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g FfTeRRUTER IN 3HTed. AT IR faetel! gg1 fAfAe gret Sietel Yedeh ey aTuRdl d deelA Zlehdia.
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Read first BT fowr STiar 39T 38 O Study Material T A8 91T, Study Material SGST 30T & notes =T ameft
gTe — notes Jral o aTdet 3Tg 3 T[old URdTd.

Notes oo gcetTa shemeR fthedt @ — coverage AT A8, TGS fdifgaier. Bie, Smfor uig=an smeean
I T aTadT A RN UgdiA g

skill bands TAeTeh T f[AYTeaR U eiTd aroReARIT U hiRGITHTS! Teh band, 3101 Uk band Tiad et
3 ATferf SMfoT TRIETATST Scanner Hefie A8k U, bands @ T ST ShHTH BIUT 3Tad AT
AT Tl IART: T Fard AT ANTUT HOTM=AT HIMITURI Fard ST HNTUT HOTM=T HiAeIThsS
SIGIGH
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2. U-3ftas heft aran<dt

PQ 1.2 - PYQ 2024-Sep [1] (b) {C} - 5M - Pg 347 LEVEL Il Application |ar

www.scanneradda.com

SiteS=r WRT q 1 I
PQ1.2 Scanner T Wd:dT U ghHich. PQ TEUTS practical question, TQ gUTSt theory question.
PYQ 2024-Sep [1] (b) at @‘3 foremRett e — PYQ ATfieT Uietr, MTP mock test paper, RTP revision test paper —
T J sitting, 30T Q1 duRmef TR shieh.
£
S {c} case-scenario U%.
= 5M Marks, ST8 Scanner A&l BTU 3Mgd. 1Y Sid marks ®Tud ATet fad kvt — RTP marks
= B ATId.
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SieS=IT YRt

LEVEL Il Application

T

PAPER-5 SCANNER

q 1 Fia

NOTES

MARATHI EDITION

ICAI =t skill level, 30T &TcieT sub-skill. 9T 3 ALl T TIETRUT TR,
Ty fohdt ATTOft et — AT marks MOT AT S eTeaan ford) Met et smed, ar

gl SuR.

3. Manner of Assessment — Uk hINeT THEATR G I AT

ICAI Skill Assessment Specification Grid TehTfId &d. ATd i skill levels FiffideaT 3mad, 3o I grid
=T Manner of Assessment of Skills T U level T guie &9 RTATAT hiRAIT=AT TUT chet 3Tg.
EId 98T e a1 GEAhId III0TRT band headings 3TTad.

HIAT HAT
b icchoic
Remembering Level |
Understanding  Level |
Application Level Il
Analysis Level Il
Evaluation Level 1l
Synthesis Level Il

TteTeh qHEAThE i heg udl

St fRrehelT SMETd o ST W uTd fRAehetd
M €T g1 Hisl.

GHSITGA T 3oy Hewfa &ar — faq
ST 318 JT T 318 & JFeTell ST 31T
J grRgar.

TTfedt, concept fehar technique 3T IR
& fohaT Theed g, sum Tisar.

TN S TRERESY qumT,
qa31eft ST, 3oy gaaren FAufarer snar
S ST gRIET LMeT.

JHWT URET 110 Wa: =1 fade™ e
fRreputoda gigta.

SMTehsarsl STfoy Arfeelt SiteT, Sfor s
TS TRAT] STSITRE AT .

1T directive verbs IR 9181 Sarat

Define - List - State - Name - Enumerate -
Recognise

Describe - Explain - Distinguish - Identify -
Illustrate - Outline

Apply - Calculate - Determine - Prepare -
Reconcile - Record - Perform - Use - Conduct -
Demonstrate

Analyse - Discuss - Compare and Contrast -
Examine - Develop - Monitor - Prioritise -
Produce - Align - Communicate

Advise - Evaluate - Recommend - Review -
Select - Assess

Synthesis TTSY ICAI ShIUTAET verb 3 ATEY.

ICAI Taa: Application 3T Analysis ¥ verbs &IF iTeT ATeliHed BTUA, ATHS & [N Institute 2
d:d 3Tg. Level | 31O Level 111 GTE d Yehehd Hgerd TTET BIUd — AT Remembering Sfor
Understanding Ti=aTdid, 1TfoT Evaluation 31TfOY Synthesis TidTdier 3T ICAI =T manner of
assessment fawRftear gufamer smenfRa smg, uehTfAd verb aréier ATg.

CA Intermediate o HeIHTU therd Level | 31TfOY Level Il &R gld — Evaluation @ Synthesis Final qrgd
g& gidrd. a1 duRAed fSie g@rer U evaluation =1 ¥TNd feifgete s, fae shiered U araedrer St
§d 99 SRI 3118, UUT level tag Level Il 8T Agdt — T level @R 8T YUR U TUTHT STIAl.
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4. skill mix g5 TUIG B deea uTigst

ICAI TT UURSAT marks =T SR Level 1 20-30% 30T Level 1l 70-80% 39T &oii &d, MO CA Intermediate

A Level Ill 51 AATET — Evaluation 3ATfOT Synthesis Final UTIH % 81dTd. IT Y&dehldiel aifichd Scanner
TR HisTet 39T Level | 9T GTeT marks =AT 14.8% Sdch! Idl. AT a4 MET (Hudrd, Saiiehs 99T &

SIS

= "Analysis & Application" FgUTS! §HTHT aTeoft 31 THG -TahI. Level || T 377d T TUR FAR 94% marks
Application @R 310 AR 6% Analysis TR Sadl. A agaisfl sum dtsauara 3irg, Arer fafguard A,

« Hyof du=ar Gl TSt Uedeh UhvoTT Sl -eg. Tdch Ueh<UT Td 2T ICAI Skill Profile T
& gld, S AT YU marks UI&Td el faTTet simgd S1for mean qaRidnd) arn e e 31Tg o 9ivTd.
Plel TR0l Teh-Ja ISl theory 3Tad; HleHL theory STeUTH AATaId. UehUT & huaTqdl g Ul aral.
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5. Q&iehr=dT goaidia g9 anfesia
g 2 FATTS! 3T
g 3T WU TAEIT STetell Udeh fawa Scanner =41 atfichd Usieiel ATeaT ATSITIER ShATA e 3178, 0T
S anfesfs Tt coverage @R A, B fehar ¢ Sioft feeft omg. 2iuft A gea Id usridier ufget 60% dara — ameft
g grearaRd ol ushs fHesar.
Hew IIhHOIhd Tdeh UhRUTHHR BIUelell A-D S0fl. 8T ICAI =T syllabus WRieh Tehd 31Tg, SH1fOT dt
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31T T ARfesfeh

v shaart — adterm WRiskh

www.scanneradda.com

arreft @ aram: a1 gRachdiel wieren Uaend faeReler U fawd, @refl Scanner =1 662 atfiepd
g AT TSR ShAT TSl 318 — &gl AR 99 11 Teheot fiegT — 1oy Tt
coverage &R Tl A, B fahar ¢ goft fiieht ammg. sioft A (5w 1-36) 9 Fffepa gsiitehl ufget 60%

£
TG °d: IHofaaT s 50% e, St faemeff A-fawaier gof uche Mwadt at @ Fersmdan
3 TE ThehT< IR gal. SAoft B (shH 37-54) YT 15% Sited 30T coverage AR 75% UWd Ad — dad
fAaTer R 88l &er. sYoft € (sRH 55-117) IKelell 25% 3MTe: Yeh i YL, fS=ATIH marks H1&Ur dY
g USd 3T ST AiaT R A STIfOT B T qamRY ehRdT Shdl SIS STTehedl STTdl. UTH W iTdl i T
z
g fawama notes HIUTAT IHUREH & gidTd.
£
3
K TeheoT fawa arer Tt u=
S 1 A Audit Report fawa 12: Reporting Under the Companies 3.5% 3.5% 206
s Auditor's Report Order, 2020 (CARO, 2020)
z
z

2 A Risk Assessment STIfOT Internal fawr 1: Audit Risk 3.2% 6.6% 53

Control

£ o
° 3 A Audit Evidence fawr 6: Audit Sampling (SA 530) 3.0% 9.7% 102
K 4 A Banks T Audit oo 6: Advances 2.9% 12.5% 251
§ 5 A Risk Assessment 30T Internal farwra 4: Internal Control 2.6% 15.1% 62
s Control
:

6 A Audit Evidence fa 3 1: Audit Evidence 2.6% 17.7% 85
c 7 A Audit Evidence a4 5: Analytical Procedures (SA 520) 2.4% 20.1% 98
o
s 8 A Audit Strategy, Audit Planning fawa 8: Audit Programme 2.3% 22.4% 48
K 31for Audit Programme
§ 9 A ITTHNTeAT UShREAT entities =T fawa 1: Government Audit 2.3% 24.6% 212
< Audit =t e afret
z
z

10 A guERY oY eerar faw™r 4: Written Representations (SA 580) 2.1% 26.7% 177
£ 1 A Financial Statements #¢fiT items {1 3.6: Balance Sheet Captions: 20%  287% 127
3 T Audit Inventories
§ 12 A gERY oY eerar fwr 2: Meaning of Going Concern and its 2.0% 30.7% 172
£ Significance (SA 570)
z 13 A Risk Assessment S3TIfOT Internal fawr 8: Automated Environment TgUTS &h1a? 1.8% 32.5% 72
§ Control [What is an Automated Environment?]
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£ TehROT fawg arer Tt u=
B 14 A Audit Evidence fawr 2: Audit Evidence-Specific 1.8% 34.3% 89
© Considerations for Selected Items (SA 501)

] 15 A AT YRR entities =T fawr 13: Co-Operative Societies T Audit 1.8% 36.1% 239
; Audit = @ afre [Audit of Co-Operative Societies]

z

16 A Audit Strategy, Audit Planning fow 2: s ufehar - A= g 1.7% 37.8% 37

311for Audit Programme [Planning Process - Elements of Planning]
£
o
o 17 A gERY 3oy Serer fawr 1: subsequent Events (SA 560) 1.5% 39.3% 169
o 18 A Audit Report faw™r 5: Modifications to The Opinion in the 1.5% 40.8% 191
= Independent Auditor's Report (SA 705)
3 19 A Ethics 31TfOT Audit Engagements o 15: SA 220- Quality Control for an Audit 1.5% 42.3% 288
Z =7 31éY of Financial Statements
20 A Financial Statements AeficT items  faw& 3.7: Balance Sheet Captions: PPE 1.4% 43.7% 130
E 2 Audit
= 21 A Audit Report fawr 11: Companies Act, 2013 3fdFia 1.2% 44.9% 203
E reporting requirement [Reporting
E Requirement Under the Companies Act,
8 2013]
:
g 22 A Ethics 31TfOT Audit Engagements e 6: Independence T 3/ EUIR threats 1.2% 46.1% 272
Sk ral [Threats to Independence]
E 23 A Auditd @y, SR enforaret vy 5: Audit <t ST - AT PR R Aa? 1.1% 47.1% 22
2 [Scope of Audit-What it Includes?]
5 24 A Auditd @wy, SRE T amdt  fawy 6: Audit =T ST HATaT [Inherent 1.1% 48.2% 24
< Limitations of Audit]
; 25 A Risk Assessment 3TIfOT Internal fawar 3: Understanding the Entity and its 1.1% 49.2% 59
B Control Environment
26 A Audit Evidence AW 3: External Confirmations (SA 505) 1.1%  50.3% 92
£
o
s 27 A Audit Evidence faw 7: Related Parties (SA 550) 1.1% 51.4% 107
5 28 A Audit Evidence o= 8: Using the Work of Internal Auditors 1.1% 52.4% 110
5 (SA 610)
= 29 A Financial Statements H¢fieT items  faS& 3.11: Balance Sheet Captions: 1.1%  535% 139
e F Audit Provisions and Contingent Liabilities
30 A Financial Statements Atfiet items ~ fa& 4.6: Statement of Profit and Loss 1.1% 54.5% 151
T Audit Captions: Other Expenses Like Power and

Fuel, Rent, Repair to Building, Plant and
Machinery, Insurance, Travelling, Legal and
Professional, Miscellaneous expenses.

31 A Audit Report fawg 3: Auditor's Report 1.1% 55.6% 187

www.scanneradda.com
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[Auditor’s Responsibility to Plan an Audit of
Financial Statements]

E TeheoT fawa arer Tt u=
= 32 A AT UhIRAT entities T faw7r 11: Hire Purchase 37fOY Leasing @ Audit ~ 1.1% 56.6% 234
5 Audit = = gt [Audit of Hire Purchase and Leasing]
- 33 A Ethics 3fOT Audit Engagements a1 4: Professional Ethics = Ja¥d da<a 1.1%  57.7% 268
§ =7 31 [Fundamental Principles of Professional
z Ethics]

34 A Ethics 3O Audit Engagements fowr 13: sQc 1 1.1% 58.8% 284
E =7 37ét
= 35 A Auditd@wy, T MO ATl 45T 11: Auditor & 70T [Qualities of Auditor]  0.9%  59.7% 30
E 36 A Audit Strategy, Audit Planning faS 1: Financial Statements =T Audit T 0.9% 60.6% 35
s 3TfoY Audit Programme forgier soart Auditor = STaTaERY
£
z
z

Loss Account [Audit of Revenue Items- Profit
and Loss Account]

37 B Risk Assessment STTOT Internal oW 2: Materiality 0.9% 61.5% 57
E Control
< 38 B Financial Statements A¢fiet items A& 3.1: Balance Sheet Captions: Share 0.9% 62.4% 117
3 T Audit Capital
2 39 B JuRIY 3for amerman W& 6: Why Communication of Significant 0.9% 63.3% 182
; Deficiencies in Internal Control is Necessary?
g (SA 265)

40 B Banks T Audit a9 7: Drawing Power dt 0T 0.9% 64.2% 255
E [Computation of Drawing Power]
B 41 B Banks 3 Audit foror 8: Advances 3 Audit [Audit of 0.9% 65.1% 258
S Advances]
b 42 B Banks ¥ Audit fawa 9: Revenue Items T Audit - Profit and 0.9% 66.0% 260
z
z
S

Assertions [Assertions Balance Sheet
Captions Comprising Assets, Liabilities and

43 B Ethics 31TfOT Audit Engagements faw = 9: Audit Engagements =0T 31} 3ot 0.9% 66.9% 277
£ =7 31éY [Agreeing the Terms of Audit Engagements]
o
s 44 B Audit Strategy, Audit Planning g 4: Overall Audit Strategy 3TfOT Audit 0.8%  67.7% 42
: 311for Audit Programme Plan - Auditor =t STeTe@RY [Overall Audit
E Strategy and Audit Plan - The Auditor’s
a Responsibility]
z
z
3 45 B Risk Assessment 3TTfOT Internal fawa 12: Regulatory Requirements IR 0.8% 68.4% 78

Control Internal Financial Controls [Internal Financial
Controls as per Regulatory Requirements]

£
S 46 B Audit Evidence o 4: Initial Audit Engagements-Opening 0.8% 69.2% 95
s Balances (SA 510)
< 47 B Financial Statements AficT items A& 2: Assets, Liabilities 31T Equity 0.8% 69.9% 115
S T Audit balances 3T¥eiedT Balance Sheet Captions @
z
z
z
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E TeheoT fawa arer Tt u=

3 Equity Balances]

E 48 B Financial Statements HefteT items ~ faw™r 3.3: Balance Sheet Captions: 0.8% 70.7% 121

b T Audit Borrowings

:

2 49 B Financial Statements #efie items ~ faw& 3.4: Balance Sheet Captions: Trade 0.8% 71.5% 123
J Audit Receivables

3 50 B Financial Statements A¢fiet items ~ fawr 3.8: Balance Sheet Captions: Intangible 0.8% 72.2% 133

2 J Audit Assets

s 51 B Financial Statements AefieT items  faw& 4.1: Statement of Profit and Loss 0.8%  73.0% 142

= T Audit Captions: Sale of Products and Services

z

z 52 B Audit Documentation fawg 5: Audit Documentation & ¥4, 31T 0.8% 73.7% 157

31Tfoy &rwdt [Form, Content and Extent of
Audit Documentation]

§ 53 B Audit Report o 7: communicating Key Audit Matters in 0.8% 74.5% 196
s the Independent Auditor's Report (SA 701)
e 54 B Audit Report farwr 8: Standard on Auditing 710, 0.8% 75.2% 198
E Comparative Information- “Corresponding
i Figures and Comparative Financial
; ”n
z Statements
S

55 C NI VAT entities T 3w 3: Non Governmental Organisations 0.8% 76.0% 219

Audit =t @rg afr= (NGO's) ¥ Audit [Audit of Non Governmental

= Organisations (NGO's)]
= 56 C  STeNToT UehIREAT entities =T fwar 5: Firm = Audit [Audit of Firm] 0.8%  767% 222
s Audit =t @ afre
: 57 C 33T U entities =T W 12: Hotels & Audit [Audit of Hotels] 0.8%  77.5% 237
: Audit 9t @ i

58 C  Ethics 31f0T Audit Engagements I 11: Audit Engagement =T réiAefia 0.8% 78.2% 281

=7 S §coT TehRUY [Acceptance of A Change in

§ the Terms of the Audit Engagement]
= 59 C  Auditd @y, SeFEenr el  fowy 4: Audit =t IR® [Objectives of Audit] 0.6% 78.9% 20
s 60 C  Auditd @y, SeE snfr el Wy 12: Engagement and Quality Control 0.6% 79.5% 32
; Standards: Qeh 31T&IdT [Engagement and
§ Quality Control Standards: An Overview]

61 C Risk Assessment 3TTfOT Internal forwra 5: faw audit consideration 3TTaRaeh 0.6% 80.1% 67
. Control 3TYUTR risks [Risks that Require Special Audit
° Consideration]
K 62 C Financial Statements A¢fieT items 3w 3.9: Balance Sheet Captions: Trade 0.6% 80.7% 135
Q T Audit Payables and Other Current Liabilities
K 63 c Financial Statements Aefiet items ~ fawa 4.3: Statement of Profit and Loss 0.6% 81.3% 146
z T Audit Captions: Purchases
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E TehROT fawg arer Tt u=
§ 64 C Financial Statements A¢fiet items 3o 4.4: Statement of Profit And Loss 0.6% 81.9% 148
o T Audit Captions: Employee Benefit Expenses
2 65 C  Audit Documentation T 6: Audit Documentation = IETEUT 0.6%  82.5% 159
: [Example of Audit Documentation]
z

66 C Audit Documentation fawa 9: Final Audit File = SJauft [Assembly 0.6% 83.1% 162

of Final Audit File]

£
o
5 67 o Audit Report faw=r 1: Forming an Opinion and Reporting 0.6% 83.7% 185
3 on Financial Statements (SA 700)
E 68 c Audit Report faw=r 6: Emphasis of Matter Paragraphs and 0.6% 84.3% 194
b Other Matter Paragraphs in the Independent
: Auditor's Report (SA 706)
z

69 C AT UhREAT entities T fawar 2: Local Bodies = Audit [Audit of Local 0.6% 84.9% 217

Audit =Y @ 3frs Bodies]

£
o
2 70 C TN UhI=AT entities =T faw 7: Educational Institutions (School, 0.6% 85.5% 226
3 Audit =f =g afrsd College or Universities) 2 Audit [Audit of
o Educational Institutions (School, College or
< Universities)]
é 71 C Audit Strategy, Audit Planning faYT 7: Documentation 0.5% 86.0% 47
2 3Mfor Audit Programme

72 c Risk Assessment 31TfOT Internal fawa 6: Internal Control System @ JegATaA 0.5% 86.4% 68
E Control [Evaluation of Internal Control System]
3 73 c Risk Assessment 3TTOT Internal o= 14: Audit findings TR 3TfoY i 0.5% 86.9% 81
E Control report 20t [Assess and Report Audit Findings]
b 74 C Financial Statements AeficT items & 3.5: Balance Sheet Captions: Cash and 0.5% 87.3% 125
; I Audit Cash Equivalents
z

75 c Financial Statements Aefiet items ~ fa& 3.10: Balance Sheet Captions: Loans 0.5% 87.8% 137

I Audit and Advances and Other Current Assets
76 C  Audit Documentation o 10: Ag<aren qrelt onfoy el TEfdd 0.5% 88.2% 164

significant professional judgements 3
documentation [Documentation of
Significant Matters and Related Significant
Professional Judgements]

£
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o
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77 C TRy 3nfor smerar faw™r 3: Evaluation of Misstatements 0.5% 88.7% 175
Identified During the Audit (SA 450)

78 © AR AOT 3remar fawa 5: Significance of Communication with 0.5% 89.1% 180
those Charged with Governance (SA 260)

79 o Audit Report fawar 9: Branch Office Accounts & Audit 0.5% 89.6% 200
[Audit of Branch Office Accounts]

80 C Audit Report fawT 10: Joint Audit 0.5% 90.0% 202
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s

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

C

AT UehREAT entities =T
Audit =t @ afrsd

Ethics 3TTfOT Audit Engagements
=7 31t

Ethics 31TfOT Audit Engagements
=7 31t

Ethics 3TTfOT Audit Engagements
=7 31t

Audit & @y, IfgE anfor st

Audit & @y, IfgE 3nfor st

Audit Strategy, Audit Planning
3Mfor Audit Programme

Audit Strategy, Audit Planning
3Mfor Audit Programme

Risk Assessment 3TIfOT Internal
Control

Risk Assessment 31TfOT Internal
Control

Risk Assessment 31TfOT Internal
Control

Financial Statements TefieT items

T Audit

Financial Statements Heftel items

T Audit

Financial Statements Heftel items

T Audit

Audit Documentation

Audit Documentation

PAPER-

5 +- SCANNER NOTES

fawa

o 8: Hospital @ Audit [Audit of Hospital]

fawr 5: Auditors =t Independence
[Independence of Auditors]

o 8: Professional Skepticism

faw7r 14: System of Quality Control T &iceh
[Elements of System of Quality Control]

fwr 2: Auditing =T 3ref oY w=eg
[Meaning And Nature of Auditing]

faw g 7: Audit T BRIS - Audit = TRST T 3/
[Benefits of Audit- Why Audit is Needed]

a9 3: Audit Strategy STfOT Audit Plan
Tt Tee [Relationship Between - Audit
Strategy and Audit Plan]

oW 6: Engagement Team =0T Texgi=an
T e, @G Snfor sierar [Planning
Supervision and Review of Work of
Engagement Team Members]

fawar 7: Internal Control <t quTgoft [Testing

of Internal Control]

faw= 10: Audit ITST Data Analytics [Data
Analytics for Audit]

faw 15: The Auditors Responses to
Assessed Risks SA-330

fawar 1: Revenue 10T Expense balances
31T Income Statement Captions Ei
Assertions [Assertions Income Statement
Captions Comprising Revenue and Expense
Balances]

faw=r 3.2: Balance Sheet Captions: Reserves
And Surplus

o=y 4.2: statement of Profit and Loss
Captions: Other Income Comprising Interest
Income, Dividend Income, Gain/Loss on Sale
of Investments etc.

faw=r 2: Auditor @ 3fEF [Objective of the
Auditor]

fawar 11: Completion Memorandum fear
Audit Documentation Summary [Completion
Memorandum or Audit Documentation

14 —
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E TeheoT fawa arer Tt u=

3 Summary]

c 97 C  Audit Documentation 9 12: Audit Documentation =Y HTeTehT 0.3% 95.8% 166

° [Ownership of Audit Documentation]

z

2

Z 98 C AT UhREAT entities T fawar 6: Charitable Institution 3 Audit [Audit 0.3% 96.1% 224

Audit = @y afAs=t of Charitable Institution]

E 99 C  ITATeIT UhREAT entities =T fawg 9: Club 3 Audit [Audit of Club] 0.3% 96.4% 230

: Audit # @ fret

E 100 C T UhREAT entities =T fawr 10: Cinema @ Audit [Audit of Cinemal] 0.3% 96.7% 232

< Audit 9t W afrst

z

: 101 C Banks T Audit oo 1: URdTEAT [Introduction] 0.3% 97.0% 245
102 c Banks T Audit fawr 2: Bank Audit Approach 0.3% 97.3% 246

5 103 c Banks @ Audit a7 5: Audit R UT8Tt [Conducting an 0.3% 97.6% 249

© Audit]

E 104 C Ethics 3TTfOT Audit Engagements fawa 7: Independence TSR Safeguards 0.3% 97.9% 274

s =7 37ét [Safeguards to Independence]

z

- 105 C Ethics 3TTfOT Audit Engagements fawar 12: Recurring Audits Aefiet Terms of 0.3% 98.2% 283

=7 37 Engagement [Terms of Engagement in

Recurring Audits]

3 106 C  Auditd @wy, e enMamd  fug 3: Auditing 3 SricRfIenmeda @ey, 0.2% 98.3% 19
2 fafae fawisht sraeter dee [Interdisciplinary

§ Nature of Auditing Relationship with Diverse

E Subjects]

b 107 C Audit Strategy, Audit Planning faw 5: Audit 97 SrEamET gt 0.2% 98.5% 44
: JTfOr Audit Programme fofaia §lumR agat [Changes to Planning

S

Decisions During the Course of Audit]

108 C Risk Assessment 3TIfOT Internal fawar 9: Auditor =T Risk Assessment &ft 0.2% 98.6% 75
E Control Heferd S1¥ledT Internal Control T manual
2 3MfoY automated Teeni= afA
§ [Characteristics of Manual and Automated
E Elements of Internal Control Relevant to the
= Auditor’s Risk Assessment]
: 109 c Risk Assessment STTfOT Internal o 11: Digital Audit 0.2% 98.8% 77
2 Control

110 C Financial Statements TefieT items oo 3.12: Balance Sheet Captions: 0.2% 98.9% 141
E T Audit Miscellaneous
§ 111 C Financial Statements Hefiel items w3 4.5: Statement of Profit And Loss 0.2% 99.1% 150
E T Audit Captions: Depreciation And Amortisation
z 112 C Audit Documentation fa T 4: Audit Documentation =T E%SZT 0.2% 99.2% 156
; [Purpose of Audit Documentation]
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E TeheoT fawa arer Tt u=
S 113 € Audit Report fawz 2: Opinion & =Y [Form of Opinion] 0.2%  99.4% 187
c 114 € AuditReport fo 4: @™ fhar regulation 3 Rifga 0.2%  99.5% 190
b helalT Auditor's Report [Auditor's Report
: Prescribed by Law or Regulation]
z
115 C  Banks ¥ Audit o 4: Auditor's Report 0.2% 99.7% 248
116 © Ethics 3TTfOT Audit Engagements o™ 3: Ethics ST9IT Principles Based 0.2% 99.8% 267
=7 3 Approach fa¥ Rules Based Approach

(Ethical or Legal) [Principles Based Approach
vs Rules Based Approach to Ethics (Ethical or
Legal)]

117 C  Ethics 3MfOr Audit Engagements fawa 10: Audit TE=AT preconditions TGdleT 0.2%  100.0% 279
=7 3E) TR &1T gid? [What Happens if Preconditions
for an Audit are not Present?]

www.scanneradda.com

aTeT % T Scanner AL STeiell UH-GRARAT Hehd 318 — FUTS! UI&TTd hidl [daRet et 318, dich Hehvor
frferTaHR BTUciet Ag~a 2ol (A-D) 8T ICAI IT TWd:TT WRich Tehd 318, ST Chapter Priority Table, Front Matter —
2023 scheme 3idifd Sdeiedr u<iariAelie ICAI T marks, September 2026 Hg HYA OddlT 3112, Sl-a! ATaiTeaT MEt
AYstard, o e aigia thees et fad qaRt e MRS aR 1. arfiearg 15 fawa si& sigd St Scanner =1
frequency JaITHE TN chefel STed UUT SATAR 315 Yeha! UH ATol; notes HE ek CONCEPT BASE <t SUT ATaret!
3Tg 31Tfor T 32 ohe fete e,
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TehTOT 1

£

o

< °

: Audit ¥ @&

E 9

s 12 fawg - 33 ffepa st - mg=ar: €

z

z

2 ICAI SKILL PROFILE 7 UUREIS! ICAI AT band: Level | 40-60% - Level 11 40-60% — & Uh<0T AT dTed
theory-UeIm<
Level | — Comprehension & Knowledge 65.4% 133 Tt 87 marks
Level Il — Analysis & Application 34.6% 133 Tkt 46 marks

UUR=AT Level | ShHTeT HATE=AT aR: AT HehRUITR 65% marks Comprehension 30T Knowledge & 3Tgd, @) FI'QO'UT TURTITST ICAI = THTOT
40-60% 3T8. 3 TARIT AIST W dTe 3MTe, SR fSehrunter fehatast 31fares; a1 Teum=h daT) therd scenarios TS e AT,

www.scanneradda.com

fawg 1: Auditing 9T 37 [Origin of Auditing]

E L2P5-C1-TO1
§ CONCEPT BASE — 31T Uehgl URIET-TT AITgl - guf aariErd) siasash
g' Read first dMdT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — auditing
g |7 3.
NOTES

8T concept-base faw 31Mg: ATER 3MSTaR Tehg! st faam=er Aear=ht Aie Scanner #ea AT —
PYQ ATEY, RTP ATgY, MTP ATg!. T HI=Té! Yehar aram SA1for ATeR revision T A @ e wIchl.
UehUTTAT gaTdich g UI&TehTell S WRIER g4 3Tg d Id Topic 2, audit =t et 31for Topic 11,
auditor @ T[0T ITqA Ad.

tfagife wnT 1S 3 aaik dat, fad at quotation =T Tu™T A«t. STRIAL AT STOMRY
YIRSl Yehd 3Hics FgUTSt London and General Bank @cedTdiel Lord Justice Lindley I ey —

'an auditor must be honest, that is, he must not certify what he does not believe to be true and
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must take reasonable care and skill before he believes that what he certifies is true'. g} 31t Topic

11 QT AT &aT, 3¢ Teg.

Tigtd ara@T fahar A1d W= #9F GUR & Tl auditing It geard el et arar st
STRIdA FIelal aee ATe!; AT TRV Udeh mark RIS, TIEATST fohar SA 200 =T
application TTST f&AT ST, IFTHIAR heft U ST, TR YIS IR YSh0T Wa: & ad Mg — audit
SEIETA 3T HRUT HTeleh & Tl TR SHRUMITUE ATTes T, SAT0N g HET benefits =T fasamd
HigeT 3MTe.

www.scanneradda.com
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fawa 2: Auditing =T 31 31TfoY T@¥= [Meaning And Nature of Auditing]
L2P5-C1-T02

Read first dT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — auditing
91 371 g W=y 3IfOT audit <t e,

www.scanneradda.com

NOTES
=T, 31mfor o ersgar: fA@T: 'An audit is independent examination of financial information of any

entity, whether profit oriented or not, and irrespective of its size or legal form, when such an
examination is conducted with a view to expressing an opinion thereon.' Ui&Tch JrateTt ¥ 'discuss

AT Fivtal, Fgurst sireft ot sisftear asft forgr snfor 71 fo=t v urge wue &
AR fasAwoT i limbs J&2 ATerd, STOT STRTAT marks a9 féet SITdTa. (1) Audit oSt

independent examination of financial information. (2) Of any entity — entity profit oriented 3t
ar gt 3for fa= size fohaT legal form aTala! 31T, A Hhech USd ATal; ITRHE profit-oriented
J&TeXUT UL a listed company in business 31O not-for-profit 30T BUd an NGO feet amme. (3)
The objective of the audit is to express an opinion on the financial statements.

www.scanneradda.com

financial statements hIUTRITG! %Q]T‘Jﬁ THUTR T8 Id IraTST auditor STT TET aspects f @Rl e
) . &) arét Tl giFer faaRett 3mg Snfor marks 399 3Mmed: (i) f@2 books of account Atfe
TIET TR TIR Shet MR, (ii) books of account AefteT FIEAT sufficient and appropriate audit
evidence dT ERQT JTYR 3MTe; (iii) none of the entries in the books of account has been omitted —
Tepo-TeaT Ufehdd Tehs! Ale diTesetelt ATal; (iv) the information conveyed by the statements is
clear and unambiguous; (v) AT accounting standards TR I UhTR classified, described 31O
disclosed 3TTad; MfOY (vi) the statement of accounts presents a true and fair picture — SRS
fAsentf 3nTfoT assets 7 liabilities aid @R g Al f3=.

&) TET aspects R AT & &I ©&1. ff procedures = ATEt A8, auditor AT a1 METH @B
el urfest < MY 3mad, Sfor IR il 31tesd 'this he can do honestly by satisfying himself
that' a1 AT heed dTd. e HAISUI &aT: audit ST assurance & df lends credibility to the
financial statements, 31O <t a=ft < SHROT TAHT TdS ME TURECT 31T6.

Feta ghra IR gurst earet fags gieot. a1 fawarer=n g ordie Ut gaRr sraf 9 Sitsdt

— 'explain how the person conducting this task should take care to ensure that financial
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statements would not mislead anybody', fohdT 'state some of the aspects examined'. 5 marks

g1 Hedi =1 Téld 3HTed, AT ot heflg! aTeg Tehl.

Understanding d 9SGy 970y, Snfo dewia g0 graat - 1 9%
» IR & 9T forgt — et aarada 14 limbs At fasAwoT, T77 TgT aspects, shHieh a3 fhdl aspects
Tram Fiffidelt TR marks T, ATHeS ATSHITd I §ls-T, HeTe! fegl.

www.scanneradda.com
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TQ2.1- MTP 2019-Oct [2] (a) - 4M - Pg 3 LEVEL | Medium
Understanding
Application Standard aToRUl - UI&T G ATIOY - 1 TS

= T assurance SUITHTST aspects the auditor examines TTEE 3118, assurance TgUTS! Sl ATTES ATal. 3TefY
T T ATd forgT, 79 TetenvoT am.

= T 9§ opinion ff STET: opinion et sruaramelt auditor AT SAT W@ Ueedt urfgst 1ft U
aspect \311%

TQ 2.2 - PYQ 2025-Sep [2] (c) - 4M - Pg 4 LEVEL 11 Medium
Application

fawa 3: Auditing @ stiaRfaennea @<=y, fafay fAuaiht sraeer dedy
[Interdisciplinary Nature of Auditing Relationship with Diverse Subjects]

L2P5-C1-TO3

Read first dT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — auditing
T SricRfdenmt @y Sfor fafde fawixht @ e,

NOTES
fAaa Qht 3fesia: opinion AR HRUGTITSY Thard accounting records =Y verification Q%Qﬂ AT,
FCIHE% auditor &g working knowledge of disciplines other than auditing 31T0t 3rafaq 3. 81 Uy
gt case scenario G| feremeaT STy enfor uden discipline dT scenario Tefter Qohl qufremeft Gee
SIS 9ivat.

Auditing and Statistics and Mathematics. Statistics 9T 9TUR &I d: audit sampling qrél giar;
mathematics @T checking calculations and the valuation of inventories 9Tél. entity &g

transactions @ UHTUT H1& 318 fde UAeh transaction dUTHUY SagTy Tgl, FUM statistical sampling
A& auditor &1 AT sample Fag dquf Mereea faymame sy drear dar.

