il vl ussl.

www.scanneradda.com

RECALL 30sec  241d3 dl 2AldS, 48] ol 24P dell - 4 Ul Remembering - Level |

Q 1-PYQ 2024-Sep - Pg 560 RECALL AN
30 sec

www.scanneradda.com
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g Q4 - MTP 2025-Jan - Pg 561 RECALL ern
© 30 sec

= Q5 - MTP 2025-Aug - Pg 562 RECALL R
c 30 sec

2 Q 6 - MTP 2025-Aug - Pg 562 RECALL AN
g 30 sec

H

RECOGNISE 45sec sl (R 2] US © d AsSl s - 2usll  Understanding - Level |
= Inflation duid: -Adll taxes Aluil, Alg tax rates qelRl 24 government spending €2Lsl, %52l delRi-l purchasing
power (REILS) 91; subsidies 21 tax cuts inflation ag o8,

= Automatic stabilizers government -l -l Aol PR s S Y - progressive taxation HE| unemployment

benefits; discretionary spending 4 infrastructure investment 1 automatic stabilizers {21\.

www.scanneradda.com

= Statement -l 951S\: recession Hi government expenditure deliR € § taxes €121S ©9; deficit budgets economic
activity - doL AW & AR surplus budgets d- ell{l ULS © - ¢id statements Al AR O (budget deficit =

aggregate demand Hli net injection, budget surplus = net leakage).

5

Q3 PYQ 2026-Jan - Pg 561 RECOGNISE AW
c 45 sec

; Q2 - RTP 2025-Jan - Pg 561 RECOGNISE ueun
H 45 sec

H

REASON 150 sec  95clled AUl USEl Aiso ussl - 21Ul Analysis - Level Il

Q7 - MTP 2026-Apr - Pg 562 REASON HeUH
150 sec

(ctut 4.4: The Instruments of Fiscal Policy

P4-C7-U4-T04
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uddi aial Sections 4.4.1-4.4.4 3»suall °§2»{\l - instruments (expenditure, taxes, public debt, budget) - 44
Section 4.4.7 Limitations of Fiscal Policy U €1l 24l - AR policy lags.

RECALL 30sec 4ldS dl 241AS, A dl ARI dell - 17 Uil Remembering - Level |

www.scanneradda.com

= Fiscal policy -l AR lags $HMI: recognition lag (macro data U2l policy olectall 3R 2l g HIg),
decision lag ((Asedl AsRA [eRL dai cddidl A1), implementation lag (legislation 24 dladl HAMT 2
H13), impact lag.

£

g = Impact lag = policy -l WURRLUH ISt AU A Sl d - exam Hi 2L % 2AcEl 24Ud 8; d implementation lag
3 A1 eloagll el o uRie $6l policy AHAHT sl ug HIS .

z

z Q 1 - source not stated - Pg 562 RECALL AN

H 30 sec
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Q 1 - source not stated -

Q 1 - source not stated -

Q 1 - source not stated -

Q 2 - source not stated -

Q 1 - source not stated -

Q 2 - source not stated -

Pg 563

Pg 563

Pg 563

Pg 563

Pg 564

Pg 564

Q1-PYQ2025-Jan - Pg 564

Q2 - MTP 2025-Apr - Pg 565

Q 3 - MTP 2025-Aug - Pg 565

Q4 - MTP 2025-Aug - Pg 565

Q5 - MTP 2025-Aug - Pg 565

Q6 - MTP 2025-Aug - Pg 565

Q8 - MTP 2025-Dec - Pg 566

Q 10 - MTP 2026-Apr - Pg 566

Q 11 - MTP 2026-Apr - Pg 567

Q12 - PYQ 2026-Sep - Pg 567

CA FOUNDATION PAPER-4 - SITS (il et

RECALL

30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECOGNISE 45sec  s¥l (AAR o] ud © d Sl 5A - 2 Ul Understanding - Level |

Q7 - MTP 2025-Aug - Pg 566

Q9 - MTP 2025-Dec - Pg 566

RECOGNISE
45 sec

RECOGNISE
45 sec
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USWL 8

Money Market

3284 - 19 [Awa - 201 {5l Ul - TURELS 9.9 marks - Hiswel: C

www.scanneradda.com

L USL Y HIL B HSEIA RECALL - ARAA UHELS 48 sec — Usd deSl sl 5el] USWL

RECALL Remembering 56.6% 30 sec 76 Hi2ll 43 past-exam Uil
£
S RECOGNISE Understanding 10.5% 45 sec 76 Hi2ll 8 past-exam Ul
5 COMPUTE Application 30.3% 75 sec 76 Hi2ll 23 past-exam Uil
s REASON Analysis 2.6% 150 sec 76 Higdl 2 past-exam Uil
5
2
2

154 8.1: Money Demand «ll vild: Hste-Al Theories

The Concept of Money Demand: Important Theories

P4-C8-U1 - H&tal C - UURELS 2.8 marks - USWMiRank1 - ZACN A - USWIHL 36.3% Ul - 73 usll

www.scanneradda.com

(v 1.1: WRuu

P4-C8-U1-TO1 - Introduction

uddi @il Unit 1 (Money Market) -l Section 1.1 dil: money -l QL roles, fiat money, money -l general
characteristics -l ULE|, w44 money 56 Ad HUL © (broad vs narrow money).

£
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RECALL 30sec 2143 dl 2AldS, 4] ol 24P dell - 5Ul  Remembering - Level |

= Money -l functions: medium of exchange, unit of account / common measure of value, 214 store of value
(A& standard of deferred payments Ugl).

= Money | characteristics: generally acceptable, durable, effortlessly recognizable, counterfeit 823 BED
(clisl ASASAU] oi-Lcll - 2US), elasticity of supply Al relatively scarce, ASalSel transportable, uniform,
1 value dJHIcul d2R divisible.

www.scanneradda.com

= dRAR Alddl 'not a characteristic' options: 'easily reproducible by people' 241 'perishable' - money «ll
12l Bl sl (copy 529 e, durable).

s = Store of value = money -l AHY di Ul value ostndl Avidl-l &iHdl; fiat money -l 9std SIS value 2ll, uel
ﬁ UL €21 AL HOTA dA value 2 © 2124 d-l value ©.

3 Q1-PYQ2024-Sep - Pg 570 RECALL AN

g 30 sec
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= Q2 - PYQ2025-Jan - Pg 571 RECALL WA
© 30 sec
i Q3 - PYQ 2026-May - Pg 571 RECALL A
c 30 sec
2 Q4 - MTP 2025-Aug - Pg 571 RECALL WA
3 30 sec
:
Q5 - MTP 2026-Apr - Pg 571 RECALL AN
30 sec

(™ 1.2: The Demand for Money

P4-C8-U1-T02

uddi @il Section 1.2 The Demand for Money dil: money demand i real balances {2+l derived

demand 8, 244 d sUL variables U2 2R A € (income, price level, interest rate, financial innovation).

www.scanneradda.com

RECALL 30sec  241d3 dl 2AldS, 4] ol 2RI dell - 3USL Remembering - Level |

= Real money = price level WHIQL adjust Sl nominal money; demand for money 212@ real balances -l

demand.

N

= Money demand 21 derived demand © - money d-ll purchasing power H2 1521 8, 2124 § liquidity H12 214
value ARAddl HL2.

£
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s Q1-PYQ 2024-Sep - Pg 572 RECALL o
2 30 sec

= Q2 - MTP 2025-Jan - Pg 572 2xywi3 SSCALL HeuH
c sec

: Q 3 - RTP 2025-May - Pg 572 RECALL wea
: 30 sec

2

RECOGNISE 45sec sl (AR eld] US © d AsSl s - 1 Ul Understanding - Level |
= Direct determinants: level of income/output (positive), price level (positive), interest rate (negative - 1

cash Audl-l opportunity cost €), 24 financial innovation (cash holding €21S ©9); AR+l fiscal deficit 21
direct determinant -ll.

= AiS0 ULE AUl higher interest rate -> money Al higher opportunity cost - > lower demand for money.

www.scanneradda.com

| Q4 - PYQ 2026-Sep - Pg 572 Ll W
sec

(ctu 1.3: Theories of Demand for money

P4-C8-U1-TO3

uddi aill  Study Section 1.3: Fisher's Quantity Theory (equation of exchange - aj; expanded form),

www.scanneradda.com
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Cambridge cash-balance approach (Md = kPY), 244 Keynes' liquidity preference theory - 1@l motives 4
liquidity trap.

RECALL 30sec 4ldS dl 2414S, A4S dl AL dell - 32 Uil Remembering - Level |

www.scanneradda.com

= Fisher's equation of exchange: MV = PT; bank/credit money Qiﬁs.d-j, expanded version: MV+M'V'=PT (M' =
credit money, V' = d-ll velocity).

AN

= Cambridge approach = cash balance approach: Md = kPY, %i k = nominal income (PY) -l 952¢ll &119L cash
balances d3\§ 1 91, Y = REAL national income, P = price level.

= Keynes' transactions demand: Lr = kY - 21 level of income j direct proportional 241 positive function €
(interest rate < -Asl).
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= Liquidity trap: speculative demand interest rate Il 011 perfectly elastic oi-ll o514 ©; speculative money-

demand curve X-axis - parallel sl .

&
= Q 13- PYQ 2026-May - Pg 582 RECALL AN
g sec
5 Q 14 - PYQ 2026-May - Pg 583 RECALL e
2 30 sec
:
Q 1 - source not stated - Pg 573 SSCALL HeuN
sec
£ Q2 - source not stated - Pg 573 §SCALL e
© sec
Tf_’ Q 1 - source not stated - Pg 573 ggCALL HEUH
o sec
. Q 2 - source not stated - Pg 574 RECALL ey
2 30 sec
:
Q 2 - source not stated - Pg 574 SSCALL HeuN
sec
= Q 1 - source not stated - Pg 575 ggCALL neun
o sec
?E Q 2 - source not stated - Pg 575 ggCALL HEUH
o sec
2 Q 1 - source not stated - Pg 575 RECALL Heud
2 30 sec
:
Q 3 - source not stated - Pg 576 SSCALL HeuN
sec
E Q1 - source not stated - Pg 576 ggCALL HEUH
o sec
K Q 1 - source not stated - Pg 577 ggCALL HeuH
o sec
E Q 1 - source not stated - Pg 577 RECALL ey
z 30 sec
z
z
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o Q 1 - source not stated - Pg 578 gSCALL ey
© sec
E Q1 - source not stated - Pg 578 S(ECALL HeUN
c sec
2 Q1-PYQ2024-Jun - Pg 579 RECALL e
3 30 sec
:
Q2 - PYQ 2024-Jun - Pg 579 ggCALL ueu
sec
3 Q 3 - MTP 2024-Dec - Pg 579 gSCALL HeEUH
o sec
° Q 4 - MTP 2024-Dec - Pg 580 ggCALL ueuy
g sec
5 Q5 - MTP 2024-Dec - Pg 580 RECALL HEUH
3 30 sec
:
Q9 - PYQ 2025-May - Pg 581 ggCALL ueu
sec
E Q 10 - PYQ 2024-Jun - Pg 581 2x Y1 SSCALL HEYH
o sec
K Q 12 - PYQ 2026-Jan - Pg 582 ggCALL neun
= sec
Q 15 - MTP 2025-May - Pg 583 RECALL —_
S 30 sec
:
Q 16 - MTP 2025-May - Pg 583 ggCALL ueun
sec
£ Q 17 - MTP 2025-Aug - Pg 583 3xymiy gSCALL Heuu
& sec
= Q 18 - MTP 2025-Dec - Pg 584 ggCALL e
; sec
Q 19 - MTP 2026-Apr - Pg 584 RECALL e
: 30 sec
:
Q 20 - MTP 2026-Apr - Pg 584 ggCALL ueun
sec
Q21 - MTP 2026-Apr - Pg 584 gSCALL HeEUH
sec
Q 22 - MTP 2026-Apr - Pg 584 S(ECALL e
sec

RECOGNISE 45sec sl [GAR 2] US © d AsS s - 4usll  Understanding - Level |
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= QTM cause-effect: velocity 241 output RER Sl 4R money supply €l 12 price level 12l % UHIRIHI
asl; Cambridge Y% money Al value d-ll demand 44 supply 6l U 2ULR AW ©.

= 2@ motives VAL UISL: transactions (receipts-expenditure <l Hol « widl), precautionary (ARIER
contingencies), speculative (AR investment opportunities »Sudl Qbikj, cash; interest rate Al& inversely
related).

» Liquidity trap: interest rates L1 g1+, &llsl bonds S¢li cash Avidl URIE 2 - monetary policy -l 2t B¢ell
sg, ol d sl oill U 8,

www.scanneradda.com
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= Value ARuddl-i ol media (money 21 interest-bearing asset) 21 Inventory Theoretic approach -l Hw|

£
x assumption 8; reserve requirement €2 212d money supply dxd dél €.
Q6 - MTP 2025-Jan - Pg 580 2x yeiz] RECOGNISE AR
z 45 sec
:
Q11 - PYQ 2025-Sep - Pg 582 RECOGNISE AN
45 sec
Q1 - source not stated - Pg 574 RECOGNISE HeuH
45 sec
Q 2 - source not stated - Pg 577 ZECOGNISE HeUN
sec

COMPUTE 75sec s o formula, 180lg - 1 U8l Application - Level Il

www.scanneradda.com

Q23 - PYQ 2026-Sep - Pg 585 %)MPUTE HeuN
sec
£
g REASON 150 sec  95clled AN USAl Ais0 UsSL- 6 UL Analysis - Level Il
: Q7 - MTP 2025-Jan - Pg 580 4x yeiz] RE AN
3
H
Q 8 - MTP 2025-Jan - Pg 580 REASON 20
150 sec
& Q 1 - source not stated - Pg 573 REASON HeUuy
< 150 sec
= Q 2 - source not stated - Pg 576 REASON Heuy
b 150 sec
3 Q 2 - source not stated - Pg 576 REASON My
g 150 sec
H
Q 2 - source not stated - Pg 578 REASON HeuN
150 sec

(ctu 1.4: Theory of Demand for Money Hi Post-Keynesian Developments

P4-C8-U1-T04 - Post-Keynesian Developments in the Theory of Demand for Money

udai aidl  Section 1.4 dill: Baumol-Tobin inventory approach (Square Root Rule), Friedman's

£
)
o
]
©
©
«
-
o
c
c
L
o
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3
H

restatement of the quantity theory (AR determinants), 244 Tobin's risk-aversion / portfolio (liquidity

preference) theory.

RECALL 30sec ldS dl 241d3, AS] dl 4410 dell - 16 Uil Remembering - Level |

= Milton Friedman 1 demand for money - CAPITAL ASSETS -l demand il ag s theory -l NE
application dRls °2$‘l2;i; d-ll drivers © permanent income (wealth) 244 assets U-ll relative returns.

www.scanneradda.com
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= 'Aversion of risk' <l concept James Tobin 21 0]; &H:i liquidity preference function rate of interest -

£
o demand for money (asset d215) a1 Aoiel oldid ©.
= = Optimal cash withdrawal H(2 Baumol's Square Root Rule: C = sqrt(2bY/r), b = broker's fee, Y = income, r =
E interest rate.
z
3
H
Q 1 - source not stated - Pg 585 RECALL AN
30 sec
£
S Q1 - source not stated - Pg 585 RECALL AN
° 30 sec
. Q1 - source not stated - Pg 585 RECALL AN
< 30 sec
;' Q 2 - source not stated - Pg 586 RECALL AN
S 30 sec
H
Q 1 - source not stated - Pg 586 RECALL AN
30 sec
£
9 Q 2 - source not stated - Pg 586 RECALL AN
2 30 sec
5 Q1 - source not stated - Pg 587 RECALL AN
< 30 sec
K Q 2 - source not stated - Pg 587 RECALL AN
: 30 sec
H
Q 3 - source not stated - Pg 587 RECALL AN
30 sec
s Q1-PYQ 2024-Sep - Pg 588 RECALL 22
2 30 sec
Q2 - MTP 2024-Aug - Pg 588 2x yeij RECALL .
= sec
z Q 3 - PYQ 2025-Sep - Pg 588 RECALL AN
: 30 sec
H
Q4 - PYQ 2026-Jan - Pg 589 RECALL AN
30 sec
s Q 6 - MTP 2025-Aug - Pg 589 RECALL .
: 30 sec
. Q8 - MTP 2025-Aug - Pg 590 RECALL .
b 30 sec
. Q5 - PYQ 2026-Jan - Pg 589 RECALL o
Z 30 sec
H

RECOGNISE 45sec sl [GRUR o) uS © d Sl 5A - 3Usll  Understanding - Level |
= Nominal money demand -l Friedman's AR determinants: total wealth j function; price level A
POSITIVELY related (P d€l dl money demand d€l); bonds/stocks Ul returns €82 U2 d€l; positive inflation
money AUl opportunity cost deliR € - 2124 'negatively related to price level' cloll option vilel €.