Auditing and Financial Management. T auditor =T working capital management, ratio analysis,
funds flow 3TfOT capital budgeting IT YeheddT fAe3dTd. entity aggressive working capital policy
3aeiad 38 fad AT liquidity @R TRUT giat &, financial risk aTedt @1, fehar financial
statements A misstatements [ATOT BdTd <1, ITa eIHTUA auditor = et TS,

Auditing and Data Processing. Electronic Data Processing (EDP) =T arc.ﬂaa? auditor T
computerised accounting systems and the related internal controls ¥HS[1 T ANTdTd. entity
automated processing a3 HIGIT UATUNA fdeie 3 fdd system financial information 3Teehuot
processes ehd T, data GRI&TT &ad T ATOT error fehaT manipulation 3T risk S e <1, T
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HIHTYA auditor Sl

Auditing and Behavioural Science. how human behaviour influences financial reporting & qrqd

TV gId. pressure on managers to meet targets fchaT frequent disputes with contractors 3@

Jusfter afcren Tt fohdT fraud &1 IS &3 ARdTd; ad- GHSTeITHeS auditor @ management =t
It TUTHAT A, GAARUS I sl dd S0 Sirofiayden cheledT misstatement it QTeRIdT STRET
Ad.

L2110 1%'01\_51 HaH IR 201, scenario Uk discipline qrér Uch Jusfier ket — statistics TS
transactions & UHTUT, financial management Tt aggressive working capital, data processing Tt

automated processing, behavioural science qrér target dT <dTd. IRe! disciplines I AGTROT
TAEHIOT LUTR U7 UAhTaT STATGoRT qufter 7 9iTomR IR application & marks TTHTEd.

www.scanneradda.com

www.scanneradda.com

Understanding d 99aIgd 970y, Snfo dewid g0 graat - 1 4%
» YHTd ST shiAT f&AT 3TTed ATd ShAT IRa! disciplines IR headings F8UA €1, YAdhdTet! Yeh 3Mies — ot
discipline auditor =T bl é‘.?r, arfor Uch 3N — auditor ST oY ST ATT.

CSQ 3.1- PYQ 2026-May [4] (c) - 4M - Pg 5 LEVEL I Medium
Understanding
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faw 4: Audit =t 3B [Objectives of Audit]

£
3 L2P5-C1-T04
= Read first dT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — SA 200
s 3faifd audit =t objectives.
z
3
H
NOTES

fAg#, erfoY standard = ATE =&4T: SA 200, 'Overall Objectives of the Independent Auditor and the
Conduct of an Audit in Accordance with Standards on Auditing' 3fafd, financial statements @ audit
AT auditor Tt overall objectives areft eamgd — (1) financial statements H"Q:UTQ'U‘[, fraud E],@ 3rqt
T error g, material misstatement U Jek 3TTad I ATTE reasonable assurance fieaot,
Sitlehes financial statements applicable financial reporting framework 78R Td material STEdld
TUR hefl 3TRd T ATeR auditor T opinion e chdT geT; ATFOT (2) financial statements @R report
Y0, MTFOT auditor =T findings THR SAs AT 3TdTh 3« 98 communicate 0T, &l limbs AT
marks Gﬂ%?-r; foremeff 3N ICEEGIGH

objectives Igd thedTHeaR 3R St 9R Hegid fAscwor gigdrd 4. (1) 32T reasonable assurance,

which is to be distinguished from absolute assurance & 38 — absolute assurance FUTSt

www.scanneradda.com

complete assurance or guarantee; reasonable assurance TgUIS high level of assurance but not

www.scanneradda.com
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complete assurance, 30T df fAed &RUT audit & SAs 78R professional competence 3oy epieream™
el SITd, audit procedures Tdel! STdTd, audit evidence fAesgH AT HeaATAA gid, fAsehy shiget
ST 311foY opinion 9O 81, (2) Misstatements can occur due to fraud or error or both, 37for
auditor 3T URRUMH on the financial statements as a whole, in totality 3197 UTgdl. (3) df
reasonable assurance fi&aUl 89 enables the auditor to express an opinion — applicable financial
reporting framework @ UTed ST} 3118 T ATeR auditor AT opinion &ed &hedT Id. (4) Opinion &
Standards on Auditing =T 3TTdTeh 314 94 reported and communicated through a written
report.

3fee gof #ret 79« fad & Standard =aT=r 2reaid | financial statements HYUfU0l material
misstatement UG o 3Tad ITeEel without having obtained reasonable assurance opinion
T HOMAT auditor 7 SA 200 AL FiffideiedT audit =T IFEET U chetet ATl 819 AYUT fAwhy
3Tg, 3TTfOT URY&TeRTeAT dt UehT aTeRITd gaT 3iTa.

IRAR AUTRT fact pattern FUTS guarantee = ARTOR, SMfOT IR AgHT ATE! 31T €. audit T
statements error fehdT fraud U Herd ST guarantee fA@d 3@ AMUMR audit assistants
3rgYd, fohar f@iaid errors 30T frauds 3Tad 31T T 3G complete assurance ARTOMR

management 31T, fsht Teha: the auditor does not give a guarantee; he obtains reasonable

www.scanneradda.com

www.scanneradda.com

assurance.

www.scanneradda.com

Thard reasonable assurance @1 — ITR Qeh BI¢ HRUT IO Teh fagd wROT 414 BIC: audit
ufehar suffers from certain inbuilt limitations, 3110 &T financial reporting & @Y, audit
procedures I WY, audit investigation =1 LR 990, financial reporting =t timeliness 3mfor
FIBITIR Alfed I TR hHT giot, T84T HiaaTdter g1 Fig MHT0T gidrd. faega: financial
statements TR HOITAT Ufehdd involves many judgements by management — ot judgements
subjective fhar aﬁf%?r ST AhdTd; 30T financial statements TR ShUART g TR internal
controls IYRUITT STaTaETRY management HI &d g audit T Uch 11%‘18?5 3, d) T controls =T

Wd:=1 7AeS A1 fayramg Arfgdt dvard it ug rehdTa.

ueren Sit quefier 9=at @t %gurst collusion. &9 SHTART — THSIT Uah purchasing manager 3foT
Uah accounts clerk — Teha T3 TEIS control ST STfOT I9TG< invoices HOR hedTd, fag
collusion GiT% 3MTfOT internal control = TS TATET GJT@' ThIRUT ST fraud AT IGUATATS! I control
Idet gid dd o STAIg STd. 31 collusion T *Tehd U auditor cannot provide absolute

assurance.
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Understanding d 99igd 9oy, onfoy Gewia g7 graant - 2 ust
» IGIUMHER IR e fAsciwor fergr. fordt 7, foifget mer marks SXdTd, Qmed i shvieh .

CSQ 4.2 - RTP 2025-Jan [9] - Pg 9 LEVEL | Medium
Understanding

www.scanneradda.com
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TQ4.1-PYQ 2022-May [2] (c) - 3M - Pg 6 LEVEL I Hard
Understanding

Application Standard aToxul - U&T GRIIT ATIOY - 2 T8T

= 3Meft SA 200 HIET, 7 reasonable fa%g absolute & tdh, FIT At AUIRIATT 1@, SATOT Qad fFseptd
Standard =T *Te&(d folgT. Standard 5 &dT ¢ 'no guarantee can be given' @R I8! ARUMR IR application
I marks THTEG.

CSQ 4.1 - RTP 2024-May [1] - Pg 7 LEVEL Il Medium
Application

CSQ 4.3 - RTP 2026-Jan [9] - Pg 10 LEVEL Il Medium
Application

fawg 5: Audit = T - AT FTT FR AA? [Scope of Audit-What it Includes?]

L2P5-C1-TO5

Read first dT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — audit =t
scope, fa=aTa g aa 3nfor fa=aT 18R T WEd.

NOTES

audit =T scope A& &1 A — 19 heads, 31O &= marks 3M@d. (1) Coverage of all aspects of
the entity — audit =} 3mgoft ar=ft ERQﬁ 31Teft uTfgS <hl entity T relevant to the financial
statements being audited 31 9d aspects ATd Tdie. (2) Reliability and sufficiency of financial
information — g accounting records HTfOT 3aR source data (bills, vouchers, documents) Aefiel
Hifgdt financial statements TR ehRUATHTS! fAYTETE T QAT SMYUR 38 ATdg auditor T arsrd!
Tl grelt urfes, snfor at g accounting systems d internal controls dT 3I¥ITH d HeIHTUT Sh&
IO appropriate tests, enquiries and procedures &3 33ad!. (3) Proper disclosure of financial
information — applicable statutory requirements <1&1Td %_cf-[ Tafdq Arfa<dt properly disclosed 38
T § auditor 33ddl.

disclosure & limb && g« ST, HRUT geld a= fa=R« ST, financial statements properly
summarise the transactions and events recorded in them 3Tt auditor @Mt &Rt sfor df TR
AT the judgements made by management faaRTa 8t — 3aT. choice of accounting policies,
ST depreciation 3IThRUITN Ugd fehaT inventories & Hea UGN Ugd. {7 df evaluates the
selection and the consistent application of those policies: i@ Tiva 3mg a1 3o Rasatet policy
consistently from period to period dTaet 3Tg @T. inventory valuation = Ugd siGerol, fehar gRam
disclosure fr@ma straight-line g% written-down value depreciation he S0t 8 < audit =T scope
79 4.

audit =T scope dTgR & Agd — AR heads. (1) Matters outside the auditor's technical
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competence — physical condition or remaining useful life of sophisticated machinery fehat
SR TRTTHD TRAT I THTOIG s *Tehd ATal; ATTST engineers fhal AR a3 ANTAI. (2)
Authentication of documents — documents =T authentication & auditor T I UfLA&TOT F9a
STfoT Tt oot SrTaT SiRfY Srderel =4d, AT invoices fohdT contracts @R 3MTed ATt guarantee dt
23, rehd A8l (3) Conducting an official investigation — audit is not an official investigation into
alleged wrongdoing, 31101 STS<TaT 3MfAehR fehar TrefieRi™ Muder SETE Aicauardr fdeR o
fafere ek sifderR auditor AT TUGT. (4) Audit is distinct from investigation.

www.scanneradda.com

Audit fa¥g investigation — BT thieh &I 3iicSid TT&1Td &dT. Investigation is a critical
examination of the accounts with a special purpose — fraud IT T 3T 30T fraud WRIER 31T
I g SATATATS! @A TURIRIET accountant T W Fifflde! 318, dR ot qUTHUl takes the
character of investigation. a13a< audit @ IfeE U financial statements TGO, fraud g rEt
T error g, material misstatement UG Jek 3TTad I ATTE reasonable assurance fAeaot,
SiUteh<e auditor T opinion <Udkd hdl A3, audit =t scope TAYTYRUT J U 3Tg; investigation
t scope fafre g gaffeq smg.

29 fact patterns IRAR AdTd, 3{TfOY EI-ElA IR AT HhId 3MTg. (a) HHARI making fraudulent
payments to dummy workers 31T management dT TR 37Tg 31Tf0T fEiai=ht afawar qurgoft gt
31Tg — T 'audit’ TEUTULTERET 3TT&T correct 31T, ThIRUT 31 w1 in the nature of investigation
are. (b) appointment letter g fafgst g Y 'the auditor shall be responsible for detecting the
frauds that may happen during the year' — auditor T 318U T17 31T, ShIRUT such a clause is
uncalled for and outside the scope of audit.

AeHa gha 3w wgurst wifdseft Hefda ama scope a@R 318 3@ wgoTUL. audit = scope the
financial statements as a whole, including the disclosures qaaf 3. UWIGl material claim Tdfad

318 fa obligating event has already occurred 31101 31T thed Heprer 8mg — 3o

iﬁaﬁlalaaaﬂl JfAfgdarga ® contingent liability =T disclosure I hIROT IR, management =T 'it
relates to a future outcome' IT ferTaTarelr de IR &

www.scanneradda.com
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Understanding d 99Igyd 9oy, Snfo dewia g0 gRaat - 2 U
= audit 3TfOT investigation Tl HhReh foReT 319 degT 3meft Ig2T 3101 W scope T — JAITYROT
U oo faftre g #Aaifea. a9 araaid mark el

www.scanneradda.com

TQ 5.1 MTP 2024-Mar [4] (c) - 3M - Pg 12 LEVEL I Easy
Understanding

CSQ 5.2 - PYQ 2024-Sep [1] (c) {C}- 3M - Pg 14 LEVEL | Easy
Understanding

www.scanneradda.com
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Application Standard aroRol - Ul JIT TG0 - 3 U

. aﬁiﬁﬁscopewmhead@?ﬁﬁﬁﬁﬁw,mﬁ headW,&Tﬁ[W?ﬁWscopeqiﬁaﬁEﬁﬁ
3T fAsepy forgr. fsesf=aT arearet @ds mark 31Ts.

TQ 5.2 - RTP 2025-May [9] - Pg 12 LEVEL Il Medium
Application

CSQ 5.1 - MTP 2024-Jul [2] (c) - 4M - Pg 14 LEVEL Il Medium
Application

CSQ 5.3 - RTP 2025-Sep [9] - Pg 15 LEVEL Il Medium
Application

Analysis Qg UIgol S0 U HRT HT3T 9Ot - 2 U

= scenario A 3 ATTUAT e Sradier fad T Uchep aheet &7 30T TR Y scope Hed ohT 3118
fhaT STER T 318 & hIRUTTEE i — technical competence, authentication, fohar e iR Srfdemmr.

CSQ 5.4 - MTP 2026-Mar S1 [1] (b) {C}- 5M - Pg 17 LEVEL Il Medium
Analysis

CSQ 5.5 - PYQ 2026-Sep [4] (c) - 4M - Pg 18 LEVEL Il Medium
Analysis

fawa 6: Audit =a1 3L wafeT [Inherent Limitations of Audit]

L2P5-C1-T06

Read first dmdl — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — audit =aT1

inherent limitations.

NOTES
W gent efiedia: the auditor is not expected to, and cannot, reduce audit risk to zero, 3Tfor
TUA fraud fohaT error Heb GIUT=AT material misstatement U financial statements e 3Ted
312ft absolute assurance AT fA&adr A4 ATEL. T hRUT inherent limitations of an audit & 3118, IT
favaTas gdier IR a9 IR & el

Standard TR STHRA IR ST 2dTd d& 9 heads. (1) The nature of financial reporting —
financial statements daR &RAMT framework ATIUITd judgement by management 3d; 39 STsd
subjective decisions or assessments or a degree of uncertainty 379d, 3707 a range of acceptable
interpretations or judgements Gﬂ?ﬁﬁ. (2) The nature of audit procedures — audit evidence
Aresguar=ar auditor =T &THdeR TagTRe 31O shraesfik Fafer 3mad. (3) Timeliness of financial
reporting and the balance between benefit and cost — SITAT T ATET 31 audit procedure
TTSUITTS! STETVT, I fehat @ § Td: T a1 hRUT 33 ATe!, UUT Alfgd e Tigddr 3oy Jeg
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tends to diminish over time, AT fAyTETEdT SNfOY @ ATd THAT FTYTET ANTAL.

audit procedures =T TWFURATAT I ISTEI0T BT 3Tad, SMfor df Areanfasft foemeft sara. (a)
Management fohar 3R dteh financial statements ff Tafdd fohar auditor = ARGttt H‘{Uf gt
STUASSIA fohdT Aehedd GUTR ATEId. (b) Fraud Fed df AUGUATHTIS! STEeiedT AR eT g dIsigdeh
AT ST 31 AehdTd, ATd collusion to falsify documentation dd, 10T AT evidence a4
TSl O d¢ 318 31 auditor T Eﬂ@-‘?ﬁn’ﬁ — 311foY documents =AT authentication A& auditor &1
ufre1or 9Od g dt a5 3rgTar 3ift 3rdetst 794, (c) An audit is not an official investigation into
alleged wrongdoing, RIITEI,% auditor T specific legal powers such as the power of search et

AT

Practical limitation fa%g legal limitation — U<dehi<l Teh ITERUT, STfOT URteTeh A8k o0 faardt.
Practical: auditor Id transactions 31TfOT balances TUTHd ATal; dt therd samples dUTE opinion daR
el Legal: AT deaTyHToY H‘CI;UT ﬂT%?ﬁ management TR :I'Iff, 3rrfor Y e management <l
quaﬁvmﬁﬂﬁauditoraﬁ:lﬁ— W%?ﬂfﬁﬁﬂ?ﬁﬂ%ﬁﬁ?a}qﬁﬁ reportaﬂa-‘zﬁh_dlr.

&I ure geahidt ST, Sft Study Material Tt STR ST THTHTST aTURATd. (1) Nature of
financial reporting — management ¥ 3 judgements, subjective fehar 31Af8d. (2) Nature of
audit procedures — @R FiffidaiedT aTagTReh g hrae:fik Aafer. (3) Not in the nature of
investigation — audit Bl official investigation qTet. (4) financial reporting =t timeliness 3mfor
FIBITIAR ATfgd = U¥gddr HT §0f — auditor Udeh ITe dUTY, Tehd ATa! 0T ATeAT A Emddr 9
T gid GAdIT F147dT ATl (5) Future events — AfasaTedter AT fohar afRfedt entity aR Ufddet
URRUIg &< *TehdTd ATOT market conditions A¢fiet sIgat, A business models f&haT products @t
33, fehar ufdeger e oard Al seriously affect its ability to continue its business.

audit =T FYTGIAR TRUTH SHOM=AT 3R a6t — misstatement SUATERT Hafer fasiva: JiéT 3
31 IR fawaarelt. Fraud, particularly fraud involving senior management or collusion; the

existence and completeness of related party relationships and transactions; the occurrence of
non-compliance with laws and regulations; 10T entity going concern ¥gU[H @1l YT Ui Mehe
JLM HiTsaTdle TeAT fohar uRfRd. aRg! Aram gt — marks T&8eR a=dTd.

JRAR YUIRT HIUSBT: T controls id, U auditor & d ThSIAT g4 ld. IR 3™ I management
T <A1 controls =T Wd: <1 HATGHeS ot fasgraTe Afget SvaTd sl Ug rehdTd, 3IfUT collusion
between two persons overrides internal control; T5 controls 3G audit =T inherent
limitations TUd ATgId, fohaT Td frauds T errors Tugdiera a1ft guarantee fAresa e, SR HIY3T
EUTS chuH dig USUATY UehUl — AdHRI JSUIR SHedTal 2R auditor = ST gaT gidT 38
TEUTUTR shareholders; T IR future events IT T¢chId 3iTg, HATh! ARTUATT ATal.
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Remembering S fRcadd &= ad aigol - 10
» HIUTe! head fAedrR™ fafguaramelt @d heads =t a1t @1, T4Td 'list down the factors' 3% 31& degl UTd
Hehi G-I'IEEﬁ gTuRT, ATIOT LI 'cannot reduce audit risk to zero' & aTeRd 3gd 3 dgT iF heads =t

CICEICIEN

www.scanneradda.com

TQ 6.5 - PYQ 2024-May [2] (c) - 3M - Pg 23 LEVEL | Easy

Remembering

Understanding d 99Igd 970y, Snfo Sewid g7 graa - 6 U
» Udch YT &Y 'reasonable and not absolute assurance' 2ft STET. @ aTeRT A9« Fafeh I} @r

www.scanneradda.com

HATAT FATaT SATed 89 eheld.
TQ 6.4 - MTP 2024-Mar [2] (c) - 3M - Pg 22 LEVEL | Easy
Understanding
§ TQ 6.1 - RTP 2018-Nov [2] (a) - Pg 19 LEVEL | Medium
° Understanding
g TQ 6.2 - RTP 2020-May [3] (b) - Pg 21 LEVEL | Medium
5 Understanding
3 TQ 6.3 - RTP 2022-Nov [2] (a) - Pg 21 LEVEL | Medium
§ Understanding
TQ 6.6 - MTP 2025-Dec S2 [5] (a) - 5M - Pg 24 LEVEL | Medium
Understanding
TQ 6.7 - RTP 2026-May [9] - Pg 25 LEVEL | Medium
Understanding

oo 7: Audit & WIS - Audit = TIRST T 31 [Benefits of Audit- Why Audit is
Needed]

L2P5-C1-TO7
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Read first ddT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — audit I
benefits 31TfOT audit =Y TR <hT 31TR.

NOTES
Td benefits, ITR SUT shHATA T AT shATA. (1) Audited accounts provide high quality
information — SOTeR d e 3Tad d GulGR 31Tg IO following Auditing Standards recognised
globally SheledT hTHT thicld 3118, 34T fayTd users 1 AT A, (2) Shareholders' interest is
safeguarded — hU=IHE shareholders JAST=AT ShTHRIST I fohaT I, financial
statements &1 directors e etet management TR &<d, HTOT HIeTeh AT AT shareholders T
need an independent mechanism — SIUIehe financial information &R g fagraTes Tgid. (3) An

www.scanneradda.com

www.scanneradda.com
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audit acts as a moral check on employees — Tchget STToaT=T i o frauds hed ATEId. (4)
1R SRauaraTd! audited financial statements TR} TFOTHT IUANT USATd. (5) ol eTT <hl ATat
g7 credit fAURITATST lenders 30T bankers audited financial statements @R fa¥g g 2AhdTd. (6) An
audit may also detect fraud or error or both. (7) Audit entity Afte fafaer controls T sifedea @
HrRIdTE! qUTEd HATOY FgULA useful at pointing out deficiencies 33d.

T eTehTelT gd 3rd fAseruf= arer. Audit 81 dhaes statutory requirement ATat, @R financial
statements Tt FAYTETEAT aTeaumRl, stakeholders T fgd STUums} anfor Afgdier snuRas Rk
BUgTY Hed VTR STATIh TAUN 3MTe. d I8/ scenario Aed Tgdm Uah director audit <7 e
T FgUTd 31T,

SRIUTAT benefit SIUTAT stakeholder T @R gl & F&ITd &aT. U =141 'benefits to various
stakeholders' 39T HigHT ST, B STtSaT ATdT: users generally 9T 3= goitd! A1fgdl; shareholders
1 W I0M; employees AR Afdeh 32T; government AT ShET SYR; lenders and bankers T
credit =T STYR; management <1 control AHfteT J¢T aRagH Mesdrd. ATEHT shi & TehT — Wherd
RECKSICHE

SfAETaT &< FhI. BT benefit 'an audit may also detect fraud or error' 37T HigaT 3Te. o Mg
g HTet, SfOT audit Hed fraud ATTSUATH guarantee fAied 318 FEUIUTR benefits I IR objectives
=7 faeransft Snfor inherent limitations =T fasansft fagma s<a.

www.scanneradda.com www.scanneradda.com
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Understanding d 99Igd 970y, Snfo dewid g0 graat - 2 U
= ol Uid S fBLieieR Ay ga1 el ST Higedl 3idl. benefit T, 7T dY Shiom<r Al
a gt — lender, shareholder, &< IO, GIRIIECERI beneﬁtﬂ'ﬂ?ﬁﬁwm.

= JufAdid audit = TRST ATRRUIRT director 318 fa2 benefits Y AT sevarameft AT Lchett A2 IR @1,
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TQ7.1- MTP 2024-Dec S2 [2] (c) - 4M - Pg 27 LEVEL | Medium
Understanding

CSQ 7.1 - MTP 2026-Apr S2 [1] (b) {C} - 5M - Pg 28 LEVEL | Medium
Understanding

faw 8: Audit - Gerfd hY efedeh [Audit - Mandatory or Voluntary]

L2P5-C1-T08

CONCEPT BASE — S3TSJ Gahg! UI&T-1#t ATgl - guf aaiamdt smasas

www.scanneradda.com

Read first ddT — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — audit

ol a1Te i Bfeea.

www.scanneradda.com
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NOTES

&T concept-base fawa g 3rfor graR Srdie usr sraeaT=h Aie Scanner A ATEY. Tehar aTT;
grAterct revision =t SRR & TenT. fraRelr™ @R dt AT fAwdiqa fa=mRer Siral — Topic 2
eI ST SATfOT Topic 7 AYU benefits.

BT IR & Fahl hdard, sfor ai= ar ffwarn Hel: audit TEUTS! ShiuTTR! entity =T financial
information =Y independent examination, il entity profit oriented 31 ar =4t 3oy fa=im size fohar
legal form chTglal STE. STREAT legal form JTad SITUfiagdeh IR 318, AR audit is not confined
to entities that are required by statute to have one — audit EUTT=T entity T I&Tg0T UL a listed
company in business Iad NGO gl feedt orme.

audit Geri T8 fad 3 I T het STTd AT RIROT benefits T faw dt. Audit & hae statutory
requirement AITI, R financial statements 9t fIYTATEdT aTeau_y, stakeholders 3 fgd SToomRY srfor
ATfgdteR TR Hufa Suaryg Hed HRUMRY STTageh I3UN 3Te. 319 Rl fdd fedea smad:

lenders and bankers rely on audited statements for credit decisions, government authorities use
them for determining tax liabilities, 31TfOT audit acts as a moral check on employees I points

www.scanneradda.com

www.scanneradda.com

out deficiencies in controls.

Aafer TWd: =T 91 TR &< Fhl. audit ) I gid IrEmad turnover I qafeT, Wigaarit
Hyier fehdT section shHTeh AT UeRUTT=AT BIUI I<RId Hdal faetall ATal. T fawamer et us e,
TR ARAT 0T benefits Tiaeed IR T ATOT ThSTT=AT ATeAT SIS Al

www.scanneradda.com

fawr 9: Auditor =t AHUT ot FHIA? [Who Appoints An Auditor?]

L2P5-C1-T09

CONCEPT BASE — S315J Qahg! UI&iT-u#t ATel - guf aariardt emasas
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Read first ddl — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — auditor Sl
9L 10T .

NOTES

8T concept-base fawg 311% 3T greR Brfie ust srgear=h Al Scanner A& =|1Iﬁ UchaT dTrdT.
=T U marks benefits =T faward sfor qori=ar fawara smad.

TchUT Sf ShIRUT d, 310 S IR AT I Wi o: hu=aiHed the shareholders may or may not

be involved in the daily affairs, 31O the financial statements are prepared by management

www.scanneradda.com

consisting of directors. the shareholders are the owners TU[ financial information &SiaR @

fayraTg ame gt Wt ARuATTST AT an independent mechanism ARTA — STIfOT T their
interest is safeguarded by an audit. AT AHURRIET YRR ATeTenia 3, fela TUR FHom=At=n

www.scanneradda.com

28




CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

Y.

ﬁ'H'UE-T 0T Hd RIG G fAreomT T[UT. auditor must have the highest degree of integrity backed by
adequate independence, 30T Code of ethics integrity, objectivity and independence I
professional ethics =T HeT3]d d<aiHed GHTART ohd. A4 [T Topic 11 ft Heier 2 38 —
FAUIERIER F0T independence STYUITHATSNT 31T8.

2 section sh¥ieh fhar ufehar %§ <hl. ﬂmgﬁw Companies Act I hIUTdel section, ShioTdTET
iR fohdT rotation @1 o IT YeRRUT=AT BTUIA ITRIA [&etelT ATe!. AHULchIT F0T STea
YhUTd Adt; SUel IR therd HieTeh! HATTOT independence AT FfckiaTareae-d .

www.scanneradda.com

faw™ 10: Auditor 3ITUAT report SHIVITAT TTER SHIA1? [To Whom Report is
Submitted by An Auditor?]

L2P5-C1-T10

CONCEPT BASE — S315J Qahg! UI&T-u#t ATel - guf aariamdt smaas

www.scanneradda.com

Read first ddl — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — auditor
3ITTAT report IV TTeR hidl.

www.scanneradda.com

NOTES

8T concept-base fawg 311% 3TfoY greR Sl ust srgear=h Al Scanner A& =|1Iﬁ Uchal drdt
3Tfor gé ST; udield fa=mRe STuTRT reporting @1 YR Topic 4 HEZ SA 200 @Teft 3118,

reporting =t STETEERY Tad: SA 200 A dd SO <t 32 Faa SquaraREl 318, auditor I TR
overall objective TEUTS! financial statements @R report ot 3MTfOY auditor =T findings THIR SAs AT
JMaYeh 3T g8 communicate &heul, 30T Standards on Auditing AT 3ITdh 3« 99 the

opinion is reported and communicated through a written report. audit ¥ Hfeid FgUTS opinion
AT el report — certificate ATeY Infor guarantee T8l

report ShIUTTHATS) 31T & audit T MfEIETT 31T@ ATITH 3. shareholders 8 ATeeh 3Mad 30T
statements directors dIR ST UH i W3l IUM ANT; ot G0N report T AT .
IiATdeliehs, audited statements aR fOFEUTR users IR A1@ fet 3igd — lenders and
bankers for credit decisions 3101 government authorities for determining tax liabilities — 31Tfor
assurance lends credibility to the financial statements 378 TEUToaTIT 313 dI 3R,

3% section, q&d fehaT report =T AT fAIg TeRT. A1 UerRuTT=AT I<Rid ATdh! HIdlE! BTUciet T8l
IR SA 200 AT reporting objective GRd 3TfOT AThIAT Gfcriarargzd &al.
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fa g 11: Auditor @ T[0T [Qualities of Auditor]
L2P5-C1-T11

Read first ddl — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit — auditor £l

1, 37fOT prospective financial information ¥g assurance engagements.

www.scanneradda.com

NOTES
aaferras o1, S1TfoT & a1t HlurT=aT ATaTeR 3@ & HiTT. Dicksee Ti<dT Ad 3MaTh T[0T FgUTS

tact, caution, firmness, good temper, integrity, discretion, industry, judgement, patience, clear

headedness STfOT reliability — 2EeRITd, FITT businessman TEdUTR | dfekieh 70T FiTTaAT auditor
YSIUITIE! gIdYR ATddTd. Tid 3R the shine of culture 31Tf0Y the highest degree of integrity
backed by adequate independence T} ¥R HTed; Code of ethics mentions integrity, objectivity
and independence — &I professional ethics It Jel¥d d< 3MTed.

www.scanneradda.com

UL gdT ST ILRUMHIad! JiefeT STt . Lord Justice Lindley Ti-it Uf& London and General
Bank WA fAehTelTd auditor ShdT IM9TaT 8 ASeRITd Fiffldet: 'an auditor must be honest, that is,
he must not certify what he does not believe to be true and must take reasonable care and skill
before he believes that what he certifies is true'. d 3fadruTRgid ST9=aT a4 g,

auditor T2 VT AT 1 TIfgst, TR WRTIA. (a) I ST Il §TdTsd! AT 1] SIOT=AT A
thorough knowledge of the general principles of law — Td Companies Act IT WY Icxid gal,
mercantile law and especially the law of contracts 81 ATgH &H! Hg<aTl! ATel, e JeT fagy
I ITeid 318 fa2 special statute, 30T a sound knowledge of the law and practice of

taxation. (b) financial and management accounting, general management, business and corporate

www.scanneradda.com

laws, computers and information systems, taxation 3101 economics T An intensive programme

of theoretical education. (c) Both practical training and theoretical education — professional

competence IT8! Ela! TRE 3T 3MTad. (d) IR ATYRUTU! hdT ATeldt AT SIOT audit
gid Sretedr 1 [T sgaamarar @™ afreai™ JH. a1 SedTeR: accounting =T T [ITET G&@iel
I 8t auditing =T TEHTATH gd3Te 38,

TS AT AT ATITH 3MTg — BT UST Weruul fa=aR«r 3. Auditing ¢ financial 3TTfor
non-financial 3121 &l=g! assertions T WUUT USATSUITTS! S1TfO0T opinion dd HRUGTTS! it
Jurgof} a4, RJTEI,B} al & &= qurgoft et Jt auditor ST ATET 31&et) UTfgwid. financial auditor
B STehediRll T Hdl, I Teddier i ATordift e Hare e |nTEt; internal
auditor fdhaT management auditor financial STTehsaTaeTT ATUTTIRM ShTH &hal. 3MfOT personnel is one

of the basic elements in designing an internal control system — Ja-T fohdial WerhT 3T dt
G hIH HRUTRY AU G&TH g A0 il dR <t 9Te] ehd Te!.
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Reasonable assurance engagement ﬁR@ limited assurance engagement — T TR A&Td &ar.

Level of assurance: reasonable assurance high level &d; limited assurance lower level than a

www.scanneradda.com
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reasonable assurance engagement 2d. Procedures: reasonable assurance & sufficient
appropriate evidence fAaUa TS} fa¥gd g e procedures AdTd; limited assurance A& fewer
procedures IdTd. Conclusion: reasonable assurance sufficient appropriate evidence ZT 31TeIR
grerd! fsery ahTed; limited assurance obtains sufficient appropriate evidence to draw limited

conclusions. Example: an audit engagement, the audit of financial statements fd3g a review

www.scanneradda.com

engagement, the review of financial statements.

Audit % assurance engagement G-I'I%, gor d qa:ﬁa =|'I'tﬁ Assurance engagements are not
restricted to auditing alone — review engagements YT 31Ted, prospective financial information
§Ted assurance SUTRY engagements 3MTgd 3ATfor entity TefieT internal controls @R assurance SUTIRY
engagements 3{Ted; i<l Lae=ht @ historical financial information &afafkea aTefisht Tefaa smga.

&t Td users AT assurance dTd; the difference is one of degree.

www.scanneradda.com

Historical fa%g prospective financial information, 30T T AUTRY assurance dt UTdedt. Historical
financial information TgUTST economic events, conditions or circumstances occurring in past
periods Tidee 3Mfefer WTST Aiselell ATfgdt; prospective financial information & YfasaTdler geAT
TSUITETSIdAT SO entity AT GHTH oliaTadaAT aldehiar TeRetel 3TEd. prospective financial
information d<=AT assurance engagement el practitioner 31 sufficient appropriate evidence

fiesadl i management's assumptions are not unreasonable, ATfgd is properly prepared on the

www.scanneradda.com

basis of those assumptions, ol is properly presented, 37O all material assumptions are
adequately disclosed. evidence oriented towards the future 3T practitioner cannot
express an opinion on whether the results shown will be achieved 31101 @TRaSH df 31 report
! chl Tpidch aToTdl STYR &d AATald 318 FAGUIR Slple!l TeT MM Tetet A6 — U &
engagement Therd 'moderate’ level of assurance &d, 3TTf0T R BIUMRY Standards 0TSt Standards

on Assurance Engagements.
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Understanding d 9uoTgy 9ol snfor ewia 397 araan - 5 U
= reasonable 36@ limited 81 ¥ TR 3NSI=AT table ALY ?16 : level of assurance, procedures performed,
conclusion drawn, example. TIeTehM dt &FeT table TRULAH T4l GTI%

TQ 11.1 - RTP 2019-May [3] (a) - Pg 29 LEVEL | Medium
Understanding

www.scanneradda.com

TQ 11.2 - RTP 2021-Nov [2] (a) - Pg 30 LEVEL | Medium
Understanding

CSQ 11.1 - RTP 2024-Sep [9] - Pg 32 LEVEL I Medium
Understanding

CSQ 11.2 - MTP 2024-Nov [2] (c) - 4M - Pg 33 LEVEL | Medium
Understanding

CSQ 11.3 - PYQ 2025-Jan [2] (a) - 5M - Pg 34 LEVEL I Medium
Understanding

www.scanneradda.com
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Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%
= reasonable assurance 3TfOT limited assurance Jicitel theh fAARUTRT U, AT YehTa JedieR AR ASTR
isT: level of assurance, Shetat hH, 3nfoy fAsepu = W<y,

» Syl STeez=T 8T ald ST desT THTEAT STTUTRT mark 31T — reasonable assurance engagement

positive opinion 2d, aR limited assurance engagement negative conclusion &d.

TQ 11.3 - MTP 2025-Mar S1[5] (c) - 4M - Pg 31 LEVEL 1l Medium

Analysis

faw™ 12: Engagement and Quality Control Standards: Wer 31T&TaT [Engagement and

Quality Control Standards: An Overview]

L2P5-C1-T12

Read first ddl — ICAI Study Material, Chapter 1, Nature, Objective and Scope of Audit —
Engagement and Quality Control Standards, Tch 3iT&IdI.

NOTES
ICAI Council =0T 3ifAhRRATAT STRT chetell TR Engagement Standards, 1TfOT Ucdeh heITell ?I'P;[E’fﬁ
(1) Standards on Auditing (SAs) — audits of historical financial information T <], (2) Standards
on Review Engagements (SREs) — reviews of historical financial information T =T, (3)
Standards on Assurance Engagements (SAEs) — historical financial information =ft audits 3mfor
reviews diTeddl ScR assurance engagements T @], (4) Standards on Related Services (SRSs) —
Tfgdtadial agreed-upon procedures, compilation engagements 30T 3R related service
engagements T 17, %?r Standards STIRY g 3%% IBUTéT financial statement audits 31TfOT 3R
YRR assurance services IT &37d I &uitd benchmarks 0T ARTEf yfid et

gYereh St ek duTddl al: audit ﬁ?@ review. SAs & historical financial information =T audit
AT AN gidTd, 3107 d reasonable assurance engagement 3lg — ST (e ® engagement =T
IR assurance engagement risk TehRTE 37207 ShH} UTdGSAR STTUTU § 31T8. SRES & historical
financial information <4T review &T @R gIdTd, 3701 o limited assurance engagement 3Tg — ST
3fe® engagement =T TRFRAHT TiehRTs 318 31T UTdSSIaR assurance engagement risk 3TToToT &
31T8. Historical financial information TUrst Tarer faf e entity srera 3nffer vTSq Higaet, derived
primarily from that entity's accounting system, dehI@Id el chicTaeild TSciean T Teiagadr
fShar sdepTesTeiter fafre eroftean snfdfe e arfe-t.

SETERUT FULH gl hrall THMERIT Standards — ghHich 3TTfOT title e feigT. Standards on

Auditing: SA 200 Overall Objectives of the Independent Auditor and the Conduct of an Audit in
Accordance with Standards on Auditing; SA 230 Audit Documentation; SA 315 Identifying and
Assessing the Risks of Material Misstatement through Understanding the Entity and its

32
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Environment; SA 500 Audit Evidence; Revised SA 700 Forming an Opinion and Reporting on
Financial Statements. Standards on Review Engagements: SRE 2400 (Revised) Engagements to
Review Historical Financial Statements 31Tf0T SRE 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity. SAs JEIEUT UeedTaR ST STed] 3gd — overall
objectives, audit documentation, planning, identifying and assessing the risks of material
misstatement, audit evidence, audit sampling, going concern, 31Tf0T forming an opinion and

reporting.

& S[esufla st Qant Siiedid faaRe SiTeTe, ¥gUL STt UarerT el historical financial
information TR &RUTTT ATFOT YTeR hRUATd management AT A&d h0ATd, JUT ATaR assurance T
¢uaTd &M Standards on Related Services @Teit dd, 0T AR §UTR standard FgUTST SRS 4410

(Revised). to examine prospective financial information & &TH Standards on Assurance

Engagements T&Tell I, 3ATfO aﬁlélﬂlli standard TgUTSY SAE 3400.

Standard UG HhRRehd — o STATE&I=AT, A0 IR HUGUIR TR, Standards I U gid 3118 8
UTEU! 8t chartered accountants = STaTIER} 31T, 3110 ordinarily they are to be followed. ToT
Standards 7 3TdTeh S<Tciet Q@ﬁ fafers procedure UETET engagement e fAwyer a3 fag
member 7 (a) Shetet TIRY procedure 3Tk procedure T 3%52T YT 91¢d & document &hed; (b)
document the reason for the departure, unless it is clear; 37TfoY () draw attention to the
departure in his report. report 7& I disclosure el chartered accountant T &1 gIoT=aT

Standards T UTeI SRUATAT STATEGRIGA e fd ATel. AgHTa gehld IR report AT disclosure
TR Yigd 3MfO documentation =T &I STSTEGT=T TS,

Remembering S R d S8 a@ Aigol - 10

= 'any three' Engagement Standards faamRet! sradial adiat U= dfera &0, G;Uf ®Y {707 & hiorT
YR engagement A1 AR g1 & foigt, S11fOT Ig2rmet aTeRy STt — IgATAT T mark 31Tg.

TQ 12.2 - PYQ 2025-May [2] (a) - 5M - Pg 36 LEVEL | Medium

Remembering

Understanding d 99aIgd 970y, Snfo Sewid g0 graa! - 1 g
= 'audit' 3MfOY 'review' TIAT level of assurance T 3MTfOT assurance engagement risk =T E,:éﬁ Tdar 3T
T 31T JTa AT AT, Glg! JTSjAT IGTEUT FgUH Yeh ARG Standard &,

TQ 12.3 - MTP 2025-Nov S1 [5] (c) - 4M - Pg 37 LEVEL I Medium
Understanding

Application Standard aroRul - Ul JIT TG0 - 1 U

= 'which standard applies' 3721 UHTETS! Uddh WA IR &I TUid &n: 3MTeft Standards @ e i, &7
fafre standard =1 shHieh. HaTRAGTT JHAT shrieh s 1 WITR A7 marks STTdTd.
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TQ 12.1 - RTP 2022-May [2] (b) - Pg 35 LEVEL Il Medium
Application

Analysis Qg UTgot 3o U WRT HTe3T 90t - 1 U9
« USTd A feetell STEdTd SO UAehTell ShiUTd Standard ] Bd o feaRet ST1d. urcden AT 3¥R
YU &M, Standard 37O AT ehiich i, 31TfOT TehT ATeRIGSTd hl o TTT.

» fAuRT assurance feeft ST a1 Snfor shturcar Fifgdtar et SiTa arar 3=al: historical @t prospective, audit
&I review, &I assurance ST H‘Iﬁf é°r S Uchal qisT, 911 ot S

TQ 12.4 - PYQ 2026-Jan [1] (b) {C} - 5M - Pg 38 LEVEL Il Medium
Analysis
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Ychv0T 2

Audit Strategy, Audit Planning 311for Audit

Programme

8 fawa - 45 affepd U - 783 B

www.scanneradda.com

ICAI SKILL PROFILE I UURHIS! ICAI T band: Level 1 40-60% - Level Il 40-60% — & Heh<0T araar=T dred daveft

B UhT ICAI 7 IT UTRETS! fetedr band A8 I89d — 55% Level |, 9HR 40-60%. TT= TR AT THTOT ahsl: 3MMeft method
TSI T, HT o -1 e

£

=] .

. gHT

o

o

o Level | — Comprehension & Knowledge 54.7% 190 Teht 104 marks
[

o

= Level Il — Analysis & Application 45.3% 190 Teht 86 marks
z

z

z

YT 1: Financial Statements =T Audit 3 fAAST_ RRoaT=R Auditor Y STaTaERY

[Auditor’s Responsibility to Plan an Audit of Financial Statements]

L2P5-C2-TO1

www.scanneradda.com

Read first dET — ICAI Study Material, Uch<UT 2, Audit Strategy, Audit Planning and Audit
Programme — SA 300 3id¥id financial statements &7 audit T planning @RUaTY auditor I STETECRY.

NOTES
AW gent efiedia, 3foY Standard & ATE: SA 300, 'Planning an Audit of Financial Statements'
IR, planning 8T audit T Yeh YT TWT G ot Geb HelTT 30T Y-RTg< SIOM_T Ufehar 31mg — ot siger
ATfie audit 9ot STedTaR etad (fohar AT=aT SISTH) & gid 10T 97e] audit engagement gof
BISUA <] UG, § TR ASRRT: & ST — o TAUU! BUctel 38 SATOT IT YRR Ageieh I
YT TR gE giard. Auditor 7 31T overall audit strategy &¥dell Tifgst St audit = scope, timing
3MTfoT direction ﬁf%?r At ATIOT audit plan =T forerrara feam 24t

Plan #e8 &I ATIAT g4, AgHI=AT IR Heaid: (1) client =T accounting systems, policies 3TfoT
internal control procedures =t ATfgd} fAssaut; (2) establishing the expected degree of reliance to
be placed on internal control; (3) SRIEATAT audit procedures T nature, timing 3110 extent S0t
g T programme 3IGUY; 3IfOT (4) coordinating the work to be performed. 30T audit @Te],
AT TRSIAR plans MR fIehld S1dd g Aid daet hrdd. Fiche SIIUIR ITeRT 31 31Tg hl
auditor = 31Tt I S1RM UehR plan &1 i dt effective audit PRI ATOT d&d T *Uehd,
3MTfOT plans & client =T business =T AlfgdaR MR 1T,

T2 planning T T&T HIIG — UHTd 'an adequate planning benefits the audit' 378 ¥geat &l 89
marks 31Tgd. d auditor T A&d hed: (1) devote appropriate attention to important areas of the
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audit; (2) identify and resolve potential problems on a timely basis; (3) audit engagement 3t Tiv g

Higuf & HaTITIA h& d effective T HRISTH UG UR UTSUY; (4) STAfaYd risks AT ufrare ugramdt
T &THAT g competence 31T engagement team members fRagut 31foT &iAT ShrEr Il dreg
T; (5) engagement team members I direction @ supervision 3T{0T AT AT review eI
hT; ATFOT (6) 6111131@?[ a2 components T auditors @ experts it cheledT ShTHTAT G-I Hed
0T, FEATdIH ATRAT AT 34T: planning an audit F8UTS engagement TS overall audit strategy
3XGu} 3fOT audit plan TIR IO — TT &9 MEY 3M8d, Teh T8l

Auditor risks of material misstatement S@EH e JeIHTI HUATYT [aRTd SATGATeAT U STell.
(1) The analytical procedures to be applied as risk assessment procedures; (2) entity T T
grom=ar legal arrfoy regulatory framework =t gdarerRor gust Meaut snfor entity T framework S|
UTe hd ehed g UTgUl; (3) the determination of materiality; (4) the involvement of experts; 31TfOT
(5) the performance of other risk assessment procedures. B IIET S Ao UM IR 0 —
'continual and iterative' T Ul 31TfOT 'does consideration of experts fall within planning' 81 U, o2
s g1 31T 3M18: business =t AT]d AT B SA 300 THR expert T GEHRTTE HeGHTIA
planning =T CWTdRA T gTfgs.

Preliminary engagement activities — =, smfor udteren it ArarfAsft fo=amom w=at. (a) Performing
procedures regarding the continuance of the client relationship — 1% acceptance and
continuance procedures UTcdetet! 31! grfgsid Sfor ?CI'I?J_H Thlectet ARy T 3rget UIfgstd; T
client eI engagement THRRUATYST, ATe] engagement Je ATe] SATIT hl ATET & ST, 10T
fem = client Otaa a0 engagement fraRTd g9 firm = A Arfgdt Mesaet uifgst — i the

integrity of principal owners and key management, the competence of the engagement team
3TfoT =7 g AFfIe audit engagements AE Igaeted aTelid URRume gigReEdT Metn faar adt;
initial engagements T8, auditor I&aeT 318 o communication with the predecessor auditor
thell UTfest. (b) Evaluating compliance with ethical requirements, including independence —
'independence’ TEUTST ST AHUh chell e 37T G Ak [T ST fehdT MG TETel
I judgement H Jguy; arrfor HCI;UT audit engagement T8 engagement partner o fARIefor g
HrenftgR engagement team members g relevant ethical requirements d UTe g T9edrn
evidence 31T oAl ATETEd TTaY Afget TIfgSt. (c) Establishing an understanding of the terms of
engagement — entity 3TTf0T auditor &lai=aTet fgdr 3mg &t an audit engagement letter is sent
before the commencement of the audit, TEUTS TRYHST CodTd.

Preliminary activities @hT chedT STTATd — Sdee a1y Td T Ueh mark 83 STTd. 3T shed auditor
T 31T T fohar IR sie@uard a AT GeaHTu= shudid Had 8id 94T audit engagement o
planning RUTTAT 30T & UR UTSUATAT auditor T &HdeR Ul URUMH e QrehdTd.

IRIR AUTRT case pattern: planning =T 0HTAR A&ITd STeet Teh regulatory requirement. =
U faaRe Sirard sifor il IR & ATdTeAr i AdTd. dt o1 overall audit strategy ¢ ad
T, I IR strategy =T ST — strategy audit =t scope, timing 31TfOY direction 33ad @ audit
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plan =41 faerraTar fm d, 3Mfor the characteristics of the engagement that define its scope @ the
factors significant in directing the engagement team's efforts 3ftesgut EIT@ ST St BEG
3r&etett regulatory obligation strategy &2 dd. inquiry of the IT head 8T SA 300 ft gETTd 318 I,
I IR planning-matters =T 3ATGA — ¥ legal MO regulatory framework = TEaTeROT GHST
AU} 3nfor entity AT UTe g hd g TGOl AT STed HiSdl.

Remembering I R d STz a@ Aigul - 1 0

* SA 300 ¥ guf title Gehal & — 'Planning an Audit of Financial Statements' — 3TfOT 'continual and iterative
process' g dTeRT e T: fIgT. IT UeRuTTdier Taifden dosT JUIR arery = 318,

TQ 1.5 - RTP 2026-Jan [10] - Pg 46 LEVEL | Medium

Remembering

Understanding & 9uSTgy 9ol Sfor Tewia 397 araant - 4 Ugt
* Planning 9 I ®icrd ufgear Gﬁﬁﬁ'ﬂ'l'ﬂfﬁr dISST &AT: planning TUTST overall audit strategy SXaot 31TfoT
audit plan 9IR &L, Planning & Jehd document HATFUTRT IR AT HYUT YShRUTTA marks THIEAT.

TQ 1.1 - MTP 2018-Mar [2] (b) - 5M - Pg 43 LEVEL I Medium
Understanding

TQ 1.2 - PYQ 2018-Nov [2] (b) - 5M - Pg 44 LEVEL | Medium
Understanding

TQ 1.3 - PYQ 2018-Nov [4] (a) - 5M - Pg 44 LEVEL I Medium
Understanding

TQ 1.4 - MTP 2025-Aug S2 [2] (c) - 4M - Pg 45 LEVEL I Medium
Understanding

Application Standard dToRol - Feg&T qGi=T <AT€r0t - 1 9%
= 'does this fall within planning' T UITETS], risks of material misstatement 3t i TegHTIA
HRUGTYT fereRI eTargTedT U STell Iegel &hel, 7T feetedn T |y gioms a1el grgar, 77 fshs el
fAsepui= a1’ g1 Wds mark 38,

CSQ 1.1 - PYQ 2025-Jan [1] (a) {C} - 5M - Pg 48 LEVEL 11 Medium
Application
v 2: Fratsrar=h ufehar - A= e [Planning Process - Elements of
Planning]
L2P5-C2-T02

| Read first drdl — ICAI Study Material, Uh<UT 2, Audit Strategy, Audit Planning and Audit
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Programme — planning I UfehadT, overall audit strategy T €eeh 30T audit plan Atfied HSThR.

NOTES
Overall audit strategy SXAUTA T gTeTaTell. 8T UehRUTTET hUTT 31T — shiT+ UTS ahal. Auditor o
(1) identify the characteristics of the engagement that define its scope; (2) audit T timing 31Tfor
3{TaTeh communications T XY SRGUATATST engagement T reporting objectives A axrdla;
(3) auditor =T professional judgement JHR engagement team =T TRITT feRm Suard Agwara
SR Heeh fIRTd &a1dd; (4) preliminary engagement activities I fAserd, smfoy ?fl'l"l\’ﬂﬁ?fr I
engagement partner EkIC) entity I heledT 3R engagements HYT ATt I relevant Gﬂ?{
<hl, % ICEIRG] ECI'I%; arrfor (5) engagement Uk UTSUITETS ATTOT=AT resources T nature, timing 3nfor
extent [RfYa @=rd. fawa 2, 3 3oy 4 Aefiet STawSTa® Ude U gidd Tanl glaaTeian faw R 3Te.

BTl 1 — scope SLAUTRY AfLUst, ITRIA ATURST SITUT=AT I&T8<UNgE. The applicable financial
reporting framework (Ind AS FHR accounts IR 0T listed company qrét ATHRA planning
@RId ANTG); industry-specific reporting requirements imposed by industry regulators (bank &7
RBI =T prudential norms 31TfOT reporting formats o UTeld @hRTd ATTA); audit SHRIGATAT business
segments @ WY, ST AT FHERT TRST I (defence manufacturer ITST team T&A technical
experts 7] Mchdld); the expected audit coverage — the number and locations of components
(UTa Isi<iIe subsidiaries TSt planning @RTad AFTA STTfOT ShIUTd components significant 3TTad &
3T ATT); AT the expected use of audit evidence obtained in previous audits (faT adT sales
I controls TUTYH o effective 3TEset 3¥dIel AR I&TAT planning &1 fa21m fwd g re-testing Ht
@ﬁ). e @’ scope I SJQQEth SR YRy audit strategy 3aft ?m?r

gIeTaTd 2 — reporting objectives, U I&Tgeul, 0T dt 'any four' FUA faaRel! STATd. The entity's
timetable for reporting, such as at interim and final stages; audit work @ nature, timing 31Tfor
extent JieR TAT HIVITETST management 3TfOT those charged with governance TieATed S&ehT
SIS ShRUY; STRY ShRIGATAT reports I STAf&T UehR & ded ATMOT auditor's report, management
letters @ those charged with governance T &G @&t @ A8l communications dfsTad
management 3TfOT those charged with governance ai=amft =r=f; Tquf engagement H&Z audit work
=7 fAdeTed 3mféid communications STEd management <ft =r=f; snfor engagement team
members TNl communications T 3OfeId WU g I, ST team d&ehid 4 STFOT chetedT
HTHTAT review I 95 4. planning, field work, manager review, partner review, EQCR review 3rrfor

issuance I dBTY=h HISUTRT working paper TBUTST U&ITd a4 31T 31Tg.

BleTdlel 5 — resources, strategy Sad T IR JTe], 'subject to completion of the auditor's risk

assessment procedures'. (1) The resources to deploy for specific audit areas — appropriately
experienced team members for high risk areas, the involvement of experts on complex matters.
(2) fafr® audit areas AT fohdlt resources &R — material locations @ inventory count 3 fateror

THROGTATST AHTGITAT team members Tt T, group audits &8 3R auditors TIT hIHTAT review T
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fa=dR, the audit budget in hours to allocate to high risk areas. (3) When these resources are to

be deployed — whether at an interim audit stage or at key cut-off dates. (4) How such resources
are managed, directed and supervised — team briefing 3TTf0T debriefing S&ahT el srafera smad,

engagement partner 3TTfOT manager di reviews d §IUTR, 3707 whether to complete

engagement quality control reviews. URI&Teh TelT 'marshalling his human resources' 318IT {Ts&id
faRaY; IR Heaid IR a9 .

Audit plan, STIfOT dt strategy U&iT AT A ST, BT At Thich Mg SATAR UI&ieh J-gT =61 Al
Audit plan & overall audit strategy UeTT 3ifdreh qusiiciar sradt 3ol strategy =t siHeTarsITauft eveft
G g df FiTdt. Auditor = 31T audit plan TR el UTfest SATd GéieT TETe gui 3 (1)
fAifS1a risk assessment procedures o nature, timing 30T extent, St SA 315, 'Identifying and
Assessing the Risks of Material Misstatement through Understanding the Entity and Its
Environment' TR 3XdTd; (2) assertion level a¥tel 1S further audit procedures @ nature,
timing 30T extent, St SA 330, 'The Auditor's Responses to Assessed Risks' THR 33dTd; 30T (3)
engagement & SAs I UTeA ohed ATl Wt ShRUATHTS heradrd! 3o fAAfSId audit procedures. 3T
(2) A&, nature TUTST procedure T UehR ahIUTET (inspection, observation, confirmation, inquiry),
timing T8UTS! d chegl chel ST (interim SUATER <hl year-end &), 31TfOT extent TUTS sample size @
coverage ST ©3- fehd! A chet ST, Planning is not sequential, and the example is printed.
Auditor =T risk assessment procedures I planning audit Ufehd=aT gardiar gid, gor fafre further
audit procedures @ nature, timing 3107 extent 33aUT QT risk assessment procedures =T fAshyiaR
STqeig 3. el classes of transactions, account balances 30T disclosures HTST Setett Td
further audit procedures sXauT3N T auditor AATATSIAT further audit procedures =t
SiACTeSTaull Ea! ches Tehdl. T audit plan over the course of the audit fae&d gia Sirat; at

Qeherd folgH TMadel STTd AT,
Overall audit plan TR ST ARG STAT Hedh — AiedT Gedidl AT, UH ATd WEUTd [aame

STt degl. Terms of engagement and any statutory responsibilities; nature and timing of reports

or other communication; applicable legal or statutory requirements; client T ThehRetelt
accounting policies 30T i FTeiet deeT; effect of new accounting or auditing pronouncements;
identification of significant audit areas; setting of materiality levels; fa*Iw T7&7 2ugrl TRST
3T IR, ST material error féhaT fraud <t srarraT Snfor Sai=aTd directors fehar substantial
owners T fgadser mgd IR0 YT GgHTT; accounting system 3MTfOY internal control TeR
Sarear=ar fagrET UHTT; possible rotation of emphasis on specific audit areas; nature and extent
of audit evidence to be obtained; internal auditors T chTH 31107 Ji=aT E¥HTT fAEaR:
subsidiaries f&haT branches =T audit A8 §aR auditors IT EHTT; involvement of experts; 7]
314 dY joint auditors TEH AT aTey; SMfOT establishing and coordinating staffing

requirements.

g i U SIS ddrd, o i IR tRERfRIe {2219 SITdTd. with the engagement team
<9t 3TGYh 3Tg: engagement partner 10T engagement team o a W@ T&X FiHT audit =T
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planning T gt g, sard engagement team members nefier I TS T g ggymT aqt,
hRUT T SIHT JAT(OT SAGET planning Ufehdlt URUMHERReRdT g hrd&HdT dTead. with
management Taf SHUATH HHT 3Tg UUT ot STY: audit engagement T TATe I SHIITIA AN gld
TSt auditor entity T management ft planning =T gt geehiaR Tl SheUdTd &3 Tehdl, TUT
overall audit strategy fohaT audit plan TefieT STslaR ==t AT hressit &TE AT, ATala) audit =t
TRUTHeRReRdT eterTd Td — U procedures Tt unpredictability T8 gdT et 3.

Remembering S fRpadd o= ad qigot - 19

= Overall audit strategy =0T UT glerdTett 3Mefl AT U UTS T, AT Jid el T@TET dUfRAerd f=rer. ar
USRI Ie] STacseTdcs Tieh U YahT gleraralidT kR 3iTg, S1or s=araal aréia 9guf 3TR 314,

TQ2.1- PYQ 2018-May [4] (a) - 5M - Pg 50 L blering Medium
Understanding d 99Igd 9oy, Snfo dewia g0 gRaat - 7 9%
» USTd 'overall audit strategy' 31€ AT 31Tet chl thad UT gTTdTeli A JA% &T; ‘audit plan' 31 AT 3TTet <l
Therd i< JUIMTAEA IR &T SAT0T SA 315 F SA 330 AT Joeid . AT Al-pid! TRIAGS gId T YhUTd e
gaid HgTTs! Ieh 3Te.

TQ 2.2 - PYQ 2019-May [2] (d) - 4M - Pg 51 LEVEL I Medium
Understanding

TQ 2.4 - RTP 2022-May [4] (a) - Pg 52 LEVEL I Medium
Understanding

TQ 2.5 - RTP 2023-May [5] - Pg 53 LEVEL I Medium
Understanding

TQ 2.7 - RTP 2023-Nov [4] (b) - Pg 55 LEVEL I Medium
Understanding

TQ 2.8 - PYQ 2025-May [6] (c) - 4M - Pg 56 LEVEL | Medium
Understanding

CSQ 2.2 - PYQ 2024-Sep [4] (a) - 4M - Pg 59 LEVEL | Medium
Understanding

CSQ 2.3 - PYQ 2026-Jan [5] (c) - 4M - Pg 60 LEVEL I Medium
Understanding

Application Standard GToRul - TI&T JAT @10l - 3 T

= Working paper fchaT desTu=IenT=aT scenario AEl, dt ShIVTG strategy 1 iU gTTTel &Tadd! & 3@l —
84T reporting objectives fhaT resources — T AT gleaTed! ATE! fOdRM &1, T AT auditor T ST
SUTNT SITAT o T
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£ TQ 2.6 - RTP 2023-Nov [4] (a) - 3M - Pg 55 LEVEL Il Easy
2 Application
= TQ 2.3 - PYQ 2019-Nov [2] (b) - 4M - Pg 51 LEVEL Il Medium
E Application
: €SQ 2.1 - MTP 2024-Jul [1] (a) {C} - 5M - Pg 57 LEVEL Il Medium
§ Application
faw 3: Audit Strategy S11fOY Audit Plan Tt Heief [Relationship Between -
Audit Strategy and Audit Plan]
L2P5-C2-T03

Read first dIdl — ICAl Study Material, Ueh30T 2, Audit Strategy, Audit Planning and Audit
Programme — audit strategy 31Tf0Y audit plan ittt ael.

www.scanneradda.com

NOTES
ey "gT qe, 10T o= "Yuf IR Mg, (1) Audit strategy 10T audit plan TREIRGSTT 3TTad
3rrfor Qﬂw‘ﬂEFFIT Ih 3med. (2) Audit strategy audit =t earuen feem avad, aR audit plan &1 strategy £l
JUMTTaR et Tudid FaidR deal. (3) Audit strategy TRUT f&a1m &, aR audit plan &gt ot
strategy TGS ATTOMR quiieiar e 3rgdrd. (4) Audit plan &1 Held: audit strategy =T famar
31Tg — strategy Uehal 3! chl ot audit plan =0T faeprraTar f&am 4. (5) Resources o @1ed, audit work
=} 33, risk assessment ST audit team 3T ng@ﬁ? 31TfoT hlvTT &R WR g it g — ar
fofaiar strategy f&2m 34, (6) Engagement partner g UTgd! ht team AT 8T HaeS GHSTT 31T, TEUTS
engagement R risks 31107 TR sgatel! It i1 ufdare ¢ audit TRUHGRS T chrderagu)
UR UTEdT Aga.

www.scanneradda.com

Sia! SRAT ASTRY 34T, ShIRUT G1eTeh IRy g d= Thch dUmgdl. Overall audit strategy audit =t
scope, timing 31TfOT direction &Xdd 3MTfOT audit plan =41 faerraTaT fe=m 2d. Audit plan 8T overall audit
strategy UeTT 31fereh quitelaR 31adt MTfOT strategy =t SiHTaSITaut sheft exrail § IRTdY, ST
engagement team members 7 SRIGATAT audit procedures @ nature, timing 30T extent 4.
Strategy T8UNS feT; plan U 3iHeTerSTTaof,

Heiemlt goard scope UG 81, F8UH scope ot Afrs argl fawararett faaredt Sirdrd. Auditor =
engagement T scope 3T@EUl Hg<aTd 3ig — I @@elell scope T I Aehd [STATER HerhH
audit strategy 32ft Tgd. Y afret TUTST the applicable financial reporting framework, audit
AT business segments T WU, SATd AW IR TR A, industry-specific reporting
requirements required by industry regulators, 31TfOT the expected use of audit evidence obtained
in previous audits. financial services I8 3h segments T 3 Tetelt 3ATfOT UenT financial regulator
=T reporting requirements T itfieT 3T¥etelt company it gH=aT g fag=ar afreamer de «my gid.

AgHa Fehid IR TSt strategy 3Teft MO plan HaR Tada T Hieut, shif sRIeR 3178, YoT dt
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Ggiteh! therd 1T HET 318, Heiel Gaxl SAT0T Tdld TTAUIRT 31Ta: strategy plan T f&=m &d, SfO risks
g gRIRAdt geerdial a9 both are updated and changed as necessary during the audit. Strategy
&g plan e Tehard g&IidRUT gid 318 gufd SheUTR IR engagement partner &1 THSIIGH FATAET
St gfaaresiiedar g1 gehdd.

www.scanneradda.com

Understanding d 99Igy 970y, SnfoT dewia g0 gRaat - 2 9%
» IRl UehT SNSIdel ST & H2dTd hel — strategy scope, timing 3MTfOT direction &%ad; plan 31fdeh
JuiteTaR Sreart foT strategy eheft Jeama=lt & AT — SMfOY 777 Heura qe, &1, R IR dtehe

www.scanneradda.com

Fierard 3770 Wd: marks Aeadrd.
TQ 3.1 PYQ 2024-Sep [2] (d) - 3M - Pg 61 LEVEL | Easy
Understanding
TQ 3.2 - MTP 2025-Dec S2 [1] (c) - DESC - 4M - Pg 62 LEVEL I Medium

Understanding

fawa 4: overall Audit Strategy 31Tfor Audit Plan - Auditor =ft STITEERY [Overall
Audit Strategy and Audit Plan - The Auditor’s Responsibility]

L2P5-C2-T04

www.scanneradda.com

Read first dT — ICAI Study Material, Uch<UT 2, Audit Strategy, Audit Planning and Audit
Programme — overall audit strategy 3TfOT audit plan, 3O AisTed auditor = STETEETT.

NOTES
TeheddT, Standard =T W= QA&id: SA 300, 'Planning an Audit of Financial Statements'

3fdfd, auditor 7 34T overall audit strategy &Xdell uifgst S audit =ft scope, timing 3oy direction
3gdt 3fOT audit plan =T farerreTer fe=m &dt. a1 fawarediel e IR ara areri= & ohel, 7 UHH
HTRTdelet ST =,

Audit strategy 3T [AaRTd ST Heeh — TR glerdTell, 3 I Wd: T I&I8I0NYg. Identify
the characteristics of the engagement that define its scope — financial reporting framework,
industry-specific reporting requirements, components =t f&enTol, 311foY internal auditors @ &

U 3118 ahl. Audit T timing 31TfOT 3TTTR communications & WY SRAVITITST engagement T
reporting objectives fAfYa &1 — interim 3nfoY final reporting =T 3ifam ﬂi?-ﬁ arrfor management d
those charged with governance =it ===l 9. Auditor =T professional judgement TR
engagement team T YT fe=1 2uaTd AE<aT SRUIR " foaRTd wr — materiality S, risk
of material misstatement 31fereh raciear &=t uafies 3w, 3Mfor material components I
account balances =} UTafieh 31t5d@. Consider the results of preliminary engagement activities,
arrfor 3111131@?*[ GORIE] entity ré=AT IR engagements Tefiet I relevant 31T <Al & UTET; and
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ascertain the nature, timing and extent of the resources necessary.

Engagement team T TTIHT 1T SUATT HE<ATd 3IUIR Heeh — IR I&IgUl, 30T T f[avardiet ga
37T gaffden 931 fa=aRet ST, (a) Volume of transactions, SATa%e Uddh transaction Td=gut
JUTHUITYETT auditor 7 rely on internal control &hRU} 31fdeh AT 3 T § & LTehd. (b)

Significant industry developments, S changes in industry regulations and new reporting
requirements. (c) Significant changes in the financial reporting framework, ¥ changes in
accounting standards. (d) Other significant relevant developments, ST@ changes in the legal
environment affecting the entity. Tche 3XAUIR dTeR 31 ! auditor & engagement team o U
ITAT professional judgement THR HE<ATAT eIl dTslichs dadel Ulfgold, 0T material
classes of transactions, account balances @ disclosures Tt UTafHeh 3713 overall audit strategy
SAVYTA Hed .

Strategy 3%dd T IR resource a9, 'subject to completion of the auditor's risk assessment
procedures'. (i) The resources to deploy for specific audit areas — high-risk areas qrét Gﬂ‘q‘cﬁ
team members, fagiw inventory T valuation fehar long-term contract accounting JiFREAT
Tdrjcii<ar sTefiardt experts. (i) The amount of resources to allocate — HIGT warehouses Aefter
inventory counts T fAt&T0T hROUT=AT team members = T&AT, 3eh fSehTul 3/t a2 SaR auditors
=T ShIHTAT review 7[R, high-risk areas ITéT audit budget in hours. (i) When these resources
are to be deployed — interim audit stage =T Y year-end and key cut-off dates . (iv) How such
resources are managed, directed and supervised — team briefing and debriefing meetings, how
engagement partner and manager reviews will take place, on-site or off-site, 31TfOT whether an

engagement quality control review is required.

Reporting objectives, g} fawarars) q-sl Hisdel ST ot A fA==el ST, The entity's
timetable for reporting; management Tieid audit work I nature, timing 3TTfOY extent TieR T=f
TRUGTITS! d&ehT AT heul; auditor's report 9g STRY heTerar=aT reports g I70fed UPR T dos
idTed management Y ==t H'CI;UT audit work =1 fRdtaTera 3mdfaid communications STeard
management <ft ==f; amfoy engagement team members Tt communications 3 3Taféid Wy
g I3, ST team Sk STIOT ShetedT ShHT review Ad.

g1 favardis 9TuesT TS strategy =T W21 audit plan 3 3901, fSY scenario A& 3eh f&ahTut,
difengea arjdi= &3, resources 9t dATdt, fafder f&eaToft = fAats Snfor supervision @ review
Td, a2 ust overall audit strategy 31O IR resource STeiged 31T — SA 315 3fd¥id U risk
assessment procedures fchaT SA 330 3faifa U=t further audit procedures SE ATa!, ThIROT AT
audit plan 7Ed HISdTd. I e 3T T h strategy Hob TRY AT, AT T, TR des! a1
giara 3for T TRg f=M g supervision Mead, faiva: SR audit risk SrTetedT &id.
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Remembering S fRcadd &= ad aigol - 10

= Overall audit strategy =t <ATEAT ShUIT=AT SA 300 T ATRITH raTd T, HT fraRelel ST chdifehd arr=a
WEUTd &T; YT ATel BISAT 3MTad 30T marks Hedi <l HE&IaR fAadra.

TQ 4.2 - PYQ 2026-Sep [6] (c) - 4M - Pg 64 LEVEL | Medium
Remembering
Understanding d 99Igd 970y, Snfo Sewia g0 graa - 1 9%
= UHTd 'directing the engagement team's efforts’ 3 T TR il'R?f m €T — volume of transactions,
industry developments, financial reporting framework Tefte sIgat, 31TfOT I Tl ORE §a
developments. RIITQE!\_rﬁ resources It TTEY 3 AT

TQ 4.1 - PYQ 2026-May [6] (Or) (c) - 4M - Pg 63 LEVEL | Medium
Understanding
Application Standard aToRul - TI&T JAT @GOl - 3 U
= Scenario AT IV T2 RIVTAT TEhTAT ] Bld o el ArarfAsfht ¥ — Fe1 product line A& fawR,

31 manufacturing units, Bhgeh reporting dTUsIch — 3ATOT 7T dY Teeh fAeaRM HigT. Aadt strategy 13,601
auditor AT BRI T Ad o T

CSQ 4.1 - PYQ 2024-May [2] (d) - 3M - Pg 65 LEVEL 1l Easy
Application

CSQ 4.2 - MTP 2026-Mar S1 [4] (a) - 5M - Pg 65 LEVEL Il Medium
Application

CSQ 4.3 - MTP 2026-Apr S2 [4] (a) - 5M - Pg 67 LEVEL Il Medium
Application

fawg 5: Audit are] sraT=T RgisTenT Aofaid gloR @&« [Changes to Planning

Decisions During the Course of Audit]

L2P5-C2-TO5

Read first drdl — ICAI Study Material, Uh?UT 2, Audit Strategy, Audit Planning and Audit
Programme — audit dTe] 3T planning =T fAofaia v Tea.