= Baumol-Tobin optimal average money holding: income, price level 244 transaction cost j positive function,
UQL nominal interest rate § NEGATIVE function.
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£

g Q7 - MTP 2025-Aug - Pg 590 RECOGNISE WA

- 45 sec

Q9 - PYQ 2026-Sep - Pg 590 RECOGNISE A

b 45 sec

:

Z Q 10 - PYQ 2026-Sep - Pg 590 RECOGNISE A
sec

(v 1.5: (Fesy

P4-C8-U1-TO5 - Conclusion

uddi il Unit 8.1  8¢g Ul diel: money demand -l %€l %€l theories Hi g U] & 4 UL d A2l uS
8.

www.scanneradda.com

RECALL 30sec ldS dl 24143, AS] dll 4410 dell - 2 Ul  Remembering - Level |

= oftl] theories Vs dld AHd O & money <l demand transactions HI2 A @; HAME 21 dld © § d asset d3\S
URL UM S -tﬂ, 4 A holding rate of interest U 24l sensitive 9.

= Classical 21 Fisher versions Hi money demand §5d income < function 8: Keynes speculative motive GHR1A
d-l income 4 rate of interest < function oi-ld 8; post-Keynesian developments money < portfolio -l 2As
asset RS "gﬂ 8.

£
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£

2 Q 1 - source not stated - Pg 591 RECALL AN
< 30 sec

Q1 MTP 2025-Aug - Pg 591 2x ysra RECALL e
= SEE

:

3

H

BISH 8.2: Money Supply -l v

The Concept of Money Supply
P4-C8-U2 - Hstal C - UURELS 4.4 marks - USWMiRank2 - SR A - USWIAL 33.8% Ul - 68 Ul

(v 2.1: uRau

P4-C8-U2-T01 - Introduction

www.scanneradda.com

uddi @izl Unit 2 (Concept of Money Supply) -l Section 2.1 di2ll: money -l QL functions (medium of
exchange, unit of account, store of value) 211 money 2124 liquid financial assets -l AYs; demand-for-
money unit yi2ll Fisher's equation of exchange 52'1 S @l, $1 § AUSHL numericals MV = PT dlUR 9.

RECALL 30sec  lldS dl 24143, A dll 4RI dell - 4 Ul Remembering - Level |

www.scanneradda.com
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3 Q 1 - source not stated - Pg 595 RECALL AN
Y 30 sec
i Q1 - source not stated - Pg 595 RECALL AN
e 30 sec
2 Q2 - MTP 2025-Aug - Pg 596 RECALL AN
3 30 sec
:
Q 3+ MTP 2025-Aug - Pg 597 2xysiy RECALL .
sec

COMPUTE 75sec s o formula, \€{lg - 1usil  Application - Level Il
= MV =PT -l rearrangements A Ulsed sA: M =PT/V. €L V = 20,P =120, T =150 crores S dl M= (120 x
150)/20 = X900 crores.
= Price level HI2: P = MV/T. €l.d. M = 2500 crores, V = 5, T = 10,000 sl dl P = 2,500/10,000 units; Usdi dHali
MV 2RI, Ul T as ¢l

www.scanneradda.com

= Answer options A&l Haddi uddi data Hi units (crores vs lakhs) A1) @l.

Q1-PYQ2024-Jun - Pg 595 2xywo1x g?MPUTE HEUH
sec

(e 2.2: Money Supply Hiuvdl ulamj S1QL

P4-C8-U2-T02 - Rationale of Measuring Money Supply

www.scanneradda.com

uddi ail  Study Section 2.2 (money supply - empirical measurement 21l {12 %33 & d-i ¢l SREL) AL
Section 2.1 <Al 2id 2UR—E] 'public’ Al definition UQL <lil.

RECALL 30sec A3 dl 2AldS, 4] ol 24PRIA dell - 5Usl  Remembering - Level |

£
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= 'Public' = money -ld-Rl A& § government 24+ banking system [Riclld-Al ¢€ll economic units
(households, firms, institutions); di local authorities, NBFls, foreign central banks 2 IMF 211l % os1U

N

.

= Money supply Hiell elisld: government 21 banks Lllﬂ-j, money — central bank YRl currency, banks YRl
cash in hand, 211 inter-bank deposits. Public -l banks Wi-{l demand 244 savings deposits money supply i
21 % .

www.scanneradda.com

= Money supply Hiudl-i ol sRel: (i) monetary developments / money growth i SRRUI duRAdl, (ii)
monetary policy il g[i?_?;l °2f‘lgi § money stock price stability (2l ¢ielelA 8 § Sl

£

s Q 1- source not stated - Pg 597 RECALL AN

o 30 sec

c Q 1 - source not stated - Pg 597 RECALL AW

o 30 sec

z

£ Q 1 - source not stated - Pg 598 RECALL AN
30 sec
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Q1-PYQ2025-Jan - Pg 598 RECALL AN
30 sec

Q2 - MTP 2025-Jan - Pg 598 2xyei3 ggCALL AN
sec

(<t 2.3: Money Supply -l Sources

P4-C8-U2-T03 - The Sources of Money Supply

www.scanneradda.com

uddai ail  Study Section 2.3: money supply -l ¢l sources 2@ central bank 241 commercial banking
system, fiat money vs credit money, minimum reserve system, 44 CBDC (Digital Rupee ex) dl

cryptocurrencies -l notes.

www.scanneradda.com

RECALL 30sec ldS dl 24143, AS] dll AR dell - 6 Ul Remembering - Level |

= ofell e0H money supply -l primary source central bank €; ¢1IRdHi RBI money supply A regulate 52 ©.
Monetary authority @ high-powered money ¢isIR ULS € d 9% GlIS\-lL tlell money 23Ul source .

= Central bank iR ULS d currency 212@ 'fiat money' — d-l Ul supporting reserves Sl 8 w4 d-ll value
Al WidR) sovereign 241U ©; currency notes (gold/silver coins Sl) A fiat money ©.

Y

= Commercial banks borrowing-lending &Il % money @Qi 53 d 'credit money' — money supply -l {loxl 12l

£
)
o
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source.

*» 'Minimum reserve system' €59 central bank §5< gold 24 foreign securities -1l minimum reserve Av{ld 211
dedl currency ¢S Sl 2A8; CBDC A digital QCQU.-j, legal tender 8, UR cryptocurrencies A HIRdHI

£
K currency d3\8 SRUEA MUl el
Q1 PYQ 2024-Jun - Pg 599 RECALL A
s 30 sec
:

Q2 - PYQ2024-Sep - Pg 599 RECALL AN

30 sec

£ Q3 - PYQ 2025-Jan - Pg 599 RECALL e
° 30 sec
& Q4 - PYQ 2025-Jan - Pg 599 RECALL 2
o 30 sec
Q5 - RTP 2025-Jan - Pg 600 RECALL A0
z 30 sec
:

Q 8 - MTP 2026-Apr - Pg 600 RECALL AN

30 sec

3 RECOGNISE 45sec sl (R 2] US © d AsSl s - 2usll  Understanding - Level |
Q 6 - RTP 2025-May - Pg 600 RECOGNISE s
S 45 sec
: Q7 - RTP 2025-May - Pg 600 RECOGNISE B
H 45 sec
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(v 2.4: Money Supply j Measurement

P4-C8-U2-T04 - Measurement of Money Supply

uddi airil Study Section 2.4: Second Working Group on Money Supply <l (elH il April 1977 2l WaL2 Adl
RBI -l AR monetary aggregates M1--M4, 31 broad money -l components.

RECALL 30sec  1dS dll 21a, Al dll 241101 aell - 3Usl  Remembering - Level |
= M1 = Currency with public + banking system Wi+l demand deposits + RBI Ul 'other' deposits. Time
(term) deposits M1 Hi lddl 2.

= M2 = M1 + post office savings banks Wl savings deposits; M3 (broad money) = M1 + banking system
URI-\ net time deposits; M4 = M3 + §d post office deposits (NSCs ¢dle $3-).

= Broad money Hi 2 years %\Lﬁﬂ-ﬂ agreed maturity <loll deposits, 3 months -'@Eﬂrﬂ notice UR redeemable
deposits, repos, money market fund units 24 2 years %\giﬂ-ﬂ debt securities 214 ©.

Q 6 - RTP 2024-Sep - Pg 603 3x yeo1y ggCALL AN
sec

Q9 - PYQ 2025-May - Pg 604 RECALL HeuN
30 sec

Q 11 - MTP 2026-Apr - Pg 605 RECALL Heuu
30 sec

RECOGNISE 45sec sl [GRUR @12] U3 © d +sSl s - 2Usll  Understanding - Level |

Q8 - PYQ 2025-May - Pg 604 zgcocmss HEUH
sec

Q 10 - RTP 2025-May - Pg 604 ZECOGNISE e
sec

COMPUTE 75sec s o formula, 1€{lg - 9usll  Application - Level Il
= Currency with public = Notes in circulation + rupee coins + small coins - banks Ul cash on hand. Banks

WA cash/coins é412li SUBTRACT .

= M1 -l numericals Hi §5d currency with public, demand deposits - RBI U\ other deposits GHRA —
distractor d2l§ AUUREL time deposits 24 post office savings -l 2Aisst ©LS| €l.

= M3 HI2 M1 A8 5§5d banks Wl time deposits GHRL (post office deposits LRI AS).

Q 3 - MTP 2024-Dec - Pg 602 COMPUTE AN
75 sec

Q1-PYQ 2024-Jun - Pg 601 COMPUTE HEYH
75 sec

Q2 - PYQ2024-Jun - Pg 601 COMPUTE HeUAN
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75 sec

Q4 - PYQ 2025-Sep - Pg 602 COMPUTE HeuN
75 sec

Q5 PYQ2025-Jan - Pg 602 COMPUTE HeUH
75 sec

Q7 -PYQ2025-May - Pg 603 %)MPUTE Heuy
sec

Q12 - PYQ 2026-Sep - Pg 605 <7350MPUTE HEYH
sec

Q 13 - PYQ 2026-Sep - Pg 605 g?MPUTE ueu
sec

Q 14 - PYQ 2026-Sep - Pg 605 g?MPUTE HeUH
sec

(i 2.5: Money Supply -l Determinants

P4-C8-U2-T05 - Determinants of Money Supply

uddiaial Study Sections 2.5 244 2.6 (money multiplier <l Wld, monetary base, excess reserves) A& unit
Al 2id 2ilag Credit Multiplier box WL — 4L USWL-L Al2ll MR numerical (AL .

RECALL 30sec  1dS dll 2aS, 4l dll 241 aell - 77Ul Remembering - Level |
= Money multiplier m = Money supply / Monetary base; d monetary base Hi 2dl 52512 (2l money supply -l
$5R1 1S © (M = m x MB).

= Credit (deposit) multiplier = 1 / Required Reserve Ratio; 24 Excess Reserves = Total Reserves - Required

Reserves.

Q 1-PYQ2024-Jun - Pg 606 RECALL AN
30 sec

Q 2 - MTP 2024-Aug - Pg 606 2xyeor ggCALL Heun
sec

Q 6 - MTP 2024-Dec - Pg 608 RECALL Heuy
30 sec

Q7 - MTP 2024-Dec - Pg 608 RECALL HEUN
30 sec

Q 10 - MTP 2024-Dec - Pg 608 RECALL HEUH
30 sec

Q 18 - PYQ 2026-Jan - Pg 612 RECALL HEUH
30 sec

Q21 - MTP 2026-Apr - Pg 613 RECALL HeuN
30 sec
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RECOGNISE 45sec sl (AR 2] US © d AsSl s - 2usll  Understanding - Level |
= Money supply monetary base (H) 24 multiplier (m) & directly ¢lecl €, 2 r, e dell ¢ Al inversely —
2124 currency ratio -l Sid dl multiplier Hi2l.

= Banks excess reserve QLU{C{l-i €121S dl money supply d€l € (21 9% base Hiall ag lending).

www.scanneradda.com

= TD/DD ratio Gl sl dl banks W dy free reserves & i< deposit expansion d€l; cryptocurrencies -
SRUELA] Hirudl A2l 44 HIRAM d SIRUTA A 2.

£

s Q 15 - PYQ 2025-Sep - Pg 611 RECOGNISE weun
b 45 sec

Q 20 - MTP 2026-Apr - Pg 613 RECOGNISE uen
o sec

:

2

2

COMPUTE 75sec 25 % formula, 1€2{lg - 11Ul Application - Level II

= m=M/MB: €l.cl. ¥250 cr base U ¥1,000 cr supply S dl m = 4; d49% MB = AM/m (AM =3600 cr, m = 1.5 SId
dl MB = 3400 cr).

= AMoney supply = (1/R) x AReserves: R = 0.10, AReserves = 31,000 Sl dl 10,000 HA.

= Credit creation = Initial deposit x 1/RRR (312,00,000 UR 15% sl ll ¥80,00,000); Bl owl€52A dll RRR =

Initial deposit / credit created.

N

= Currency 211 excess-reserve il data AU SIU AR m = (1+¢)/(r+e+c) dlURl; bank Al excess reserves =

£
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deposits - required reserves.

:
s Q 3 - PYQ 2024-Sep - Pg 606 COMPUTE aenl
© 75 sec
Q4 - PYQ 2024-Sep - Pg 607 ;??MPUTE ueuu
a sec
E Q5 - PYQ 2024-Sep - Pg 607 COMPUTE U
SEC
Q 8 - MTP 2024-Dec - Pg 608 COMPUTE ueuy
E 75 sec
s Q9 - MTP 2024-Dec - Pg 608 COMPUTE weun
e 75 sec
E Q11 - PYQ 2025-Jan - Pg 609 ;??MPUTE HEAH
n sec
2 Q12 - PYQ 2025-Jan - Pg 609 (7250MPUTE HeUH
SEC
Q 14 - PYQ 2025-Sep - Pg 610 COMPUTE Heun
£ 75 sec
= Q 16 - PYQ 2025-Sep - Pg 611 COMPUTE Heuu
o 75 sec
& Q17 - PYQ 2026-Jan - Pg 612 ;Z?MPUTE HEAH
b sec
3 Q19 - PYQ 2026-May - Pg 612 COMPUTE HeUH
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| 75 sec

REASON 150 sec  95cllod ANl USAl Aiso ussl - LU Analysis - Level Il

| Q 13- PYQ 2025-May - Pg 610 REASON HeUH
150 sec

(™ 2.6: Money Multiplier il vae

P4-C8-U2-T06 - The concept of Money Multiplier

uddi aiall  Study Section 2.6: money multiplier 22 21 dd ss| sl d ratios, 21 reserve money
money supply Al&l lsq formula.

RECALL 30sec ldS dl 2414S, A dll AR dell - 2 Ul Remembering - Level |

= Money multiplier m 212d money supply 24 reserve money (high-powered money) -l ratio: M = m x H, 212
m=M/H.

= ddl o determinants © - public WAl currency-deposit ratio ¢ 24 banks Wl reserve-deposit ratio r: m =
(1+c)/(c+r).

by N A

= Multiplier 215 5 Hl2l Sl 9 244 6i- ratios Al inversely §3 © — oluiell sieS uel ad dl d 2.

Q1+ MTP 2025-Aug - Pg 613 RECALL AN
30 sec

Q2 - MTP 2025-Aug - Pg 613 RECALL AN
30 sec

RECOGNISE 45sec sl (AR o] uS © d 8l 5A - 18l Understanding - Level |

= Public currency % Sl (¢ = 0) Al WA BRI formula €24 simple deposit multiplier 1/r e oY
8; led 9% 1/r i (1+¢)/(c+r) A48 % question Hi AHAHL options dRAS U €.

Q 3 - MTP 2026-Apr - Pg 614 ZECOGNISE AN
sec

COMPUTE 75sec 5 % formula, 1€{lg - 1 M8l Application - Level Il
= A rAURIL SR Al m = (1+¢) / (c+r) AR A UL M = m x H; M 24 H 24Ul s1d ol Bletg 53 multiplier
stal.

Q4 - MTP 2026-Apr - Pg 614 COMPUTE HeUH

75 sec

— 190 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA FOUNDATION PAPER-4 - SITS (il et

(i 2.7: Supply of Money Hi2-ll Money multiplier Approach

P4-C8-U2-T07 - The Money multiplier Approach to Supply of Money

uddi qail  Study Section 2.7 (Friedman--Schwartz money multiplier approach): central bank (H),
commercial banks (r, €) 244 public (c) o dd-, 4 formula m = (1+c)/(r+e+c).

et
Reserve ratio oledld 2124 supply of money ]l ¢leclid 8: CRR el2isalledl banks Al lending capacity
CBENE money supply a€l; qelRall supply €2,

Money supply DECREASE S2dl central bank open market Hi securities dl € u2dl reserve
ratio/discount rate dell? € — open market purchases 24 rate cuts 212l @C‘lg 52 9.

Multiplier central bank (r), banks (e) N public (c) AR HUTA S5l 52 8; L ratios %2l AL, m
dedl Hlel.

RECALL 30sec ldS dl 241dS, AS] dll AL dell - 6 Ul Remembering - Level |

= Currency--deposit ratio (c = C/D) oldld 8 § public i banking habits 52l 24u-Lale) €.

= m = (1+c)/(r+e+c); currency & excess reserves - iU dl d €2l 1/r AL,

Q1-MTP 2025-Jan - Pg 614 3x yei RECALL AN
sec

Q 3-RTP 2025-Jan - Pg 615 RECALL e
30 sec

Q5 - RTP 2025-May - Pg 615 2x iy SSCALL AN
sec

Q6 - MTP 2025-Aug - Pg 615 RECALL AN
30 sec

Q7 - PYQ2026-Sep - Pg 616 RECALL .
30 sec

Q4 - PYQ 2026-May - Pg 615 RECALL rern
30 sec

REASON 150 sec  95clled AUl USEl Aiso ussl - 1 UL Analysis - Level Il

| Q2 - MTP 2025-Jan - Pg 614 REASON Y
150 sec

(i 2.8: Monetary Policy 244 Money Supply

P4-C8-U2-T08 - Monetary Policy and Money Supply

uddiaixl  Study Section 2.8: open market operations high-powered money 4 8 2Ad ¢ied €9 w44 U Aq
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credit creation.