NOTES

Planning hegl T gl S1TfOY chegl HUQ. Planning 8T audit 3T Teh eI TWT AYA ol Yeh HeliT HTO0Y
URIG IO Ufehar 3irg, Sit Arfiel audit Jof SedTar &tad g gid 10T =7e] audit engagement
quf giSudd ATe] . A heed: TedT IEiaT audit report STAHE STRY STl S8 R dTe] au AT

audit ¥ planning commenced right after the completion of the preceding audit in June 3110
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continues until the current year's audit is completed. 3mef} gdamenzor fAaH &, 77 scenario Aefie
dRYT.

geotia FAEm: audit == 4|<\?|-3,H|< auditor 7 overall audit strategy 3M1foT audit plan SE”™TEd
e JTd F&el chel UTfgSId. A&TTd &dT i sl documents &adTd — e plan Tal.

FeAT i RO, I ATEM. Unexpected events, changes in conditions, fehaT the audit
evidence obtained from the results of audit procedures. FCITE],EB’ auditor <T overall audit strategy
3nfor audit plan Tid, 31Tfoy gafam assessed risks =T hRfd=aRTER smemiRd FaifSid further audit
procedures =T nature, timing d extent T geo T Ffl'l"l?lchd\l.

% 3@1 gSd, FAE=AT WFUTE: Stegl auditor a1 3iRft Arfgdt fAesd St = audit procedures g
planning chet degT SUeTse] 3TTcedT HIfGTUETT TT&TUNIRICT diTes] Td. BIUciel I&Tg0T 318 hl
detailed checking A fA@Tetel audit evidence gT internal controls =T testing A Aw@Teledr audit
evidence =T fARIHTd ST Aehal — o UTS &, RO ULH&Teh IaTg0T ferra.

A+ ghIa I7R FEUTSH plan TehaT HSR SATAT hl df STAT Hal. I ATal; o7 auditor af
W SeoAd ATal. Strategy fohar plan Aeft significant &<t and the reasons for them
documentation =T fawAR@Tet documented het UTfgSid. Gl-a! (AW S ©T: Sael ShvaTd JHT
3TE, Teare YT trfa=iRa assessed risks =t et Tifgst, 3for e Fic e T,

Application Standard aroRul - Ul JAT TG0 - 1 9

= 814, auditor planning = fAUTT SIge] R 318 T, FT =T HIROT &N, AT ALTUNIRIAT S TeaT Aifgei !
il €T, {7 detailed checking % controls =T testing =T fRtema SvaT 3 &0l g1, dIR afr, T marks.

TQ5.1 - MTP 2025-Jul S1 [1] (b) - 5M - Pg 68 LEVEL Il Medium
Application

fawa 6: Engagement Team =T Ge&i=aT T AaleT, 2@ 3for smerar

[Planning Supervision and Review of Work of Engagement Team Members]

L2P5-C2-T06

Read first oIl — ICAl Study Material, Ueh30T 2, Audit Strategy, Audit Planning and Audit

Programme — engagement team members ZT ShTHTA direction, supervision 30T review I planning.

NOTES
ffam QehT 3MeAd: auditor A engagement team members =T direction arrfoy supervision I g =T
THTHTAT review I nature, timing 3TTfOT extent 3Xdet UTfgS. & before commencing the audit and
throughout its course A S, Aad) ATgl.
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d AR F&Ad & IR Gk, IO d° marks 31Ted. (1) The size and complexity of the entity.
(2) The area of the audit. (3) Assessed risks of material misstatement. (4) Audit work h<oTT=aT
team members = dafarTeh &HAT 3MTfOT competence. &IUTATE! Beeh fATRM Higvarend} TRl A1a
.

= geara=f sad gRavft, fSrar @a:ar ga mark omg: audit =T gETEn STt
assessed risk of material misstatement aTaT hl YTYRUTIT engagement team members =T
direction @ supervision T fa¥dR g TRAT a1 aTeaTd! NI, A0 =T ShiH 31fdeh duiiear
review aTd AN

AT Tk YT hdT ATeTd! — inventory obsolescence © I&TgRUT. Production process Hefiet
QETE 3TSaufHed TenT significant class of transactions AL inventory obsolescence STad 7kl
fAmtor STl 31foT team 7 additional tests of details 33Tk 3TEd 31T fAhY ShTeeT, aR senior
obsolescence Ir&=AT provision slTeld management Tlga=ar Iafd ggurht gise snfor Eé)f SUTRY
TS JUTad — therd file a=m memoa'ﬁfrﬂiTsrUﬂ?qﬁ— GiTﬁrEPr procedures hTH TTe],
AT Ui SgTeltd, v review TWUTd Aeg. Senior 3 fohdt Tg T wamar @ &=t ffaria snfor
team dT 3TJHT <T&Td BT judgement EERTCH

&1 fawa aige plan sreeT=at favardted foremer Stral, FoA S Siad ar. s geRn wnT
formmaY procedures I planning thel degT IUAY Tt ATfgd IaeT defoftataar et Arfgdt
fAresTeaTer auditor 3 T &R1d: fa revise and modify the overall audit strategy and the audit
plan as necessary chel UTfgst, S0 ATIAR risks TAT RHIATIATER STETRA ST further audit
procedures T nature, timing @ extent F&elel UTfgold.

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

Understanding o 9aigd 9oy, onfoy Gewia g7 graaot - 1 0%
= U factors that make direction, supervision and review vary 3T 37Tg — U Ui HgT Ueh Uch
STHAT Cm%@l, supervision I gufq :r%

= Entity 9t size 31O complexity, audit @ &3, assessed risks, 31O team members = dafaes emdr — &
4 Hisl.
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TQ 6.1 - MTP 2020-May [2] (c) - 4M - Pg 69 LEVEL I Medium
Understanding

www.scanneradda.com

Analysis digT urgol SnfoT Udeh HNT d77aT °OF - 1 0%
» Jid IEAHT business @R TedT T plan Wwﬁmteam f&gd. say what has
changed first, T AT plan T SEAel UTfgst d T

= Review 37foT supervision =t rraTeRdT TEYT 31U — manager =t Rl gt planning ERCIE supervision
ot 9 .

www.scanneradda.com
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CSQ 6.1 - PYQ 2025-Sep [5] (a) - 5M - Pg 70 LEVEL 11 Medium
Analysis

fayg 7: Documentation

L2P5-C2-T0O7

www.scanneradda.com

Read first dT — ICAI Study Material, Uch<UT 2, Audit Strategy, Audit Planning and Audit
Programme — audit strategy, audit plan 37O JAidiel I&et aie documentation.

NOTES
AW gant eifedld — auditor A fiF MR documentation &hat TTf@St: (a) the overall audit
strategy; (b) the audit plan; 30T (c) audit engagement &I overall audit strategy fehaT audit
plan T&d thelet significant S&et STTTOT AT S&eATd! hIRUT. JTUEIT hHT TR IR UfgedTd arerd
marks TTHTE.

Overall audit strategy & documentation ¥TgUTS! &1, 31TfOY &RT. Audit T i planning SRoarETS
3TfOT engagement team T significant STefl hBIUITHTS! SHTaTh et W@ fAufai ot Aig
. AT WEY IETERUNEGRES [aet 31Ta: auditor audit = U scope, timing 3107 conduct
gieTadd TRg Ui s¥eled memorandum =T RUTd overall audit strategy dT TR &3 LTehdl.

Audit plan =IT documentation A2 T 31, TOT & RIUT S hTH Q. Assessed risks AT
IGESI U assertion level aR fAafSia risk assessment procedures 311foY further audit procedures
AT nature, timing d extent =t ft Fie sraq. fAem, audit procedures Ekir planning T g snfoy
<t IR urevaTydt i review a H 819 Wehd NS <t Aie SrEd — U IRE SgUT ATa gH=AT
HTHTEIR 3. tools gl B 3MTad: auditor standard audit programmes anifor/fehar audit
completion checklists aTu=s LThdl, AT engagement =T fafe Wﬁ‘@?ﬂiﬂﬂ a?f{ B3,

Significant STt A€ i et gTfgst — =1 M. ot explains why the significant changes
were made; ol the overall strategy and audit plan finally adopted for the audit digad; smfor audit
T ST significant SeaHT fatar @i ufaare o gaad, Sard resulting changes to the
planned nature, timing and extent of audit procedures TdTd. Scenario A& inventory valuation
T YrIsadl material misstatement 31TfoY scope FEIGUIR 3rTafera acquisition et e, R A
I JeoT hRUTEE Aicda et urfgeid.

Planning =1 T a7 fehaT auditor =T documentation T STRT SFATd — BTUoled! AT (1) A
summary of discussions with the entity's key decision makers; (2) documentation of audit
committee pre-approval of services, where required; (3) audit documentation access letters; (4)
3T services Tt scope fohar scope nefiet sget aiaTEa management fohar those charged with
governance gieRft STetelt a8 communications fohdT @RR; (5) the auditor's report on the entity's
financial statements; 31TfOT (6) engagement agreement H& e thelel 3aR reports, 3aT. debt
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§_ covenant compliance letter.
;é TIqesT 34T hl 'documentation' T I9R working papers =T AR f&a ST, a1 Ui U
E Tifed 3Ms: in relation to audit planning @I documentation gid Tded al fa=mRar. di= arelt, T
: YAhTAT ASTER I 8, AT T&AGTSIH hRUMH! 3 — Yadd IR &l. AHTURUT SA 230 s I3 Akl
3
3 — 39 gMUciichs Flalal STl ATal.
£
e Understanding d 99Igd 9oy, 3nfo dewid g0 graau - 2 U
E » gt U & i Hicad 31Tfor Shivrar %@?ﬂﬂ?{ a i, Audit plan =T documentation dT
E 'reviewed and approved prior to their performance' gl @?—J\W mark 3TTg.
:
:
TQ 7.2 - RTP 2022-Nov [4] (b) - Pg 73 LEVEL I Medium
Understanding
E CSQ 7.1-PYQ 2025-Jan [5] (a) - 5M - Pg 74 LEVEL | Medium
© Understanding
g Application Standard aroRul - Ul JIT TG0 - 1 U
g = Scenario & auditor & documentation dhet ATa! 318 gt 34, d 1T I documented AT &4 i
§ d gefera T Gim, Sfor seart g o Ag<aTdl 3iTg d AR — ot TG I chell & TE dhed 0T ufdarg
i giaT & araad.
5
.'E TQ7.1-PYQ2021-Jul [2] (a) - 4M - Pg 72 LEVEL 11 Medium
o Application
faw 8: Audit Programme
S
£ L2P5-C2-T08

Read first drdl — ICAI Study Material, Uh<UT 2, Audit Strategy, Audit Planning and Audit
Programme — audit programme, RIEIESE , CFI'Q%, die anfor Audentfeias review.

NOTES
Audit programme ¥gUTSt &hTd: sufficient appropriate audit evidence f@auamaTd financial
statements @R ATdedT SITUTAT verification procedures T duRftdiaR 1. Audit programme &
WEY 101 fAFIR UAEITd dTe] 31¥ciedT internal control system aR =T it STacie 19T,
U internal control systems 10T i< UA&T hIHehTST A<l FHTHTRRE THST STedTdad auditor
quf audit programme 3TRg *Tehdl. Internal control = TFST 3Teft ot ITelt ANTE — <t RO, 791
procedures AT URUIH. hRUI: AT avoids an unwieldy programme, SITd entries 0T
vouchers =T TEId audit IT IL gad; T the system from its actual operation st e,
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ThIRUT system SHTITHdR management 3TAehal fa=aT UTeT=ll WM ehed ATal g system 37
TeAd, STTOT § A&TTd 7 37edTd can seriously mislead the auditor; 3707 an early review enables
better planning, G&Tﬂax auditor 37fefeh AT programme Gﬂq-‘lﬁﬁﬁ g 3forar management =T
e 31U 2rehdt. afRumH: weak controls lead to extended procedures — 331, wages axd
controls hHGAd I SO SHTIC HFTTRIET &kl 8, TR programme A observation of
wage distribution to identify workers who do not collect wages T *Tehd; strong controls allow
reduced procedures — trade receivables a3 controls TR 3T d) balance confirmations
can be obtained at any time near the year-end, &R d hHDpAd 31Tl R confirmations must be

obtained exactly at year-end with wider coverage.

ProgrammeﬂTﬁﬂ%Wﬂﬁ.mmmwwmwﬁ?m—mm
T, (1) Stay within the scope and limitation of the assignment, T8URS 3/ g ITidR ded /T SITd
qTet. (2) Audit plan TEGUATATE! ARTUTRT Td procedures AISUTRT @@l audit programme ddIX chl.
(3) TSTATUTT IUTY TTAT evidence ST SMOT IR FHTYT fASTurETSIET ai<iH evidence
3@ — Gai<H evidence hIUTAT 8T professional judgement and experience T fawT 378, (4)
fafere uRfRAT verification =T 38T ATervaTg UG 3Tt daed steps ATfOT procedures ATET. (5)
ek &ATETS] audit objectives 0T assistants AT GaaT T FUH YHT quilet &1, TS AT
T iFsSTgufter AT dadTt A4, (6) Consider all possibilities of error — fraud, Ich fhar
TBUIeh i HTelell 314, (7) Co-ordinate the procedures to be applied to related items, FUTSt

TehT audit step I GO Serel REmREY fAfga gial snfor wivrde! &5 ged el

Uehd programme Udh business &T ITeAd ATl — case scenarios AT g1 SRy gaT 37ddl.
Businesses I T, 37TchR T TT AITATes! 3d; YehT business AT TRY SIUTR hIH GHATAT A1
3T 3 ATal; internal controls T SRII&THAT @ hTHhTST ATFOT auditor 3 EMTATAT Td< A WEY
2 ST "eeh assignment TIR Sceldld. ST ﬁﬁﬂﬁaﬁ 94 businesses =T Td TR HFIETUTRT
Uk audit programme JUR 0 R ATa!. FUH Tehl engagement partner = GE=ITell S Te
client ITEY ST programme 3> chell, A% IR 318 <hl ORI partner correct to insist on a different
audit programme 37T8. Auditor 3 3T&ff a minimum essential work programme, which may be
termed a standard programme STTATAT, 30 7T SIIHT Asel AT I TGeld GodTd el geatedT
TR aTd =reTd g [A: 9t sHTasyeh fohdr 31teg 33ciet thiH aiTesld; SATfOT assistant T
fe<dT programme Uetichs HicheadT AT UTEUATH 31O to note and report significant matters to
his seniors or the partners T8 &Td.

Audit programme & 318 TTIS. (a) Audit HRUTAT assistant AT TTURUTYO! HAGITAT HIHTAT HYOT
g T G dl &dl. (b) faiva: A& audits T8 SRreramean s Yot s Suarand) dt sraaeh
318, (c) 1 foaRydeh SiEeie, (AT ot T fasmTelel Srd ar eI RIS assistants T
fAas aidt gid. (d) St a U:cfﬁ‘élfﬁﬁ programme 98 dR &TH 'mental’ plan @R TTed, 3TfOT danger

of ignoring or overlooking certain books and records 31dT; e STAAT programme @Telt 8T

YT SR AT it (e) Assistants programme aR gl ehee] TWd: cheledT hIHTIT STETeGRY
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TehRATd, STTOT SR <hIUTAT assistant I 31Tg & AR SIS MEdT A, () Assistants T & chetet!
audit programmes dUTIH principal gt 3r&etedn fafaer audits =t wrdt EfRa o srendt. (g) It
serves as a guide for audits to be carried out in the succeeding year. (h) #ie TR ShetelT audit
programme auditor @R fSRIBSIUUITET IRTY ST evidence FEUA SUANT USdl, SO he
exercised reasonable skill and care & g ST AT HIS e 1Y Ahd.

IR die foy s har (34 g4l (1) The work may become mechanical — gl 91T without any
understanding of the object of such parts in the whole audit scheme TR UTS SIS QAhdTd. (2)
The programme tends to become rigid and inflexible, 3T ATRIRIA ST AG4l: business T
hTHeRTST fehdT ATTqUAT Ugd Saeld a¥t ST programme 1] &, ST staff féhar internal
control AT & ATTeAT fShTUl WeRGRY &Te! @NTA. (3) Inefficient assistants may take
shelter behind the programme, Td d2ft a1 Aegdt 38 TR SfOaia FHT hdrd. (4) hoR @
dTex programme hrd&H g Jemfid assistants it YeélhR qugrt Eﬁﬂ AR TTehdl. SUT:
imaginative supervision of the work carried on by the assistants; the auditor must have a
receptive attitude as regards the assistants; 3TTf0Y assistants AT ¥ JERIUT UTgUAY g significant

STsl} supervisor feha principal =T g SOOI UicATg &md.

fAadenTfares review — a1 fawaTder afferer a1 AUMR case scenario, 3MfoY fAsept AgHt T rgal.
Transactions STeld 3TGTeh T 30T evidence FA@BIUATATST audit programme GRET gt 318 I &
JUTHUTETSt AT Radentfereh review @I 4. Programme, JOT client T TS 30T internal
control, aTaT FoIdeRTieleh review &g audit programme It IugertaT feehaar a areadr I, wgurst
<Y foha STHTaT e T hig TehdT AdTd. 8 7 ShedTd client =T business policy Aeie s&e Hie
hodUTIRd =n'e?r, 3rrfor gRumHT audit work ShIcTdIg] programme T STYTRTAR El'l@?lﬁ?[ — anfor ar
fAsehTesSuUeS |YUf audit fAsehTesSITUUT chell 31& 3%+ auditor T IGR TRUMHAT AHR ST
Ffl'l"l-‘zﬁh?r. ATSRYUTTETEd: principal & programme Cﬂ@?g'_dqﬁ FEATHd, hHTER Tl T
assistant = SRIHTAT ] AT FaITIR JTURMTATR ¥ 7 FerdT chet UTfeSt; ATSRUUTET 3R is
not true provided the periodic review is undertaken 37fO assistants T client =T accounting
ShIHhTSIT Sosch iR FAREUaTY HicgTed f&et STTd. Programme STERITad ShugT=! STTfOT AT
Theacel hUTT STaTeeRT auditor =t 311% assistants =T :ﬂﬁ

Evidence, ShIRUT df fABI0arEATS programme f&wTd 3M@. Audit evidence forms the
foundation for forming an opinion, 3710 T@TE assertion JUTIUITHTST TaT<H evidence iU &
3@ GE&Id: auditor =T ATTHTRIG AHTER I IHATAR SHeigd T — audit programme 3ifa#d
FHRUGTYET! B auditor It THE STTEGRT 3Te. SATUh YR 31: documentary examination;
physical examination; management, 3R} g s} Tt fAa™ g TwEieol; statements and

explanations from third parties; arithmetical calculations performed by the auditor; evaluation
of internal controls and internal checks; analysis of the inter-relationship among different
accounting data; subsidiary and memorandum records; minutes; 3for subsequent actions taken
by the client and by others. i< TehT 3Nl IR BTl 3Tad: cash in hand is physical count,
37TfOT investments pledged with a bank is the banker's certificate. Programme draft @RIl
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ifidel 9= =T format 34T, @R name of concern, financial year, prepared by, reviewed by 311foY
approved by (Ud&Taed drRika) fogr, S1foT serial number, nature of procedure, extent of check,
basis of sample @ done by I &Y 31T, Purchases TTS! STUeteil procedures 31=ft: vouch a few

purchase invoices from the purchase records; trace these invoices into the account books; verify
a few purchase invoices on the GST portal; 30T ATl raw material =T stock H& STHT SITAT 37T

T} @] hUATETST hTal purchase invoices stock records AL trace ahel.

Understanding  99igd 9oy, onfoy Gewia g7 graaot - 5 U

» JTSYUTEE S faaRet i al=gl S5 8 — assistant = HSX programme T JehdT UTese Ufgst, SATor
ATSIYUTTRIT IRIY feehd ATEY RUT principal programme 3T fAdehIfeleh review &,

TQ 8.2 - PYQ 2019-May [2] (b) - 3M - Pg 76 LEVEL | Easy
Understanding

TQ 8.4 - RTP 2022-Nov [5] - Pg 79 LEVEL I Medium
Understanding

TQ 8.6 - MTP 2025-Mar S1[2] (c) - 4M - Pg 80 LEVEL | Medium
Understanding

CSQ 8.8 - PYQ 2026-May [2] (b) - 5M - Pg 92 LEVEL | Medium
Understanding

TQ 8.5 - MTP 2024-Jul [6] (c) - 4M - Pg 80 LEVEL | Hard
Understanding

Application Standard GToRUl - TI&T JAT AATG0! - 8 T

= gl ITRATT programme T scenario A hAIET ShAT ATdT: businesses ATATTST IFdTd {07 Uchd
programme Taf-T Ired :|'I's?r; AaaaTfeles review 3MTaTsh Gﬂ?{; client AfteT SgT 1=|'IE d i audit
areas aR URUITH &edd d SIST; U JAT programme hIcTaTg] 3iTg; STT0T It ATe] 390t shragefiR
RUMHIEg FSehTesSuuT &% 2Uehd.

TQ 8.7 - MTP 2025-Aug S2 [1] (b) - 5M - Pg 81 LEVEL II Medium
Application

CSQ 8.1 - PYQ 2024-May [1] (a) {C}- 4M - Pg 83 LEVEL Il Medium
Application

CSQ 8.2 - RTP 2024-May [4] - Pg 84 LEVEL Il Medium
Application

CSQ 8.3 - PYQ 2024-Sep [5] (a) - 4M - Pg 85 LEVEL 11 Medium
Application

CSQ 8.4 - PYQ 2025-Sep [1] (a) {C} - 5M - Pg 86 LEVEL Il Medium
Application

CSQ 8.5 - MTP 2026-Mar S1 [2] (c) - 4M - Pg 87 LEVEL Il Medium
Application
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CSQ 8.6 - MTP 2026-Apr S2 [2] (c) - 4M - Pg 89 LEVEL 11 Medium
Application

TQ 8.3 - PYQ 2021-Dec [2] (b) - 4M - Pg 78 LEVEL 11 Hard
Application

Analysis Qg dIgol S0 Uk WRT H13T 9Ot - 1 0%

= Scenario AL 38R shifchd srs=rofl foedm 3Tl — assistants AT procedures T8 @ AT8!, 3T
units =T audit I YT 3 T8, sign-offs ATeId, iedT gt mental plan — TR SERTIAR IR &1, Uk
STt ot g HRUTAT o=t programme =T wgeneft SigH.

CSQ 8.7 - RTP 2026-May [10] - Pg 90 LEVEL Il Medium
Analysis

Synthesis Ul SigT IR @ - 109
» fIeoT HeraaT faeT 3 31T@ h internal control system THSTH SdedT=dRd programme STEdT dal.
SIg! W ShATH ©&T: T FHSIGA auditor AT g fAesd, 3101 73T programme T T hal.

» ¢ Ifacifeicd 319 el — tests T fATdR, 3MfoT auditor controls @R fagra Mﬂﬂﬁﬁ &Y 18, g St I
TSI 3.

TQ8.1-RTP 2018-Nov [9] (a) - Pg 75 LEVEL Il Hard
Synthesis
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. TeHR0T 3
o
'8 °
: Risk Assessment 31TfOT Internal Control
s 15 fawg - 86 Tifiepa Ut - mE=ar: A
2 ICAI SKILL PROFILE 3I7UuRHEIS! ICAI T band: Level | 40-60% - Level Il 40-60% — g Heh<uT ar=Iar=T ared duReft
gEd
E Level | — Comprehension & Knowledge 56.4% 346 Teht 195 marks
s Level Il — Analysis & Application 43.6% 346 ThT 151 marks
. B ThRUT ICAI ¥ T7 TURITS! fRAeT band T8 I9d — 56% Level |, GHIR 40-60%. T Tt AT THTON ahsl: 3Tl method
g TS €T, | o TR e
:
2
2
faw 1: Audit Risk
L2P5-C3-T01

Read first drdl — ICAI Study Material, Uh<UT 3, Risk Assessment and Internal Control — audit risk,

I components, risks of material misstatement 3MTfOT misstatement.

www.scanneradda.com

NOTES
=T, sirfor ot Qih‘cﬁir mark ﬁETI a: audit risk TUTST financial statements materially
misstated STEAMT auditor ST audit opinion dd UM risk. Audit risk % risks of material
misstatement 31TOT detection risk T function 31Tg. S MET ITd =|1ﬁ1?l: (i) statements materially
misstated TG auditor AT misstated 3Tgd 318 FEUTUATET risk — I risk 9IS d: 0y 3dt;
3707 (ii) auditor T business risks, ST litigation Heb BIUMR Jehd, Ul URIGH fehat audit <ff
TefAd gar T, Risks ¥ assessment ? TS 3MTITh Hri%?ﬁ fAresqum=aT audit procedures d¥
3TfOT TYUf audit ¥R @i evidence aR STETRA 31d, A0 @t professional judgement =t aTar
3118, 3<[eh HISTHTY T AUTRY dT Aeg — 378 judgement § 3121 auditor T 3/ d SaT=AT
training, knowledge and experience & aTtd! judgements Tdd TIgIUaT &dT faehfd Smeft
31Tg.

19 components; &TAd HerT Yehd gHAT 3Tg. Inherent risk, control risk and detection risk.
Inherent risk 31TOY control risk & entity & 3fTgd 3ATfOT entity R UT Tehd; auditor Wherd
detection risk a% YT <Th Tehdl. Inherent risk FgUTSH UWTE class of transactions, account
balance fehar disclosure fawdit= assertion, Feifard controls fe=amRTd Suvarydf, Tad=qot fehar gerfrauo
material 3% LTRUTAT misstatement T S8t TSUATHT RIAT (SA 200) — IS, JeARjeit=ar
calculations TT1, management &1 7 GHSTONM=AT e fehaT Jamjdi=ar accounting standard HTdl,
JET IR HSAT THTUIER business failures ST fehdl TETe; IUTE hITETg] hee AHUTR
technological developments TIdTAT 8T risk 31fdeh 3 Tdl. Detection risk FEUTST audit risk TR
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UTdSIUd @il STUTUATATST auditor = chetedT procedures He, SEdc@Td Si¥etelt S1fOT Wcd=rqut
fohar 3R misstatements Tied Teh{ATUUT material 3% *MRUTRI misstatement JTUSUTR ATat ST
risk; checking = &3 1&g, A1 samples UG SAT0T T&TH d Sl Herii-T engagement team Hedt
T3 dl ShHT chell STTAT. eI HaY g pack 7 E1F&T TT HTUST 31Tg: 5T risk of material
misstatement 3= 3T assessed Shel 3@ — JaT. gross profit ratio 14% a% 24% @R ST, S
overvaluation of inventories, overstatement of revenues fehaT understatement of direct expenses
%3 dic graad — fdY detection risk S SaTaT ARTAT, ST Feg. AgHI Fehld IR ATAT IAC
i

Detection risk comprises sampling risk and non-sampling risk. Sampling risk TEUIS sample @R

3MTRT auditor a1 fAtehY, FTE[UT population @R & audit procedure dATaelt 3T aR fAEom=aT
fArsepuite deresT SrauaTT risk; qr (L] ?cﬁ% fAseptf fRerdra — (i) controls UT&ITd 3mad ATA&TT
31fdes Tt 3mmgd, fehaT material misstatement ST <t ATET 318 AU!, ST audit
effectiveness @R TRRUTH gidl 31101 3=V opinion ehe AU TeRIdT 3ifeieh 3/edT auditor T
& foid1 g 319d; SAIfOT (i) controls UI&MTd SHTed TAETT eh#t Tt 3iTgd, fohaT misstatement
THAT <t 3118 31 HIF0Y, SATHes therd audit efficiency a¥ giRoT glel. Non-sampling risk =oTst
sampling risk ff Teer T ShIUTATST HRUTH auditor ﬂ'cﬁ?m fArerufar gtgioamr risk — st
audit procedures, audit evidence 3T gehidT 37 TG0l AT FehT, misstatement fehaT deviation
SBEUITd ST, Fehl<AT HfgTaR [ageut,

Risks of material misstatement &9 levels a¥ 3HdTd. The overall financial statement level — 318
risks St ¥YUT financial statements ft STTRTTr Heifdd S dTd HMOT 3eh assertions IR URUMH e

RTehdTd; 3T classes of transactions, account balances 9 disclosures IS assertion level —

sufficient appropriate audit evidence fHesauaTaTd} 3Madeh 3T further audit procedures 3
nature, timing and extent SIITATHATSY T assessment chet ST, SA 315, “Identifying and
Assessing the Risks of Material Misstatement through Understanding the Entity and Its
Environment” 9T, internal control §g entity and its environment It TS fA&dH, fraud q
3rHd Y error 333 el levels a3 & risks 3Nte3<aut Mol i assessment 0t & objective 3Te.

Misstatement, 3TTfOY shATA faem=eft STTOoS G?Jﬁlﬂ Misstatement TgUTSt reported financial
statement item =} YehH, classification, presentation fohar disclosure 31foy applicable financial
reporting framework J8R T item TS 3Tk IITUTRT ThH, classification, presentation fhar
disclosure T Tich. Misstatements can arise from error or fraud. 3&TgUl: capital
expenditure =} TETE 919 revenue &1 fehar I€ erervl; framework & requirement g
disclosure AT Heeh; AT accounting policies =t fAars fehar auR; accounting estimate 3mfoy
framework TR T TIIAT Aiciiel thich; @iedT expenses I SiToftagder Aig; age T gloms oft
q ﬁﬁ? @hTEdT receivables GRTEUL; inventories ST fohar &t graaol.

Risk assessment procedures — 31Tfor &=t #afEr. Analytical procedures performed as risk
assessment procedures & entity I 31¥ U] AR IS, Aehdld St auditor AT ATEIT "egd; Jd
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financial 31TfOr non-financial 312ft E1=g ATfReft aTuRe SIS 2rehd (sales 31foY fasht S @ikg
&thes AiaT Hae, fha farehedT TetedT ATATY THTOT) STITOT ST transactions fahar e, ad=
TERHT, ratios STOY trends 3@UATY, fAIWd: risks of material misstatement due to fraud
IBEUGTY Hed gid. UUT I UTdesiar Yehiad chetell data thad &leed UTAfAeh Tehd <d, STITOT risk
assessment procedures ¥d:g- audit opinion T MYR SUMR sufficient appropriate audit
evidence gRad EIRGH Inquiries Thekd management YRAT AHdId: internal audit personnel (internal
control =T design 31TfOT effectiveness @R cheledT internal audit procedures, 30T management =
findings = UfaaTe f&e 1), in-house legal counsel (litigation, ThTaEr UTe, fraud ft @fed,
warranties, post-sales obligations, business partners TtedeaT &a®IT, contract =0T 31T 37ef),
marketing or sales personnel (marketing strategies, sales trends, UTgehigteIa=aT contractual

www.scanneradda.com

arrangements) 31TfOT information systems personnel (system AfieT §€d, system fehaT control &

www.scanneradda.com

3TUYRT, other information system-related risks). SA 300, “Planning an Audit of Financial
Statements” A, risks 3Mes@UaT=T STfOT AT assessment hogTeT Teft T foaRTa gaet Tifgst
d feet 31m8: risk assessment procedures BuH IO analytical procedures, legal and regulatory
framework =t @ entity =T ATETEG=AT compliance = GATTEROT THST, materiality 2 fAefRor,
experts IT U, 30T SR risk assessment procedures TR UTSUT.

Pack 9ReR dTURUTR &I fact patterns. Fraud risk factors: management 31Tfor @earar fehar
AT auditor ATATAA dATUTAS Heiel 8 accounting, auditing feha reporting sTdfiaste aRaR=aT
IraiqA &g Ad1d; Srada debeaT HATGIREAT Sarstd! AFTUT; edigdd fohar Arfgdiadd
TIgHrugTeR, 31YdT those charged with governance &ft TdTe TTervareaR i seM; 3nfor
management T &SURTa! aa-, fAIud: ST et fohar sar=aiel fRas gier U eTehuar
T, Fraud Tt QIeRIdT RGEUT=AT accounting records Aefiet fadret wgurst smrem=ifa=m fehar
SIfARRIFAAT 31« balances fhaT transactions, financial results @R s1eofia afRomy &R
ez &ofid adjustments, HHATAT AT iR Sdeaizit faETd 3121 systems 30T records
A d 3T access GRAUIR evidence, A0 &fAd fraud SIge auditor AT AT GaT fehar
dsh1_Y. Litigation and claims: fSi2 sifa@edT <™ litigation fhaT claims SITeId auditor risk of
material misstatement @ assessment &edl, fdd A letter of inquiry 1R entity =T external legal
counsel &ff e Tudh Trera Trfes); SR sraer, fAad fehar professional body 7 counsel T e Tare
I HTS Shefl 318, R auditor 7 alternative audit procedures UR UTS« Uifgsid; Sfor
TdaTyRoT Fhefier ufaare Mg rear 79, degl al letter of specific inquiry UTaq 2TehdT,
SgTd (a) litigation 3MfOY claims = ATEL, (b) UdehreaT RenTeraraas management T assessment 37O
@aigg financial implications 3T 3iETST, SO (c) AT assessments T ATSTETIUT confirm &RUAT! &
grél Srquf fhar gehldt sraears ifdres Afgd! QRavar=lt counsel @ fa=idt s
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Remembering S e d S8 a@ aigol - 10

= Audit risk, inherent risk 31TfOT detection risk TTIT STREAT *ASELT: &I SdT. Udich SR TahT 3T IR
31Tg 31for gut mark fesgm &, Snfor uteres @ Wd AT T foarat.

www.scanneradda.com

— 55




CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

TQ 1.6 - PYQ 2023-Nov [2] (b) - 4M - Pg 103 LEVEL | Medium

Remembering

Understanding o 9uSIga oL, for Tewid 397 araavt - 14 U
= Components a7 U&7 AgH! T IreRI= HUAT — auditor IUTAT component aR THTE Tcp Aehd! 0T hioT
QAGIaR TG, AShd ATgY. I aTeRd 7 feifgar fawgt gedhi aTdl SUTR IR YT HEId T,

= Audit risk 7D 1T GATTE ATe! 31 AR 31TdT, Si-al 3TUaTe el — Y 3197 3¢ risk S1TfOT auditor &

business risks.

www.scanneradda.com

TQ 1.1 - RTP 2020-Nov [9] (a) - Pg 99 LEVEL I Medium
Understanding

www.scanneradda.com

TQ 1.2 - RTP 2020-Nov [10] (b) - Pg 100 LEVEL I Medium
Understanding

TQ 1.3 - RTP 2022-May [9] (b) - Pg 100 LEVEL I Medium
Understanding

TQ 1.5 - PYQ 2023-May [2] (b) - 4M - Pg 102 LEVEL I Medium
Understanding

TQ 1.8 - RTP 2024-May [5] - Pg 104 LEVEL | Medium
Understanding

www.scanneradda.com

TQ 1.9 - MTP 2025-Jul S1 [2] (c) - 4M - Pg 105 LEVEL I Medium
Understanding

TQ 1.10 - MTP 2025-Aug S2 [4] (c) - 4M - Pg 106 LEVEL | Medium
Understanding

TQ 1.11 - MTP 2025-Dec S2 [1] (a) - 5M - Pg 106 LEVEL | Medium
Understanding

TQ 1.12 - RTP 2026-Jan [11] - Pg 108 LEVEL I Medium
Understanding
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CSQ 1.4 - MTP 2024-Dec S2 [5] (b) - 5M - Pg 111 LEVEL I Medium
Understanding

CSQ 1.5 - PYQ 2025-Sep [1] (b) {C}- 5M - Pg 113 LEVEL I Medium
Understanding

CSQ 1.6 - MTP 2025-Nov S1[1] (a) - 5M - Pg 114 LEVEL | Medium
Understanding

www.scanneradda.com

CSQ 1.8 - MTP 2026-Mar S1 [1] (a) {C} - 5M - Pg 116 LEVEL | Medium
Understanding

CSQ 1.9 - PYQ 2026-Sep [4] (a) - 5M - Pg 118 LEVEL | Medium
Understanding

Application Standard GToRUl - TI&T JAT @G0! - 4 T

= 3mef} risk = ATE &M, Standard T AT T SRSAT &I, 7T ) UMt facts ft Sivet anfoy Qiedt Rt
chlal. oIgld sample afor 3= gross profit =T scenarios A fAsepuiara mark Gﬂ?{: detection risk eHT
Sarar AnTaY.

www.scanneradda.com
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= Scenario A misstatement T 3¢ eu foet e (capital expenditure revenue &1 T Eﬁdl), a%l il
misstatement 31Tg 31 T, ThT & TIIT, I STREAT SATIOT foaRetelt SITURET ISTETT &l

TQ 1.4 - PYQ 2023-May [2] (a) - 4M - Pg 101 LEVEL Il Medium
Application

CSQ 1.2 - MTP 2024-Jul [1] (b) {C} - 5M - Pg 109 LEVEL Il Medium
Application

CSQ 1.3 - MTP 2024-Nov [1] (c) {C} - 4M - Pg 110 LEVEL Il Medium
Application

CSQ 1.7 - PYQ 2026-Jan [4] (a) - 5M - Pg 115 LEVEL II Medium
Application

Analysis Qg dIgol S0 Udh WRT NI 90t - 2 U
* &M risks ST 8% Tehd SHdIeA, degl STt T BId ATal T ATd BT 0T T ATal o FiT. Sampling risk SATfOT
non-sampling riskﬂﬁﬂwaﬂfﬁ?ﬂ marks 37 &hed.

TQ 1.7 - PYQ 2023-Nov [4] (c) - 3M - Pg 103 LEVEL Il Medium
Analysis

CSQ 1.1 - PYQ 2024-May [2] (a) - 4M - Pg 108 LEVEL Il Medium
Analysis

fawg 2: Materiality

L2P5-C3-T02

Read first drdl — ICAIl Study Material, Uch<UT 3, Risk Assessment and Internal Control — SA 320
3 materiality in planning and performing an audit.

NOTES
The Standard: SA 320, “Materiality in Planning and Performing an Audit” J8R auditor T audit
AT materiality and its relationship with audit risk fo=mRTa 8t TIfgS). Financial reporting
frameworks ITHTI: materiality a1 faem=id #igdrd: (1) omissions T8 misstatements, Td=rgut
fhar QEF%I?I'CI'U'T, financial statements =T 3MYR users 8d 3T ffer fAufaier uama dlh Mehd el
313t ITSTet STUeT 318, AR AT material 3GATd; (2) materiality fosii=l judgements STTSTsTSI=AT
RIS Ueptana dhefl STTATd 3107 misstatement 3T 3TTeRR fohaT Wy, S1ydT alvg!, ATaR TRUMH
HTd; 31T (3) Y judgements users AT TETAT GHT financial information TRSITER 3MeTRd
JATd — ST TRST YU S TeaT 3 MehdTd 31211 fAfE dafeie users aia Tred aRume faemrd
ECEIRCIGES I

Materiality 9d aRFRASETS 33gA erehar aa gl Yot TR St material 3/d d ga=ar
IR 7Y 2ehd: T8 entity T £5,000 material 31 TehdTd, TUT HIGAT entity ST £1,00,000
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gGI material FHIe. Planning TUATER auditor for the financial statements as a whole materiality
faaRTa dat anfo af qury 3fedd sraetedT significant components a9 material classes of
transactions, account balances @ disclosures = UTIfAe 3@ hedl; & TR assessment Tl
HIUTHT 1<l TUTHIAT 30T sampling  analytical procedures aTuRTA= AT § 3AUAY Hed
. TAETRIT ATTSUTRT HET A&ITd SaT: audit = ATt SRIUH AT materiality 0T audit
risk & assessment, STfOT audit procedures = fAehTeT TUIIATT assessment AT 3 ehd.

Usersmmm—%ﬁ?ﬁﬂﬂmarks%ﬁ?ﬁlﬁ. Auditorﬂﬂﬁ’]ﬁ?—fﬂ?ﬁmmﬁﬁﬁ
users: (1) T, 31Tfeh TSMIST 0T accounting TR aTSTAY AT ATSITATT STIfOT financial
statements AT AR STSTd Shressia AT HRUATH IR IdTd; (2) financial statements &F
materiality =1 UHE&F;NR TR, Jrex 30T audited Shell ST g GHSIAI; (3) estimates,
judgement 30T HifasaTdier et foaR gier ST TehHT=AT ASTHTUTG ST ¥l Sifafgaar
3tes@EdTd; 31TMOT (4) financial statements Asfter ATfgdi=aT sneR arsidt smfefer Aol gara.

Benchmarks. Materiality SXddTAT professional judgement TURTA ANT, 3ATFOT financial statements
as a whole 918! materiality S0 URwfeg %A Aageiedn benchmark @R ST Geh Terehd Rt
JTaet! ST, T benchmark 3Mte@UaTaR URUTH hIUMR ©eah: (a) the elements of the financial
statements — assets, liabilities, equity, revenue, expenses; (b) &T entity =T financial statements
=T users T A& STTAR higd Bﬁ 37T STl Gﬂ%?f ohl — financial performance dUTIdTET users profit,
revenue fehaT net assets @R T1&7 &3 ehdTd; (c) entity T ey, ot fa=aT Sfta=rshra @ 3rrg, sifor ot
ST I g 31ffer ardaraRuTd i e d; (d) entity =t ATerehY TaET eirfor faer Awom=an

RrqRasaTt ugd — equity Tasit quiutt sheifar ITAUM=AT entity & users HATSUET assets 3107
iaIeT GerhieR R dTd; MO (e) benchmark =ft Arder sifed=ar.

Facts T9IR @IUTAT benchmark. Benchmarks =T 3&Tg20T TUTST profit before tax, total revenue,
gross profit 30T total expenses TTAREAT reported income =T AT, total equity fhaT net asset
value. Profit-oriented entities 9T&T 98T profit before tax from continuing operations TuR STTd.
gterdier = S/T: profit before tax from continuing operations 3TfRR 318, degT gross profit fehar
total revenues ¥R 3R benchmarks 31f¥eh TRY & AehdTd. FEUH profit Belehla Od G
revenue 31TfOT gross profit fRR AT scenario T a8 TR 3Mf0T benchmark & —
application & marks fag=r smad.

Audit =aT 2/aét materiality a® fsa. Financial statements as a whole, fraud Heb 314! <l error
B, material misstatement UG Hekd 3Tad I g1 (ASRY RIEUATATS engagement partner it
e} feramrd =@t (1) sufficient appropriate audit evidence fA@Tet 3118 T ITeTeld SA 330 TR
auditor 3T fAtaRY; (2) uncorrected misstatements Td=Tgul fehaT TehAdUol material 3TTad T ATaTad
SA 450 T9R auditor =T fseRd; 31T (3) entity =T accounting practices = uTTcHeR e 3foT
management =T judgements Heftet T TeTUTAT Yehd ORI ©3, financial statements
applicable financial reporting framework =T requirements TR dUR Shelt 3MTad T AT TIHTYH.
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Understanding d 99sIgd 970y, Snfo Sewia g7 graat - 1 0%
= Materiality U@ a8t audit risk *ff STIST; SA 320 & T GeeTaE 318, UehedT materiality S€at ATal.

= G0N Firmuaraelt materiality 8 professional judgement Tt STeT 3118 31 WY, BT IR AT TR &
giard.

TQ 2.2 - RTP 2021-Nov [5] - Pg 120 LEVEL | Medium
Understanding
Application Standard aroRul - Ul JIT TG0 - 5 G

= Scenario A profit 31fRR U7 revenue R 34@?[, ﬁ%‘[ 3meft benchmark 3 eah HigT, 3 I benchmark
I 1 & 31for g profit before tax chl I 31T o T, Benchmark =T fAserty 8= marks =T <7 3118,

TQ 2.1 - RTP 2021-May [5] (b) - Pg 119 LEVEL II Medium
Application

TQ 2.3 - RTP 2022-May [5] - Pg 121 LEVEL Il Medium
Application

TQ 2.4 - PYQ 2023-Nov [4] (a) - 4M - Pg 122 LEVEL Il Medium
Application

CSQ 2.1 - PYQ 2021-Dec [5] (a) - 4M - Pg 122 LEVEL Il Medium
Application

CSQ 2.2 - MTP 2026-Apr S2 [1] (a) {C} - 5M - Pg 123 LEVEL 11 Medium
Application

fawa 3: Understanding the Entity and its Environment

L2P5-C3-T03

Read first ddl — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — SA 315
3fafd understanding the entity and its environment.

NOTES

SA 315 il FHG[H BUaTa UTd He, “Identifying and Assessing the Risk of Material
Misstatement through Understanding the Entity and Its Environment” — d g1e} FEUL <T&fld &,
THRUT U SgHT “auditor T ARG hel” STET SEdT 30T HiffidetedT GeioHT0l marks fAosdra: (a)
applicable financial reporting framework Tg Tsfad IemT, fAames Sfor sar 9Tg] ©cch; (b) the
nature of the entity — o TS, fo=ft ATeThT @ governance T, dt a STl SfOT e
3f®d 31Tl investments, AT special-purpose entities Tefiet investments g, 31foT fa=h =T
faqRasaT Ugd — SUlehEA financial statements A& STUf&Id SIUMR classes of transactions,
account balances 31TfOT disclosures THSTAIE; (c) entity T accounting policies @t fAas g amR,
JTcilel SEA<dT HRUNYE, ST AT AadT a9 framework SATOT Jerimeft Erdt auditor =
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Jurge! grfgst; (d) entity =Y objectives 3TfOT strategies, 31TfOY risks of material misstatement fA@for
e ARUTR AT business risks; 3TfOT (e) the measurement and review of the entity's financial

performance.

Audit plan =0T Usfieh2 I HEgwa T 3T@: client =T ATARITE GRY F1H T8 a= I audit T
:n%?r. 31 EIHTEJ,@? auditor AT fa2IY audit 78T 2uaT=h &3 3ftes<adT AdTd, accounting estimates aqrfor
management representations It aTSTIUUT JUTHET dd, STTfOT accounting policies @ disclosures =T
Tdfawft judgements @hedr AdTd. (a) AT ﬂ?@'@l?*ﬁ?*[ JTE0T: Ao, &fFdT, Iaared o fohad waf
IO Th1g fohar Y shrenTsT Tigg Taefceh ardaTeRT; supplier and customer relationships, ST
suppliers 3oy customers @ UhR (related parties, ‘;’Eh"ﬁa WY 71e) IfoT ige ™ contracts;
IdTEH, Hell gRasl g @ gigeefi™ technological developments; 3TTfOT the effect of regulation on

entity operations.

& gHST dd AT 3194, planning =T 968! TeheTd eher=l ME Feg. Internal control T8
entity and its environment Y g Aol gt G‘{Uf audit 9= AT Me3T eheuaT, dt rerdmad
HRogTh 3TfoY fa fasctooT ehevar=h ad =meronsy, faaT ufshar omg. dt ues desi=iae 3aft aea,
S 317 auditor audit =Y STRAUTt @At S1TfOT professional judgement aTaRatl — risks of material
misstatement & assessment eh¥dTET, SA 320 JIR materiality XadTHT, accounting policies =t
fRas g arR fommRrd garr, faiw audit 18T SrmaTeh IHUm 83 @ dTT (related party
transactions, management = going concern T[éIddh ATURUITH T, HAERHAT I ATTHTRIh Bq),
analytical procedures 9Tdt 3TU&IT TUR AT, 310 AT audit evidence =t lﬁ?ﬁ?ﬂ g ghgdr
GRISGIGIR

Objectives, strategies 3ITfOY business risks. Management 3 objective I dleauard 38, aR
<t fafre marketing #ifgaT Sn1for T IeRUST=T faenmagy fRR uor fRafAq are wiers sred, fohar
weferiT Rra duarh sifde simerae, Janjdi=h strategy TiarE Ahd — TR TS
business risks 30T Ted: AT risks of material misstatement fAHATOT gHdTd. T business
risks =t IETE0Y: At IATER, AT fohaT T AiaTerd E™Tad ASVAT STYFLT; TETET Hg<ar=Tl
supplier, IATEATAR fehell ATTRIIREIT SerkitaR 31faReh! Sracifec; SN IEi=T ufadare

30U AT AT HHATIET T, ATTOfiear g s g fhar sifafe
ITEA&HT; SATOT financial covenants guf shrudTd entity 3raasft sveam fa=rqrasT wHTqol.

Risks f#for g1 arepara fohar aee rarara siem aRfRIR — a1 73, snfty wierenten A tea
HRUT g4 3 operating environment afiet gea (Rames fohar eI Wrﬂéf e
SATd Seerdl SAOT A&Tufiy aTes risks AdTd); new personnel (internal control fawt daT gfeaA
fohar ATt THeT); A<t fehar A IURAT information systems (FI&TofiT 3foT STeie W
internal control T&itfi=T risk SEetdl); STeIE dTe& (STUTEI™ SHOT=AT ﬁﬁ'l'\’l'ﬂ% controls R 10T dat
3MTfOT & GBI risk ara—cﬁ); 4 daeE (SATCATd fohar information systems Al 79 JAFE
3T internal control &ff TS risk sIgerd); At business models, IeaTe fehar & (37T
HHY T 79 risks a?rra); corporate restructurings (Eﬁfﬁﬂﬁ U ATOT @@ g segregation of
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duties AYel 95cT); URG2ATH ShreRTSITT fAKIR (72 S1fOY S)ge Aed risks, IaT. URehT TeTdi et
transactions a); HTOT At accounting pronouncements (accounting principles ferRUt fehar
&0l IS financial statements TR AT risks S&erdld).

Entity AitfieT geRiche dtehaft — Tt management @2 Aeg. I=Rf ATfgdt management &g
31TfOY financial reporting 18T STETIER SHUMATehg dd, UUT AT SHfhRUTdI R
AR g AT gfehl [Aadl: those charged with governance @ financial statements T
IITERUTd JUR gldTd & THS[H 8UaT auditor T A&d hdld; internal audit personnel T¥¥RId
internal control =4T design 30T effectiveness aR chetedT internal audit procedures SgeT JATfOT
findings @Iel management <A1 UfET&TsEeT; T fehem ST transactions & &RUIR,
BTdTeUTR fohaT AeaumR st=meY, accounting policies Tt fAae @ aTuR qurguarETdY; in-house legal
counsel litigation, 1S g AgHi uted, fraud fohar GG fraud =t A1fg<ht, warranties, post-sales
obligations, business partners Tied=aT aRAT 3MTOT contract =T TEAT 37 TTETEA; marketing or
sales personnel marketing strategies, sales trends 31101 UTgehIAEIa=AT contractual arrangements
SEd; the risk management function financial reporting @ UfRUIH shUT=aT operational 3ATfoT
regulatory risks dIgdT; 37TfOT information systems personnel system A&fieT §&d, system fehaT control
T 31T IO other information system-related risks SE.

3iies IO assessment & AR T, S THS MBI R Ad1d S0 aRAR WUl fdaRet
SIIATd: (1) entity and its environment Tt TasT fAauarar G'CIO'UT Ufehdd, T risks ff Gefda sraeean
relevant controls 9g, 3MTfOT financial statements A classes of transactions, account balances @
disclosures f=IRTd 83 risks 3Ne3ET; (2) 3NBWAAT risks T assessment T MTOT H‘CJ_;UT financial
statements 2fY 31f9eh SMURTT Hefdg Gﬂ%?-r T g 3ch assertions @R URUIH ches AhdTd bl o
JUTET; (3) auditor ST relevant controls T test ehes sfeddl dl T&ITT 93, 3Nd@aid risks assertion
level TR 1T g Tehd aTeaneft SiveT; SMfoT (4) 3Meh misstatements T TERIAT €6 misstatement
o=l Gyregdr, Mnfor THTeT misstatement material misstatement 39T ST SRR T8 T, &
faamrd =
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Understanding o 99gd 9oy, onfo Gewia g7 graant - 4 usf
« 'client =T IHRITE QY T A9 dR TN audit AR AT AT ITRIT JFATd Al HATMOT SA 315 & gof
Mg 19 . BT IR Sl ST

. %ﬁ AT Jdd T 39d 3 faaRa ST, Teftehe ™ ITANT I — materiality, accounting policies,
analytical G:I'ef&ﬂ, 31TfoT evidence @ HegHTYHA.

www.scanneradda.com

TQ 3.2 - RTP 2020-May [5] (a) - Pg 126 LEVEL I Medium
Understanding

TQ 3.4 - RTP 2020-Nov [9] (b) - Pg 127 LEVEL I Medium
Understanding

www.scanneradda.com
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TQ 3.5 - RTP 2020-Nov [10] (a) - Pg 128 LEVEL I Medium
Understanding

TQ 3.6 - RTP 2022-May [4] (b) - Pg 129 LEVEL | Medium
Understanding

Application Standard aToRul - Y&l G AT - 2 T8
» UHTd 19 SdciedT auditor T ANTGR el Hiffidet 3w, degl SA 315 o g, HiST 3107 scenario Aefter
Uk fact df ST edT@Telt Adt ATl STST, THeh S ardl forg =7

www.scanneradda.com

5

-'E TQ3.1-PYQ 2019-Nov [2] (a) - 5M - Pg 125 LEVEL 11 Medium
e Application

z CSQ 3.1 - PYQ 2023-May [4] (a) - 4M - Pg 130 LEVEL 1l Medium
3 Application

z

Analysis dig Urgol 30 Uk WRT NI 90t - 1 U
= fIY™T IT GHSIAT continuous, dynamic process%ﬁﬂﬁ.ﬂ%&@ﬂﬁﬂ@ﬂ:?ﬁwm&m?@ﬁﬁ
i STfoY U ATfiTaetel! I&TgR0T &l
= Hifgdt Mt e, ft Srerarad svut Sfoy fore fasciwor eot ar i+ fohar Tguf audit ¥R ITerard sr& Hier,
GIaTctel HUUTRT TWT U A<g.

www.scanneradda.com

TQ 3.3 - RTP 2020-May [9] (b) - Pg 127 LEVEL Il Medium
Analysis

faw 4: Internal Control

L2P5-C3-T04

Read first dT — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — internal
control 30T I U= components.
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NOTES
3I<RId BIUeA! SITATd T shHTR 9T components: (1) the control environment; (2) the entity's risk

assessment process; (3) monitoring of controls; (4) control activities; 31TfOT (5) the information

www.scanneradda.com

system, including the related business processes, relevant to financial reporting, and
communication. Internal control = T components A& dhetelt faumToft, entity =T internal control

o ATS U] audit IR HIT GRUIH S AehdTd g [AIRIT HUITHATS auditor T Teh TR
framework &d. Internal control FHSI 9vaTd HIAE: <t auditor AT HHTE misstatements & UhR
MSEUYTY, risks of material misstatement a3 TRUITH SHUIR Heeh d@UATH, 30T further
audit procedures @ nature, timing and extent SITEUITH H&d hid. YOT Udeh control =
assessment ST FRT 318 ATEN — SHTOT T SIAT U 3TR. Audit ff Haifdrd sIgden controls

www.scanneradda.com
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financial reporting &ft fRTfd eraedt, a9t financial reporting &ft G&fed e controls audit &ft Tefaa
I 31 ATel; TE@Ie control Td=uul féhaT gariEted e audit 2ft Heifda s1mg o1, & auditor =T
professional judgement =} aTa 318, Y Shu-Ihs financial reporting, STHERTSTTRIT ShTH&THAT 3TTfOY
compliance TiGTST controls 3Tad, faet Tivg fAsertf 3raT Y e risk of material misstatement arHt
gl AT controls T assessment &0t 3TARTh 31T8. AT judgement aR TRUTRT SHIUTR
"a<h: materiality; Sfd risk & H@<d; entity AT 3TRIR; entity =T AR WXy, ATd fa=ht
HeeHT 30T ATcrehlel AfATRL; entity =T TSI fAfAerar sfor janjq; @r] srEom=aT
araefiR snfor A requirements; TRFEAA anfor internal control =T @1 SrEOTRT
component; internal control T YRT THUTT systems J @®y g {ET{KT dTd service organisations
9T gTuR; IATOT gETe fAfAT control, Ta=aut fohar SaRilEd, material misstatement Jad T, 37dT
MY G I hl.

Control environment. §YUf TR internal control UR UTSUITET HTYR UMY standards, Hfehar 3oy
T T g1 U 3Te. | 9&ah: integrity SMTfOT Afder gei=n Hare g siAararstaoft; commitment
to competence (fAfAT HHTTTE! ATTOT=AT &HA=AT UTdaadi=T management dT fa=R 3for
3{TIYh I T AT hRAT IdXTd); participation by those charged with governance
(management U e WA=, 3Td 3107 TSI, <A1 GgHRTT d BH-TH! TG, Sfor i
Aot mfgct); management =t faemRaRoft sifor eardfatedt (business risks SoamT T grdTesvaT=N
faram gf®ents ST financial reporting, ATfadT UfehaT @ accounting M STfOT She=RY it foreht
g=it); ATk T (ST diehdld hIATd! HRIUR, SiAeTssTautt, fRI=0T g goRiaeiich gid o)
SRR Nfor SR a1ey (SR STSR YR T STeTacr! seff feeft Sirara anfor
reporting §e&iYl g authorisation Ia3g heff et S1d); 10T Aysaaes RO T Uegelt (W=cit, TfAeror,
HichH, S1&dT). Control environment HE governance 31O management it e d¥4 those
charged with governance @ management T Q?ﬁ STrofig sfor El‘v_«-ﬁ T QHTART giat, srfor ot

G R 33ad g foreat el control fawit=am Stifordar gira crend. fot ea@ma=T a1
auditor IUTHd! I management = UTHTTOTRTOTT S1TfOT Afdes ad=T=h Twepdt Amtor s <t
feeraett 31 &A1 3MTOY control environment T Geahidiel FEAT TehfAAUUT internal control =T 3a
components g T YT SdTd .

Control environment 8T fraud <T q:Uf 3{T3T TTAUTRT IUTT ATat — & SdcId Tsaid foigl.
HHTYTIhIRh control environment fraud UI_TA Trerorr=h gt & A1 auditor risks of material
misstatement ¥ assessment AT dt Uch HhRTcHh Ycch "4}, UoT at fraud qulTI'U'T HWT
h3= Achd =|'I'tﬁ QEh_E control environment material misstatement J&d :ﬂ‘s°r Lnerd =n'e?r fhar £33
d Tel; d FaR controls =T effectiveness fASI=AT auditor T FeAHTUATAR YT 2Tehd, 3.
monitoring of controls 3r1foy fAfA® control activities risks =T assessment T heft Aed ehedrd.
Icfcuett, control environment Aefiel SRAGHATIUN SR controls FT GI@ERET — IT security risks

gﬁm management F g%szﬁ qree feeft =n'(ﬁ?r X programs fohar data e GFF@W el
30T 3HfAehd transactions =t UfehaT TeRT §1d. Scenario AEA “fraud g1 Tehd AATa1" ST ShIUTATE!
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gTaT BT ITTAR bl e,

farenff Sui=h sreeTaege hdard d 9 components: control activities 31TfOr monitoring. Control
activities TgUTSY management I AT uR ureet STt I @ st Ao ¢kt g a»‘rcfug‘cﬁ; ot i feRar
manual systems A& 3TdTd, A7t Ife® RIS rgara for Y Tee=ar g shTHT=aT AT
UTdesdieR o] idid — transaction FIGaUTRY ekl MfOT ot HSR ehuTRY ekt dredt srardt arsft
segregation of duties & Ueh control activity 31Tg. Auditor T e significant classes of transactions,
account balances @ disclosures 30T AT relevant aTEuT=AT assertions &ff fATFEd control activities
=t THST AFTA; relevant control activities TUS significant risks &ff fRTfed sraetett, a8 saiard
Qﬁ substantive procedures sufficient appropriate audit evidence &d ATgId 3121 risks ff fFfea
3rqctet!, fohaT auditor ST relevant ATH4! ft. Monitoring of controls &t internal control =T
HHMRIRN effectiveness ShTeAidRT= TUTHUATH Ufehar 318 — controls GT&&%E\EI'R ITeId 3MTed <hl 37Tfor
TR TecTearar Aid TT Feo gidTd ol g of fAaRa, 3nfo) dos=ar a8) effectiveness AUTHUT
STk <t gt ot fgaT AT 3178, Management <t ongoing monitoring activities (AgHt=ar
HAId Sidd, Faffa b g gdderhia wHIYE), separate evaluations (31T AR,
3aT. internal audit HTthd), A<= U&lichga Mo Arfgedt (Trgahi=ar dshrdl, sre=oft fohar geamon
BT 3ot &3 eragu=aT Aameni=ar feun), snfor @@ entities HEA ATTeh-aa<ATAh =T
THTHRISITA A STl HgHIT Tidd UR UTSd, SU1es STAEUTg-d «1&fufid thieh SA1OT financial data
Aefiel FehT TS BITE.

The entity's risk assessment process, 31TfOY the information system. Risk assessment process 9!
auditor § TSI ddl &l entity s financial reporting objectives 2ft af&ra business risks
SNsEUaT=h, & risks T Ag<d S¥auaTHl, & GSuAT=h AT aUTHvETHY 30T & risks &7 IR
SITogr=dr Eﬁ-ﬁ SIAUT= Ufchar Mg &hT; oY Ufehar Tiv 3/« R risks of material misstatement
3MBEUgTY auditor T #ed gid, 31for ft uRfeyher ot e &1 & judgement =t I1a 3.
Financial reporting it geifera, Tefaa business processes g the information system ITdY auditor
g?ﬁﬂ MR gus Mesaar: entity =T hTHehISTIA IS financial statements TS significant 31U
classes of transactions; d transactions qg& 0}, Alequl, gTdTeaut, T d<gl godd Y, general
ledger e i et 3MfOY financial statements A& E@GOT AT an?ﬂ; transactions ¥
TRUGTITSY, Tieauarard!, gTATBSUITATS! d SRIGUIATITS! dTuRet SITUTR e ferd accounting records,
qh 1ZIT%T-ﬁ 3rfoy fAfA® accounts; financial statements TS significant STHUIT ¥&AT d gRfed
the information system @hsft f&Ud; financial statements IR HIVATATSY ITURAY SITUTSY financial
reporting UfehaT; 30T journal entries M= controls.

Internal control =T ST HATET — “controls GBI <t hT el 32T Uk scenario @ gd
ITR: (1) internal control fohdig! Tt 3/ret =t entity =T financial reporting objectives 91
BIUITITEd d therd reasonable assurance &3 2Tehd; (2) ol g AT judgement e Tehd 3T
AT YehiHes fSaTE g1 Tehd; (3) B¢ T THGTUI — exception report T WA ITUR gid ATa! ShIROT
It quTEOT=AT eIt foraT 8 THESId ATe! fohdT ot hdlt ahd ATeY; (4) & fehar S1fden aaadia
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TIEHA, 31AST management =T 31T override — TTgehigedd TWds ek standard sales 31
&I JehdT revenue recognition 20, fehdT credit limits @ edit checks override &RUt 372aT &g
a3OT; 37O (5) management =t judgements — AT controls FIF;LEF\’RRF[ 31Oy ShIoTd risks
R Iid €WEY g AT FTETed.

g8l 31qR control §d f&EA. Assets a2 3TQR internal control QT assets T AT {TSRIAT
gTeq Tehd: YR segregation of duties fehat e duroft; a9 9 SR Ak aRE alks
management =T WATGA YRY 3W@G; assets TSI STATEEGR FHOUMAT HHATATaIe 3G
management 3E@RW, I31. TIAT SRV hAGAd THAETUT; assets T TigHd SIHUM=AT
FHHTATE TG AR SrSfER BT 3R AfHe@ 3qul; transactions =T authorisation 31Tfor
AR STg sa=AT; 3%, investments, inventory fohaT fixed assets AfaRiel TRt Uuer FReMm; gof
3o d<R reconciliations =T 3TMTE; transactions = @&aR g T documentation AHOY, I
HITURATATHTSI= credits; SO Ag=aT=i control &hTH ShRUMT=AT ShHAT=ATETS! HeriI<aT ISTT 3T
Deficiencies 3T&edTaR auditor 33adt hl TSI controls Heb hIUTT significant financial statement
assertions STfId gIATd: deficiency TETET assertion ATS! SS@HAT TehAd control 2ff fAarfea
3¢, AR dt 3MTUet assessment &l ‘not rely on controls’ 38 ohdl; ot 3ieridehl QehT ‘what can
go wrong’ &ff AT 318, AR at “rely on controls’ 3 2rehet TOT T risk TS SifaRas

substantive procedures eh¥dl.

www.scanneradda.com www.scanneradda.com
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Remembering S e d S8 a& Aigol - 4 oy

. a?rtrrarré? R’HST% TOETRoT ST} UTﬁé)r components = T1d T, 37foy faeaR eeuaramelt control
environment ¥ GTdg! B¢eh T, Marks GiffideiedT aTs =T G&auHT0 fHesdrd.

TQ4.1-PYQ 2019-Nov [5] (d) - 4M - Pg 132 LEVEL I Medium

Remembering
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TQ 4.4 - MTP 2020-Oct [3] (b) - 4M - Pg 134 LEVEL I Medium
Remembering

CSQ 4.4 - MTP 2025-Aug S2 [1] (a) - 5M - Pg 146 LEVEL | Medium
Remembering

CSQ 4.5 - PYQ 2026-May [2] (a) - 5M - Pg 147 LEVEL | Medium

Remembering

www.scanneradda.com

Understanding o 99igd 9iToy, onfo Gewia g7 graant - 6 ust

= TehI component SEe faaRet 31T, ATl eaReT &, management ot aft Teraa o i, 3mfor @9
auditor TN THST Aadt & i, srdie IR 81 shH UTSdId.

« HuferET JgT 38 degl internal control e reasonable assurance &d & T TG id T,

TQ 4.3 - PYQ 2020-Nov [3] (a) - 4M - Pg 133 LEVEL I Medium
Understanding

www.scanneradda.com
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TQ 4.7 - RTP 2021-May [10] (a) - Pg 137 LEVEL I Medium
Understanding

TQ 4.8 - RTP 2021-May [10] (b) - Pg 138 LEVEL I Medium
Understanding

TQ 4.11 - MTP 2024-Jul [5] (b) - 5M - Pg 141 LEVEL | Medium
Understanding

www.scanneradda.com

TQ4.12 - PYQ 2026-Sep [6] (b) - 5M - Pg 141 LEVEL I Medium
Understanding

TQ 4.5 - RTP 2021-May [9] (a) - Pg 135 LEVEL |
Understanding

Application Standard GToRul - TI&T JAT AT} - 4 T

= Scenario A Ich U Shetl G]@H, a%T areft component fher mafe= 7mg 2, |77 facts I IEURSIER [CIR
payments 37TfOT TI=Hd I7 qAfeT 31Tad; segregation of duties & control activity 31T8; 'SGetetedT
gRFRAFIGTE controls Ted Set gidTd hl' & monitoring 3e.

www.scanneradda.com

E = Scenario A& IITAT control environment gak fraud 31T BId 31T 14T 318, dR Ufgedr 3ntedid ar
= GG el STOT 77 HROT .
; CSQ 4.1 - PYQ 2022-Nov [4] (a) - 4M - Pg 142 LEVEL Il Medium
3 Application
2
CSQ 4.3 - PYQ 2025-Jan [1] (c) {C} - 4M - Pg 145 LEVEL Il Medium
Application
£
3 TQ 4.2 - RTP 2020-May [9] (a) - Pg 133 LEVEL Il Hard
g Application
TQ 4.6 - RTP 2021-May [9] (b) - Pg 136 LEVEL 11 Hard
3 Application
z
£ Analysis dig dIgol S0 Uk WRT NI 90t - 3 U

= ﬂ?qﬁ@ﬁmGm?-ﬁ?frGﬂ‘fﬁrEIFaEFI?ﬁ?fcomponentGﬂm&@aﬁ@qﬁcﬁaﬁcomponent%
e T, AT ST &, IATIOY T facts ARATAt T AT o TIE el

5
TQ4.9 - RTP 2022-May [10] - Pg 139 LEVEL II Medium
= Analysis
: CSQ 4.2 - PYQ 2024-Sep [3] (a) - 4M - Pg 143 LEVEL Il Medium
2 Analysis
TQ 4.10 - RTP 2022-Nov [9] (a) - Pg 140 LEVEL II
Analysis

www.scanneradda.com
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faog 5: fa9iw audit consideration 3ITITeh HUTR risks [Risks that Require Special

Audit Consideration]

L2P5-C3-TO5

Read first dAl — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — significant
risks STfOT fARAT audit T&T 3MTeTeh SO risks.

www.scanneradda.com

NOTES

fAgH: sA 315 3farfd wIvrd risks significant risks 31Ted & 3ad T auditor 7 fRATH gﬁﬁ meh
framTe Sawar mifgsia — transactions =t arje; Y risk TGOS fraud =T risk 31§ ahT; 4T risk
AR related parties Gaa™ significant transactions 3TTgd ahT; dl risk AU ardraroTdta
IEATIREAT 3ciichgeal A&ufig 3nfefen, accounting fohar gar aemIEieft fArifea simg et amfor oA
Iy 187 ANTAY ohT; T risk A entity TT AgHIAT ATITATET, ST TRa] STHTHTY IR
significant transactions 3iTgd ahT; 30T T risk ft TEfAT financial information =T HYSTATITA A
fifrsad amET, fativd: aismmrdie sifAfgdadt s J1ét ot Ao, “fram” g1 ere.
HE<ATdT 31T — & AT fhAT 318, hHTA eg.