RECALL 30sec  1dS dll 21a, Al ol 241101 aell - 1Us1  Remembering - Level |
=  OMO Hi central bank system Hi high- powered money (reserves) dlWdl HI2 government securities

PURCHASE 52 ©9; open market sale reserves Wil € € 211 money supply €21$ ©.

= AMoney supply = (1/R) x AReserves; interest rates el UL SlU § banks AlUlel ¢ltll reserves excess
reserves dRlS o Av{l & dl multiplier - UL U 2.

Q1-PYQ2026-Jan - Pg 616 RECALL AN
30 sec

REASON 150 sec  o5clled 24Ul USEi U501 USSL- 1 Uil Analysis - Level I

| Q2 - MTP 2026-Apr - Pg 616 REASON e
150 sec

(<t 2.9: Money Supply U Government Expenditure «ll 42

P4-C8-U2-T09 - Effect of Government Expenditure on Money Supply

uddi aial  Study Section 2.9 (Ways and Means Advances/Overdraft 2l Gt &dl excess reserves) 244 unit
Al 2id currency with the public 4l credit multiplier -\l numerical illustrations il

COMPUTE 75sec s o formula, 1€0lg - 2usll  Application - Level Il

= Currency with public = notes in circulation + rupee coins + small coins - banks W+l cash on hand; €l.d.
35,50,000 + 25,550 + 750 - banks Wil cash.

= RRR =1/ credit multiplier: credit multiplier = 4 12l dll RRR = 25%; 21l reciprocal iciel oid oilogefl ule Avl.

= Mechanism ULE Aul: WMA/OD 860 RBI 451 €12 212d banks -l excess reserves Gl AU, % multiplier
&IRUmoney supply delR) 2US.

Q1-MTP 2025-Apr - Pg 617 3xyeix ;:?MPUTE HEUH
sec

Q2 -PYQ 2026-May - Pg 617 (;.?MPUTE M
SEE

JisH 8.3: Monetary Policy

P4-C8-U3 - Hetd C - UUREls 2.8 marks - USRQHIRank 3 - SR B - USWIAL 29.9% Ul - 60 Ul
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(v 3.1: WRuu

P4-C8-U3-T01 - Introduction

uddi airil Unit 3 (Monetary Policy) -l Section 3.1 <il: liquidity i¢itardt RBI policy rates 2L HI2 54 8; 1l
e trade cycles (a2l economists Al Hd U@L it Al

RECALL 30sec  1dS dll 21a, Al dll 241101 aell - 2Usl  Remembering - Level |
= Hawtrey 4o trade (business) cycle | Al MONETARY phenomenon € — money/credit -l flow Hi 2dl
55RI| A%l .

AN Y

= RBI quididuid economy -l liquidity conditions 2sddll policy rates $d €, 24 d-ll SRR R &R 52 ©.

Q1 - source not stated - Pg 622 RECALL AN
30 sec

Q1-MTP 2024-Aug - Pg 623 3xywo1y ggCALL AN
sec

(4 3.2: Monetary Policy 2424 9]

P4-C8-U3-T02 - Monetary Policy Defined

uddi airil Study Section 3.2: monetary policy -l definition, GIRdHI d-ll AHE S1QL 52 €, 24 short run Hi
d interest rates SIRL s9 2Ad SIH SR D.

RECALL 30sec 1A dl 2AldS, A ol 24P dell - 2 Ul Remembering - Level |
= ®M[dHi monetary policy -l 41d RBI (central bank) 3 € — SEBI, SBI § commercial banks <sS; business
cycle Aetladl central banks 98 policy <lU? € d 1l % ©.
= d price stability (-{1%1; 2 [RBR inflation) Haddl supply of money 1 adjust 54 1M §2 8, UM Ad open
market 4i securities WRIEl/dRA\A.

= Short run Hi monetary policy 2]l INTEREST RATE UR 2R Sl dI§ 8, %5 ugdl goods 21 services Ul
spending - AR 53 V; rates €©21sdl = easing, delRdl = tightening.

Q2 - MTP 2024-Aug - Pg 623 RECALL WA
30 sec

Q3 - RTP 2024-Sep - Pg 623 2x e ggcm AN
sec

RECOGNISE 45sec sl (AR 2] US © d AsSl s - 1usll  Understanding - Level |

Q1-PYQ2021-Dec - Pg 623 RECOGNISE AN
45 sec
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(<t 3.3: Monetary Policy Framework

P4-C8-U3-T03 - The Monetary Policy Framework

uddi @izl Study Sections 3.3.1--3.3.3 ¢AGR dil: objectives, AR transmission channels, 244 operating

instruments — quantitative tools, qualitative tools d2l policy rates (repo, reverse repo, MSF).

RECALL 30sec 2UdS dl 2UdS, AS] dl AR cell - 36 Ul Remembering - Level |
= Primary objective: price stability 24- economic growth <3l 2114025512'101{{ Q{QC-H (macro goals HI2 money
supply A regulate $9).
= YR transmission channels: saving & investment, cash-flow, asset prices & wealth, exchange rate.
'International trade' 41 'open market' 2 channels -2l — 11 s1@lldlL vl options 0.

= Quantitative tools: CRR, SLR, OMO, LAF, bank rate (LAF Narasimham Committee Hiall 2»{10&; foreign capital
flows 2l Adl SHAUAAB liquidity mismatches | OMOs SlOiH'l AV 8). Qualitative: margin requirements,
moral suasion (banks < G-secs JAwdl AH9lddl), selective credit control (speculative sectors 1 lending
A8)). Tax -l 551Rl fiscal ©, monetary sl

= Reverse Repo = Repo - 1; MSF = Repo + 1 (penal rate; banks SLR securities -l C{%H'l ay 1% qiuRl 215). MPFA
S50 6% CPI (upper tolerance) 21 HedH Ayal €2 ©.

Q1-PYQ2024-Jun - Pg 624 RECALL Y
30 sec

Q 3- PYQ2024-Jun - Pg 624 RECALL WA
30 sec

Q7 -PYQ2025-Jan - Pg 625 RECALL AN
30 sec

Q 13 - PYQ 2025-May - Pg 627 RECALL Y
30 sec

Q 14 - PYQ 2025-May - Pg 627 2xye1y ggcALL Y
sec

Q 15 - PYQ 2025-May - Pg 627 RECALL RN
30 sec

Q20 - PYQ 2026-Jan - Pg 629 RECALL AN
30 sec

Q21 - PYQ 2026-Jan - Pg 629 RECALL Y
30 sec

Q22 - PYQ 2026-May - Pg 629 RECALL Y
30 sec

Q 23 - PYQ 2026-May - Pg 629 RECALL RN
30 sec

Q 24 - MTP 2025-Aug - Pg 630 RECALL AN
30 sec

Q 25 - MTP 2025-Aug - Pg 630 RECALL AN
30 sec
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Q26-

Q27-

Q28-

Q29-

Q31-

Q32-

Q33-

Q34-

Q36-

Q37-

Q38-

Q39-

Q40-

Q41-

Q42-

Q44-

MTP 2025-Aug

MTP 2025-Aug

MTP 2025-Aug

MTP 2025-Aug

- Pg 630

- Pg 630

- Pg 630

- Pg 631

CA FOUNDATION PAPER-4 - SITS (il et

MTP 2025-May - Pg 631 2x ysti

MTP 2025-Aug

MTP 2025-Dec

MTP 2025-Dec

MTP 2026-Apr -

MTP 2026-Apr -

MTP 2026-Apr -

MTP 2026-Apr -

MTP 2026-Apr -

MTP 2025-Aug

MTP 2026-Apr -

PYQ 2026-Sep -

- Pg 631

- Pg 632

- Pg 632

Pg 632

Pg 632 2xysy

Pg 633

Pg 633

Pg 633

- Pg 633 2xysy

Pg 633

Pg 634

Q4 - PYQ 2024-Sep - Pg 625

Q5 - MTP 2024-Dec - Pg 625

Q8- MTP 2025-Jan - Pg 625 2x ys

Q9 - MTP 2025-Jan - Pg 626

Q 11 - MTP 2025-Jan - Pg 626 2x w1

Q 16 - PYQ 2025-Sep - Pg 628

Q17 - PYQ 2025-Sep - Pg 628
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH
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Q 19 - PYQ 2025-Sep - Pg 629 RECALL Heuw
30 sec

RECOGNISE 45sec Sl [GRUR o) uS © d Sl 5A - 4 Ul Understanding - Level |

= RBI -l OMO purchase reserves 24 money supply qaR 89; OMO sale liquidity WAl & © — short-term
fluctuations H12 OMOs dl2ll ARABSRS tool .

= Bank Rate d€l 212d RBI ulell borrowing H‘[ﬂ 1Y w4 lending €2; reverse repo banks A interest income
AN O i inflation Asdl d- AR .

Q 6 - PYQ 2025-Jan - Pg 625 RECOGNISE AN
45 sec

Q 30 - MTP 2025-Aug - Pg 631 RECOGNISE AN
45 sec

Q 10 - MTP 2025-Jan - Pg 626 RECOGNISE HeuN
45 sec

Q 12 - MTP 2025-Jan - Pg 626 ZECOGNISE HeEUN
sec

COMPUTE 75sec 5 % formula, 1€0lg - 2usll  Application - Level Il
= Anti-inflation package: repo/CRR/reserve requirements deliRl, G-secs 4l — money supply €213 2»13, 0{%;
expansionary policy 22l ¢ieR G2l

= 519 scenario Hi Uddi 5| 52U 5 liquidity ViadlAl © § Atal-l, uedl 21 uHIgiHl tool -l (€21l uRie 5.

Q43 - PYQ 2026-Sep - Pg 634 %»MPUTE AN
SEe

Q 18 - PYQ 2025-Sep - Pg 628 (7250MPUTE HeuN
SEE

REASON 150 sec  95cllod ANl USAl Ais0 ussl - 2 Ul Analysis - Level Il

Q2 - PYQ2024-Jun - Pg 624 REASON AN
150 sec

Q 35 - MTP 2025-Dec - Pg 632 REASON AN
150 sec

(™ 3.4: Monetary Policy Decisions -1 Organisational Structure

P4-C8-U3-T04 - The Organisational Structure for Monetary Policy Decisions

uddai @il Study Section 3.4: RBI Act Hi 2016 -l amendment, Monetary Policy Framework Agreement
(MPFA), Monetary Policy Committee (MPC) 4+ Md-l flexible inflation targeting -l AisSL.
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RECALL 30sec ldS dl 2413, A dl AL dell - 6 Ul Remembering - Level |

= RBI Act, 1934 Hi June 27, 2016 -1 A% amendment 241, QL MPFA  statutory backing 240w 244 €9 A0+l
MPC 22, o8 oigHdl2ll policy rate S| 52 €.

= Inflation target Central Government RBI 12l (GARIA €2 Ui a¥ s dR 455\ 52 ©; notified target = Aug 5,
2016-- Mar 31, 2021 12 4% CPI inflation, tolerance band 2%--6%.

= RBI ! €2 © H[S4 Monetary Policy Report W2L2 $cll US, 954 inflation -l sources AHsIclAl 4 ALA-ARL 6--
18 months -l inflation forecasts 24(udl.

= Failure 2i2d A91dL I8 UQL QL quarters HI12 average inflation upper (6%) 2l GUR 5 lower (2%) 2l 1=l & d.

Q2 - MTP 2024-Dec - Pg 634 RECALL AN
30 sec

Q1-PYQ 2024-Sep - Pg 634 RECALL WA
30 sec

Q 3 - PYQ 2026-Jan - Pg 635 RECALL e
30 sec

Q5 - MTP 2025-May - Pg 635 RECALL HeuH
30 sec

Q 6 - MTP 2025-Aug - Pg 635 2xyei SSCALL ue
sec

Q7 - MTP 2025-Dec - Pg 635 RECALL ueuH
30 sec

COMPUTE 75sec 15 o formula, 20\€0lg - 1usll  Application - Level Il

Q4 - PYQ 2026-May - Pg 635 COMPUTE HeH

75 sec

(vu 3.5: (Fivsel
P4-C8-U3-T05 - Conclusion

Y Y

uddi aill Unit 8.3 7 8¢q Ul diil: monetary policy framework g @it $acll H1L 8 24 d-L 41Ul 58 Ad
Aseilost i ciudA ©.

RECALL 30sec A dl 21dS, ASI dl 4RI dell - 4 Ul Remembering - Level |

. G-lLde framework flexible inflation targeting 0: target 212d 4 per cent CPI inflation, %+l band dxil-Ale91 2
per cent 8, % Government RBI A& [GRARA ss| §2 8.

= Monetary Policy Committee i € AUl sl & — QL RBI -, B4l Governor chair d\8, 2+ QL
Government (FH — 244 [-HQI?-[ O{g_Hcﬂ%ﬁ Y ‘65, o34l Governor U casting vote Sl 8,

= Policy repo rate 21 2SI operating instrument ©: liquidity adjustment facility 24 repo rate BRMUIRU-L
corridor 2 (AR market Y&l uslusail Ad &.
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= AL AGL quarters Y&l inflation band +{l 1R - & ll RBI A Government A RUAd US & $H i 2y 2444
d g 529l

Q1

Q2

Qs3-

Q4-

MTP 2025-May - Pg 636

MTP 2025-May - Pg 636

MTP 2025-Aug - Pg 636

RTP 2025-May - Pg 636
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

AN

UAN

_AN

AN

d
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USWL 9

International Trade

5 284 - 32 [Aw - 257 {5l Ul - UURELS 10.0 marks - Histel: C

A PR

L USWL Y HIL B HSEIA RECALL - ARAA UKELS 37 sec — HsER didelle, 2AlS| AQLA 11

RECALL Remembering 78.8% 30 sec 80 Hiall 63 past-exam usil
RECOGNISE Understanding 13.8% 45 sec 80 Hiall 11 past-exam usil
COMPUTE Application 5.0% 75 sec 80 Hizll 4 past-exam Uil
REASON Analysis 2.5% 150 sec 80 Hiall 2 past-exam Uil

VisH 9.1: Theories of International Trade

P4-C9-U1 - HStd C - UURELS 1.3 marks - USWMiRank5 - 2N C - USWIHL 9.3% Ul - 24 usil

(v 1.1: Introduction

P4-C9-U1-T01

uddi @il Unit 1 (Theories of International Trade)  Study Section 1.1 <l international trade -l +d
benefits 24 trade openness A Ald ellel; A2 Section 1.2.2 Higll Adam Smith -l Absolute Advantage
theory -l assumptions UL Al el — 248N A o Yyora 0.

e

ieL
(Qelil 'benefit' 24 'not a benefit' Hi d€Adi wiasq lSA: benefits Hi innovative services
(banking, insurance, logistics) 1 HUkj, WlcAlsH, -di markets 44 materials Qj,iﬂ usiay, efficiency AR
productivity i qeRl, 1 export diversification 2ld 8.

Trade -l (Al €ldl ('not a benefit' dloll option dRS AU B): €21l 93 gains | AL, global
corporations &Il Ug9ld é%fl:i economic exploitation, OICEIRE 451l, trade cycles Al »sul %C-llq\l,
sovereignty A Acoll uisdl astuHl dependence.

RECALL 30sec 4ldS dl 2414S, A dll AR dell - 3Usll  Remembering - Level |

= Absolute Advantage theory Al assumptions: ¢ countries--61 commodities, transportation cost sl %, costs
relative labour Hi HUA (labour theory of value), labour €21l 2i€2 mobile UL €2l a2l immobile.
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= 'Existence of transportation cost' 21 assumption -2ll — theory dl 21 ARIdRHI ddl % -2ll; options Hi 21l
GlY cvig eui-ell ogl.

Q1-PYQ2026-Jan - Pg 638 RECALL AN
30 sec

Q 3+ MTP 2025-May - Pg 639 RECALL AN
30 sec

Q 2 - PYQ 2026-May - Pg 639 RECALL HeuN
30 sec

(i 1.2: Important Theories of International Trade

P4-C9-U1-T02

uddi aizul  Study Sections 1.2.1--1.2.5 aiul: Mercantilism, Adam Smith Al Absolute Advantage, Ricardo Al
Comparative Advantage, Heckscher-Ohlin (Factor Endowment/Modern) theory 2 d-l Q{QD{lHQﬂi Table

4.1.3, 244 New Trade Theory (Krugman, economies of scale, network effects).

RECALL 30sec 4ldS dl 241dS, A dll ARI dell - 19 Uil Remembering - Level |
= Name--theory Al o1Sl: Mercantilism = wealth 61do{l $2dl imports $2dl exports U %R; Adam Smith =
Absolute Cost Advantage (341 12l d&lR absolute advantage Sl d goods export S, FBHi 24191 Sl d
import 52); David Ricardo = Comparative Advantage; Heckscher--Ohlin = Factor Endowment/Modern
theory.
= Ricardo 21 comparative advantage 4 LABOUR THEORY OF VALUE U2 UelRd vl (ugdl Haberler 21 dA
opportunity-cost -l (M §3 HsU).

= Heckscher-Ohlin 21 2-factor model €: labour 4 capital.

Q 3 - MTP 2024-Aug - Pg 640 RECALL AN
30 sec

Q4 - PYQ 2024-Sep - Pg 640 RECALL AN
30 sec

Q5 - MTP 2024-Dec - Pg 640 2x Y13 ggCALL AN
sec

Q 6 - MTP 2024-Dec - Pg 641 RECALL AN
30 sec

Q7 -PYQ2025-Jan - Pg 641 RECALL AN
30 sec

Q8- PYQ 2025-Jan - Pg 641 RECALL AN
30 sec

Q9 - MTP 2025-Jan - Pg 641 3xyery ggCALL AN
sec

Q 10 - MTP 2025-Jan - Pg 642 3xysiy ggCALL AN
sec

— 200 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA FOUNDATION PAPER-4 - SITS (il et

Q 13 - PYQ 2026-May - Pg 643 RECALL WA
30 sec

Q 14 - MTP 2025-May - Pg 643 RECALL WA
30 sec

Q 16 - MTP 2025-Aug - Pg 644 2xyei3 ggCALL AN
sec

Q 17 - MTP 2025-Aug - Pg 644 RECALL WA
30 sec

Q 18 - MTP 2026-Apr - Pg 644 RECALL WA
30 sec

Q 19 - MTP 2026-Apr - Pg 644 RECALL WA
30 sec

Q 20 - MTP 2026-Apr - Pg 644 RECALL WA
30 sec

Q 21 - MTP 2026-Apr - Pg 645 RECALL AN
30 sec

Q 1-PYQ 2024-Jun - Pg 639 RECALL neuu
30 sec

Q2 - PYQ2024-Jun - Pg 640 3xymiy ggCALL HeuN
sec

Q12 - PYQ 2025-Sep - Pg 643 RECALL ueun
30 sec

RECOGNISE 45sec sl (R 2] US © d AsSl s - 2usll  Understanding - Level |
= Comparative costs theory NORMATIVE € 44 factor price -l 528-\1 i ddl +l; Modern (H-O) theory
POSITIVE E§, money cost UR e Rd @, international trade 4 inter-regional trade -l 55d s v (BRAL alQ\l
© - comparative advantage A factor endowments &l 419 € — Table 4.1.3 -l dsldd Alel MCQ Mi
ud V.
= H-O proposition: €21 dl goods export 52 £ %Hi d<l ABUNDANT factor deli? dupd € (capital-rich €2l

capital-intensive goods export $3; labour-rich €2l labour-intensive goods export 53).

= 525 AH9sL: absolute advantage = | 9% resources Hi2ll d€lR output; comparative advantage = Aol
OPPORTUNITY cost; comparative advantage WHIQIHI trade 1 positive-sum game €, 6i-l €204 SIUEL A V.

Q11 - PYQ 2025-May - Pg 642 RECOGNISE AN
sec

Q 15 - MTP 2025-May - Pg 643 RECOGNISE e
sec

15U 9.2: The Instruments of Trade Policy

P4-C9-U2 - Hstd C - UUEls 3.6 marks - MSWHiRank 4 - 2RI B - USWIAL 17.1% Uil - 44 Uzl
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(v 2.1: Introduction

P4-C9-U2-T01

uddi aial  Unit 2 (The Instruments of Trade Policy) :_L Section 2.1 dill: free trade, protectionism 244 trade
liberalization -l definitions, - trade policy -l ¢l Hl2l &l — price-related (tariff) 244 non-tariff

measures.

RECALL 30sec 1A dl 2AldS, A ol 24P dell - 3USL  Remembering - Level |
= Protectionism = tariffs, quotas - non-tariff instruments QIR foreign competition A domestic

producers - ¢lldd state Al policy.

= Free trade = state -l 20e9Mi 249 eulel AL voluntary trade; trade liberalization = trade barriers €l21$l
domestic markets vilddl 4.

= Trade policy -l instruments &l MM AU ©: price-related measures (tariffs) 4 non-price/non-tariff

measures (NTMs).

Q1 - source not stated - Pg 650 RECALL AN
30 sec
Q 2 - source not stated - Pg 651 RECALL AN
30 sec
Q1-PYQ2026-Jan - Pg 651 RECALL S
30 sec
(e~ 2.2: Tariffs
P4-C9-U2-T02

uddi aial  Section 2.2.1 (import tariffs <l forms — 4L unit Hi Al aerR g@ld’l YIE)) 4 Section 2.2.2
(effects of tariffs) Ulsi 53, 'trigger-price’ dloll duties AlSd.

RECALL 30sec ldS dl 241d3, A dl 4101 dell - 20 Uil Remembering - Level |
= Specific = €35 physical unit/weight €16 -S| 54; Ad valorem = value -l 155\ PERCENTAGE; Mixed = ad
valorem § specific — 942l delR (§ 2LE9)) revenue HA d; Compound = ad valorem dxil specific; Technical
= YIs5 contents/components UR Alatdl duty.

= Bound tariff = rate 4 215 sl GUR A delRdll WTO -l legal commitment; Applied = WUR daldl duty
(MFN basis); Escalated = raw materials $ci manufactures U2 Gl rates; Prohibitive = 2ledl GRUl &
imports 2414 9 -&l; Variable = import price 4 domestic support price 21&1'1 ag) 9s1Y; TRQ = quotas + tariffs;
Preferential = MFN 2l {120l (NAFTA: USA, Canada, Mexico).

= Countervailing duties EXPORT SUBSIDIES - AR 52 €; anti-dumping duties FAIR MARKET VALUE 2l 20l
prices 4 AR 5 V.
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£
3 Q3 - MTP 2024-Aug - Pg 652 RECALL S
2 30 sec
Q4 - PYQ 2024-Sep - Pg 652 RECALL RA
o 30 sec
z
Z Q5 - PYQ 2024-Sep - Pg 652 RECALL e
30 sec
Q9 - PYQ 2025-May - Pg 653 RECALL 20
€ 30 sec
3 Q 10 - PYQ 2025-May - Pg 654 RECALL AN
o 30 sec
Q 12 - PYQ 2026-Jan - Pg 654 RECALL WA
o 30 sec
z
Z Q 13- PYQ 2026-Jan - Pg 655 RECALL AN
30 sec
Q1-PYQ2024-Jun - Pg 651 RECALL e
c 30 sec
= Q2 - PYQ 2024-Jun - Pg 651 RECALL neun
b 30 sec
c Q 6 - PYQ 2025-Jan - Pg 652 RECALL Heuu
S 30 sec
z
3 Q7 - PYQ2025-Jan - Pg 653 RECALL Heuu
30 sec
Q8- PYQ 2025-Jan - Pg 653 RECALL e
= 30 sec
s Q 14 - PYQ 2026-May - Pg 655 RECALL HeuH
- 30 sec
: Q 15 - PYQ 2026-May - Pg 655 RECALL ueH
o 30 sec
z
2 Q 16 - MTP 2025-Aug - Pg 655 RECALL HEUH
3 30 sec
Q 17 - MTP 2025-Aug - Pg 655 RECALL HEAH
= 30 sec
0 Q 18 - MTP 2025-Aug - Pg 656 RECALL o
= 30 sec
E Q 19 - MTP 2025-Aug - Pg 656 RECALL HEYH
S 30 sec
z
z Q 20 - MTP 2026-Apr - Pg 656 RECALL ueuH
30 sec
Q 22 - PYQ 2026-Sep - Pg 657 RECALL e
30 sec

RECOGNISE 45sec sl [GRUR cid) S © d Sl 5A - LUl Understanding - Level |

= Effects of tariffs: government revenue q€l © (revenue €2 4 'not an outcome' Ll option 8); volume of
trade €12 €, AR world price U ARyR AU -2il.

£
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o
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= Domestic producers < producer surplus, output 24 employment -l SRl A ©9; domestic consumers
consumer surplus 2H(d & 44 BGl2ll prices Ysd 8.

Q 11 - PYQ 2025-Sep - Pg 654 RECOGNISE W
sec

COMPUTE 75sec s o formula, \€{lg - 1usil  Application - Level Il
= ogiHi A duty ul: '5% ad valorem OR 3800 per tonne, whichever is higher' = Mixed tariff; '5%
PLUS %100 per kg' = Compound.

= Goods -l component § content €16 -S| dl duty (EL.d. €35 solar panel €16 dxil battery -l €35 kg £ls) =
Technical tariff.

Q21 -PYQ 2026-Sep - Pg 656 COMPUTE HEH

75 sec

(<t 2.3: Non-Tariff Measures (NTMs)

P4-C9-U2-T03

uddi ail  Study Section 2.3 didl: NTMs vs NTBs, Section 2.3.1 -l technical measures (SPS, TBT), 244

Section 2.3.2 -l non-technical measures (quotas, financial measures, safeguards, embargos qa‘li).

-ig
NTBs 21 NTMs -l discriminatory, protectionist SUBSET € — €35 NTM barrier il é‘lgi.

Countervailing duty 2 duty 212d § tariff USIRl Fllol 8, B12d d non-tariff barrier 42l — 4l dRdR
2l trick option 8; documentation requirements 2 pre-shipment inspection dl NTBs © 9.

Scenario A d-ll objective WHIRL BALAUL: importers UL goods -l value -l 25% QL H[S-L A42UGB eHRlddl
2| foreign exchange Y&l wsl2u/terms of payment - [RGB 52 8, 212d d FINANCIAL measure ©.

s % agency 1 exclusive import rights = competition AR 82@ measure; import surge el ﬂ&ld\l

SHAUACG, non-discriminatory i§2L = safeguard measure.

RECALL 30sec A3 dl AldS, A dll 2APRLA dell - 17 UL Remembering - Level |

= SPS measures human, animal § plant life 4 additives, pests, contaminants, toxins 1< disease-causing
organisms &l ¢{Ald €9 w4 biodiversity - A4 €; TBT Hi food 244 non-food ¢id products 24ld & (quality
standards, eco-labelling, organic certification) — import quotas 21 TBT -2ll.

= Technical measures = product characteristics, technical specifications, PRODUCTION PROCESSES; non-
technical = shipping requirements, customs formalities, hard measures (price/quantity control), threat
measures (anti-dumping, safeguards), 241 trade-related finance 214 investment.
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= Embargo = 51} £2l/region A1l imports/exports U -S| § (A (%l Hed yie-l 1;@5]3‘[ ban; import quota %A
non-automatic licensing/prohibitions source A8 d &4, QUANTITY 4 Hulled 52 ©; safeguards i
14SA1SRS import surges AL TEMPORARY, non-discriminatory 2}{§Ql 0.

* Dumping = home-market -{l price/cost 2l 12l (dgoi dq d; anti-dumping duty fair market value &l {2{l
prices U dl ©.

Q1-PYQ 2024-Jun - Pg 657 RECALL WA
30 sec

Q 3 - RTP 2024-Sep - Pg 657 RECALL AN
30 sec

Q5 - PYQ 2025-Jan - Pg 658 RECALL AN
30 sec

Q 6 - PYQ 2025-Jan - Pg 658 RECALL AN
30 sec

Q7 - RTP 2025-Jan - Pg 658 2xye13 SSCALL AN
sec

Q8- PYQ 2025-Sep - Pg 658 RECALL AN
30 sec

Q9 - PYQ 2025-Sep - Pg 659 RECALL AN
30 sec

Q 10 - PYQ 2025-Sep - Pg 659 RECALL AN
30 sec

Q 14 - MTP 2025-Dec - Pg 660 RECALL AN
30 sec

Q 15 - MTP 2025-Aug - Pg 660 RECALL AN
30 sec

Q 16 - MTP 2025-Dec - Pg 660 2x yeri §IOECALL AN
sec

Q17 - PYQ 2026-Sep - Pg 661 RECALL AN
30 sec

Q2 - PYQ 2024-Sep - Pg 657 RECALL HeuH
30 sec

Q4 - MTP 2024-Dec - Pg 658 RECALL HEUH
30 sec

Q11 - PYQ 2026-Jan - Pg 659 RECALL WA
30 sec

Q 12 - PYQ 2026-May - Pg 660 RECALL e
30 sec

Q 13- PYQ 2026-May - Pg 660 SSCALL HEUH
sec

(™ 2.4: Export-Related Measures

P4-C9-U2-T04

uddi ail  Unit 9.2 j, Section 2.4 di_ll: government imports UR tariffs 24 NTMs &2U1s ?3, Al A Uil
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exports U2 % measures @S © d.

RECALL 30sec 1A dll 2ALdS, A ol 24P dell - 1 UL Remembering - Level |
= Export-related measures Hi export subsidies, export taxes 241 duties, export quotas, export prohibitions

244 voluntary export restraints 214 ©.

= Export subsidy 2\ foreign buyers 4 24\8616{'1 usdl price €12 € 244 g2l i€ price d€l 8; export tax &l @% YR

N

0.

Q1+ MTP 2026-Apr - Pg 661 RECALL AN
30 sec

RECOGNISE 45sec Sl (AR o) U © d Sl 5A - 1Usll  Understanding - Level |

= Voluntary export restraint importing country Al (G2l EXPORTING country 31\% 8 — oyl d import
measure %d @l & - options Hi ARAR W Ad % Y51 VO,

Q2 -PYQ2026-Sep - Pg 661 RECOGNISE AN
45 sec

VisU 9.3: Trade Negotiations

P4-C9-U3 - HStd C - UURELS 1.9 marks - USWMiRank2 - RN A - USWIHL24.1% Ul - 62 usll

(vt 3.1: Introduction
P4-C9-U3-T01

hRY

uddi aial  Unit 9.3 4 U&q Ul ail: trade negotiations 2lL HI2 AR & 24 8 institutions d Uls .

RECALL 30sec ldS dl 241dS, A dll AR cell - 1Usl  Remembering - Level |

= Trade negotiations ded Ad| ulBul A 2l reciprocal €lRRL — bilaterally, regionally $ multilaterally —
tariffs 241 o{lowl barriers €l21sall AHd AR O,

= UNCTAD developing countries < world economy Hi development-friendly d °Z$‘lSC{l-j, S 53 ©; WTO Uld
multilateral rules -l déldz 53 ©.

Q1-MTP 2026-Apr - Pg 667 RECALL AN
30 sec
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(e 3.2: Taxonomy of Regional Trade Agreements (RTAs)

P4-C9-U3-T02

uddi aial  Study Section 3.2 'Taxonomy of Regional Trade Agreements (RTAs)' clil - RTAs -l definition
1 unilateral trade agreements &l #iSlA economic and monetary union ﬁiﬂﬂ 218 USR] AL, €35 I
UIIEL examples A2,

www.scanneradda.com

A

“lel

Scenario Al UMl usdi grouping -l features °§2»fl (common external tariff €? factor mobility 9?
common currency 897?) 21 d- integration Al A8 UR atlsdl, ussl 9 label URAie S3U.

Policy-effect dlaul scenarios (tl.d. Hud exporting industries U &ll-): AsN ussl — export

www.scanneradda.com

promotion -> dell? exports -> sectoral growth/trade surplus; 4 (¢l causal link - sld ddlt options
(national debt, budget) 51\ Atul.

RECALL 30sec 2143 dl 2AldS, 48] ol 24P dell - 4 Ul Remembering - Level |

= RTA = members d3l trade barriers €l21sdll OHCj 'E.Ql‘lj grouping (15 9% region -l Sl A %32'1 +); 1 Feb
2021 YellHi 339 RTAs 4HAM| .

www.scanneradda.com

= Examples A&+ A0\S\: Unilateral (GSP), Bilateral - barriers 512l ol £2(l/blocs 23 free trade (EU-South
Africa FTA), Regional Preferential (GSTP), Trading bloc (Arab League, EFTA), Free-trade area (ASEAN-India
FTA), Customs union (EU, Gulf Cooperation Council, MERCOSUR), Common market (factor -l Qaﬁl

AR dR), Economic and Monetary Union (common currency, €l.cl. Eurozone).

= ol Aldl: FTA -l members Uldl-l external tariffs AUl 8; trading bloc/customs union common
external tariff @S €; common market i labour 24 capital -l £922ll 24cRoraR GHRU 8©; EMU Hi single
currency GHRIY V.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

s Q1-MTP 2025-Jan - Pg 667 2xyeiz g(E)CALL WA
5 H=E
Q2 - MTP 2025-Jan - Pg 667 RECALL WA
< 30 sec
K Q 6 - MTP 2025-Aug - Pg 669 ggCALL AN
2 sec
2

Q4 - PYQ 2025-Sep - Pg 668 RECALL WA

30 sec

5
° RECOGNISE 45sec sl (2R 2] uS © d AsSl s - 2usll  Understanding - Level |
Q 3 - MTP 2025-Jan - Pg 668 RECOGNISE WA
» 45 sec
:
3 Q5 - PYQ 2026-May - Pg 668 RECOGNISE ueuy
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| 45 sec

(i 3.3: The General Agreement on Tariffs and Trade (GATT)

P4-C9-U3-T03

uddi aial Study Section 3.3 dil: GATT g g, d8Ql sl principles GQleiL sUL 24 d WTO 58 d w13,

RECALL 30sec 2ld3 dll 2ALAS, 48] ol 24P dell - 2 Ul Remembering - Level |
= GATT — the General Agreement on Tariffs and Trade — 1948 Hi provisional agreement d3\$ AHAHI bllC{l,
organisation d3\s -&l, 244 1994 Qj,EﬂH'l negotiation -l 2ALS rounds AL
» dll YW principles &dl: most-favoured-nation treatment (trading partners a2l dlecld $l), national
treatment (border Al 2igR 41l 211 Ul imports A el -1@), 4 tariff concessions Hi reciprocity.