Significant risks SIgHT significant non-routine transactions fohar judgemental CICIEURGUIESREEGIGH
Non-routine transactions FgUTS! 3TehRRTH fohaT TEURS STHTHIT U HTfOT FgUA Fafad
HSUIR transactions. Significant non-routine transactions ITY risk of material misstatement
31feR 39|l BRUT: accounting treatment 3¥AUATA management T 31fdeh g&d&T; data MeaT
0T 9 gTd1e0dTd 31fdeh manual g&98iU; ﬂ?lT{F-ﬁiﬁ calculations féhaT accounting principles;
30T non-routine transactions @ ¥, AT T risks aX UHTET controls AR 0T entity T (A6
ST 2Mehd.

GERT |, JATOY IREAR AHHT G TMeBTd. Accounting estimates TR hTeAT ARTONT
significant judgemental STTTSY risk of material misstatement 31f&eh 1A, hIRTT accounting
estimates fchdT revenue recognition IS accounting principles ATTATTedT TR ATa SIS,
RTehdTd, SO ANTUR judgement SfaIAs fehaT Jdr]dle 3 <rehd, Srear widsaTdia g
aRUTHiSE Jeldeh AT Tehd, . fair value fasdiet judgement. e non-routine 9T Igd
SHRUTTAT UHTTG! ! hIUTAT I STTETd & Hlgid 310! AfEId Srad; a-gt Igd Heul=aT THTd
1=t e Srufeid SredTd.

SA 315 7 fddeft internal control =t et arar gear@Erett faaRet SIT4. Internal control OISt
those charged with governance, management 0T 3R A=A STRGetet!, ] hetel! d fehactet!
31=fY ufehar, S financial reporting =t fasgraTgar, shrenTSITl URUITHGhReAdT a hRIeTHdT, assets o
TRETUT, JATOT 1] STHUIAT hidfe; d fATHT Ut AT entity AT objectives T YddaTed reasonable
assurance &d. Internal control THS[ BUATA HRIG: HHTA misstatements & U iSEUY;

risks of material misstatement g% UfRUTTH eHRUTR "<k 3itad@ul; 311f0Y further audit procedures
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@ nature, timing and extent 3TTEUY. ZREAT HYUT Sgd el — forearm et =R objectives a0t
marks &dTd.

Understanding d 99Igyd 9oy, Snfo dewia g0 gRaa - 1 9%
= T risk T 31fdreh 3mmg a=ht arét 2uamrameft non-routine transaction = et &1, SRR fohar @eu™
ST, Fafd USUMR — &l ARAT Wd:d Ueh mark 3718,

TQ 5.3 PYQ 2022-Nov [4] (c) - 3M - Pg 152 LEVEL I Easy
Understanding

Application Standard GToxul - Y& dIIT ATIOY - 3 T84T

» Scenario A& Teh hRUT et S1GH 'SR I’ [AaRedT Sreeitet, degT Yehl Siicdid T HTft Tgadt asfar, #m
et Giffiaetedr shRumEg Squf arcl &, SMfor auditor o A SRIeR 3118 8 N[ A< .

TQ 5.2 - RTP 2021-Nov [9] (b) - Pg 151 LEVEL Il Medium
Application

CSQ 5.1 - MTP 2026-Mar S1 [6] (c) - 4M - Pg 153 LEVEL Il Medium
Application

TQ5.1-PYQ 2018-Nov [6] (a) - 4M - Pg 150 LEVEL Il Hard
Application

fawa 6: Internal Control System & &Y [Evaluation of Internal Control
System]

L2P5-C3-T06

Read first drdl — ICAIl Study Material, Uch<UT 3, Risk Assessment and Internal Control — internal
control system T evaluation 31101 evaluation =0T Ugdl.

NOTES

Qent 3itedte ™ auditor =1 g¥1A internal control system =t qureoft 3nfor fa< evaluation &1
Fﬁlﬂf audit programme 3T 3TARER YR 31T8. Accounting system ‘3?-‘2?[ 31Tg 31Tfor Sft accounting
Tifget Aicaett ST gdt df @RiReR Aieactt A<t 31T, ATaTEd auditor T reasonable assurance @RTd,
37TfOT internal control YTATAG: T assurance AT §IAYR dTad. AT accounting system 3TTfoT fa=asft
TEfAd internal controls oY TawT fesae Urfgst, SMfOT 3aR audit procedures T nature, timing and
extent SXGAT 4T internal controls R dt fAE e 3fedd! i=AT hTHGRISTET AT T evaluation dhet

grfest.
Evaluation © IS — ofid <Y, 3TfOT Uk AT marks 3fTgd. Internal controls =T
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QRIAcAIRTS auditor 7T 8 Shadd: HGHTITHAT AgHTT hIHGISIT errors 0T frauds ATASTIT
RTeRIAT 3MTg <hT; GR2M internal control SEIT JTURTA 3@ ehT HTTOT ff management = STRIITIHTO!
TeTd hl; HUTEY internal auditing famT aﬁ[an% hT; ShIVTATET administrative control =T aT=AT
TR TRUMH glal sl — AR Rl g AiGUfierd control ShHgad 318, dR wages sheet Hed
FTGE A1d g9 MehdTd, JTfOT & auditor ATET AG<ATI 31Tg; controls assets o YRE HETUT heeTel oh;
transactions <01 ek AAIGIYRd UTgdT management 3Tt ehTH fehell g fehell QR UHTOTT e 31Te;
management &7 f&&t SITOTR reports, records S1TfOY certificates foreft fasyramd 3 2AchdTd;
accounting T A TATTeAT &FTd bt STTOT fehdlt Wier quTaolt @mter; feetear uRfRIT Hivrd audit 3
31O ehtUTet audit procedure T 3; ShIOTRIT &I control ThHgad 3Tg TOT & o TRSIAET
STIRA HTR; SAOT control ST YURUITATS! hTgt IuGerRT AT 3T Aeiier I

Case scenario SATaR fhed at administrative control IT ¥IT 3. Facts A& auditor o thed
accounting controls deg d* administrative controls gl UTfget 3/ geat 3, degl I wages
sheet T IETERUT 59 URIETehTAT 8 STciel IR 3MTa: Q'@'I% administrative control & accounting
control TH A auditor AT HMTER TRUMH & ehd.

Evaluation =T Ugd! — the internal control questionnaire. Internal controls 3 3, i
ThTHRTST JATFOT Tt ShTHTHAT ATdEd ATfed! MT ShRUATATS! auditor TSTET I dUR heed dt
NIRRT T hHAT=IHE ITRTETST {theadt, degT ot Ugd TEUISt internal control questionnaire.
Creditors TSR questionnaire 31T ATedY: suppliers =T invoices A< Accounts Department e
ST ahT; qUIGOiTST fohar ASRIaTd! 3ar faumTichs ursauaramedt < bill register A& Aiaaedr
SITdTd &hT; invoices a% advance 31TfOY 3igra: payments gredeeoneed Fieae SITdard o1; 9d
invoices = f9a= ufehar gla o=t @ &) cgaw 2a & =T AT g W@ purchase
invoices TR A@TetedT AT g Hedid stock records Aefter AiEIf reconciliation et STTdt <hT;
Accounts Department invoices =Y Goods Received Notes 31TfOY purchase orders 2ft qawﬁ EIGH
&T; T4 invoices R fdhaelt, aTgden, 31&) aUTHITA evidence 31 @T; advance payments &
eRiiehgd ¥R authorised AT @T; duplicate invoices fieaTa AR FUT Shefl ST 1,
SIUlh& JiaR payment BIUTR ATal; suppliers =t statements ledger accounts 2ft arg aifget
SITTd T, 3107 thehid! Teheft SHRUTTHTS! IISYRTET ShedT ST T, STOT 7 Rt creditors =t
YTl TUR e ST ehretiaR= faa reconciliation dhet ST T

Operating effectiveness @ JeHTGH, 10T deviation MTEBITAR &I TR, Substantive
procedures A TSt misstatements controls YHTHUT TTeld ATeld 318 g=fadTd o1, 8 auditor
T T UTfgs; gt substantive procedures HYT misstatements gIusSett Agd FEUI, ST assertion
= test gi9 31me fa=n=ft TEfdd controls TaTet 3mM@d 31& audit evidence fA&d ATaY. ST controls @R
auditor faiq it ATURET deviations 3TTeaet!, dR AT AT Telt I i HT GRUTH THSA
Juarard fAfre wiemeft shefl Tifgst, ity 8 S3aet urfgst <l (a) el tests of controls Hed T
controls TR AGUaT Ot YR fAesdl ahr; (b) SMUTA! tests of controls 31T 3MTed ahT; < (c)
misstatement & TTA risks substantive procedures aTuRe- BB AARTAI. Aaed! 3ited A&
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&ar, fore Faffauot mark $rEat: auditor =T procedures HYA ATUSeie! material misstatement &
internal control Tl significant deficiency 3TTeaTd 9aes fHerih 318,

Application Standard GToxul - U&T JRIIT AT - 2 T8T

= Scenario A% auditor U fthead sraeum™ guf 3rde, degr smeft U= A1d & — internal control
questionnaire — 31TfOT BT fetear AT U forgt. 8 marks Ugtiaa smgd.

TQ 6.2 - MTP 2025-Jul S1[1] (a) - 5M - Pg 155 LEVEL Il Medium
Application

CSQ 6.1 - PYQ 2018-May [5] (c) - 5M - Pg 156 LEVEL Il Medium
Application

Analysis Qg dIgol S0 U HRT HT3T 90t - 1 0%
= TS 37197 3118 Fl internal control & evaluation audit programme 918} SaRERS At 1R, 'Y =7 3meft
"ehT" T 3R €.
= o auditor &T @RTUTAT assurance &ft STTET: accounting system g'}?ﬁ 318, 3ATMOT & Aligaet STl gd o Aigaet
et 3TTe.

TQ 6.1 RTP 2019-May [10] (b) - Pg 153 LEVEL Il Hard

Analysis

fawa 7: Internal Control = daTHUf} [Testing of Internal Control]

L2P5-C3-T07

Read first drdl — ICAIl Study Material, Uch<UT 3, Risk Assessment and Internal Control — internal
control = testing, procedural tests 311foY examination in depth.

NOTES
@ internal control & UT&T SHeRTST procedural tests 30T examination in depth AT dURI
Urfgst. Procedural tests FUTS G&@TaT transaction ST Ucdeh CUATA Siral fae At goard,
authorisation, Fig 31T documentation TTETET management = RIS e g ured gid
T & dUTHYL. initiation, authorisation, recording and documentation & IR 21 “procedural tests
GHSIIGA AT SAAT HIVIATG! IR Tlche 3HTgd.

IR ITURA SITUTIR HlSdetet SETgRUT sales & 31T, Sales =Y ehrfugd! 37} 3raret: ahivrdiat order
ierrugTanet Heiferd axg=am inventory =t fEdt ATETT 31T, SUIheEA order dosd Yuf hedT A5l

T B BAdT AsdT; order SUTI=IT U&ITAT sales manager =T authorisation T Ueh advice UTaaTd,
STd 3l H&H shHich SATOT order AT TiehR AHE 38, SAT0T oft srTfore FH=ara daR dhelelt
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31@?1’,ﬁ@minventoryﬁmmﬁﬂwﬁwwmw%m; e
credit period AgHET credit period 31TaT, 31T0T fA=IW credit period TTST sales manager @ A’y
authorisation @FIS; order ST &1+ WRRAAT 3MTg df & SAT(0T AT, faAT FAaTeId=aT 3R 37ét
TR} TG STHTATd; 0T credit period sXauaraet gerrh gaaradr, fatva: @™ gt auft
UTaelt STed ohl, 8 SITUH YUgTETd! credit famens femom s,

Tests of controls TS ATURAY SITUTRY IR procedures, 30T Uk &heft A, Reperformance —
auditor & control TIEAYUI G=gT &hee+ UTgdl; chu-itd! bank reconciliations TUTIH il ST<ehdT
USdIaU! 8 reperformance test 31T8. Inquiry — controls eheft 3TRaeft simgd for i< Ut gid &l &
ShU=r=dT ShH=IT=iTT fa=Rot, 32T, bank accounts =T reconciliation &1 Hﬁ?ﬁﬁ'{-’ffr finance team <1
fa==oY. Observation — control procedure dT Y& dTuR qTgut, 3aT. accounting AR bank
reconciliations e¥d 3TTdTT d UTEUY. Inspection of documents — controls UR UTgedTe gfqumst
documents, records fehdT reports aUTETY, S/ bank reconciliation statements, Hsiear gl fhat
internal control checklists. aTd faf® Eiurhiehd applications &R 37UaT YRt ATl == hHTER
ITAUT=AT internal control Tt testing gl STt=T, 3T, access fohdT program change controls.

sfi@uarr udTdad mark 31T8. Scenario H& auditor YU reconciliation G-gT ehd SeaTe
guis 318d, degl gaxi< A<t 2uaraneft test = AT & — reperformance. U<t&Teh 31efl “ehioraT
TR test of control” SIOT FaR “SaR hIUTdT procedures” 319 faaRdY; therd ga=AT HITTAT SR feet
R Ul | THTET ST,

www.scanneradda.com

www.scanneradda.com
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TQ 7.1 RTP 2020-May [10] (b) - Pg 157 LEVEL I Medium
Understanding

Application Standard GToxul - U&T JIIT ATGOY - 1 T8T

£
2 = Sales I ITET fectcdT shA=T Srafaid srad — inventory =} &Y, authorised advice, credit period, 3,
5 credit fAuTTTeRS faaRom. &y UresT.
= Facts He cheledT test T AT &, BT $aR procedures oY ATEY & 30T ThehTall AT facts 2ft SHSUMRY Ueh
: 37 fergt.
2
CSQ 7.1+ PYQ 2024-Sep [2] (a) - 4M - Pg 158 LEVEL II Medium

Application

www.scanneradda.com
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fawg 8: Automated Environment 1%'01@ <hlg? [What is an Automated

Environment?]

L2P5-C3-T08

Read first dTl — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — auditing in
an automated environment, IT risks, IT controls T UhR 31for testing =1 CI@E‘ .

www.scanneradda.com

NOTES

Automated environment FHSIH 90t Hadia 3iTg, Ufedep ATEL. Entity SfoT i automated
environment FASEH 90} 3gUTST IT A9 3241, IT &M, IT R Sfarcifera, Sfor defad risks @
controls TS °UY; FgUA ShU-I<AT IT systems & T @0t auditor =T judgement AR 3Tt 3MTg
& g ara g faaRTa g e aroRTe SI=uT=AT information systems (Teh fohar sifereh
application systems 3for ot anioreh); <= ?E_[(ﬁnancial 31O non-financial); IT systems & ®ITH —
AR &6 SITfaeR; architecture (desktop 3MeTRA, client-server, web application, cloud 3MYTRA);
version, <hIXUT UchTd application =T TARTAT versions HER ThTH 3O risks diTes 31 MehdId; 3eh
systems 31 fad systems AL interfaces; in-house &t packaged; STa e dddel it
(IT SGTeT 31O SMTER); 30T Ag~aT=AT el (CI0, CISO, administrators). chu= Q:UT'Q'CP[ automated
ERP @R Tieft 318 31T scenario A flowcharts fehar aofi=ft business processes =t sl ewrot, Risk
and Control Matrices (RCM) dIR &hv0t, end-to-end processes =T walkthroughs HT controls
=T design G HeqHTa" oY, 3foT entity-level controls, segregation of duties I T general d
application controls TTTg process ¥R GI'Flﬁ'U'I'P?IT I ﬁ'i‘,’ Siter — 3nfor AT a9 gy
kIR documented hefl TTf@st 3@ T,

Automated environment UeI&ITd I &, HTFOT AT HI0TA risks AdTe. 31 automated
environment A: TfOId g calculations SITUISITT gYATd (bank interest = TOTT, inventory valuation);
accounting entries 3matemg post 3"\31?[ (sub-ledger ehg-T general ledger @3); internal controls I8
AT 4RO F hrRIUG! STAISTT AR idTd (journal HSRKIATSI HfAHRR d1ey, TTgehT<aT credit
limit =t Furgoft); sraaTaTT 9ruRe SITUTR reports systems AYT dIR B"\?I'IH arrfoy management d
AR UTTYReh JiaR fadedrd (debtors ageing report); 3MTfoT users T system roles &3+ user access I
e A3 dhelt SITd, TS segregation of duties THTETTUT €T A, IT systems =0T ATURTIA
TUTR risks: data =Y Iehrft ufchar, geh=a data it Ufchar, fohar aigl; data o srifdehe access;
data A8 A< et (back-end changes); 31faRehT access fehar fAMfIeRR ST access (super
users); GR2IT segregation of duties IT 3THTE; systems fahaT programs A 3FfAdga J&e;
systems fehar programs A 3MTG™h d&d 7 amﬂ; 31for data THTEOY.

Unmitigated IT risk 9T audit g% giRoms =1 Feaizareft dat. Substantive checking az=m afRoms
— B risks BTATadT =1 AT systems A fA@TeeaT data aR fasiaar d« a6, e I ArfgdT,
data 31TfOT reports Tl completeness and accuracy 9T Y@l TUTHUT Tt ARTd, TEUTST 31fdeh
substantive checking, 31f9er quefietar quraoft, snfor 3ifres des T TTeM. Controls a==T URomT —
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automated controls, system calculations 31TfOT applications & STaedT accounting hRIUGd G
faear A A8t AT auditor A1 WRUTEETSY 3ifaReRT audit T T ANTA. Reporting a=aT
gRUT — Companies Act, 2013 @Tefie hU=TTATSI=AT internal financial controls fawdi=ar fRames
requirements Heb, unmitigated IT risks Heb auditor's report & modification 813 Tehd), HIRUT
auditor T internal financial controls =t g‘?&ﬁ?ﬂ 31TfOY operating effectiveness TTETEd report e
AT,

Automated environment Al controls T UehRR: general IT controls, application controls and IT-

dependent controls. General IT controls TgUTS 319k applications ff Tefda ot 3mfor
application controls TTETUU FTTUATH TR SUTRY €RUT § hRIUGdT; ol Hifgeid S&SdT 1oy
data =ft qren feeraara smfor data centre and network operations, program change, access
security, I8 application systems acquisition, development and maintenance Ji=T &TdTd.
Access security: programs 3oy data W= access financial reporting objectives ‘IUT HROGTTS!
authenticated T authorised 3rgTaT g fa< 3‘%‘8 3rd, Irfor fa=ht st rgors security §ged g
AU, security RO} g Eh‘Rfrq?;cﬁ; application security; data security; operating system security;
network security — 3idifd network 3TfOT gReTaRIe network; +ifder TR — access controls 3ATfOT
TgTaRUTfASAh controls; 30T system administration @ fAuTfderR 1Tt @Tdl — sysadmins,

DBAs, super users.

iffeRuTTE JerT IRAR feraRet STTat, FUIH ehlUTd &Tel ShIuTT STSlel Ad o SI&Td 34T, Application

controls — reasonableness checks, sequence number checks, mandatory data fields. General IT
controls — access security, data centre and network operations a3t controls, program change

controls, application system acquisition, development and maintenance @<=t controls. RENGGH
g BIUTRT &lees fAH: transaction =T Ufehdd I@datet! durgoft & application control 3Tg:
applications ST aTATERUTT ATAdTd AT ATdTaRUIER ISy heUTR hialal & general IT control 31T8.

IR audit tests, STfOY marks ﬁETI 2UTIRT i shH. Inquiry, observation, inspection and
reperformance. Inquiry 8! Tafd BhRI&TH audit test 3118 TUT o aid & audit evidence &d, ATfOT
QEh_é)r inquiry @Qﬁ gt — ot agt SRl C@‘cﬂ@ﬂﬁﬂ CICECIR IS Reperformance gt gafd uret
audit test 3fTg SO Hell<iH audit evidence &d, TUT dff EU 5@, Y Ahd STIUT Sgdeh AT Faid
o rfem S Od. IHIC: inquiry STfOT inspection Tehd ATURIT Fald UMTE! & shderd audit
evidence fAe5d. UL test, eheft IO ShtuTcaT TORTIA TR 8 professional judgement Y aTa
31Tg, 3MTfOY oY risk assessment, control environment, 84T AT evidence Y UTdes!, errors fehar
misstatements T 3fdgTH, SaEmaT= drjd SfOT TURIAT STTUM=AT assertions TR d&eld; SAT{OT
auditor = ITURATT test T AT tests TT GANT TR, GTURAT judgements T8, audit file Ted
dleaet g,

Testing TaeTd heft dheft STTd, SMTOT general IT controls ThEe! d¥ T SR, AgHIAT Ugd:
walkthrough — inquiry, observation 3TfOT inspection T Teha dTUR e Teh W{U’f transaction
AT geudfd drelad, automated transaction ot Ufehar eheft gl arht Txet Aasqot;
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AiTehTeaT URfRIdTd TTeT user transactions && gTdTSd! AT observation; application A
BGAFT configuration =t duTEft; AR audit testing 7R STTelet dget MYTIATATST system logs
=t aurgoft; systems 311fOT applications =T difarer fehdT user manuals =ft uTaoft; negative testing
— U test check &% application ERIA 3T error message UTgUT; 3TTfOT CAATSs aTuZe<
reperformance — 9 data 837 Computer Assisted Audit Techniques = Fﬁ I g
fhar validations TdsTot AU, General IT controls AT fehar AT 3radte, d<gl auditor 7 IT
risks T GRRUTH STTfOT automated environment = AW TUTH, system R TR ATfgciar
fadauaraTdt wafd} audit procedures @< UTfgsid, SUTd S1fdfRe substantive procedures ot
37TfOT automated controls a3 3faeifac ehH! TR0 TS LAehd.

Remembering I R d ST a& Aol - 2 Uy
= Automated environment THSA HUITT 13, T, TMOT TS IT risks & UG AT marks 3Ted. o BTl hA™
SIRIT &,

» gRUMHTR 9 g — substantive checking, controls, reporting — *fftich U w&iTd &ar, STfoT 77T Tehtel
Uch aTed.

TQ8.5 - PYQ 2021-Dec [2] (d) - 3M - Pg 163 LEVEL | Easy

Remembering

TQ8.1-PYQ 2018-May [2] (d) - 5M - Pg 159 LEVEL I Medium

Remembering

Understanding o 99igd 9oy, onfo Gewia g7 graaot - 5 usf
* TR tests 9T hH ATIIHT TARTITS! Glvp! ITS] &T: inquiry Taid A& JUT aTd ehAghad evidence SUTRY;
reperformance Fafd UTell UuT Gafd st shrier. thed Terd STS] SUTR 3R fAH marks THTE.

= Testing IT U8l g a1 arera= TudT <hl g1 a8 professional judgement =t & 38 3for Y audit file A
Tieaet urfgst.

TQ 8.8 - MTP 2024-Mar [6] (d) - 3M - Pg 165 LEVEL | Easy
Understanding

TQ 8.2 - PYQ 2018-May [6] (e) - 5M - Pg 160 LEVEL I Medium
Understanding

TQ 8.9 - PYQ 2025-May [1] (b) {C} - 5M - Pg 166 LEVEL I Medium
Understanding

CSQ 8.3 - PYQ 2026-May [4] (a) - 5M - Pg 169 LEVEL I Medium
Understanding

TQ 8.6 - PYQ 2022-May [6] (c) - 3M - Pg 164 LEVEL | Hard

Understanding
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Application Standard oo} - el AT ATGOT - 4 UST
» o YRIIAT UM &lat T8 derdT folgT; TeiTd SR &3 Fehl. Uddh 3TebiaT Teh mark 318,

= Facts & general IT controls ATald fohar AT 3mad 3/ 318, degT tgen ewr 8ourst gafdt procedures
— 31f9eh substantive & TOT automated controls @R ShHT 3rdeifa. & TEYU foigr.

TQ 8.7 - PYQ 2022-Nov [2] (d) - 3M - Pg 164 LEVEL Il Easy
Application

TQ 8.4 - PYQ 2021-Jan [4] (b) - 4M - Pg 161 LEVEL Il Medium
Application

CSQ 8.1 - PYQ 2026-Jan [3] (c) - 4M - Pg 167 LEVEL Il Medium
Application

CSQ 8.2 - MTP 2026-Apr S2 [6] (c) - 4M - Pg 168 LEVEL Il Medium
Application

Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%
= U unmitigated IT risk T audit a==m gRoTH fa=ral, IT risks =t a1él Feg. Uk HeT audit A=A
gRume duar aifgst.
» ITRId IR STUTR <fH g AIST — data = fAYrITEdT, audit =1 gfeeni-Tazar aiRums, Sfor 77 auditor T
T ARTOTRY 31fdfRed procedures.

TQ 8.3 - PYQ 2020-Nov [3] (d) - 3M - Pg 161 t\EV|E-L I Medium
nalysis
faog 9: Auditor =T Risk Assessment 2ft TafSa 3/ @AAT Internal Control =T
manual 3TTfOr automated geahi=h afAA==t [Characteristics of Manual and

Automated Elements of Internal Control Relevant to the Auditor’s Risk
Assessment]

L2P5-C3-T09

Read first T — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — auditor =1
risk assessment TTST A=A SIYUTRT internal control At manual 31O automated Seahi=lt afres.

NOTES

TehT 3iteSid fAam: ST judgement 31TTOT fades @Tat fa2 internal control AT manual e 3ifdeh
Y S Aehdld. 59 TR I FIaTd 3 UTfgst, ShRUT AR JUI=AT IRe! uRfEdT ardia
IaTEIl 3HTed.

arR gRfS: (1) w18, sramT=g fahar g1 7 ¥BUIR transactions; (2) 1 TR errors =t
R he0l, JiT TSt Fierut fhar WTehd ol 31aus 3/d; (3) 3ifidard 3iaiedT automated
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control T AT control UfTE ANTOM=AT Setcar URf&yd; 311foT (4) automated controls =T

effectiveness @ monitoring.

AT WRTH ST ST, 0T G ISTeh 3MTg: ST entity A AIGAT UHTUTER automation 31T 31TfoY
fa=ft controls TrTdtant arerard, faddl @T automated controls & monitoring & T&d:d Teh manual
"eeh 3Tg. U automation IO manual control g TRERUAT HTed 31 ATFUMR SR &I gehdd
— manual 9¢& automated geHhIAT IR Tl

a1t HET faamre Sirat: AR o marks =1 BIT TSt U4, SAT0T aF SIgHT entity = controls fedt
HoTd g fohdll automated 3TTad ATeR ¥R SUIMTAT scenario T 3Td 3THdT. Automated controls d gufq
RO HEF AT, UH thad manual Teeh heft 31fder afa sxara g9 foarat.

www.scanneradda.com

www.scanneradda.com

Remembering S fRrpad d sid=ar a& #fsor- 109
» IR YRR, IR marks AT Judgement STOT fardenT=aT Sitedi= Gard ohsl, FIT AT shHich &l

TQ9.1:PYQ 2024-May [3] (c) - 3M - Pg 171 LEVEL | Easy

Remembering

www.scanneradda.com

faog 10: Audit G18Y Data Analytics [Data Analytics for Audit]

L2P5-C3-T10

Read first drdl — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — audit il
data analytics 30T Computer Assisted Audit Techniques.

NOTES

=T, oY faerer ufger mark o11g: srefquf gt fequarandt u<ie gATUdle electronic data
‘gJ;SIobUHIChi\(dI gTaRedT STTUTT=AT processes, tools 30T techniques T AN data analytics
U, ShU=IHT AT ATGdT AT, ek TiiTelt UTgehaal, Wi kel 3foT 1fdeh hriem
ShIHehTST fAesd, STfOT auditors gl a=fid tools  techniques audit Ufehdd aTuResT @iTTet [MehTel fAwq.
TehdTd. Data analytics = d<a aTuRdMT auditors SfY tools 31TfOY techniques aTURATd AT Computer
Assisted Audit Techniques, TEUTSIT CAATS FgUTdTd.

ot & aruReAt STTQA: 1T systems AL 3T electronic records 30T data = testing SRUTTATS!
spreadsheets 371foY IDEA & ACL IT W@ audit tools aTu=e data analytics dmadr Tqd. gt tools =t
q1e & — ot IR STl 3Tad.

I, 3rfor Fifiaatear SEAYHATOY marks: tests of controls A& 317aT substantive audit tests

Te graReledT data T 31101 population T completeness dUTTU}; audit samples =t fAas —
random sampling, systematic sampling; balances =ft EJFFTUHT — transaction data #Y trial balance
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gl 3ft axot; oYY calculations =t reperformance — depreciation, bank interest =Y IT0THT; SA 240
TR TGk FHOIR journal entries o fAsAWT; fraud investigation; 3101 control deficiencies
=41 R GeaHTgH.

IR ST WA G glara T U Siies 31Te: ST fefSied gmd o= aard areauardndt
IT systems 31TfOT networks @R 31fSenTieren fagedrd, fae ar systems AR AT data 1Tfor

Hifgeli< U101 Ui 3 — S3Mf01 T auditor AT sample Tasit HYUT population TUTY ARUTRY
tools eTTdTd.

www.scanneradda.com

Understanding d 99sIgy 970y, Snfo Sewia g7 graa - 1 9%

= 3ef} data analytics St aarReT & S1for 797 fa=t auditor TTSR U TEUTST CAATSs 319 GiTT. CAAT 8T g
QehaTa! 7 ITURUIR TR UR1eTeh JUTd 3¥clel] ST Jehad.

www.scanneradda.com

TQ 10.1 - RTP 2018-Nov [13] - Pg 172 LEVEL I Medium
Understanding
Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%
= U data analytics = auditor ShIUTelt I <= Akl & foraral, U audit = s G — dqof
populations = testing, @E'Uﬁ 1El:rP"I-'UFF[ exceptions 37I&EUl — U BIUTR TS Tc.
» IIRId [ tools fohat techniques =t a1d et smga fad i em, snfor uxes el testing RuaTaTS!
qIIRAT ST o i

www.scanneradda.com

TQ 10.2 - PYQ 2020-Nov [3] (b) - 4M - Pg 173 LEVEL Il Medium

Analysis
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faw 11: Digital Audit

L2P5-C3-T11

Read first dl — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — digital audit
3MfOr audit =TT digital technology aT aTaR.

www.scanneradda.com

NOTES

grefapt: S TRl ST YUt entities SITUCAT ShiFehISITET HRT U digitisation
THRRA 3MTed; Ad! do hu=ai-T AT chHehIST T USduaTy 0T ST cheuaTT Ugd Il
ThRISaIR TRUATY Hed Shed 31Tad, STOT dIAT=T=T ST hu=aT 3T« business models Team=
TT 3HTed. Digitisation |8} automation & Efchewtl ST@. AT TR FIATd T, hIRUT UH AgHT
RIAIST digitise THRUTMAT ShUTAT facts aR foraRaT STl

www.scanneradda.com
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QT 3ficsia fAam: 31 eradiies ardreaRund auditors planning I SifaH opinion e srudd
digital technology T TUR &hd 3TTad — FgUTSt HYUT engagement ¥R, fa=aT Gamelm ewamyzdr eg.

Auditor T aTaRet STOT &TAT &1 fAsa: business processes A TRTAT UehlR THSA
U} auditors artificial intelligence, data analytics 30T §dR SrE—Tad dIH dTu=d 3iTed; 3iRft
tools aTu% auditors audit 37fAeh TTIT UchTR ches MehdTd STIOT 37fdeh T1&T g SIU=AT &A1
31feeh des & LTehdld; MO digital audit o5 TAATTAT ATIR he risk Ak T URR He@d
TdY. business processes =} 31fSeh T ST, IRST rTU=AT ST 31fdeh 8T, risk = erfdeh
TiTelt St — g 9 BRIe TS marks.

Understanding d 9uoTgs 9ol snfor ewia 397 araan - 1 0%
« g1 Bler quiHTcareh U%t 31e. SMmeft arsfef# &, 797 'planning U i opinion Tid' g aTer, AT i i
— data analytics =T JUTIchs ae -TehT, d ATTeAT fAwIT 3iTe.

CSQ 11.1 - PYQ 2024-Sep [5] (c) - 3M - Pg 174 LEVEL | Easy
Understanding

fawa 12: Regulatory Requirements YR Internal Financial Controls [Internal

Financial Controls as per Regulatory Requirements]

L2P5-C3-T12

Read first drdl — ICAI Study Material, Uch<UT 3, Risk Assessment and Internal Control — Companies
Act, 2013 =0T {318 requirements d8R internal financial controls.

NOTES
FraeTdie sareT, iy ft vcdes IRt siaftear asft 3ga et S, The Explanation to clause
(e) of sub-section (5) of Section 134 A& internal financial controls TEUISt “the policies and

procedures adopted by the company for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information.” 318 TUE chet 3MTg. UL “ 371 TWE " 3

e, degl <t aTe M HIST: (1) Shu-I=a1 gRUT UTeld 86 HamiTe eaared 3oy shrferd
TTA; (2) assets T TR&IUT; (3) frauds 0T errors AT T ATETT; (4) accounting records = STchdT
37Oy completeness; 31T (5) A ETE financial ATfgd) d&eR TR &=t

The reporting requirement: clause (i) of sub-section (3) of Section 143 gHIX auditor's report e
ShU-iehe financial statements =T TEatd ?Qﬂ internal financial controls STERAT 31Tg AT 30T 31T
controls =¥ operating effectiveness peft Gﬂﬁ ?{ T RIS ANT. GG &9 gafer a4ar. CI%Fﬁ
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internal financial controls @%= auditor & reporting Bt Act ge e helet! requirement 318, Buld Gl
Therd Act @l TIR STt ATfOT Section 143 WTelt report chedT STTOMAT financial statements =T
reporting 9 AR] 8ld — Tes fAATE! fohar FgmTG 3121 interim financial statements @7 <t @],
B AT8}, SR ga=a1 e shger fohar fRamm ot Arfiidetedt Amel. gas, internal financial controls
over financial reporting =T audit A& auditor T objective FgUTST &hU==AT internal financial controls
over financial reporting =T effectiveness dX opinion dd oY, 30T o financial statements =T
audit G et STTa; Section 143(3)(i) WTeT™ reporting 8 management = ThReiedT internal
financial controls over financial reporting STSI=AT Sidffgd fAervieR Sraeieg 31¥d, internal
controls =} ST saa=aT fa=ht objectives AT FroATETEd Her reasonable assurance a,
37TfOT 3721 controls =T testing Tt ST SAA™T auditor 7 materiality = Yehed T aTUReA! TIfgSt.

aord, SMfOY SMTechad IR GiT?.a Financial statements =T T&Td internal financial controls =T
QRRAUUTERE! reporting requirement $121T private company #T @] §IUTR ATl Sl: (a) One Person
Company 31Tg; fhaT (b) small company 31Tg; fhart (c) 31=ft chu=t 3mg ST turnover dr<aT audited
financial statement THR ¥50 crore Ue&i AT 318 30T Il banks féhaT financial institutions 372r@r
HIUTATE! body corporate g BRI TUT borrowings financial year T ShivTATs! &0ft T25 crore
T&IT ShH 31TEd. Elwat 3Tehe 30T “at any point of time during the financial year” g 2Ts¢ SRR figT;
borrowings =Y =rroft aferEd=h ATt

&l FaeTd CARO AT FaeTd It Mieresq AehT — AT YehTd YT Ueha [d=RedT SITIdTd. Companies
(Auditor's Report) Order, 2020 & 3121 private limited company &1 Fﬂﬁ?ﬂ?{ 18! Sft garen public
company 3T subsidiary fehar holding company qret, amfoy Sft 11?!3?1’ Td 31t EI;UT d: (a) balance
sheet =T ARG paid-up capital 37foy reserves and surplus X1 crore TefT ST AT8Id; (b) financial
year e hiuTATe! 8107} ShiutcTat bank féhaT financial institution hgd oot TqUT borrowings X1
crore Q&I ST :ﬂ‘sﬁ?r; arrfoy (c) financial statements FER financial year Tefie, discontinuing
operations AfleT revenue 83T, Companies Act =T Schedule 11l A SRAdAT total revenue 310

crore U&TT STIRA ATg!. CARO =T 3¢l GehfAd 3ad — fa=a! quf sgrean dArTard.