=  GATT &5 goods -l trade A4 2Rl @kj,; Uruguay Round (1986-94) i rules 1 services 44 intellectual
property Yell dotledl 444 1 January 1995 2l GATT Al @A WTO 41,

Q1 - source not stated - Pg 669 RECALL AN
30 sec

Q1+ MTP 2026-Apr - Pg 670 RECALL .
30 sec

(™ 3.4: The Uruguay Round and the Establishment of WTO

P4-C9-U3-T04

uddiaizl Sections 3.3 24 3.4 dil - 1980s Yl GATT S [GH4AERS U 213 24 Uruguay Round Hiell
WTO 58 Ad Alsw; 412l introduction Hi el USMCA -l 0ee{ ugL.

el

1980s YellHi GATT $H [G218Rs UY: services 244 intellectual property 2Rl dali sldi,
international investments vl aell awi, agriculture liberalisation -l WUl [-\{Bsdl UL, dispute
settlement o] &g, 244 d treaty slg (domestic rules Al2l oitiolug sl dl @ binding).

MCQs Hi 21l SlQQﬁ Glai s2A4 Ys1 & (el.dl. 'agricultural liberalisation was successful' $ 'investments
did not expand' 21 Wizl options ©) - €35 S1REIL AR (2Ll Ule AL

RECALL 30sec 1A dl 2AldS, A ol 241 dell - 10 U=l Remembering - Level |

= GATT -l Uil 1948; world trade UR drj R 1948-1994; §5c goods -l trade 21aR] dg.
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= Uruguay Round = 8th 2 2{1ell Hiel round: 31ld Punta del Este, Sept 1986; Iiﬂ 2| Dec 1993 (7 years,

£
5 123 countries); agreement 15 April 1994 -l A% signed; GATT -l Uruguay Round -l Final Act -1l AH& H12
K 1995 Hi WTO -,
s = USMCA (NAFTA o 2442114), 2020) = United States, Mexico, Canada.
z
3
H
Q1-MTP 2025-Aug - Pg 670 RECALL AN
30 sec
£
S Q1 - source not stated - Pg 670 RECALL AN
s 30 sec
G Q 2 - source not stated - Pg 671 RECALL AN
= 30 sec
: Q 1 - source not stated - Pg 671 RECALL AN
g 30 sec
Q 2 - source not stated - Pg 671 RECALL AN
30 sec
£
S Q 1 - source not stated - Pg 671 RECALL AN
© 30 sec
Q1-PYQ2024-Jun - Pg 671 RECALL AN
< 30 sec
X Q2 - RTP 2025-Jan - Pg 672 RECALL -
2 30 sec
H
Q 3 - PYQ 2025-May - Pg 672 RECALL HeuN
30 sec
Q4 - PYQ 2025-May - Pg 672 RECALL ey
30 sec

(i 3.5: The World Trade Organisation (WTO)

P4-C9-U3-T05

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

uddi aial  Section 3.5 UR €4l UL - WTO L € objectives, three-tier structure, membership -l A4S,
214 guiding principles (MFN 244 National Treatment), 2112l TRIPS/GATS agreement L M.

RECALL 30sec 1A dl AldS, s ol 24PL dell - 37 USll  Remembering - Level |
= MFN (GATT i Article 1 &l eiwd sUl): €21l A=A Ad trading partners a2 ¢leaidd 53 Asdl 42l - s
member < 2N 82 olell-l 24U uS. National Treatment Principle: foreign good market Hi 241l 211 ugsl
imported 24 domestic goods - Audi ARl

www.scanneradda.com

= 2L{5SL: WTO -l 164 members © (117 developing), world trade -l AR 95% - AR B; HQ Geneva; AR
tiers - Ministerial Conference (€2 ol d¥ wOHI 29 2§ diR HA) -> General Council ->
Goods/Services/TRIPS Councils; 1 Feb 2021 J¢ll1i 339 RTAs AHHAH.

Y R

= TRIPS = Trade-Related Aspects of Intellectual Property Rights; trading bloc = 2{€1i€2 FTA €llddl £2ll, %5

common external tariff Wl &dUsl 2AS (EU 2 customs union/trading bloc ©).

www.scanneradda.com
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=  WTO -l © objectives Hi trade rules gsal/dld] sdl, disputes Bsddl, liberalisation Hléj forum, A4

£
5 decision-making Hi TRANSPARENCY ild € - 'maintaining secrecy' 21 o1@lldl NOT-an-objective ol
= option €.
z
£ Q1 - source not stated - Pg 673 RECALL AN
30 sec
Q 2 - source not stated - Pg 673 RECALL AN
£ 30 sec
0 Q1+ MTP 2025-Apr - Pg 673 RECALL 2z
= 30 sec
< Q1 - source not stated - Pg 674 RECALL AN
s 30 sec
z
3 Q1 - source not stated - Pg 674 RECALL AN
& 30 sec
Q1 - source not stated - Pg 674 RECALL AN
30 sec
&
s Q 1 - source not stated - Pg 675 RECALL AN
B 30 sec
E Q1 - source not stated - Pg 675 RECALL AN
s 30 sec
: Q1 - source not stated - Pg 675 RECALL AN
2 30 sec
Q1 - source not stated - Pg 676 RECALL AN
30 sec
&
. Q 1 - source not stated - Pg 676 RECALL AN
s 30 sec
E Q1 - source not stated - Pg 676 RECALL AN
« 30 sec
: Q1 - source not stated - Pg 677 RECALL AN
H 30 sec
Q 2 - source not stated - Pg 677 RECALL AN
30 sec
&
E Q1 - source not stated - Pg 677 RECALL AN
s 30 sec
E Q 2 - source not stated - Pg 677 RECALL AN
5 30 sec
: Q1 - source not stated - Pg 678 RECALL AN
2 30 sec
Q1 - source not stated - Pg 678 RECALL AN
30 sec
&
< Q 2 - source not stated - Pg 678 RECALL N
b 30 sec
c Q1 - source not stated - Pg 679 RECALL AN
= 30 sec
Z Q 2 - source not stated - Pg 679 RECALL AN
2 30 sec
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o Q 1 - source not stated - Pg 679 RECALL AN
© 30 sec
= Q 2 - source not stated - Pg 679 RECALL AN
e 30 sec
2 Q5 - MTP 2024-Dec - Pg 681 RECALL A
3 30 sec
:
Q 6 - MTP 2024-Dec - Pg 681 RECALL AN
30 sec
£ Q7 - MTP 2024-Dec - Pg 681 RECALL AN
o 30 sec
K Q9 - PYQ 2026-Jan - Pg 681 RECALL AR
e 30 sec
Q 10 - MTP 2025-Jan - Pg 682 RECALL .
3 30 sec
:
Q11 - RTP 2026-Jan - Pg 682 RECALL AN
30 sec
E Q 12 - MTP 2025-Aug - Pg 682 RECALL AN
3 30 sec
K Q 13 - MTP 2025-Aug - Pg 682 RECALL W
° 30 sec
Q 14 - MTP 2026-Apr - Pg 683 RECALL 22
S 30 sec
:
Q 15 - PYQ 2026-Sep - Pg 683 RECALL AN
30 sec
£ Q 1-PYQ2024-Jun - Pg 680 RECALL HeuH
3 30 sec
= Q2 - PYQ 2024-Jun - Pg 680 RECALL neun
3 30 sec
Q3 - PYQ 2024-Sep - Pg 680 RECALL T
: 30 sec
:
Q4 - PYQ 2024-Sep - Pg 680 2xyei ggCALL e
sec

RECOGNISE 45sec  s¥l (AAR o] ud © d Sl 5A - 2 Ul Understanding - Level |

= Multilateral trade talks -l objective = AU barriers €l2lsdl/trade liberalise 52dl, tariffs delRdl §
domestic industry 4 i1t A&l

= free-trade area vs customs union vs trading bloc -l §2§ 2 Al - common external tariff 21 4SS 5D
feature € - dRAR YOIU 8.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Q 2 - source not stated - Pg 676 RECOGNISE AN
45 sec

Q8- PYQ 2025-Jan - Pg 681 RECOGNISE HeuN
45 sec

www.scanneradda.com
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(<t 3.6: The Doha Round

P4-C9-U3-T06

uddi il Doha Round (Doha Development Agenda) (d2l-] Section 3.6 i1l - d-ll 213ld, AU 24 22561
YEL.

RECALL 30sec  lldS dl 24143, AS] dll 4410 dell - 3usll  Remembering - Level |
= Doha Round = WWII U\l 9th round; WTO 4l Fourth Ministerial Conference, Doha, Qatar Hi November
2001 Hi 203 2l
. Negotiations 20 areas 4 <R © (agriculture, services, NAMA, trade facilitation, environment,
geographical indications, IP issues).

= Doha Development Agenda -l {l2ll ([dal€l [y = agriculture trade.

Q2 - MTP 2026-Apr - Pg 683 RECALL A0
30 sec

Q3 - PYQ 2026-Sep - Pg 684 RECALL WA
30 sec

Q 1-PYQ2025-May - Pg 683 2xye1y ggCALL Heuy
sec

(™ 3.7: G 20 Economies: Facilitating Trade

P4-C9-U3-T07

uddi @izl Section 3.7 »Sul %1 AL - G20 -l trade monitoring <1l AAUT HI2 - 214 Ded Nl G20 -l
membership -l AlEl 112 5.

RECALL 30sec 4ldS dl 2414S, A dll AR cell - 1Usl  Remembering - Level |

= G20 members: Argentina, Australia, Brazil, Canada, China, EU, France, Germany, India, Indonesia, Italy,
Japan, Republic of Korea, Mexico, Russia, Saudi Arabia, South Africa, Turkiye, UK, USA - Tunisia 5dl £2ll
member 2l

= G20 U2-l WTO trade monitoring reports 2009 &ll WTO Secretariat ddiR 52 £; export restrictions 2{l €94,
price volatility 244 2 (Zlddl AT .

Q1-PYQ2025-Jan - Pg 684 RECALL AN
30 sec

15U 9.4: Exchange Rate and Its Economic Effects

P4-C9-U4 - HStal C - UURELS 1.8 marks - USWMiRank1 - SCNA - USWIAL26.1% Ul - 67 Uil
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(M 4.1: Introduction

P4-C9-U4-T01

uddi aial Unit 9.4 1 uq ulq aixl: exchange rate 2124 g 244 d-l quote sl o Ad.

RECALL 30sec 1A dl 2AldS, A ol 24P dell - 2 Ul Remembering - Level |

» Exchange rate 212d 15 currency -l ¢ll%9) currency i price — foreign exchange market i 2is-l ciecldi
o{l7®) Sl rate UR A d.

= Direct quotation Hi foreign currency -l s unit €ls $2cl domestic currency d @A £ (Rs 84 per US
dollar); indirect quotation i domestic currency -l 21§ unit €16 $2¢ll foreign currency d AL 8. oid
ds0{losi-l reciprocal ©.

Q 1 - source not stated - Pg 687 RECALL AN
30 sec

Q1 - source not stated - Pg 687 RECALL AN
30 sec

COMPUTE 75sec 21§ o formula, \€{ld - 1usil  Application - Level II

= syi2ll ollomHi 9wl reciprocal @l, A Fcllol AUl uSal (€21l ASIRAL: direct quote d€l 212é home

currency 4 depreciation, indirect quote a€l 2124 appreciation.

| Q 1 - source not stated - Pg 687 <7?50MPUTE Hey
sec

(™ 4.2: The Exchange Rate

P4-C9-U4-T02

uddi airil  Section 4.2 diRll: spot 24 forward rates, 241 dealer % two-way price quote §3 € d.

RECALL 30sec A dl 241dS, A dl AL dell - 1 U8l Remembering - Level |

= Spot rate ¢l business days i dl delivery U2 €12] US €; forward rate 2419 55| 24 8 UgL delivery e4(dsu-{l
58| 5l Rl A .

PR A

= Dealer ¢ prices quote 52 € — bid 9Bl UR dealer WRle €9 44 ask (5 offer) 8-l UR dealer dl 8; il Al
535 led spread.

Q1 - MTP 2025-Dec - Pg 688 RECALL AW
30 sec
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(™ 4.3: The Exchange Rate Regimes

P4-C9-U4-TO3

uddi @il Study Section 4.3 diRll - floating vs fixed regimes, managed float, soft peg vs hard peg, 241 €35
regime -l AUl advantages/disadvantages.

www.scanneradda.com

RECALL 30sec lldS dl 241d3, AS] dl 410 dell - 15 Uil Remembering - Level |

= Exchange rate regime = €2l Uldl-l currency - foreign currencies A1 58 Ad AN O d system; ol Sl
floating (flexible) 244 fixed (pegged).

» Managed float = floating system i government/central bank <l e11oll€lR] (Uldil currency vRledl/dud]);
®IRdHi RBI A\ interventions 21 'managed floats' €. Soft peg (<155 S€Mi rate market 4SS\ 52) vs hard peg
(58, - O{E.C'llgj, value); IMF -l classification Yos¢l ALl aell? members soft peg 2Au-Ld €.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

-

= Fixed-rate -l advantages: fluctuations 24 ‘25, exchange risk/transaction costs Alsull o €9, trade |

§ investment €l 8, monetary discipline 24 -1l inflation HA 8, policy credibility Gledl 2 €.
5 Q2 - MTP 2024-Dec - Pg 692 RECALL AN
@ 30 sec
:
3 Q1 - source not stated - Pg 688 RECALL HEUH
30 sec
Q 1 - source not stated - Pg 689 RECALL MUy
£ 30 sec
3 Q 2 - source not stated - Pg 689 RECALL HeEUN
- 30 sec
E Q 1 - source not stated - Pg 689 RECALL MU
© 30 sec
z
S Q2 - source not stated - Pg 690 RECALL HEUH
30 sec
Q 3 - source not stated - Pg 690 RECALL MUy
€ 30 sec
3 Q 1 - source not stated - Pg 690 RECALL HeEUN
- 30 sec
Q2 - source not stated - Pg 691 RECALL we
o 30 sec
z
S Q1 - source not stated - Pg 691 RECALL HEUH
30 sec
Q 2 - source not stated - Pg 692 RECALL MUy
€ 30 sec
= Q 1-RTP 2024-Sep - Pg 692 2xyeix RECALL Heun
E sec
Q3 - PYQ 2025-Sep - Pg 692 RECALL an
o 30 sec
z
S Q4 - MTP 2025-Aug - Pg 693 RECALL o

— 214 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA FOUNDATION PAPER-4 - SITS (il et

30 sec

Q5 - MTP 2025-Aug - Pg 693 RECALL WA
30 sec

RECOGNISE 45sec sl (AR 2] U © d AsSl s - 1usll  Understanding - Level |
= Fixed regime speculation €123 € (951 (el WIdR] Sl § rates oleeldl-l +2ll) - 'an increase in speculation’ 2
Akl {1%’0{-1‘[ not-an-advantage <Ll option €.

= Trade-off: fixed = stability 24 credibility Hol UQl flexibility -Sl, 24 intervention 12 Hl2l forex reserves
as16524; floating = 2clci>l monetary policy, reserve -l §9% &\, U@L volatile 244 cross-border trade U2

risk premium GH3.

Q 6 - MTP 2026-Apr - Pg 693 RECOGNISE HeuH

45 sec

(™ 4.4: Nominal verses Real Exchange Rates

P4-C9-U4-T04

uddiaixl Study Section 4.4 clil - nominal 41 real exchange rates -l definitions, price indices <l¢] RER
formula, 24 REER il 242l

RECALL 30sec ldS dl 2413, A dl AL dell - 1 Ul  Remembering - Level |

Q4 - MTP 2025-Dec - Pg 695 RECALL HeUH
30 sec

RECOGNISE 45sec sl (R 2] US © d AsSl s - 2usll  Understanding - Level |
= Nominal rate = 215 currency ¢ll%) A Sl rate UR trade U d; real rate = 21§ €21l goods/services ¢ilot
gel-il goods/services AN Ul rate UR trade AR d - net exports 1S5l §3q Y URea.

= REER = nominal effective exchange rate (currencies -l weighted basket 1t value) < price deflator/index
of costs dS &dLdi HAL.

= REER ddl 2124 exports HIEl 24 imports Al 2RI, A2d & trade competitiveness AH1dRL - 4L ALl AelR
Yyolg dReL 8.

Q5 - MTP 2026-Apr - Pg 695 RECOGNISE HeuH
45 sec

Q 6 - MTP 2026-Apr - Pg 695 chocmss HEUN
sec

— 215 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA FOUNDATION PAPER-4 - SITS (il et

COMPUTE 75sec s & formula, 180l - 2 usll  Application - Level Il

= Formula: Real exchange rate = Nominal exchange rate x (Domestic price index / Foreign price index). €l.d.
Nominal 15, DPI 250, FPI 200 -> RER = 15 x 250/200 = 18.75.

o Y

= RER AWMA] S dll 2UsdRL ¢ieel: Nominal = RER x (Foreign price index / Domestic price index). Numerator Hi

Y \

sul index 24d © d 1Ll UsRAL

Q2 - PYQ2026-Jan - Pg 694 COMPUTE MUy
75 sec

Q 3 -PYQ 2026-May - Pg 695 (7250MPUTE HeuH
sec

REASON 150 sec  95cllod ANl USAl Aiso ussl - 1 UL Analysis - Level Il

Q1-PYQ2024-Jun - Pg 694 2xywrj REASON neuu
150 sec

(™ 4.5: The Foreign Exchange Market

P4-C9-U4-T05

uddi ail  Section 4.5 didll - forex market -l participants (market makers vs passive players), spot vs

forward transactions, 241 vehicle currency -l WiI4.

RECALL 30sec ldS dl 2413, A dl AL dell - 7 Ul Remembering - Level |

= Vehicle currency = 2d\ currency 98Hi international contracts duid 8, M d duiell 215U uai-l national

currency - Sl¥; forex market -l vehicle currency 21 US dollar €.

= Spot market = dd delivery dloll Al transactions (settlement IR ol [EagAMi); forward/futures markets =
cllauAl delivery Al contracts; forward rate spot @l GUR = forward premium, spot 2l 12l = forward

discount.

= Uldi-l prices quote 5l commercial banks 24 brokerage houses 21 'market makers' £9; passive players
o{lomt-| quotations UR trade 52 ©.

Q 1 - source not stated - Pg 696 RECALL AN
30 sec

Q 2 - source not stated - Pg 696 RECALL AN
30 sec

Q 1 - source not stated - Pg 696 RECALL AN
30 sec

Q1 - MTP 2024-Aug - Pg 697 RECALL AN
30 sec

Q2 -PYQ2026-Jan - Pg 697 RECALL AN
30 sec
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Q 3 - MTP 2026-Apr - Pg 697 RECALL W
30 sec

Q4 - PYQ 2026-Sep - Pg 697 RECALL HEUH
30 sec

(™ 4.6: Determination of Nominal Exchange Rate

P4-C9-U4-T06

uddai aial  Study Section 4.6 diRLl: foreign exchange Al demand 244 supply nominal exchange rate 56 3d
S5\ 52 B, 241 €35 curve A g shift 52 ©.

RECALL 30sec 4ldS dl 2414S, A dll AR dell - 6 Ul Remembering - Level |

= Foreign exchange -l demand imports, Gl&R %l tourism 4 [dg2Mi investment Hiall 241d & w4
exchange rate AN AR 241 8, supply exports, 24€2 lddl tourism, remittances 2 foreign investment -l
inflows Hi2ll 241d & w4 GUR AUS V.

* Floating regime Mi equilibrium rate cui Sl € ol ¢id curves isollontd s1U ©; fixed regime Hi central bank
reserves WRIE § A2l © 952l rate 18R S| parity Ul 251 2.

= Depreciation 2124 floating rates Hi currency -l value Hi Udl €2LSl; devaluation 2124 fixed rates Hi 182
sd\ parity Hi SRUENYSs S ©2Lsl.

Q1 - source not stated - Pg 699 RECALL AN
30 sec

Q 1 - source not stated - Pg 699 RECALL AN
30 sec

Q1 - source not stated - Pg 699 RECALL AN
30 sec

Q 1 - source not stated - Pg 700 RECALL AN
30 sec

Q 2 - source not stated - Pg 700 RECALL AN
30 sec

Q 2 - source not stated - Pg 701 RECALL AN
30 sec

COMPUTE 75sec 1§ % formula, 1620l - 1usll  Application - Level Ii

= 6l schedules UL S AR A rate UL %l quantity demanded 24 quantity supplied AW 2L — 14
ollost s18 ULl 24l rate UR foreign exchange -l shortage § surplus <tiil @l.

Q 2 - source not stated - Pg 699 g?MPUTE HEUH
5E6
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REASON 150 sec  “wcllet Ul udl Aiso ussl - 3usll  Analysis - Level Il
= 2 o WAL $A: el2-AL SUL curve A i 58 [EUHT VRIS © d AsS| 83, ues) g intersection dill. Imports dél
dl demand asHell Gy WA 214 rupee depreciate d; FDI inflow del dl supply sHEI % WA A1 rupee
appreciate R

= ol el A1 2] Sl ddl s Ul 2is dl — oid rate A s o [EAMT 45 dl [kl 455l © usL s2q d sl
A2, AHRABY [£UHT usA dl S 4SSl SR B, A ST AR AR US d UKHT 6] L Sl Al Yell st

www.scanneradda.com

indeterminate & ©.

&
i Q 1 - source not stated - Pg 698 REASON HEUH
e 150 sec
a Q 2 - source not stated - Pg 698 REASON He
2 150 sec
:
Q1 - source not stated - Pg 700 REASON HEUH
150 sec

(M 4.7: Changes in Exchange Rates

P4-C9-U4-T07

uddiaial Study Section 4.7 <l - currency g appreciation/depreciation 24+ demand-supply il diagrams,
% oldld © 5 shifts equilibrium exchange rate 4 58 Ad WAS ©.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

£ 2 A 3 c A ~ ~

° RECALL 30sec 21dS dl A4S, A8 ol v gt - 1 usll Remembering - Level |

s

o

o

o

= Q1 - source not stated - Pg 701 RECALL AN
o 30 sec
z

3

H

COMPUTE 75sec 215 o formula, \€{lg - 1usil  Application - Level Il

= [Fuw: foreign currency L 245 unit €16 home currency -l 9&lR units 182 (1 EUR HI2 Rs 80 4 61€d Rs 85), dll
home currency (INR) DEPRECIATED &8 1 foreign currency appreciate 25; @fg 21 dl appreciation.

= Diagram Al Auy: foreign currency Al demand 4Rl oy WA (supply RER) dl exchange rate qd ->
domestic currency depreciate &; foreign currency Al supply esHRll iy W dl rate €2 -> domestic

currency appreciate 2.

www.scanneradda.com

= 5 currency ¢ll%) UM depreciate AL AR 6{l%) 2 % duid appreciate Al % 1S4 - [CRlelIA options
stadl A1l Gulal 53U

Q 1- PYQ 2024-Sep - Pg 702 COMPUTE e

75 sec

REASON 150 sec  95clled AUl USEl Aiso ussl - 21Ul Analysis - Level Il

www.scanneradda.com
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CA FOUNDATION PAPER-4 - SITS (il et

Q 1 - source not stated - Pg 701 REASON HeuN
150 sec

(<t 4.8: Devaluation Vs Depreciation

P4-C9-U4-T08

uddi aiil  Section 4.8 dil, % fixed regimes i official devaluation/revaluation 4 market &l dl
depreciation/appreciation 2{l 2421 WIS 8; Al2l Section 4.9 Hi depreciation -l AARA UQL

e

Depreciation -l 24R1: exports -l relative price €213, imports | relative price dell?, Wi domestic
goods c§ dldl, output d&lR, economic activity 4 2L 2414, trade balance JHIR - 'lowers the relative
price of imports' 2 o1R{ldl NOT-associated Lol option .

RECALL 30sec  24ld3 dl 2AldS, 48] ol 24P dell - 54Ul Remembering - Level |
= Devaluation = FIXED (§ @2l¢49L fixed) exchange rate regime Hi par value Hi 62[&[‘55{(8 S2Udl official €2Lsl;
revaluation = d-12ll Bl official dtlRl - ¢i- fixed exchange rates « €12] u$ €.
= Depreciation/appreciation = FLOATING regime Hi Sl policy WIdl 4R, §5d market Il demand-supply 4
SRQL currency -l value Hi ddl ©l21SI/AElRL.

Q 1 - source not stated - Pg 702 RECALL AN
30 sec

Q 2 - source not stated - Pg 703 RECALL AN
30 sec

Q 3 - source not stated - Pg 703 RECALL AN
30 sec

Q1+ MTP 2024-Dec - Pg 703 RECALL 220
30 sec

Q2 - PYQ 2026-May - Pg 703 RECALL e
30 sec

(™ 4.9: Impacts of Exchange Rate Fluctuation on Domestic Economy

P4-C9-U4-T09

uddi @izl Study Section 4.9 diRll - depreciation 244 appreciation exports, imports, inflation, debt 244
investment 4 58 Ad 24AR 52 BV, Al& Summary Hi-l direct quote/indirect quote, cross rate 24 arbitrage
| definitions.
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RECALL 30sec ldS dl 2413, A dl AL dell - 10 Uil Remembering - Level |

= Indirect quote = LOCAL currency -l 21§ unit €16 FOREIGN currency -l $2@l units (direct quote d-itell Glell,
El.d. Rs 65/US$); cross rate = X-Y 244 X-Z 951S\-l rates Hi2ll 513cl Y 244 Z -] rate.

= Arbitrage (price -l 5sMi2ll FIuH ARl profit) -l SREL SIS URL AHA oleli markets Hi 2S5 currency -l
exchange rate 254Ul & .

www.scanneradda.com

= Current account deficit (CAD) = exports $di imports -l delIRL.

£
3 Q1 - source not stated - Pg 704 RECALL AN
] 30 sec
E Q 2 - source not stated - Pg 705 RECALL AN
o 30 sec
z
Z Q 3 - source not stated - Pg 706 RECALL AN
30 sec
Q1-PYQ 2024-Jun - Pg 706 RECALL AN
c 30 sec
= Q2 - PYQ 2024-Sep - Pg 706 RECALL RN
b 30 sec
E Q 3 - MTP 2024-Dec - Pg 706 RECALL AN
S 30 sec
z
£ Q4 - MTP 2025-Jan - Pg 706 2x ez ggcs{:cu AN
Q 8 - RTP 2025-May - Pg 708 RECALL AN
q 30 sec
s Q9 - MTP 2026-Apr - Pg 708 RECALL WA
o 30 sec
c Q5 - MTP 2025-Jan - Pg 707 RECALL neuu
o 30 sec
z RECOGNISE 45sec sl [GAR @2 US © d AsSl 51 - 2l Understanding - Level |

= Depreciation: (Gg20241 exports qddi US -> exports d€l; ReclRA1AL M12 imports HIEL; expansionary UgL
inflation d&lRl 2AS. Appreciation/revaluation: consumers 12 imports A«li, exports HEll -> export il

demand 244 competitiveness €2.

A Y

= H9u{d/appreciate 2dl currency &l VALUABLE Sl € 24 d-l oledIMi foreign currency deli’ HA € - fill-
in-the-blank -l 2ol 112l ail.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Q7 - PYQ 2025-May - Pg 707 RECOGNISE AN
45 sec

Q 10 - PYQ 2026-Sep - Pg 708 chocmse WA
sec

REASON 150 sec  95clled AUl USEl Ais usSl - 4 Ul Analysis - Level Il

www.scanneradda.com
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3 Q 1 - source not stated - Pg 704 REASON AN
o 150 sec
© Q 1 - source not stated - Pg 705 REASON W
e 150 sec
§ Q 2 - source not stated - Pg 705 REASON AN
S 150 sec
:
Q 6 - PYQ 2024-Jun - Pg 707 4x Y1y I;ES«SON AN
sec

lsH 9.5: International Capital Movements

P4-C9-U5 - Hetd C - UURElS 1.5 marks - USRQHiRank 3 - SR A - USWIAL 23.3% Uil - 60 Ul

www.scanneradda.com

(vt 5.1: Introduction

P4-C9-U5-T01

CONCEPT BASE — &%) Y¢ll s185 udat-ust 2l - yA duid w2 o33l

uddi aill  Unit 9.5 1 Uéq ulq ail: international capital movement 212d gf 244 goods -l trade 2il d-
AL SH AR 241 B,

www.scanneradda.com

ig
International capital movement 212d qSE UR financial assets -l Udls — direct investment,

portfolio investment, loans 244 banking capital — 9% goods 1 services -l trade 2l A3 8.

d balance of payments -l capital and financial account Hi &lld €, current account Hi Sl

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

(™ 5.2: Type of Foreign Capital

P4-C9-U5-T02

uddi aidl  Section 5.2 diRll, %M foreign capital -ll components QUL €9: foreign aid, borrowings, NRI
deposits 24 investments (FPI 24 FDI).

www.scanneradda.com

RECALL 30sec 1A dl 2ALdS, A ol 24P dell - 5USL  Remembering - Level |
= Foreign capital l components: (1) foreign aid - bilateral § multilateral, tied § untied, grants; (2) borrowings
- Alell inter-government loans, international institutions (World Bank, IMF, ADB) -\ loans, soft loans (EL.dl.

IDA), external commercial borrowings, trade credit; (3) NRI deposits; (4) investments - FPI 24 FDI.

= World Bank 1 International Bank for Reconstruction and Development (IBRD) Ul sé @; IDA d- soft-loan
A 9.

www.scanneradda.com
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Q1 - source not stated - Pg 711 RECALL AN
30 sec

Q1 - source not stated - Pg 711 RECALL AN
30 sec

Q1-RTP 2025-Jan - Pg 712 RECALL AN
30 sec

Q2 - MTP 2025-May - Pg 712 RECALL AN
30 sec

Q 3 - MTP 2026-Apr - Pg 712 2xysori §SCALL AN
SEC

RECOGNISE 45sec sl (AR eld] US © d AsSL s - 1usll  Understanding - Level |

Q 2 - source not stated - Pg 711 ZECOGNISE AN
sec

(™ 5.3: Foreign Direct Investment (FDI)

P4-C9-U5-T03

uddi aixii  Study Section 5.3 diRll - FDI -\ IMF definition, 10% -l threshold, FDI L AL components, e

horizontal/vertical/conglomerate/two-way 2&3 classification.

e
FDI 2lH12ll i controlling interest @d, subsidiaries/branches viled), joint ventures, greenfield
projects; external commercial borrowing & <10% financial securities W3ledl2ll FDI g -2,

RECALL 30sec ldS dl 2413, 4] dll AR dell - 7 Ul Remembering - Level |
= FDI (IMF): long-term relationship, 2513 interest 24 control dly] investment; ordinary shares/voting power
AL DU DL 10% el dl d FDI QU (HIRc URL A 95 L ULdl 89).
= FDI -l AQl components: equity capital, reinvested earnings 24 intra-company loans - PORTFOLIO

investment A component 2l

= USRL: horizontal ([G€AH 21 % business), vertical (A2 UQL Y§ activity, el.d. carmaker (Gl parts
supplier wRlE), conglomerate (Ald AHA3L business, AUHIA Ad joint venture SRQI $ investor 4 ™A
-12{'1), two-way direct foreign investment = £l AR AUHAUML investments.

Q2 - PYQ2025-Jan - Pg 713 RECALL AN
30 sec

Q1-PYQ2024-Jun - Pg 713 RECALL e
30 sec
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o Q 3-PYQ2026-Jan - Pg 713 RECALL HeUN
© 30 sec
= Q4 - PYQ 2026-May - Pg 713 RECALL HeuH
e 30 sec
2 Q5 - MTP 2025-Dec - Pg 714 RECALL e
3 30 sec
:
Q 6 - MTP 2026-Apr - Pg 714 RECALL ey
30 sec
Q7 - MTP 2026-Apr - Pg 714 RECALL HeUN
30 sec

(<™ 5.4: Foreign Portfolio Investment (FPI)

P4-C9-U5-T04

www.scanneradda.com

uddi daial  Study Section 5.4 24 Table 4.5.1 di2l, FH{ FDI 4 FPI -l YglaR AUAHEI €.

-iel

Hu §38: FDI physical/real assets Gl 52 8, duli long-term interest, control 24 technology transfer
Sl 8; FPI A financial assets (stocks, bonds) Hi investment 8, stake 10% 2l 2, control ],
technology transfer A8l 244 employment UR AlEll B4R Sl

www.scanneradda.com

Match-the-following H12: long-term interest -> FDI; speculative in nature -> FPI; easy to withdraw ->

FPI; difficult to withdraw -> FDI; helps create productive capacity -> FDI.

RECALL 30sec 4ldS dl 2414S, S dl AL dell - 10 Ul Remembering - Level |

R R

= FPI =4l return, safety 24+ appreciation 2lleldl 'financial capital' dl Mclls; short-term Sl 8, €21 €2l »suall
WA & w (A8t ¢2 AR financial crises A%) AS .

£
)
o
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©
«
-
o
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c
L
o
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3
H

= FPIl2d capital market -\l mechanism &Rl securities Hi-l investment opportunities -l @led ddl s gniall
oflomt £2AM1 ou capital.