Internal financial control fa& internal control over financial reporting. Internal financial control
TEUNS @R Higclell Section 134(5)(e) I HeheUsT — I YT, assets, frauds 31T errors,
accounting records 0T fAYTATE financial ATfgt AT SATIUIRT YIRUT § ShriUg e Syof I
Internal control over financial reporting g rg 3o & 3MTg, ST entity =T internal controls
over financial reporting =T effectiveness @R auditor T opinion &ed &I TN, STTTOT o opinion
financial statements @R auditor = e cheledT opinion TT SIS TUT rg TS 3. “in addition
to and distinct from” 319 TgUT — & ITeRAR dl thich 3iTg.

STETEIGIRY hIUTTE, section THR. Section 134(5)(e): listed companies &7 a1 directors'
responsibility statement 7 318 FH& STd ANTA < directors =t U U internal financial
controls =T f&eit 3imga 3Mfor dt internal financial controls GRef 3T UHTETIOT ATeTd Bld. Section
149(8): SU= 30T independent directors =i Schedule IV Aeiel R UTasedT Uifgsid, Sard
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independent directors TSR sraEfgar <t amg; G%ﬁ'—ﬁﬂ independent directors =1
Jffchd 3MfOY shrid @ Ad hl AT financial ATfEAT=AT integrity ST 3TIfOY financial controls  risk
management T FARIT dh d SATIIRT AT Td:d} Wit chee ST, Section 177(4)
(vii): T audit committee = Board ¥ @il S et HeH SIEITAR hrH chet UTfest, SATT 3R
JTei¥g internal financial controls SMTfOY risk management systems @ FeHTGA Ad. ITd Rule 8(5)
(viii) of the Companies (Accounts) Rules, 2014 STST, SAYR ¥d hu=gi=dT board report H&
financial statements =T ¥&¥fd internal financial controls =T GRAUUTE qUftet ETd ARTdTd —
3TOY T&ITd Seil <Al 8, assets =T TRETUMHTS! & fraud HTfOT 3R RUKR IGUATATS! T MLTATHTSE!
qR2ft accounting records SauaTet Al ot chrassi! ddelt 314 directors AT faeiedn faamr=ar SiER 3d.

Understanding & 9uSIgy 9ol nfor Tewia 397 araant - 2 Ug
* Internal financial controls a3 reporting Act AYH Id, AT FFUH SHAT Y@ hIIE HIRdeaRdLIST o
interim financial statements Tfd STT1d ATgT, & T LAscid i,

TQ 12.2 - PYQ 2021-Jan [3] (b) - 4M - Pg 176 LEVEL | Medium
Understanding

TQ 12.3 - RTP 2022-May [14] - Pg 177 LEVEL I Medium
Understanding

Application Standard aroRul - Ul JIT TG0 - 3 U

= Private company dg< faaRel 31T, Gaerc=ar 31et & SO JIT AT AT 3TTehadi-T ATdT. WHTd CARO
Tge! fURe 3e, IR gi=et Aale Ia dwdireaar Lftdeniarett $ar — #50 crore/25 crore 31O #1
crore/1 crore/310 crore T TRATes chell aR & r_él IR SITdTd.

CSQ 12.1 - PYQ 2024-May [1] (c) {C} - 3M - Pg 178 LEVEL Il Easy
Application

TQ 12.1 - RTP 2018-Nov [9] (b) - Pg 175 LEVEL Il Medium
Application

CSQ 12.2 - PYQ 2025-Sep [3] (a) - 5M - Pg 179 LEVEL Il Hard
Application

fawa 13: Risks @ documentation [Documenting the Risks]

L2P5-C3-T13

CONCEPT BASE — SIS Uehg! URI&TT-USl ATg! - quf aari=amd) srrasash

Read first drdl — ICAI Study Material, Ueh<UT 3, Risk Assessment and Internal Control — MNSEAAT
risks T 3101 fAesToiedT IH™ documentation.
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NOTES
T fAWATER Scanner ALY hlUTATE! U BTUeIT ATal, UUT d TAEIRY 3Tg 30T risk assessment goT
HUTRT §TF W7 378, entity, fa= environment 31TfOY internal control IIT U<k component Ti<!
auditor &7 fAcTetel ¥HST Standards on Auditing THR documented &R0l ST 3Ta; 6!
documentation Uf=der A8} 3for ot assessment 1 gafagt ATat.

T UehRUTTA I gaardl 3R risk P documentation U &I ATAATE: flowcharts fdhar aof=i=i
business processes =t i€ ehRUY; risks 3O controls 3NBWUATATS! Risk and Control Matrices
(RCM) dIR &h30Y; end-to-end processes =T walkthroughs HYA controls =T design g HegHIAq
THYT; SATMOT entity-level controls, segregation of duties 99 IT general g application controls g8
process ¥R AN GUT=AT STeldT Al &a0t. Automated environment H&8 AT\ TR rsaid Higa 3MTe:
U= IT environment Y fA@TA THST T TR documented dhet! TTfRSt.

hard risk ot 71eg, testing f YFT documentation. Auditor = aTIRT test & — fhaT tests =T
TN — WY, Ul judgements ¥g, audit file T Figaet tﬂ%@f U audit test, eheft
30T hoTHT GURTIE aTuRTIl & professional judgement Tt IT9 39U, d judgement TWd: file &R
3T grfgst; e T judgement T FaR ST ThdT Ad ATa1.

UehUTT=AT IRl UTNRA Sitevuft: financial statement level @R STTfOT assertion level @R risks of
material misstatement =t 3@ @ assessment, T risks 2ft AT controls, 3o =A™ g
3RGcAeAT responses gi=ht Aie Saeft Sra. el fawar SA 315 WrefleT 3@ & assessment =T IR
Tugigied 3Mfor audit findings =T assessment @ reporting TieId dT=IT, ThIRUT Aigaciel deficiencies
fAyTa g desact! ST

www.scanneradda.com www.scanneradda.com

www.scanneradda.com

fawa 14: Audit findings UREUY 31TfOY &= report 30t [Assess and Report Audit
Findings]

L2P5-C3-T14
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Read first drdl — ICAI Study Material, Ueh<UT 3, Risk Assessment and Internal Control — IT
environment 31TfOT IT controls AL audit findings T assessment @ reporting.

NOTES
Qehl MAT FAaH: Udeh audit =T AGE hUI=AT IT environment 3110 IT controls Hed hTgl
findings fhdT exceptions 319 TehdTd, STE assessment e d Hefd HRTHRERAT — FgUTSt
management T 3TfOT those charged with governance T, TgUTSIT Board of Directors 31TfoT Audit
Committee T — hadaTd ARTAId. Gl=al 7T T — management 3TOY those charged with

governance.

fIaRTd e 9R g — g9 9quf IR 3118, 101 3 Udeh des! I Qreaid faaRel SI1d: (1) IT controls

www.scanneradda.com

www.scanneradda.com
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e gt weaknesses 3TTgd ahl? (2) AT weaknesses T TRl audit IR 1 gfRom glai? (3)
Deficiencies management <l cheddl — Internal Controls Memo fehar Management Letter. (4)
IUTATE! significant deficiencies @Rt WFUTA those charged with governance T @haddl. Reporting
g g9 A1l T aT: =T deficiencies internal controls memo fehaT management letter
management &g STIATd; significant deficiencies @&t WFUTT those charged with governance AT
ha3dTelTd ANTdTd.

www.scanneradda.com

Finding & report 8l TUTAR ShUTIRT EWT: Tk finding fhaT exception @ auditor = assessment
et TTfest, o audit aR T URUTH ohd o 3act UTfgst SO0 QT exception e internal control 7&
deficiency fAHtor ga 1 o JuTae Tifest. Finding 3me Buld A hosaet! ST ATeY; Smefht fa=r
assessment gld — audit a¥=aT TRUTHTETSY 31foY ot control deficiency A T TETS.

Management exceptions AT 318, degl 39 “ATgl” 3@ F94. IT environment Aefie
exceptions oX auditor 2t fAdrerot management = ATt 3MMad 1= facts IR STUT IR T 31T <hl
auditor ¥ 312ft exceptions Hafdd WRTURIT hesardid, a1 IR JeaaT ITUR He.
Confidentiality sgel f?IE qehT; 3 reporting T FY g TUTHAT STTOTRT Hel 3Te.

www.scanneradda.com

Remembering S fRcadd S a@ Aigol - 10
» IR qe, dH fRaT IR marks. & BT shAa IR chdifchd U g faum™ wgu fergr.

www.scanneradda.com

CSQ 14.1 - PYQ 2021-Jul [3] (d) - 3M - Pg 181 LEVEL | Easy

Remembering

Understanding d 99sIgyd 970y, Snfo dewia g0 graat - 2 g
= ot U fa=aRard &Y IT environment At findings @ assessment 31TfOY reporting eRRaTT auditor ST
frarTa gat. Auditor ST HeaiaT dld UTgdt d He, U IR &, 10T YA report TISTET TRUTH STl

= SHIUTAT findings management &g STTIATd, hITTAT those charged with governance &g STIATT STfOT hTUTdt
audit opinion @ GRUIH &dTd § TIE AT I,

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

TQ 14.1 - PYQ 2022-May [3] (d) - 3M - Pg 180 LEVEL | Easy
Understanding

www.scanneradda.com

TQ 14.2 - PYQ 2025-Sep [6] (c) - 4M - Pg 181 LEVEL I Medium
Understanding

faog 15: The Auditors Responses to Assessed Risks SA-330

L2P5-C3-T15

Read first drdl — ICAIl Study Material, Uch<UT 3, Risk Assessment and Internal Control — SA 330
3fafd assessed risks 9T auditor T responses.

www.scanneradda.com
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NOTES
Tests of controls ertft 3@t} 31Tfor YR urs+ wifgsid. SA 330 3ia¥fd, relevant controls =T
operating effectiveness STaid sufficient appropriate audit evidence faauarard) auditor 7 tests of
controls 3T@eft 3MfOT UR UTS<A! UTfgsid, SicgT: (1) assertion level @R risks of material misstatement
=7 auditor T assessment A controls TMTEITT ATerd STl STU&TT JHIAT 3d — US
substantive procedures @ nature, timing and extent 3ad T auditor controls T operating
effectiveness ¥ i%mqgi%—cﬁ fohar (2) TeRdY substantive procedures assertion level @R sufficient
appropriate audit evidence 33 {Tehd ATEI. & &I YT YT 3MTad, Tehid 31et ATeid — U “or”
BT 3T

Reliance 31TfOY evidence Ti=T HaH: tests of controls STRAAT 370 UR YIS, auditor TETEIT
control =T effectiveness @R fSideh 3ifdres faiaal fade s1feies 31 audit evidence & Aesaet
gTfgt. SMfoT Segt TehRetell gIPeh| UM tests of controls =T &, fatod: S therd
substantive procedures #YH sufficient appropriate audit evidence Aresqut ey fehat soagrd 744,
fa% controls =T operating effectiveness STad 31fdeh I UTASI assurance ATRIAT SIS, [Tehd.
et ITeRI=T marks 3TTed; §\Eﬁ aTery “3ifdier 3= UTdesi=lt assurance ahT” I IR 3.

& facts @R &8 Ia=d. TISAT THTUMER automated entity #& — deposits, withdrawals, interest =¥
T 3MTfOY loan TRAthS TS av_ﬁ% core banking system YTAUTRY bank — auditor controls =t
test TRl ShIRUT AT operating effectiveness aR fadavaTaT = 3TET 318 30T THROT
transactions & JHTUT A1S § WY automated 31T Tene! substantive procedures G3& evidence
3 Uhd AT, T 31fdeh STH evidence TEUTS system logs JUTE, automated interest calculations
Eil testing T, exception reports UTgut 3ATfOY authorisation controls TI&T ATATHT UTEUY.

Arfie audits Hed ABTAN operating effectiveness IgeT™ audit evidence IR, § TFY 31Tg T,
30T ST Q@TeT control Ht G-gT test wrvarsteft fahet @h1es ST 2rehel, 8 SXTd™T auditor
gr?.ﬁ?r M foaRa gat: (1) control environment, entity g monitoring of controls 3qrfor entity =Y risk
assessment process Ti9g internal control =T §aR gehidl effectiveness; (2) AT control =T
a‘ff?l'giﬂ'q:f TUTR risks, ATd o manual 318 6t automated 2gt; (3) general IT controls =t
effectiveness; (4) AT control It effectiveness 31TfOT entity chg giomT fo=m aruR, & Arfie audits
AL STeBT deviations T TWEY g TG, SO forea aTaRTer Fierofia uRomd #RoR sart sea
Tt 31T ohT; (5) GTel fafI® control AL aaet 9 B0t daetcdn URFRAANS risk AT &ed ahr; srfor
(6) risks of material misstatement 3TTfOY T control a¥=AT reliance = e,
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Understanding d 99igd 9oy, onfo Gewia g7 graaot - 1 0%

£

; = Tests of controls =T Z1 URFRIY Tafa U wieT MO A€t TIE T, =T Tt 1) Aot &t dgefiht
§ = IETEX0 UATMeEft YehT aTeTd evidence T STHUUNET reliance 2ft SieT — fSiddh 31fdah reliance, fadeh
g 37fdeh B evidence.

H

— 83 -




www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

TQ 15.2 - MTP 2024-Nov [4] (b) - 5M - Pg 183 LEVEL | Hard
Understanding

Application Standard GToRUl - TI&T JIT @10l - 1 T

* Automated scenario H&d &IH HRTIOEHT shiurar quf giat o Fivm, Sfor &=l gid Srediel ar &gt Fiv. 71
system A& evidence 10T ¥4 Ud & BT — logs, 8T chetel! calculations, exception reports, Tc&l

uTfgetet! authorisations.

TQ 15.1 - PYQ 2019-Nov [3] (a) - 4M - Pg 182 LEVEL 11 Hard
Application
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TehTOT 4
5
: Audit Evidence
c 8 fawg . 91 afiepa usw - wg=a: A
z ICAI SKILL PROFILE 3ITUURHEIS! ICAI T band: Level | 40-60% - Level Il 40-60% — g Heh<uT ar=Iar-T ared duReft
gEd
€ Level | — Comprehension & Knowledge 53.3% 366 Tehl 195 marks
5 Level Il — Analysis & Application 46.7% 366 Teht 171 marks
K B ThRUT ICAI ¥ T7 TURITS! fRAedT band Te8= I9d — 53% Level |, GHIR 40-60%. T Tt AT THTON ahsl: 3Tl method
2 TS €T, | T ORI e
:
2
2
fao= 1: Audit Evidence
c L2P5-C4-T0O1
g Read first drdl — ICAIl Study Material, Uch<UT 4, Audit Evidence — SA 500 'Audit Evidence': audit
g evidence T8UTS &Y, sufficiency TTOT appropriateness, relevance 31T reliability, evidence
S AsquaEdI=Y audit procedures, assertions, testing Y items Tt Iﬁag, afor management's expert g
: .
2
NOTES

T, S1for a1 fAvared« e Sk faa= qg¥E ?ﬂﬁ: auditor ST fAsehyfer 3muet opinion 39
dt, A1 Aeepufudd aigtrarmr at i arfgd) araRar &Y oSt audit evidence. &1 financial
statements AT 31T accounting records Tefter ATfR 3mfor ga= Anfa<ht ar Si=siam gumEsr gy,
Accounting records FgUTS! gFaTdI=AT accounting entries 24T A& STfOT AT g&Y Sum=ar it —
cheques 31O electronic fund transfers =T AI4I, invoices, contracts, general 3TTfOT subsidiary
ledgers, journal entries 31TfOT financial statements Aeftet 31=ff 3R adjustments Sft journal entries
e fRRgq :n%ﬁ?r 31TfOT cost allocations, computations, reconciliations I disclosures AT E[é’f Ut
worksheets d spreadsheets IR FiE. Other information TgURS I2T. SGehid! minutes, trade
receivables 31TfOY trade payables shg- 3Teret! -t confirmations, 31TfOT internal control & dusfte
3Gt manuals. dT Study Material =aTd TR heT: accounting records 3MTfoT gar wnfgdt ar
ﬁ?ﬁﬁﬂ tests IT AT auditor TYRUTYUT 3TTT opinion T 3T 2ogTTST aTuRAl.

Evidence ShdT fA&aeT SITAT. Opinion SUTER 34 gl 31 aTod! fAshy sheuarardi=T audit
evidence (1) risk assessment procedures 31107 (11) further audit procedures e fAeder STl
GHUTd (i) tests of controls TATd — SAs AT MTIYh T degl fohaT auditor & T8 Sd 318 degl
— 3nfoY (i) substantive procedures AdTd, SITd tests of details 31TfOT substantive analytical
procedures TdTd. {7 seven types of audit procedure IdTd, 31foT marks H@ﬂ'\qﬁ fAresdra: 1.
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Inspection — records fehal documents TUTIY, 7T Y internal 3Tt ch! external, SRTET 3141,
electronic 31HId hY 3= ATEHHId, fehaT G@Tel asset =t et qurEfl; 2. Observation — g&R il
Td et Ufehar fehat procedure TTETY, St audit trail W T TUT=AT control TS ITARft U=sq; 3.
External confirmation — third party &g auditor T 9 3Tl ot UfawTg, ST, electronic fohar
319 HTEAHI; 4. Computation or recalculation — documents @ records =t feRTTTOTT STehdT
JUTEt, fohaT T@d=qut UM &hut, JaT. depreciation fohal managerial remuneration; 5. Re-
performance — entity =T internal control T ¥ FgULH Je5dl: chetel! procedures fehaT controls
auditor = TAUUT =81 &hl; 6. Analytical procedures — financial 3TTfOT non-financial 3121 &=at
data HefieT g Heig=aT ST financial Hfgete TeIHTTH; 7. Inquiry — entity T 3Td fehat
T STIUThR SerdichgH, financial @ non-financial, ATfgd feeut, it sftu=mRer ot Stenefiurg
ST dist dienitudid 31 <rehd.

Sufficiency FgUTS UHTUT; appropriateness FgUTS &wif. fohdll THTOT AT & auditor =T risks of
misstatement T FIHTIATER 3deig 3Td — the higher the assessed risks, the more audit
evidence is likely to be required — 31101 evidence =T SiTeR Siaeig 3/ ¥d — the higher the

quality, the less may be required. Obtaining more audit evidence, however, may not
compensate for its poor quality. Sufficiency STId=aT auditor =T judgement a= TRUTH &hdTd (1)

materiality, (2) risk of material misstatement, 31Tf0T (3) population =T TR g dfAS. Assertions
It material 319N, risk of material misstatement @HT 318, 31TfOT population g™ @ 3rfereh
Uehdel 318 R hHT evidence ANTAY; 3¢ TR 31fdeh ARTAT. Assertion level @R risk of material
misstatement T &9 Teeh 3TdTd — inherent risk, TEUTST &fAd controls faamRId gogrameft e
assertion material misstatement T o8t USULTRI TRIT, 0T control risk, TEUTST 14T
misstatement entity <A internal control ShgA da&d G SITUTR AATa! fohdaT QMEA I chell SITUMR
e BT &Y.

Relevance 31foy reliability e appropriateness =t g it 3mmad, 3nfor udteres giel fa=m=at.
Relevance %UTSt audit procedure 30T fa=RTE assertion ATt difcheh el — UL the
direction of testing matters: TigeledT accounts payable balances dUTIU & overstatement ITST
relevant Gﬂ% TUT understatement ITST :n'e,"r; TSt Fa=T disbursements, T 9ot invoices,
suppliers' statements 3TfOT = G\J@ﬁﬁ receiving reports 8t relevant procedures 3iTgd. Reliability a=
IIT%T—ﬂilTsource and nature 31TfOY ft a7 gRFRAAT st @ uRfRdar — fo=r st @
T@YTellale controls T8 — TRUMH gidl. five generalisations, 3TUdTE aiTedT: (1) evidence from
independent sources outside the entity is more reliable; (2) STq7 9aR STt evidence Tafdd
controls effective 31TdIeT degl 3ifdren fAyrameg 3r@al: (3) auditor A ¥ fAesaa«l evidence 3MUg&TIoY
fehat SrATT Awaciedt evidence O&T 3ifdreh fasgTeTe S19d; (4) hTTEY, electronic fehar s
ATl It evidence it evidence T&TT 3ifdreh fagmramg s/adt; (5) Hos documents et
photocopies, facsimiles fohar filmed, digitised dT 31T FUTARA documents &I 31fdreh fagmaTs
AT, 3UdiGe! U&d ddTd: W STg] source YT if the source is not knowledgeable fayrams
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Y Ak, SO management's expert may lack objectivity.

Assertion SEEUITIT U STacseldes Udeh attempt T Adt, 0T df Aede WUﬂﬂT 3Te.
Procedure aTT, assertion T ATd T, HIT 33ciet Uehl 3tesia TAEYhUT &1, Occurrence — financial
statements A8 Fiealet transactions TI&TTd TSt 3Tad 311foy o entity 2ft gefdg smaa (employee
benefit expense A 3HfAGHd HHAR! Ad ATeld). Completeness — Sigardar gdl gid! sift a4
assets, liabilities 31TfOY equity balances Tiee! T} 3Mad (entity =T aciq third party s TG
inventory GHTIE 318). Cut-off — Td income 3ATfOT expenses T accounting period o Aiea
3T (UTSERIY UTSaeiel ATeT sales A& AdT; aufET inventory Goa! STl a<t GHICGE gId). Rights
and obligations — assets @R entity It ATcTeh! g shrICRR ok 318 3MTUT liabilities TGOSt 31fdeh
TRTT WRdthsl=N fa<i g de= 3mgd (purchase invoices client =T EICICH ST entity CINCERNI
inventory TigaT STId AT81). Measurement or accuracy — transactions T TR+ Fleelt 31Tgd,
documents dIR ehdTHT fehaT ledger T posting &I Ich a1gl (sales invoices TR Ticedt,
discounts T Tk GHTASIE). Valuation — assets, liabilities 31TfoT equity i H\FQW TR 3Tg,
overstatement féhaT understatement =TT (AS 2 J8R inventory cost 3MTfOT net realisable value Tidiet

eft e,

Entity & management's expert aTuRT 318« d&d — long-term assets =T valuer, environmental
provisions dT technical estimator — auditor T chHTAR ﬁlﬁq-‘zﬁv_vﬁ, ST sufficient appropriate audit
evidence MA@ICITd AT THTYT STt 318, IT TG three limbs and the marks are one

each: (a) evaluate the competence, capabilities and objectivity of that expert; (b) obtain an
understanding of the work of that expert; 31101 (c) Hsifad assertion TTST audit evidence U AT

expert =T ST TIT JUTH0, IR ST ITRIT JUdTd A9 Ade ahl: management's expert T
TR fadaed™ auditor I STaTaETRY ShHt gl ATEl.

T UhUTI A STRid IR A9 GgT Y=gl ddTd. Ufgdl, audit evidence includes information that
contradicts management's assertions, thekd gé’r oY TRt g — U1 ggEren T purchase
bill client =T books H&d Aleaiet 31U 8T occurrence ST audit evidence 3118, g, the absence
of information is itself audit evidence — AT written representation 09T management o
AR U § auditor ATURAT 3107 FU af audit evidence SXal. fd¥RT, "available' does not mean 'all
that exists': TETEI transaction IST RIUTAT evidence IUTY TTTRIAT ought 2 auditor T HIEI
3T UTfes, TEUIA client T feeft BUA =i ledger invoices, debit notes 3MMfOT credit notes TWehRUt
Teh 3Tg. AT, TehT source g Tetell evidence TR fawiTa 3/, fohat evidence U
IORTeATAT Hifgdrean fagramgdsmead auditor T *iehT 3T, aR 19 [HehTel! HICUATATS! audit
procedures A hiUTd F& fohaT WR TGk 3T § T 3t UTfest, SMfOT AT Ireft=im audit =0T 3a”
3iTaR el URUTH gial &l @ faaRIa ddet uIfgst. @d=qut, population HYH selecting specific items
hIdTHT relevant gcch Wﬁ entity STad=! auditor =Y THST, assessed risks of material
misstatement, 30T population =Y afArs); nfor Rzt items 3= H\?Cl'ﬁﬁ fohar key items 3
TehdTd, BRIfdh IRHAIA T4 items 31 AehdTd, fhaT AT fAequaraTi=t items 31 ThdTd.
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Remembering S R d &= a& aigol - 3 a0
= HIUTE! procedure THSTIGA HiuaTaiTet Ardat audit procedures = A1d ATEM & Marks =Td SdetedT
procedures T HRATIR fAedrd.
= Reliability STEHt Ura generalisations 8T Wds ATEET U 3118, IR feeiel YT ST IET8RuT
Tdehread & — bank confirmation, effective controls, Td:a fAteroT, @ A, 7 invoice.

www.scanneradda.com

TQ 1.7 - RTP 2022-May [6] - Pg 196 LEVEL | Medium

Remembering

CSQ 1.3 - PYQ 2024-May [4] (a) - 4M - Pg 203 LEVEL I Medium

Remembering

TQ1.1-PYQ 2015-May [7] (b) - 4M - Pg 186 LEVEL | Hard

Remembering

www.scanneradda.com

Understanding d SASgd 9ol S1for dgid 397 araqut - 8 s
= Audit evidence =t e G;Uf 3G T, HI fa=r accounting records 3TfOT other information 3/ gIF 1T
T SATFOT TR & ISTET &N, 9N 7 UTSeiel! RN 3GTg0Ta marks TTHTE.
= Sufficiency ATfOT appropriateness AT STfehA THTOT 0T gt S1eft 1d feefta wifgsta, enfor sifde
evidence TR STl ¥RUTS hed ATa! § ATRIG! STSed UTfgot.

www.scanneradda.com

TQ 1.5 - PYQ 2021-Dec [5] (c) - 3M - Pg 194 LEVEL | Easy
Understanding

CSQ 1.5 - PYQ 2026-Sep [2] (b) (i) - 2M - Pg 206 LEVEL I Easy
Understanding

TQ 1.2 - RTP 2018-May [7] (b) - 4M - Pg 189 LEVEL | Medium
Understanding
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TQ 1.3 - RTP 2018-May [8] (a) - Pg 191 LEVEL I Medium
Understanding

TQ 1.4 - RTP 2019-Nov [6] (a) - Pg 193 LEVEL I Medium
Understanding

TQ 1.8 - RTP 2022-Nov [7] (b) - Pg 197 LEVEL I Medium
Understanding

TQ 1.9 - PYQ 2025-Jan [4] (b) - 5M - Pg 197 LEVEL I Medium
Understanding

www.scanneradda.com

TQ 1.10 - MTP 2025-Aug S2 [2] (a) - 5M - Pg 198 LEVEL I Medium
Understanding

Application Standard 9Toxol - U&T G ATIOY - 4 8T
= 3meft procedure fehat assertion ifes@T, 77 Standard =t et &, 791 ot e aaift sher. ke
'inspection' 31 =TT HR[ SATEAT A SUT=AT I<RIAT &< mark fAal.

» I TR, faRteryre fohar g fead srder, ar IRIGRT ShturdT AruesT 1] gidt & iTm $Afor Standard
3 giffiaerer aRum g .

www.scanneradda.com
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£
3 TQ 1.6 - RTP 2021-May [7] (a) - Pg 195 LEVEL 11 Medium
K Application
H TQ 1.12 - RTP 2026-May [12] - Pg 200 LEVEL II Medium
) Application
:
e CSQ 1.2 - MTP 2024-Mar [3] (a) - 4M - Pg 202 LEVEL Il Medium
Application
TQ 1.11 - MTP 2025-Nov S1 [1] (c) - 4M - Pg 199 LEVEL Il Hard
Application

Analysis digT utgot anfor udes WHT avTest §OT - 2 gy

= Assertion I U UTd BIEY procedures &dTd; Teheh €T, assertion T =Td T, HT d HHSIIGA G &
procedures YehT UR=GId fAEa et — marks He e featat sired.

www.scanneradda.com

CSQ 1.1 - PYQ 2023-Nov [5] (a) - 4M - Pg 201 LEVEL Il Medium
Analysis

CSQ 1.4 - PYQ 2025-May [1] (a) {C} - 5M - Pg 204 LEVEL Il Medium
Analysis

fawa 2: Audit Evidence-Specific Considerations for Selected Items (SA 501)

L2P5-C4-T02

www.scanneradda.com

Read first dTl — ICAI Study Material, Uch<UT 4, Audit Evidence — SA 501 'Audit Evidence—Specific

Considerations for Selected Items': inventory, litigation and claims, 370 segment information a1 =

IECECTCIC]
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NOTES
& Standard 191 Rass a1l aaruat, ar@dst SEldl A1l inventory, litigation and claims, 3TTfoT
segment information. I 9:0f |Td &1 — SA 501 'Audit Evidence—Specific Considerations for
Selected Items' — RO 'with reference to the relevant Standard' 378 TgUTUTIRT U2l ot &1l SA 500
GTelt Teg dR SA 501 @Tel SadT dd &I 59 TUTHd Il

Inventory. Inventory 8T financial statements IT& material 378 d<gT auditor 7 AT existence SATfOT
condition TTETE sufficient appropriate audit evidence 3121 UehTR fAicsaet Uifgst: 1. attendance at
physical inventory counting, unless impracticable, 3101 42 (a) entity =T physical inventory
counting @ fAehTeT Aigauar g FAfAd evaTaTed=ar management =T & d procedures dURIL, (b)
management T count procedures T SHASSIEUI GIgUY, (c) inventory o JUTHoft &hut, SMfOT (d)
test counts heuY; 30T 2. entity =T 3ifdH inventory records @R audit procedures @3- df T&l
inventory count =T fAeaTeTialt AHhT S3dTd T @ 33GUL. planning attendance A& relevant aTeft
TUTST inventories T W, Uddh f&ehTUrAT inventories Tt materiality, work-in-progress =t Tﬁ?ﬁ

www.scanneradda.com

www.scanneradda.com

89



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

3RIT, perpetual inventory system SdelT ST &, third parties e 3iFedT inventories It
materiality 3107 count =t d& — 3fOT, STT &= MET faemefi galfdes d1 areddra & Burst physical
inventory counting JT8I QR2ft procedures aXaett ST @ aiva a1 feear Sirdier sisft srder amg

T, 3ATfOT the nature of internal control related to inventories at the different locations.

Inventory attendance <R gdeteh 9 UehR fa=rRal. (i) Attendance impracticable: IR the
nature and location of the inventory @ 3d, 3gT. inventory 3121 f&aToft 3« Y auditor =T
TREAT YlehT HHadT. General inconvenience to the auditor is not sufficient, 30T SA 200 FiTTd
JITYHTOY, ST procedure AT U ATE! o} STSUITATST TS0, des fehaT Wl 8 Td:T 4 hiRUT ATal.
Tatdt procedures — 3IaT. physical inventory counting =T e} daetean fohar WREY chetear fafre
inventory items =T Ad3=AT forshream s quraeft — sufficient appropriate evidence F-£c
MehdTd; df &3 {Tehd AT a2 scope limitation ﬁé SA 705 99R auditor T opinion modify <ot
3(TITeh 3d. (i) Count at a date other than the date of the financial statements: count = dRI@
3MTfOT financial statements I ARG T inventory 7 STeicl et HIe Aicet Tt 3Tad ahl I
evidence M@auamETdT auditor 7 1fafRed audit procedures Sheft UTfigsid — Fd<=AT count &1
IUfRT TG0, AT ISt gleTdlet] JUTHot (purchases, despatches, returns, transfers arrfor
adjustments), perpetual records e TN SITelt 3MTd T UTETY, T perpetual records Tt
fIyTaTEaT IUTET, count 3ATfOT records Tictel AA&TuftT Treni=lt tehsft eheul, 3nfor aufsra<=ar
SMYUTI=AT ShTeUsNieR cut-off procedures vt

Third party =T dreaTd g fAEF0TIT SIFAT inventory. df material 318 degl auditor 7 existence
30T condition STEd evidence fA@aUaATATS Géletteht one or both ohct TTfgst: 1. entity =T adi=
Saatear inventory =T quantities 311foY condition SITEId third party chg- confirmation T, 3foT 2.
gRferdter atw sieft inspection féhaT gaR audit procedures @heUl. SaR procedures Hed AdTd:
inspecting documentation regarding inventory held by third parties, inventory collateral ®U[1
TRUT SaaT 318 degl §a H&1ich§\-1 confirmation ARTYY, third party =0T physical counting T TR
T Wd: IR AT fehal ga=AT auditor =t ITFRA T€gH SATOTUL, SAIOT inventory e ASTaT
STl g GRIGYT Saet STt areh @rit Shom=AT third party =47 internal control =T TaftddsTed ga=aT
auditor =7 fehar service auditor =T report fieauY. Job worker fohaT sub-contractor &g SR hies
UgH ST ATATETed 3% SHTURET 9R GTeldId: IhAd! confirmation fiesar, at Arer fad Squarh
TIRST dUTHT, R <hicd Ug- 3T ATATETST special attention to provisioning T, 3ITd-sTg=dT
gTeraTei fAuwe Sumet records @ slips dUTET, work-in-process 9T THTOIRMR processing charges
& TG YA inventory T Fedich hel, ATAT! R qumE, dt FoR faehat e i od et 8
UTET, 317foY third party e 3@3@[ a closing inventory e GUIAE 31Tg T @it hel.