5
s Q1 - source not stated - Pg 715 RECALL AN
< 30 sec
§ Q1 - source not stated - Pg 715 RECALL AN
< 30 sec
Q 2 - source not stated - Pg 715 RECALL AN
30 sec
5
3 Q1 - source not stated - Pg 716 RECALL AN
5 30 sec
£ Q2 - source not stated - Pg 716 RECALL AN
< 30 sec
§ Q 3 - source not stated - Pg 716 RECALL AN
s 30 sec
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o Q 1 - source not stated - Pg 716 gSCALL AN
© SeE
i Q2 - PYQ 2025-May - Pg 717 RECALL e
c sec
2 Q 3+ RTP 2025-May - Pg 718 RECALL AN
H 30 sec
:
Q1 - MTP 2024-Dec - Pg 717 RECALL e
sec

(i 5.5: Reason for Foreign Direct Investment

P4-C9-U5-TO5

uddi il  Section 5.5 di2l - profit/d€R return 4l &g, FDI 4l sREU- dicll ulEl 24 host-country
determinants IR:j, Table 4.5.2 (market-, resource- 44 efficiency-seeking FDI).

www.scanneradda.com

el

Scenario -l HslaRl: aRldal &g¢- category U2l Hadl - €L.d. tax breaks 241 UHIQIHT AL salaries 112
IRl investment = investment privileges/efficiency-seeking ol Uhllﬁcj FDI, portfolio investment
Sl

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

RECALL 30sec 4ldS dl 241dS, A dll AR dell - 5U%ll  Remembering - Level |

&
E Q1 - source not stated - Pg 718 RECALL AN
S 30 sec
3 Q 1 - source not stated - Pg 719 RECALL AN
s 30 sec
:
Q 2 - source not stated - Pg 719 RECALL AN
30 sec
Q2 - MTP 2025-Jan - Pg 720 RECALL AN
30 sec
Q 3 - MTP 2025-Dec - Pg 720 RECALL AN
30 sec

RECOGNISE 45sec sl (AR 2] US © d AsSl s - 2usll  Understanding - Level |

www.scanneradda.com

= Yo &g = Uldil 2L Scli delR rate of return «{l 4121, 241 BURid firms Adi markets 4 resources,
economies of scale, risk diversification, tariff-jumping (‘getting behind the tariff wall'), 291 wages 1 tax
incentives U@L 2uld €.

= Host-country determinants: market-seeking (market size, growth), resource/asset-seeking (raw materials,
2{2@ labour), efficiency-seeking (input costs), A1 policy framework 244 business facilitation.

www.scanneradda.com

Q1 - source not stated - Pg 719 RECOGNISE AN
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45 sec

Q1-PYQ 2024-Sep - Pg 720 §§COGNISE HEUH
sec

(™ 5.6: Modes of Foreign Direct Investment (FDI)

P4-C9-U5-T06

www.scanneradda.com

uddi dizil  Section 5.6 dil, HI FDI -l ld modes UL €; greenfield vs brownfield investment U2 W1

RECOGNISE 45sec Sl [GRUR o) US © d Sl 5A - LUl Understanding - Level |

s SIEEAN
§ RECALL 30sec  lldS dl 24143, AS] dll 410 dell - 7usll  Remembering - Level |
E = Greenfield investment = [G£2AH A<l affiliate Gla{l 5l - Al A3 -l assets 24 production facilities
ol-tad).
. » Brownfield investment = -q alieldl-l ®led merging, acquiring & leasing &Rl Uld infrastructure diUR $2Ug
E FDI (€L.cl. M1_cHi brownfield airport projects i automatic route 850 100% FDI).
c . oflost modes: subsidiary/associate wl@dl, equity injection, controlling interest @lﬂ, mergers and
s acquisitions, joint venture.
:
3
H
Q1 - source not stated - Pg 721 RECALL AN
30 sec
s Q 2 - source not stated - Pg 722 RECALL AN
: 30 sec
Q1- MTP 2024-Aug - Pg 722 RECALL AN
p= 30 sec
: Q2 - PYQ 2026-Jan - Pg 722 RECALL e
: 30 sec
H
Q 3 - MTP 2025-Aug - Pg 722 2x Y1y ggCALL AN
sec
s Q4 - MTP 2026-Apr - Pg 723 RECALL S
< 30 sec
= Q5 - MTP 2026-Apr - Pg 723 RECALL AN
b 30 sec
:
3
H

| Q 1 - source not stated - Pg 721 ZECOGNISE AN
sec

(i 5.7: Benefits of Foreign Direct Investment

P4-C9-U5-T07

£
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H

uddi aidl  Study Section 5.7 i host country - FDI &l &dl \gR benefits cil (A vil2l options vl
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Section 5.8 -l problems »sull ox1e) w:1l).

el

www.scanneradda.com

Benefits: competition dtlR -> cost €l2lsdl, quality YR innovation i l2{l prices; domestic
savings 2l el investment - 18l YU UlS; technology transfer, management skills 24 human
capital @ld; backward/forward linkages 21 multiplier effects gL {lg] 24 241582 employment
Blef 53; foreign markets Yl AR U, -Ad) tax revenue 4 Al4§A balance of payments.

'Potential benefit' YR sl R COSTS dglddl options (crowding out, regional disparity,
repatriation -l olloy) & dllSuld AU (government spending 2l Gl inflation, 2AlE technology
transfer) 512\ luil.

www.scanneradda.com

RECALL 30sec 1A dll 2ALdS, 48] ol 24P dell - 2 Ul Remembering - Level |

:

Q1+ MTP 2025-Jan - Pg 723 RECALL AN
c 30 sec

3 Q 2 - MTP 2025-Dec - Pg 724 RECALL WA
g 30 sec

(i 5.8: Potential Problems Associated with Foreign Direct Investment

P4-C9-U5-T08

uddi il Study Section 5.8 dill: host country -{l 1952 foreign direct investment Hi g viig u& A5 ©.

£
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RECALL 30sec 4ldS dl 2414S, A dll AR dell - 5U%ll  Remembering - Level |

= FDI domestic firms 4 4R t5ell 25 © 14 market power 2S| multinationals L sl ¢1all 53 A5 9.

» Parent -l Ule9l HIsdldl profits, dividends 24 royalties AHU 95 AL dlddl capital Sl dell o1 8,
932l balance of payments ¢3S €.

= ddl technology 245 factor endowments 4 ¢ltleiJydl 4 ULl S — labour Yssa Sl i capital-
intensive — 24 d&lR value dlAi $1M headquarters Hi % 8 ©.

www.scanneradda.com

= oflosi oxlwHl: transfer pricing &l taxable profit host country Il &I ol S, labour 24+ environmental
standards 2lal SQCll:j> €L, concessions 44 tax holidays usldl ddi, 24 strategic sectors Hi policy

E autonomy {LHLC{Cﬂ.

c Q 1- source not stated - Pg 724 RECALL AN

S 30 sec

5

£ Q1 - source not stated - Pg 724 RECALL AN
30 sec
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Q 1 - source not stated - Pg 725 RECALL AN
30 sec

Q 2 - source not stated - Pg 725 RECALL AN
30 sec

Q 3 - source not stated - Pg 725 RECALL AN
30 sec

AN A Y

RECOGNISE 45sec sl (AR @2 US © d AsSl s - 1 Ul Understanding - Level |

= (ol AU USHl UL [£2UL diRl: 245 o did — 984 § profits  repatriation — home country H12 benefit &
24 host HI12 problem.

Q4 - PYQ 2026-Sep - Pg 725 ZECOGNISE HeuH
sec

(™ 5.9: Foreign Direct Investment in India (FDI)

P4-C9-U5-T09

uddi il HRAHD FDI (A2l Section 5.9 di2dl 24 ICAI 24 Vit 2uldell sletl sectoral FDI caps/routes Hlé

A (telecom, defence, airports, food products, insurance).

el
Scenario - FDI Al USIR UHIRL 20rul: US -l cell-phone service provider MHRdH1 | % service WM =
horizontal FDI; Y business 4 inputs YU uis = vertical; JV QR Ald A3 business = conglomerate.

RECALL 30sec  21dS dl 2AldS, 4] ol 24P dell - 7USl  Remembering - Level |
= Sector caps: telecom deliRlA 100% (automatic route); BROWNFIELD airport projects Hi automatic route
&80 100% FDI; food products -l marketing 21 food-product e-commerce Hi automatic route 60 100%
FDI; defence production 49% (automatic; dell qelR MR government route); insurance 74%.

= atomic energy, lottery, betting and gambling 24 (multibrand) retail trade i FDI U U(cloil ©; 1R 112 FDI
A 4w NON-DEBT financial resource 8, 95 tax breaks 24 UHIRH{ 2419 salaries 4 €l WAL €.

» 2020-21 Hi HRd-L FDI inflows [dsHl US$ 81,973 million 214L; 2020 i v FDI recipients Hi IRl 241841 $1
égl (World Investment Report 2022).

Q1 - source not stated - Pg 726 RECALL HEUH
30 sec

Q 2 - source not stated - Pg 726 RECALL HEUH
30 sec

Q 3 - source not stated - Pg 726 RECALL HEUH
30 sec
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E Q2 - RTP 2025-Jan - Pg 727 RECALL T
© 30 sec
E Q3 - PYQ2025-Sep - Pg 727 RECALL uem
c 30 sec
2 Q5 PYQ 2026-May - Pg 728 RECALL ey
H 30 sec
:
Q1-PYQ2019-May - Pg 727 RECALL s
30 sec
£
° RECOGNISE 45sec Sl (AAR o] ud © d Sl 5A - 2 U8l Understanding - Level |
c Q4 - PYQ 2025-Sep - Pg 727 RECOGNISE Heuu
b 45 sec
:
- Q6 - PYQ 2026-Sep - Pg 728 choamss ueun
sec

(i 5.10: Overseas Direct Investment by Indian Companies
P4-C9-U5-T10

N

uddi aiul Section 5.10 dlil: Indian companies < outward FDI — d-il routes, limits 4 Sg4l.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

RECALL 30sec LA dl 24143, AS] dll 44101 dell - 5Usll  Remembering - Level |

= |ndian companyj Overseas Direct Investment -S| 53¢l ceiling Qiﬁﬂ Automatic Route &l &1 €9, w44 2l

£
E delR HI12 RBI -l Approval Route 2.
g = Automatic Route €50 £92 Hag financial commitment, Indian party -l 8¢l audited balance sheet -l AR
5 % net worth €l d-{l 2sldRl Yq Hulled slu 8.
= . égbﬁ 8: market access, raw materials 24 technology %ldl s, brand acquisition, 244 global value chain
H
Gledl s¢ll.
:
. Q1 - source not stated - Pg 728 RECALL AN
= 30 sec
E Q1 - source not stated - Pg 729 RECALL AN
s 30 sec
z
3 Q 1 - source not stated - Pg 729 RECALL AN
& 30 sec
Q 2 - source not stated - Pg 729 RECALL AN
30 sec
Q 3 - source not stated - Pg 730 RECALL AN
30 sec

www.scanneradda.com
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USWL 10

Indian Economy

1254 - 8 (v - 178 adllgct usdl - TuRELs 10.0 marks - Hstel: A

www.scanneradda.com

L USWL Y HIL B HSEIA RECALL - AR UKELS 32 sec — Y] recall — <idl, sel 5ell - Gl

RECALL Remembering 87.8% 30 sec 82 Hiall 72 past-exam usil
RECOGNISE Understanding 11.0% 45 sec 82 Hiall 9 past-exam Ul
COMPUTE Application 1.2% 75 sec 82 Hiall 1 past-exam Ul

www.scanneradda.com

(i 10.1: Indian Economy «l R&(ct: Pre Independence Period (1850-1947)

P4-C10-U10-TO1 - Status of Indian Economy: Pre Independence Period (1850-1947)

uddi aill  Study Section 10.1 - pre-British (e, British rule -l ¢l sub-periods, discriminatory tariffs,
handicrafts -l 12l 24 U528\ colonial industrialisation.

£
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3
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RECALL 30sec A3 dl 2AldS, 4] ol 2RI dell - 5Usl  Remembering - Level |

= British period #i modern industrial sector 2Asc$| Ad a&], @Hi COTTON i+ JUTE industries < Ueicd &g

£ (cotton mills: 9 million spindles, 1930s i g[Ui 5th; Calcutta 2{RAURIAL jute mills 19th century -l 2id
o Yellul gl 2dlell {12 sd).
s = British rule: East India Company 1757-1858, British government 1858-1947; discriminatory tariffs -l dld
E Indian finished-good exports HIEll 4 imports ARl UUL; 1946 Hi UQL NDP Hi manufacturing Al share §5d
; N\
z 7% Scll.
= Q 1 - source not stated - Pg 735 ggCALL AN
o sec
K Q 2 - source not stated - Pg 735 SSCALL AN
3 sec
2 Q 3+ MTP 2025-May - Pg 736 RECALL AW
2 30 sec
:
Q4 - MTP 2025-May - Pg 736 RECALL S
sec
Q2 - MTP 2025-Jan - Pg 736 ggCALL HeUH
sec

RECOGNISE 45sec Sl [GRUR o) S © d Sl 5A - 2 Ul Understanding - Level |

= Economic growth resources (labour, capital) <\ availability, technology 21 productivity &l A& © - §5d
POPULATION SIZE d€l 24 Uld growth Hi slowl -2l (classic NOT option).

www.scanneradda.com
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= Causal chain: handicrafts -l (2l -> unemployment -> 9%l U2 €ollQl -> fragmentation, subsistence

£
5 farming, low productivity 24 rural poverty.
Q1-PYQ 2025-Jan - Pg 736 RECOGNISE .
z 45 sec
:
Q5 - PYQ 2026-Sep - Pg 737 RECOGNISE 220
sec

(cru 10.2: Indian Economy: Post Independence (1947-1991)

P4-C10-U10-T02

uddi aial  Section 10.1 -l A3dld dil — ancient/medieval economy [d2l — 44 Section 10.2 dixl —
Nehruvian strategy, Planning Commission 24 1950s -l ol guiding philosophies (@st.

www.scanneradda.com

RECALL 30sec ldS dl 241dS, A dl AL dell - 13Ul Remembering - Level |
= Pre-British/ancient-medieval India: A3, SELF-RELIANT economy — self-sufficient ST 2 Vldi ASRA 3

commerce, pilgrimage 24 administration i Sl &di; gf-\ﬁ{lfﬂ wealth -l one-third 2l one-fourth &1taL d-il
WA el

£
)
o
]
©
©
«
-
o
c
c
L
o
@
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H

= Post-independence policy &l philosophies &l Al&l: Nehruvian - heavy industry 244 state-led planning qll

socialistic society; GANDHIAN - small scale, cottage industry 4 village republics.

» Industrial Policy Resolution 1948: atomic energy, arms and ammunition, railways Hi state monopoly;

£
E 'Hindu growth rate' 2A12R 3.5% (1950-80); 1966-67 -l sl ugdl Green Revolution ALl
2 Q 1 - source not stated - Pg 737 RECALL AW
2 30 sec
:

Q 1 - source not stated - Pg 737 RECALL AN

30 sec

3 Q 2 - source not stated - Pg 738 RECALL AN
o 30 sec
K Q2 - PYQ 2025-Sep - Pg 738 RECALL A
e 30 sec
Q3 PYQ 2026-May - Pg 738 RECALL si2n
2 30 sec
:

Q4 - MTP 2025-Apr - Pg 739 RECALL AN

30 sec

E Q 6 - MTP 2025-May - Pg 739 RECALL AN
3 30 sec
E Q7 - MTP 2025-May - Pg 740 RECALL WA
° 30 sec
Q8 - MTP 2025-Aug - Pg 740 RECALL e
S 30 sec
3
H
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E Q 10 - MTP 2025-Dec - Pg 740 RECALL AN
© 30 sec
= Q 11 - MTP 2026-Apr - Pg 740 RECALL A
e 30 sec
a Q 12 - MTP 2026-Apr - Pg 741 RECALL WA
3 30 sec
:
Q5 - MTP 2025-May - Pg 739 RECALL ueu
30 sec
£
° RECOGNISE 45sec  S¥l (AAR o] ud & d Sl 5A - 1usll  Understanding - Level |
Q1-PYQ 2025-May - Pg 738 RECOGNISE S
b 45 sec
:
3
H

COMPUTE 75sec 5 % formula, 1€0lg - 1 M8l Application - Level Il

| Q9 - MTP 2025-Aug - Pg 740 SONFUTE RN
sec

(e 10.3: Reforms -l Yat

P4-C10-U10-T03 - The Era of Reforms

www.scanneradda.com

CONCEPT BASE — &%) Y¢ll s185 udat-ust -2l - y duidl w2 o33l

uddi aill  Section 10.3 clil: 1980s €(FULAAL 24 €l 95 1991 A\ crisis Hi WRQEu 244 reform sul 9aR
£9251 + @l

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

il
1980s Hi uslall udl fiscal deficit, dtldl current account deficit 24 deldl v daRlg MR external

commercial borrowing — Q1 oL «i.

1990-91 -l Gulf War 2 oil prices d&l 2 21 % AHU West Asia &l 2Aldd remittances ©2); mid-1991
Yellui foreign exchange reserves §sd 212R ol sdl(Sui-{l imports %2ell o L.

India 21 standby arrangement 112 IMF Wi 2185, foreign exchange Ble] s:dl Al 20Rd 4, July 1991
Ui o doiss rupee 4 devalue sdl 244 liberalisation, privatisation 2 globalisation Al reform

www.scanneradda.com

programme 213 sl
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(v 10.4: 1991 Al Economic Reforms

P4-C10-U10-T04 - The Economic Reforms of 1991

uddi izl Study Sections 10.3 24 10.4 &u1-t2]l dix1l - 1980s < 'early liberalization', 1991 -l crisis -l SR,

24 fiscal, monetary/financial, capital market, New Industrial Policy 4 trade policy reforms.

RECALL 30sec ldS dl 241d3, A dl 4410 dell - 63 Uil Remembering - Level |
= New Industrial Policy: 24 July 1991; reforms = Liberalisation, Privatisation, Globalisation (socialisation
NOT); 1980s j ‘early liberalization' - delicensing, BROAD-BANDING (-l licence 2R product-mix ¢ieeldl),
MODVAT, SEBI -l @lu-ll 1988 (statutory 1992); demonetization 21 1980s -l reform - dl; 1993 «l
managed floating exchange rate.

= MRTP Act 1969 31 LARGE market power aloll LARGE firms 4 regulate SQd\l; nationalization 22& private

assets -\l government take-over; public sector $d §5d railway transport 24 atomic energy Yd; atomic
energy Mi FDI - UsS 21$; food-product marketing/e-commerce 4i AUTOMATIC route €50 100% FDI.

= DPIIT = Department for Promotion of Industry and Internal Trade; FIPB May 2017 Hi 2% -> Foreign
Investment Facilitation Portal; RoDTEP 21 MEIS -l asoul elell (2021); GST = 101st Constitutional
Amendment Act 2016 (May 2022 -l SC verdict: 4w, 245412 Aledl powers); Article 275 = statutory

grants-in-aid; Narasimham Committee -> prudential norms, interest-rate liberalization.

Q2 - PYQ 2023-Dec - Pg 746 RECALL AN
30 sec

Q 12 - MTP 2024-Dec - Pg 748 RECALL WA
30 sec

Q 13 - MTP 2024-Dec - Pg 749 RECALL AN
30 sec

Q 14 - MTP 2024-Dec - Pg 749 RECALL A
30 sec

Q 15 - PYQ 2025-Jan - Pg 749 RECALL AN
30 sec

Q 16 - PYQ 2025-Jan - Pg 749 RECALL WA
30 sec

Q 17 - PYQ 2025-Jan - Pg 749 2xyeo1y ggCALL AN
sec

Q 18 - PYQ 2025-Jan - Pg 750 RECALL AN
30 sec

Q31+ PYQ 2026-May - Pg 753 RECALL AN
30 sec

Q 32 - PYQ 2026-May - Pg 753 RECALL AN
30 sec

Q1 - source not stated - Pg 741 RECALL neuH
30 sec
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Q2

Q1

Q2

Qs3-

Q1

Q2

Q1

Q2

Q3

Q1

Q2

Q3

Q1

Q2

Q1

Q2

Q1

Q2

Q1-

Qs3-

Q4-

Qé6-

Q7-

- source not stated

- source not stated

- source not stated

-Pg 741

-Pg 742

- Pg 742

MTP 2025-Aug - Pg 742

- source not stated

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated -

- source not stated

- Pg 742

Pg 742

Pg 743

Pg 743

Pg 743

Pg 743

Pg 744

Pg 744

Pg 744

Pg 745

Pg 745

Pg 745

Pg 745

- Pg 745

PYQ 2022-Dec - Pg 746

PYQ 2024-Jun - Pg 746

PYQ 2024-Jun - Pg 747

MTP 2024-Aug - Pg 747

MTP 2024-Aug - Pg 747
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RECALL
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH

HEYH

HEUH

HEYH

HEYH
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: Q8- MTP 2024-Aug - Pg 748 2x yesrej RECALL Hey
: Q19 - RTP 2025-Jan - Pg 750 RECALL Heu
; Q 20 - PYQ 2025-May - Pg 750 RECALL HeuH
3

; Q21 - PYQ 2025-May - Pg 751 RECALL HeH
E Q22 - PYQ 2025-May - Pg 751 RECALL e
: Q23 - PYQ 2025-May - Pg 751 RECALL Heu
; Q24 - PYQ 2025-May - Pg 751 RECALL HeuH
: Q25 - PYQ 2025-Sep - Pg 751 RECALL HeH
£ Q 26 - PYQ 2025-Sep - Pg 752 RECALL e
: Q27 - PYQ 2025-Sep - Pg 752 RECALL Heas
; Q 28 - PYQ 2026-Jan - Pg 752 RECALL HeuH
: Q29 - PYQ 2026-Jan - Pg 752 RECALL HeH
£ Q30 - PYQ 2026-Jan - Pg 753 RECALL e
: Q 33 - RTP 2025-May - Pg 754 RECALL Heu
Q 34 - MTP 2025-May - Pg 754 RECALL HeuH
3

: Q35 - MTP 2025-Aug - Pg 754 RECALL HeH
£ Q 36 - MTP 2025-Dec - Pg 754 RECALL e
3 Q 37 - MTP 2025-Dec - Pg 755 RECALL R
Q 38 - MTP 2025-Dec - Pg 755 RECALL HeuH
3

; Q39 - MTP 2026-Apr - Pg 755 RECALL HeH
: Q40 - MTP 2026-Apr - Pg 755 RECALL e
3 Q41 - MTP 2026-Apr - Pg 755 RECALL He
Q42 - MTP 2026-Apr - Pg 756 RECALL Heun
:

H
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= Q 43 - MTP 2026-Apr - Pg 756 RECALL HEH
© 30 sec
i Q 45 - PYQ 2026-Sep - Pg 756 RECALL T
c 30 sec
2 Q 47 - PYQ 2026-Sep - Pg 757 RECALL Heuu
3 30 sec
:
Q9 - PYQ 2024-Sep - Pg 748 RECALL WED
30 sec
Q 10 - PYQ 2024-Sep - Pg 748 RECALL YD
30 sec
Q11-PYQ 2024-Sep - Pg 748 RECALL WEYD
30 sec

RECOGNISE 45sec sl [GAR 2] US © d AsS s - 4usll  Understanding - Level |

www.scanneradda.com

= 1991 Al reforms i SlQQﬁ: Hi2l domestic/external debt 2l \:Rl?:lc-t‘l fiscal deficit, Gulf-war oil shock, BoP U2
dlQl, forex d-<l LOWEST Au2l2A ($1.2 bn, ol 2sdllSui-Al imports - highest «&l), IMF -l 20dl; NEP 2led
markets vs state -l $2(AR.

= Liberalisation 2124 decontrol, deregulation, business S7l €92 (PSU DISINVESTMENT R privatisation 8);
measures  fiscal (tax compliance, expenditure U2 SWM) vs trade (import licensing s2ldg) vs
monetary/financial (banks i foreign investment UR 2Us i focus - &dl) Hi adUl; ISI A2d foreign goods
R [FefRdl gzLsdl; Make in India aggregate demand deR €.

£
)
o
]
©
©
«
-
o
c
c
L
o
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E Q5 -PYQ 2024-Jun - Pg 747 RECOGNISE AN
3 45 sec
= Q 1 - source not stated - Pg 746 RECOGNISE HeYH
o 45 sec
: Q 44 - MTP 2026-Apr - Pg 756 RECOGNISE HEUN
z 45 sec
:
Q46 - PYQ 2026-Sep - Pg 757 ZECOGNISE HeUH
SEC

(M 10.5: 1991 AL Reforms Uedl-l GDP Growth Rates

P4-C10-U10-TO5 - GDP Growth Rates Post 1991 Reforms

uddidaiall Section 10.5 1 1991-2021 L GDP growth rates o table %2l (World Bank -l data) 24 412l Y&9Lcil
inflation-measurement -l @55 e4-4Mi AuAL.

www.scanneradda.com

RECALL 30sec ldS dl 24143, A dll ARI dell - 5Usll  Remembering - Level |

= India " inflation AWMLY Ad Consumer Price Index (CPI) 2l HiUA €, GDP/PPI 20l dl.

= Pandemic -l a4t 2020 (- 6.6%) (Rid4 post-reform growth avitglal odl Adl €; 2021 Hi AR 8.7% Yl el
QIR

www.scanneradda.com
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Q 1 - source not stated - Pg 757 RECALL AN
30 sec

Q 2 - source not stated - Pg 758 RECALL AN
30 sec

Q1 - source not stated - Pg 758 RECALL AN
30 sec

Q2 - MTP 2024-Dec - Pg 759 RECALL .
30 sec

Q 3 - MTP 2025-May - Pg 759 RECALL 20
30 sec

COMPUTE 75sec s o formula, {1€{lg] - 2usll  Application - Level Il
= Averages j numerical: average growth = sum of yearly rates / number of years; RN ARELE average
U s QI rate UL S ], missing year = 2 x average - known year. Decimals A HAHT BSUL 211
HslaRl 52U,

Q 1 - source not stated - Pg 758 COMPUTE Hey
75 sec

Q1-PYQ2024-Jun - Pg 758 (7250MPUTE BEUD
5E6

(G 10.6: NITI Aayog: India A cleddl dRg (SHder] waig

P4-C10-U10-TO6 - NITI Aayog: A Bold Step for Transforming India

uddiaial Study Section 10.6 - Planning Commission | 53414 Ml&c:i NITI Aayog, d-l objectives, d-l Huy
initiatives 4 d-l 21514l

e

New Economic Policy UR Assertion-Reason -l drills: USAl A 4 R 24A3L AL dUIRdL (liberalisation,
tariff relaxation, deregulation 21 foreign investment H12 vieci2ll economy (AcR), UEl R VLR A 4
EXPLAIN 52 8 § 8l d duiilA % sclel URie 2.

RECALL 30sec lldS dl 2413, A dl 4APRL dell - 14 Uil Remembering - Level |
= 64 4y 9l Planning Commission -l @414 1st JANUARY 2015 2l NITI Aayog 1<j; 48R4 A 'Think
Tank' 95 innovative thinking < ol 2414 244 COOPERATIVE FEDERALISM A Mlc{ls- A,

» Objectives: states A1& a&ARIG national vision, VILLAGE level -l credible plans 5 GUR-L levels UR sH2L: ¢iall
Y4, programmes 7 monitoring, knowledge/innovation "2 25l - d five-year plans ollag 2l $
expenditure U control 5 -2ll.

= |nitiatives: LiFE; NDAP - Indian government -l data 21&1'1 USTRL A0 A AR el ?5; Shoonya - EV
deployment »sUl $4 air quality %\JJU.RCﬂ; E-AMRIT - EV | otell Hil&dl Hlé:i one-stop destination; India

— 236 —



CA FOUNDATION PAPER-4 - SITS (il et

Policy Insights; Methanol Economy; Transforming India's Gold Market; Atal Tinkering Labs 1 NITI Aayog

£
. (AIM) -\ initiative ©.
5 * Five-Year Plans (Planning Commission il AHU-L) -l @Eg olell regions Hi balanced economic growth @leteli-dl
dl.
z
3
H
Q1-PYQ2024-Jun - Pg 759 RECALL AN
30 sec
£
S Q2 - PYQ 2024-Sep - Pg 760 RECALL A
s 30 sec
Q 4 - MTP 2024-Dec - Pg 760 RECALL AN
= 30 sec
: Q 6 - MTP 2024-Dec - Pg 761 RECALL WA
g 30 sec
Q8- MTP 2025-Jan - Pg 761 4xyeiy SSCALL AN
SEC
£
S Q10 - PYQ 2026-Jan - Pg 761 RECALL WA
© 30 sec
Q11 - MTP 2025-Apr - Pg 762 2xyei e AR
E sec
: Q 12 - MTP 2025-Aug - Pg 762 RECALL AN
2 30 sec
H
Q 13 - MTP 2025-Aug - Pg 762 RECALL AN
30 sec
£
C Q 14 - MTP 2025-Dec - Pg 762 RECALL AN
o 30 sec
Q 15 - MTP 2025-Dec - Pg 762 RECALL AN
< 30 sec
: Q 17 - MTP 2026-Apr - Pg 763 RECALL e
2 30 sec
H
Q 18 - PYQ 2026-Sep - Pg 763 RECALL WA
30 sec
£
o Q9 - PYQ 2025-May - Pg 761 RECALL HEUH
o 30 sec
£ RECOGNISE 45sec sl (AR 2] US © d 4SSl s - 4usll  Understanding - Level |
2 Q 3+ PYQ 2024-Sep - Pg 760 RECOGNISE WA
45 sec
Q7 -PYQ2025-Jan - Pg 761 RECOGNISE AN
E 45 sec
3 Q 16 - MTP 2026-Apr - Pg 763 RECOGNISE 2z
c 45 sec
Q5 - MTP 2024-Dec - Pg 760 RECOGNISE HEAH
» 45 sec
3
3
H
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(e 10.7: Indian Economy «l 24198+l R&(A: ¢sl overview

P4-C10-U10-TO7 - The current state of the Indian Economy: A brief overview

uddi ail  Study Section 10.7 -l sector-wise survey diRll - primary (agriculture Al schemes 241 usll),
secondary (industrial policies, core industries) 21 tertiary (services) - Wt §3A 58 scheme sl éq, R 89
AL UR €l AL

RECALL 30sec A3 dl 2AldS, A ol 2APL dell - 54Ul Remembering - Level |

Agriculture: 47% Al d-l UR el 55; agri GVA 18.8%; MSP = cost of production -l 1.5 Olk{];, 23 mandated
crops, Cabinet Committee on Economic Affairs NS S é; FCI buffer stock _W @; APEDA = Agricultural &
Processed Food Products Export Development Authority; Green Revolution = HYV seeds + Yyssa well,
fertilizer, pesticides (food grains: wheat, rice).

Agri schemes: PM KISAN - income support; PMFBY - crop-loss insurance; PKVY - organic farming/soil health;
PDMC - water use efficiency; E-NAM - APMC mandis - 21§ national agri market i %’\ngj, pan-India
electronic portal; Kisan Rail - vidugl2l-l logistics.

Industry schemes: Make in India - local manufacturing + FDI (2.0 = 15 manufacturing + 12 service sectors);
Udyami Bharat - MSME empowerment; PM Gati Shakti - data 2AL&llRd multimodal infrastructure planning

%% logistics cost €121S; PM MITRA - textiles; FAME India - electric/hybrid vehicles; PLI - €d white goods (ACs,
LED lights) U@l 241dR| &; National Manufacturing Policy - 2025 Zj,EﬂH'l manufacturing GDP -l 25%; ECLGS =

Emergency Credit Line Guarantee Scheme.

2116 core industries (lIP -l 40.27%): coal, crude oil, natural gas, refinery products, fertilizers, steel, cement,

electricity (textiles/pharma/IT NOT); milk = primary sector; transport, real estate, public administration,
education = tertiary; services = post-1991 dl2ll sl deg, dlell Gi2ll labour productivity, 2il2ll ay FDI
Hod-R.

Q5 - PYQ 2024-Jun - Pg 764 RECALL Y
30 sec

Q 12 - MTP 2024-Dec - Pg 766 RECALL W
30 sec

Q 13 - MTP 2024-Dec - Pg 766 RECALL WA
30 sec

Q 14 - MTP 2024-Dec - Pg 766 RECALL WA
30 sec

Q 15 - PYQ 2025-Jan - Pg 766 RECALL w0
30 sec

Q 16 - PYQ 2025-Jan - Pg 767 RECALL AN
30 sec

Q17 - PYQ 2025-Jan - Pg 767 RECALL AN
30 sec

Q 18 - PYQ 2025-Jan - Pg 767 2x o1y ggCALL AN
sec
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Q19-

Q20-

Q21-

Q22-

Q23-

Q24-

Q25-

Q34-

Q35-

Q36-

Q37-

Q38-

Q39-

Q40-

Q41-

Q43-

Q44-

Q45-

Q46 -

Q47 -

Q48 -

Q49 -

Q50-

MTP 2025-Jan -

MTP 2025-Jan -

MTP 2025-Jan -

MTP 2025-Jan -

RTP 2025-Jan -

PYQ 2025-May

PYQ 2025-May -

PYQ 2026-May -

PYQ 2026-May -

PYQ 2026-May -

PYQ 2026-May -

PYQ 2026-May -

PYQ 2026-May -

RTP 2025-May -

MTP 2025-May

MTP 2025-May

MTP 2025-Jan -

MTP 2025-Aug

MTP 2025-Aug

MTP 2025-Dec

MTP 2026-Apr -

MTP 2026-Apr -

MTP 2026-Apr -

Pg 767

Pg 768

Pg 768

Pg 768 3xyor|

Pg 768

-Pg 769

Pg 769

Pg 771

Pg 771

Pg 771

Pg 772

Pg 772

Pg 772

Pg 772

-Pg 772

-Pg 773

Pg 773 3xyerj

-Pg 773

-Pg 773

-Pg 774

Pg 774

Pg 774

Pg 774
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RECALL
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
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RECALL
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RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

RECALL
30 sec

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN

AN

AN

U

UAN
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Q51-

Q52-

Q54-

Q55-

Q56-

Q57

PYQ 2026-Sep

PYQ 2026-Sep

PYQ 2026-Sep

- PYQ 2026-Sep

-Pg 775

-Pg 775

-Pg 776

-Pg 776

Q1-PYQ2024-Jun - Pg 763

Q2-

Q3

Q4-

Qé6-

Q7-

Q8-

Q9-

PYQ 2024-Jun -

PYQ 2024-Jun -

PYQ 2024-Jun -

PYQ 2024-Jun -

PYQ 2024-Sep -

PYQ 2024-Sep -

PYQ 2024-Sep -

Pg 764

Pg 764

Pg 764

Pg 765

Pg 765

Pg 765

Pg 765

Q11-PYQ 2024-Sep - Pg 766

Q26-

Q27-

Q28-

Q29-

Q30-

Q31-

Q32-

Q33-

PYQ 2025-Sep -

PYQ 2025-Sep -

PYQ 2025-Sep -

PYQ 2025-Sep -

PYQ 2026-Jan -
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