Litigation and claims. Entity &ft Tsiferd s1ft litigation and claims, SAIGH risk of material
misstatement I&d ehdl, ot SBSEUITETST auditor = audit procedures 3R UR UTSe! Uifgsid,
ST A4 1. management =ft, anfor Eﬂ"laﬁﬂﬁ a2 in-house legal counsel Tg entity aeftet gavi=h,
TtepafY; 2. those charged with governance =T saehidl minutes 3TOT entity @ fa external legal
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counsel TTATAT UFTAGR TUIUY; 31Tf0Y 3. legal expense accounts dUTHUL, Risk of material
misstatement 3T HeIHTU 3Tet, fohall procedures a1 STURET material litigation or claims

3 AhdTd Y fedel, TR auditor 7 shall seek direct communication with the entity's external
legal counsel. letter of specific inquiry — St general inquiry T U3 I UehIR I<IRel STTOATT TRl
T gl TuRe Siid — AT YIYRUM0 A4 (1) litigation and claims =t I1EY; (2) Iueisyy 31« 9
Udeh 3fia@eted! litigation and claim <A1 [eRTaTeTedd management I HegATIA 0T Wafdg
et 3rfefer URUATT SiaTsT; 3110 (3) management =T HeGHTUATAT aTsid Uit Gt ShRuam= g
grél Srquf fohar gehlt areeary rferes Aifgd! SUaT=l external legal counsel <1 faidll. External legal
counsel Gterd meeting 31TdYch && Tehd SiegT the auditor determines that the matter is a
significant risk, the matter is complex, fchaT there is disagreement between management and the
entity's external legal counsel — 3701 31T dSHITTS! TTEMRUTIUT management's permission AT
g ™I management &1 Ufdfefi=ar IufRdtd gia1d. Communication fdhaT S&&ha management =
TRAT ATchRett 3o it procedures Y sufficient appropriate evidence T ATat, aR auditor
9 SA 705 IR opinion modify et TTfgSt.

www.scanneradda.com

www.scanneradda.com

Segment information. Applicable financial reporting framework 78R T presentation 3oy
disclosure TTETET auditor 3 sufficient appropriate audit evidence 3121 UehR fiicdeaet urfest: 1.
segment information 3dd@T management T IR Ui oS ﬁEQH 3foY (a) &1 q@?ﬁ'ﬂé
applicable financial reporting framework gH disclosure STl TRIdT 318 T & dUREA 9 (b) g
AT A AT U =T aTuRT=i Ireroft 83; 3o 2. R aiva 31=ft analytical procedures fehar
3R audit procedures e, T Ugd! JHA BUTITS) relevant 39T examples of matters =
SR ﬁ'sil'l?ﬂ TTEt 31=ft: segments A sales, transfers 30T charges, STTfOT inter-segment YT
elimination; budgets @ gax Sruferd fAearatiaft JaT, 3. sales TT TahaRld operating profits; the
allocation of assets and costs among segments; 3107 ATfIe periods ft gewaaT, smfor
fardfaTaa=n disclosures 9t gaftdr. The line that carries a mark on its own: 32 auditor
SeTE&R] financial statements §YUTgor gugeft Heifdd 318, FeUA =00l AigatedT segment
information d@X opinion oIS JTaYeh SIUTRY procedures Ut ITAT FY-hReh :ﬂ'e?r
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Remembering S frpad d si&=ar q& afsor- 2 0y

= Attendance 3 IR IU-3f7t oY segment information ITed=AT matters ft IR IeTERT! § FReges ard=
marks 3Ted. df shAifchd TTE WU forgt, TTerd .

www.scanneradda.com

CSQ 2.4 - PYQ 2022-May [4] (c) - 3M - Pg 216 LEVEL | Easy

Remembering

CSQ 2.1 PYQ 2020-Nov [1] (a) {C} - 5M - Pg 211 LEVEL | Medium

Remembering

www.scanneradda.com
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Understanding d SAsgd Aivor, S1for defd 397 araqut - 4 us
» i e aTelideh! shlurd aTe USiTd 3iTe o ufgedra Siiedid v 31fo SA 501 2 guf 19 &1, daear Ter
I ITARTET Tlehe Jaeh! gid.

TQ 2.1 - MTP 2021-Mar [5] (a) - 4M - Pg 207 LEVEL I Medium
Understanding

CSQ 2.5 - MTP 2024-Mar [4] (b) - 4M - Pg 216 LEVEL I Medium
Understanding

CSQ 2.8 - PYQ 2026-Jan [1] (c) {C} - 4M - Pg 219 LEVEL | Medium
Understanding

TQ 2.2 - RTP 2022-May [7] (b) - Pg 208 LEVEL |
Understanding

Application Standard @ToRol - U&T JAIAT AT} - 5 8T

= UdHh inventory scenario A ameft i i attendance ﬂaﬁ%ﬂf @?ﬁ &I count AT AREAT ATl — a1
&9 Tt procedures TS 3Tad, ATIOT ot Tehsl ehRUTR IR marks THTEG.

= JhRTAT fohdT scope-limitation =T scenario =T Liae TRUTHAT & el gafft procedures, 3oy ft waedt
d%d SA 705 JHR opinion A& modification.

CSQ 2.2 - MTP 2021-Oct [4] (a) - 4M - Pg 213 LEVEL Il Medium
Application

CSQ 2.3 - PYQ 2021-Jan [1] (b) {C} - 5M - Pg 214 LEVEL Il Medium
Application

CSQ 2.6 - RTP 2024-Sep [12] - Pg 217 LEVEL Il Medium
Application

CSQ 2.7 - PYQ 2025-Jan [1] (b) {C} - 5M - Pg 218 LEVEL Il Medium
Application

TQ 2.4 - RTP 2025-Sep [13] - Pg 210 LEVEL II Hard
Application

Analysis Qg dIgol S0 Uk WRT H13T 90t - 1 0%

U AT 3 AT i Feo! 31Tg 31 faaRet 3€d, R Standard Aele Udie 919 Retedr ardisft arg

TQ 2.3 - RTP 2025-Sep [12] - Pg 208 LEVEL II Hard

Analysis

faoa 3: External Confirmations (SA 505)

L2P5-C4-T03

| Read first dl — ICAI Study Material, Uch<UT 4, Audit Evidence — SA 505 'External Confirmations':
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confirmation procedures, positive 3701 negative requests, management JT FehR, ATfOT AR
HegHTI.

NOTES
External confirmation ¥gUTS! sh1d 34TfoY ot 378 ITUYRAT ST Third party g (confirming party)
auditor T AT 3Telell ol UfdTE FUH auditor 1 ATl audit evidence, ST} T&UTd fehat
electronic aT /=7 ATEHATA. External confirmation procedures account balances 3TfoT &i=ar
geahift STEAeT assertions HTS! dRAR relevant AT, UUT df AT STeGRdT Faffed &« gdta
31T A8 — auditor entity 31TfOT 3R U&T Ti=aTdIeT agreements, contracts feha transactions =T
3= confirmation €3 2Tehdl, 31TfOT the absence of certain conditions I=NET confirmation 83
LTehdt, IeT. revenue cut-off assertion TTSY relevant 3T no 'side agreement' exists. ITRId feetear
gRfEY 312m: bank balances and other information relevant to banking relationships; accounts
receivable balances and terms; processing TS} fohdT consignment @R bonded warehouses Hedt
third parties s 3fHelel! inventories; Gf&Id ATATHTS! fehdl TRUT FgUH aehlet a1 faiyraser
TiAThs 31! property title deeds; third parties s ﬁ?@ﬁ STt 3rtett fehar stockbrokers
g WRET h&a! balance sheet T IRWEULT 7 fATeted! investments; STfOT TRASI=AT 31t G
restrictive covenants TiEg lenders T ¢ AT

External confirmation requests @R auditor = fd=ror $aat Tifgst, snfoy IR 37t 8= IR 9me: 1.

determining the information to be confirmed or requested; 2. selecting the appropriate
confirming party; 3. confirmation requests I T &I, AT requests SRS T<ATAR ST S7{0T

gfagre 9¢ auditor e JUIATHTS! TR AIfgd! Ad 3 8d 8 33Ut Ad; SHTOT 4. AR 3 a2
YTSYRTET chUTTT requests g requests confirming party <1 qTSaut,

TIAT hT Hg<dT=hl, oY 19 "eeh. Confirmation request It =T ufdaTerar xR, snfor
gfaaTeiqa A@um=aT audit evidence =T fAyTAITEdaR a WFUTER U URUITT & Iehd. T 319 (a)
foramrefi assertions; (b) fraud risks g 3Mtea@atet fAfAT risks of material misstatement; (c)
confirmation request =t Aigol g Aredtenur; (d) A audit @i fehar ama engagements R
gafd; (e) HaTar ATEH, IaT. BTG TWEY i electronic aT 3= HIEAH; (f) auditor o1 Ufdwma
SUITETST confirming parties AT management 7 feeiet 1fepR fehar @@ — management @
STARRYS AT request AT TS SUATHT confirming parties = aTRY 313 21ehd; SHATTOT (g)
3rdfera confirming party ATttt AR &3 [Tehd fehar o=t E[é’f s *Tehd o, IaT. dfekdeh
invoice =T IaeRH T TRHUT balance.

Positive 3101 negative requests, 31TfOT URI&TehT=aT STTas=aT IR 31¢). positive confirmation request
e confirming party a request nefier ol ggua ene &l srugHd & HT‘]H fehar arfraerett mnfa<ht
23, auditor 1 de ufaare gmar 3i=ft AFTUf 3. negative confirmation request T&H request
nefier mifgdisft srasdd Sde a< confirming party T auditor &1 g ufagre emar sift ArToft 3 a.
Assertion level @It assessed risk of material misstatement EFHESU?JWT& qaﬁa substantive
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procedure UL auditor aF negative confirmation requests dia<s= T4, SR 11?51?*[ gd Mt IufRa
dTeta: (a) auditor 7 risk of material misstatement ShHT S AT HeIHTIA chet 3MTg STTOT AT
assertion &ft Tefdd controls =T operating effectiveness dTed sufficient appropriate audit evidence
fAesae 311g; (b) negative confirmation procedures @] BIUTT=AT items =T population Hed AT
TR A8, Thde account balances, transactions féhdT conditions 31Tad; (c) a very low exception
rate is expected; 31101 (d) negative confirmation requests fA@UIR dteh T getferd scdter areft
ElﬁUl?ﬂ'e?r TR a1 fRAt auditor & m'gﬁ?r =|Te?r ﬁ@:ﬁ% ﬂ@% IR 31 i negative confirmation
positive Sdchd UZIUIR 3Hd. 9 ATal: negative request 1 UfdETa = A0t AT ot 31Af&d confirming
party a1 fAcTell 881 TUE gid ATel MO request Aefier ATfg=aT Srchdll usaresult STel! g8t Te
gId A8, T8UA d provides significantly less persuasive audit evidence.

EEIGIE! HOHTI — IR 71E, 31O scenario T U I C@T—ﬁef JUTEet SITdTd. External confirmation
procedures T ﬁﬁlﬁ@:{ relevant g fagTETE audit evidence fAead &l smoTdt audit procedures
3Tk 3MTed g auditor 3 JUTHt UTfgSt, 30T Ueh fAehTet (a) positive confirmation request; (b)
negative confirmation request; (c) non-response; fehar (d) exception ERaaUTRT UfddTe, 31T ElTﬂ'W
thelT UTfigSt. non-response TEUIS positive confirmation request T confirming party T ufagre 9 ot
fehar guf ufawre 7 o1, féhar confirmation request 7 Tighadr URd ut; ATIH does not provide audit
evidence, TgU[ T} audit procedures <II7] MehdTd. response indicating an exception /U
confirmation ATttt fohaT entity =0T records Aefte ATfEdt 3MfOT confirming party 7 fea<t arfat
TTd heh SRAIUIRT UfddTe; exceptions require investigation to determine whether they
represent misstatements. Exception T ShHT= gIdTEAT: obtain management's explanation for the

difference; review supporting documentation — receivables ledger, sales invoices, delivery
receipts, credit notes, payment records, 31TfOT au{3ReIdR=AT receipts; reconcile the difference,

1d timing differences fehar Aig 7 STeled! transactions 3TesET; STIOT 7 ITHTSAAT thiah financial
statements TTST material 31T AT g dUTHT. SheiedT 3d< procedures 9g ECACIERS HeIHTUHA, SA 330
ST 3T FYATIHTY, sufficient appropriate audit evidence fHesTeT 318 &1 a1 fAsehsiua duvarg
Hed .

Confirmation request <l RaTrf vy management dT FchlX — U E_“lﬁ, YR ShHM. 1. ThRT
HRUT Ttepeft eer Infor Y ARt der g areTd} MTed ehl JUTHT; YLRITUE ShIRUI risk of material
misstatement fohaT THTe fraud &2fq 2TehdTd. 2. Reassess the risks of material misstatement,
faRiwa: existence 31TfOT completeness STad, 3TTOT fraud fohaT management bias =} *TeRIdT. 3.
Perform alternative audit procedures — suppliers AT FaR heletl payments, purchase invoices 37foT
EEﬁ SUTRY ShFTG U3, supplier statements 3TTfOT reconciliations, contracts, goods receipt notes 3rrfor
ledger entries dUTHL. 4. FchlX 3rarerd 3rmg 39T fAsehy auditor 3 e, fehar gafdt procedures AYT
relevant g fagTaTE audit evidence 1T fAeSTAT ATEY, TR SA 260 TR d 19 those charged with
governance T chasdT. 5. Consider the effect on the opinion under SA 705 — materiality 31Tfo

pervasiveness JHR qualified opinion fehar disclaimer of opinion.
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Understanding d 99sIgy 970y, Snfo Sewia g0 graa - 4 U
= Positive 3TTfOT negative confirmation Tt &RAT Standard =™ &G &T — 'respond whether they agree
or disagree' fa%g 'respond only if they disagree'. & Thehd G‘Q[Uf s 3MTe.

www.scanneradda.com

CSQ 3.2 - PYQ 2024-Sep [6] (c) - 3M - Pg 225 LEVEL I Easy
Understanding

TQ 3.2 - RTP 2020-May [7] (b) - Pg 222 LEVEL I Medium
Understanding

TQ 3.3 - MTP 2025-Mar S1 [6] (a) - 5M - Pg 222 LEVEL I Medium
Understanding

CSQ 3.1 - PYQ 2023-May [3] (a) - 4M - Pg 223 LEVEL | Medium
Understanding

www.scanneradda.com

Application Standard aToRol - U&T JAIT ATIOY - 2 TU8T

= Management T&R &d a2 UTIa! W shHTA &7 SMfOT ke SA 260 T SA 705 i ATa 84 hel. 'perform

£ .

S alternative procedures' @3 UTUIR IR reporting I marks THTEG,

€SQ 3.3 PYQ 2025-May [4] (a) - 5M - Pg 226 LEVEL Il Medium

b Application

:

B CSQ 3.4 - MTP 2026-Mar S1 [1] (c) {C} - 4M - Pg 228 LEVEL Il Medium
Application

E Analysis digd UTgot oMfol Udes WIRT avTesT €OT - 1 U8

3 « ufararei derT SUTRT U U T1E IRiGeh! Genl aiTid 2Teh-T UhITd! URUITH HivTuart srder sl

TR IR & 3MT0Y ShI0TT TeTATST SR procedures ARTAA o T

E TQ3.1- RTP 2018-Nov [7] (b) - Pg 221 LEVEL 11 Medium
Analysis

faw™ 4: Initial Audit Engagements-Opening Balances (SA 510)

L2P5-C4-T04

Read first Tl — ICAI Study Material, Uch<UT 4, Audit Evidence — SA 510 'Initial Audit Engagements
—Opening Balances': initial audit engagement TgUTSI &hld, AT objective, opening balances @il audit
procedures, 31TfOY reporting & gRomA.

www.scanneradda.com

NOTES
HIgIa) evareTet engagement = SATEAT RA. initial audit engagement TUTS 318 engagement
STd UehdX (1) arfiea period =t financial statements audited Tegd; fohar (2) Arfia period Eil

financial statements predecessor auditor T audit el B’R‘-ﬁ U T 9T auditor initial audit

www.scanneradda.com
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engagement AT 31441, even where the predecessor gave an unmodified opinion.

Objective, STTAT &I it 3mad 3MfOY =141 marks 31Tgd: aTaTed sufficient appropriate audit
evidence fA&aul i 1. opening balances e 318 misstatements 3TTad &l & dTe] period =T
financial statements @R material TRUTH aTa; 3MfOT 2. opening balances A& fegum< ol
accounting policies dTe] period =T financial statements LD YrIA™ aruet] Teft 3mad o, fohar
JT7d S 31T R o applicable financial reporting framework J9R i Ficaet, Aise T disclose
el HTed <hl.

Procedures, 3<IR ST shHTA ol ATTadTd AT shATA. 3Meft, 3diel aR aid Sfefichsd! financial
statements 31TfOT T predecessor auditor dT report dTT, disclosures 9g opening balances grér
relevant ATRAIGTEY. 79T opening balances A material misstatements 31Tgd <hT ATATEd sufficient
appropriate audit evidence fesar — (a) ATfle period =t closing balances Tef period e SReR Q'E
JMTUTAT Td <hT, fohaT T 3rde a2 hlvrdigt adjustments %nqatﬁarr Statement of Profit and Loss
ey prior period items ¥gULA disclose Shett Gﬂ%ﬁ hl % &YT; (b) opening balances ey gy
accounting policies 3T aT0R f&&rat T g 3XGH; SfUT (c) performing one or more of the following —
HTfieT gl financial statements audited 3T&cte a2 supporting schedules IREAT 5aX relevant
SHITEUFTg audited financial statements =T Udl dUTHOY; dTe] period e hetet! audit procedures
opening balances 1Y relevant evidence dTd bl & dUTHOY; fehar opening balances dTdd evidence
Aresquarardt fafAre audit procedures &zt

3T (c) QTeTd! & JIR IaTexU! AR STUITHRET 31Tad, BRUT scenarios JTeATaRd 34T ST, ATl
period = procedures opening balances dTdd evidence &dTd, 3al. qTe] period o opening accounts
receivable =t aﬂ?'ﬁ fahaT opening accounts payable @t TRdths ST period =T W‘R—ﬁ?ﬂ 3
existence, rights and obligations, completeness 31Tf0T valuation TTSTEd gl evidence fHesd.
Inventories are the exception 31107 AT 31f¥eh @NTA: =T physical inventory count I ftefor

% d opening inventory =T quantities &ff qa—cw‘r performing audit procedures on the valuation
of opening inventory items, arrfoy performing audit procedures on gross profit and cut-off. non-
current assets and liabilities 9T&T, 3aT. property, plant and equipment, investments 3TfOT long-
term debt, auditor examine accounting records and obtain third-party confirmations h& Tehdl,
3al. long-term debt TTST banks &g confirmation.

foneht shTH RO @ Sh2AER 334 the accounting policies followed by the entity; account
balances, classes of transactions 10T disclosures dfe W=y 31fOT ATe] period =T financial
statements A risks of material misstatement; dTe] period =T financial statements =T JelAd
opening balances & #g<a; 310 ATfA period =} financial statements audited gl @pr, 3ATfoT
3T predecessor auditor ™ opinion modified gt @hT. IaT. receivables =T valuation = AT
aeffe qualification, 3MTfOT ATEIEd material opening inventory @ receivables — I JI=AT TRl

more extensive and carefully focused procedures ¥ TdTd.
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Reporting & &9 TRUMA. Opening balances e dTe] period =T financial statements dX material
URUH &% Aehcitel 31 misstatements 3 FAT evidence SREAd 318, aR dTe] period =T financial
statements a1 GRUMA SGUITATST auditor = TR e aivg arft sifafked audit procedures dhett
grfgsid S1fOT SA 450 TER df misstatements management =T IRY WRTET 9 those charged with
governance T heddet! OTfgsid. Opening balances STad sufficient appropriate audit evidence
fAesa0t auditor @1 TeRT STt ATEY, IR T SA 705 TR, T 31 JTUHTYY, qualified opinion fehar
disclaimer of opinion e chet UTfgst. AgHTT Fehld IR 31 chl predecessor 7 audit ohet FEUA
TUT=AT auditor T opening balances @R T THRUATRT TRST ATal. 99 A8l — e predecessor T
report @R fAGEaT A4 AT8Y, d< YTYRUTUT auditor AFTIET period =T closing balances &R ﬁﬁq%m’r,
SR 91 period At procedures misstatement Tt TeRIT R ATEI.

Understanding d 99sIgyd 9oy, Snfo dewia g0 gRaat - 2 g%

* Initial audit engagement = I i ATEAT &1 LAT T, FT &4 ST objective . IR BICT AT,
IR marks 3dch! Tiehe.

TQ 4.2 - RTP 2023-May [8] - Pg 232 LEVEL I Medium
Understanding

CSQ 4.2 - MTP 2025-Dec S2 [4] (a) - 5M - Pg 234 LEVEL | Medium
Understanding

Application Standard aToRol - TIeT JT TGO} - 2 U
* Procedures 9 IT& SuaTamell TEUU! FiT &l U=dd engagement g initial audit engagement 3iTg 31O <hT.
Scenario T ¥4 UH predecessor o audit ¥ 3MTg 31 AU auditor a9 IH ST

= 29 reporting =T TRV &l — misstatements ThesduaraTST SA 450, 30T qualified opinion fehar
disclaimer TT&T SA 705.

TQ4.1-PYQ 2022-May [3] (c) - 3M - Pg 230 LEVEL Il Easy
Application

CSQ 4.1 - MTP 2025-Aug S2 [1] (c) - 4M - Pg 232 LEVEL 11 Medium
Application

Analysis digd tgot anfol udes WHT avTest €01 - 1 U9

= Opening balances @ &M U USdTd: whether they contain misstatements affecting this year, 31for
whether the policies have been consistently applied. & ST &1.

» AT period §E=AT auditor 7 audit Shell ST a2 AT I T Ad & T — predecessor I working
papers JUTHUN — 3101 & BId AT dal: A 9Te] auditor o Wd: o STeTagR! TUd ATal.

CSQ 4.3 - MTP 2026-Apr S2 [3] (a) - 5M - Pg 234 LEVEL Il Medium
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fawa 5: Analytical Procedures (SA 520)

L2P5-C4-TO5

www.scanneradda.com

Read first dTdl — ICAIl Study Material, Uch<UT 4, Audit Evidence — SA 520 'Analytical Procedures':
analytical procedures T8UTSt @hTd, substantive analytical procedures, data Tt reliability, 3ra&i= ST chdl,
a3, o1TfoT st Tienaf.

NOTES
=T, /1T fa= <19 v, Analytical procedures TEUTSt financial 3MTOT non-financial 311 Si<g! data
Al G9a-ta deiei<an fAsAwoTdH financial AT FeaATT+, 0T JAid 3R relevant Atfaieft
faeTTa sractear fhar srdfeia Heaiden eofita Tra Tl ST STedeed] e3dRid! g
el 3Tasgeh dde! dihfia! dd. usieteh Ia1gul &9 Taid fo=mRat. Entity =T financial ATfgd=
comparable information for prior periods 2ft Comparisons; entity @ 31af&id fReprer, & budgets
fhar forecasts, fehar auditor =T 3rder, 51 depreciation dT 3{GIST; arrfoy af=r industry =t arfgt,
3<l. entity T sales @ accounts receivable g THTOT industry RIaARA fehar = industry aefier
JeTch SThRTEAT 3R entities i JeT 20T, Entity =T SIHATIE HEIST SiYdr dsct A
HIATAT SR NeT 372fT STU&T S¥ctel! financial ATfg<=ar aeeniaeficT Relationships, 3. gross
margin percentages, 3MTfoY financial AR @ relevant non-financial ATfgdt Ti=aTdia deier, IaT.
payroll costs o ShHT=TT=I T¥eT.

Substantive analytical procedures =t AT T HASSITGUT R auditor 7 TR MET et UrfgSid,
30T 89 Seted IR marks T IR 31Mg: 1. fetew assertions 1t fafre substantive analytical
procedures g GTI%H <hl ?{ ST, TTITST assessed risks of material misstatement 31TfOT T
assertions TSI tests of details, 3T d¥, foaRTa 80%; 2. Aigeiedr AT fchar THTUTETEd auditor
=t 3rder ST data g% FiTedt ST AT data Eﬂi%rsamﬁm JUTHT, JTETST source, QTFITCﬁﬂJ?lT
IUTsY ATfgd ™ WY g relevance, 0T TR controls fA=RIa 89t; 3. Tieciedr Tnar fehar
THATOTIEIT 31O STerut STfor off STder STET misstatement ST@UATSAh! 3T 3HTg ol § JUTHO! ST
Tyt fohdT 3R misstatements Tied Teh{IGUU financial statements materially misstated @<
RTchel; HTTOT 4. AlcetedT IRAT STaferd Hearaer fohd! tRerM ATTeaT 1T avt JTuRdT drehefifrar
AR Adter ot Fafer axaor.

Suitability. Substantive analytical procedures TTERUTIU} 310 HISAT TAAT transactions T 3ferdh
AN USATd STt hTeTidR &Sl STugTST SEdrd; i aTiR a7 uater ST ! hl data At
Tael Sifedcard 3mgd 3o Ieie R Argla 79« diar o feerdTd. Different types of analytical
procedure provide different levels of assurance. ITR HTSAT IEIEIUT ATURATG: flats Te& fTuTTeedT
ARG UqUT rental income, rental rates, flats <Y T 10T vacancy rates [aRId 9% adaul 8
UZIUIRT evidence &3, Tehd SHTTOT tests of details R MUY verification = TRST HU Mehd, SR AT
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Hceh INY UehR dUTHet m?ﬁ?f; TIIAC revenue T ThsT Tah] cheuaTTS! gross margin
percentages d UM g eI ShHT USIUIRT evidence &3 Mehd, UUT 3R audit procedures Tied
ITURAT TR ot IuGeRd TEY &3 2Mehd. Controls HHGAT ¥cdier — Ial. sales order processing axd —
d9 auditor substantive analytical procedures QT tests of details @R 31f&ieh fadq reral. STURE =
"eeh AraraRf faaRet SITdTd: account type — income statement accounts 3ifSeh 3Ty radTd
THIRUT <t Uehl shleTTaeiciel Gfdd transactions SREAdTd, ) balance sheet accounts TehT fafre eroft
transactions 9T Aeaes gRome eRgadrd fohar &ieR management judgement 3T 31feleh U1 31ET;
predictability — SiETSTalTg & TEUST 31T T ST aTSTd gl STfEicTd 31 T ShIdATdRI fechel
372f} 3rTeTT erdT Td; 31O nature of the assertion — data analytics aTURUTRY predictive analytical

procedures completeness, valuation or measurement, and occurrence gl Tchdld.

Data =} reliability — IR ©eeh, UAhTHIad 393 i IET&0. 1. Source of the information
available — entity STe<=aT WA sources g eTetett mfgd) srfden fayrag Hﬁ?ﬁhﬁ. 2.
Comparability of the information available — fa2I¥ IcUTE TR e [ARUT=AT entity ff a1
FRUITSINT GoaTETét &y industry data @ GRaoft 1 21ehd. 3. Nature and relevance of the
information available — budgets TTeT exTaaT= e FEUMH S¥aelt 3iTed i Sruferd et L. 4.
Aifgciiear aaRteRie controls, STt farelt completeness, STeehdr a derdT GFTHd FoaMETST Sacielt
3qdTd — 3aT. budgets It TR, review T @ TiaRiel controls. Precision of the expectation
e FTeffar 33 the accuracy with which the expected results can be predicted (Gene fehar
SHfgRIdaRET Bfeedeh @afuat gross profit margins 7ed quias 3ifdieh ATd Ufeid 3/ q); the
degree to which information can be disaggregated (G'EUT entity T&IT URATEI chTHehTSIT=AT Wdx
famTiaT fehar fafaeuift entity =1 Seahi=T AT procedures 31fdeh TRUMHRRS 3% TehdTd);
37O the availability of the information, both financial and non-financial, 31O IUeTsy 3/ & I

foreft fsyramean.

Substantive analytical procedures FgUJH IUeTed 3f¥elelt IR &3, Trend analysis — dTc] data
iRl period =T balance 2ft fohar g1 ar sifdres arfier periods =T balances Tefier ehereft et T, arrfoy
7], balance TR sheraft S STdT bt I JeIHTUA. Ratio analysis — revenue @ expense
accounts UHTUNT asset T liability accounts “v'ﬂ?ﬁ‘@r JUYKT, ShIRUT YehdT balance sheet account
AU Iaul ShTUT 3, UUT gH=AT account *ff T Heie S=ATaT Mfdeh SHESTANT 3!, Ial.
sales ft SIS trade receivables 3T balance; ratios dt g1 SIAIEY, group AL entities AL,
fohar industry TEfieT AR companies ff @edar A, 31foT 7T trade receivables or inventory turnover
g freight expense as a percentage of sales revenue 3dTd. Reasonableness tests — trend analysis
77O} g ARfie periods =T geAieR fAged AT ) non-financial data for the audit period under
consideration @R faTedrd, 3aT. rental income T 37ETST FTYTATATST occupancy rates fehal interest
income dT expense dT 3feTST TIYTATTSY interest rates, 3o oft ITYROTYUT income statement
accounts g gl accrual @T prepayment accounts AT 3ifereh o] UsdTd. Structural modelling —
ATfIe accounting periods =T financial fhdaT non-financial data g% dTe] account balances
IAguaraTS! GifRrehia model IWRUIR T8, 3. linear regression. o fectet! commonly used
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ratios T8UTS sales =T TahaRid income fhdT loss T Teah, gross profit turnover, accounts receivable

turnover, inventory turnover, 3101 profitability, leverage 9 liquidity.

Rarrai=h Stemsft — 3= oift, anfor @ gear gee1 faare Sd. Analytical procedures AYH 3R
relevant ATfgdIsft faETd Srefetet fohar srafeia Jeaiderr Aeoita Thaa AT ST¥clel T&3dR fehat
Tae feget, dR auditor = T Wehi! Ttenst aeft dhett Trfgst: 1. management =t =ensft e anfor
management T ITRIATSI relevant 3T€T I audit evidence &g — dT evidence T Ia=it
entity and its environment STSd=AT auditor =T HWIRN 30T audit =T AesTeiedr gar evidence
2ff g1 e fAad; 3710 2. performing other audit procedures as necessary in the
circumstances — 3. management TIEIGRUT <3, ehd T8, fehar Tateprur SfoT ATt
evidence ﬁaé\_"r ER?IT gred 99 d<gl & ATTd. Do not stop at 'inquire of management'; the second
limb is a separate mark.

www.scanneradda.com
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= an;[ammﬁr TRIE. Comparison of the Statement of Profit and Loss across years TR TST
HTe[d: T guidie the reasons for the increase or decrease in the amount of profits Teor;
expense ratios gR sales =T ai-d expenditure =T ATsA e 30T sales =T Je-id trading profit
Hefiet 16 a1 Te fohdl 3118 8 SXAUt; Tieh material 3 &ciel A RIRUT MEYH AT GITaUATATS! fohar
SSUUGTETS! accounts HE TR STl 318 ohT g JUTHUN; HTOT audit =0T GEIH URUIA ehomm=aT et
Z2fqUI ST transactions, IHT, ratios @ el 3TEUL. overall reasonableness of purchase
quantity and price 9T&!: consumption analysis — manufacturing account Tefief raw material
consumed AT quieft S1fOT closing stock &ff ATg TTeT MO FTerufia thehid hIRUT LMteT; stock
composition analysis — G&RUT stock T ZehdRId raw material, ATt auieft g1 Sh&; ratios —
creditors turnover 3TfOT stock turnover, AT aufeft eI ch&; 37TfoY opening stock, purchases @
consumption TR closing stocks T quantitative reconciliation. trade receivables, loans and
advances 918! analytical review procedures FUTS closing balances 9t ATfter awfaft ger, =]
gyt balances g ITe] gt sales AT STt budgets 2ff JeiHT, Y& closing balances @t
budgeted 3iTehsariaft g1, aTe] aufedT ageing schedule =t ATfie aui=T schedule 2ft ger, smfor
HE<ITA ratios At AT industry AT SaR firms =T g industry norms =T ratios ft et

www.scanneradda.com
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5
= Remembering S fRpadd &= ad Higot - 2 9
§ = TR d3 — trend, ratio, reasonableness tests, structural modelling — & ITEIR IR 31T8. IRe! AT I, JIT
z UhTIY TehT aTaRITd ST .
2
TQ 5.6 - PYQ 2022-Nov [4] (d) - 3M - Pg 240 LEVEL | Easy
Remembering
CSQ 5.3 - PYQ 2022-May [2] (b) - 4M - Pg 246 LEVEL I Medium

Remembering

www.scanneradda.com
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Understanding d SAsgd Fivor, S1for defd 397 araqut - 7 us
= T @3&6 hT: 'plausible relationships among both financial and non-financial data'. 'non-financial'
B S JATd Hl, 59 URI&Teh JuTHd.

= IS8T comparisons 30T relationships 318 &9 91T &heT. T 'relationships' fa=aRom=aT usirer gross
margin 3for payroll-?f-Eﬁﬂﬂ 3 z—?r 3§I€2d| E‘cﬁ N GIGH Anfter period = GSEL :|?£§

www.scanneradda.com

TQ 5.2 - PYQ 2020-Nov [2] (d) - 3M - Pg 237 LEVEL | Easy
Understanding

CSQ 5.2 - PYQ 2021-Jul [2] (d) - 3M - Pg 245 LEVEL | Easy
Understanding

CSQ 5.4 - PYQ 2023-Nov [5] (c) - 3M - Pg 247 LEVEL | Easy
Understanding

www.scanneradda.com

TQ 5.3 - RTP 2021-May [18] - Pg 238 LEVEL I Medium
Understanding

TQ 5.7 - RTP 2022-May [18] - Pg 240 LEVEL I Medium
Understanding

TQ 5.10 - MTP 2025-Nov S1 [4] (a) - 5M - Pg 243 LEVEL I Medium
Understanding

CSQ 5.1 - RTP 2018-May [18] - Pg 244 LEVEL | Medium
Understanding

www.scanneradda.com

Application Standard aToRol - TIeT JT AATGOY - 5 T
= JHId non-financial data T+ et 3igTsT fee 3 — flats, &3, vacancy — degl & substantive
analytical procedure 31Tg 31TfOT QY Taie] UG- <hl 3MTE & TATYUT T, 7T hich A&T0NT 38d d) & 8ld
J i,
« enfiear uHiAT Sgt it Snfor w7 qAiFT eaetel IR g4 Sruq. faw forgr, aiF Sift forgT, 79T i the
present case' ﬂg?aaﬁmﬁamf?m
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& CSQ 5.5 - PYQ 2024-May [4] (d) - 3M - Pg 248 LEVEL 11 Easy
: Application
5 TQ 5.1 - RTP 2020-May [18] - Pg 236 LEVEL 11 Medium
e Application
; TQ 5.8 - RTP 2022-Nov [18] - Pg 241 LEVEL Il Medium
g Application
TQ 5.9 - RTP 2023-Nov [18] - Pg 242 LEVEL Il Medium
Application
CSQ 5.6 - MTP 2026-Apr S2 [1] (c) {C} - 4M - Pg 249 LEVEL Il Medium
Application

Analysis Qg OTgol S0 U WRT HT3T 90t - 2 U9

= d data I YT Thd 3T — 3MTshHeh budgets, TITTIRT industry data, 31RfSd IT controls — degT
Udeh a2 IR reliability Geehidht TaniRft Amarfasit et i siieoft g IR ere.

www.scanneradda.com
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£

3 TQ 5.4 - RTP 2021-Nov [17] - Pg 239 LEVEL II Medium
< Analysis

g TQ 5.5 - RTP 2021-Nov [18] - Pg 239 LEVEL II Medium
b Analysis

2

2

2

fawa 6: Audit Sampling (SA 530)

L2P5-C4-T06

Read first drdl — ICAIl Study Material, Uch<UT 4, Audit Evidence — SA 530 'Audit Sampling': audit
sampling T8UTS &1, sampling risk, sample =Y =T, sample size 310 fAas, statistical g non-statistical
sampling, Fagear ugdt, 3TfoT sample =T FepTeri™ FeoasTam.

www.scanneradda.com

NOTES
=TT, ATfOT ITRid ol STacssTacs AEA: IZA Fell SI: audit sampling FUTS audit |
relevant 3Tl population TefteT 100% T&IT hHT items @R audit procedures SATGUY, 37T TehTR chl
9d sampling units AT RSt Heft Wgte1, Sotere ¥qUf population STEd et SIeuar TSt auditor
AT aToTat SMYR A, Sampling ﬁé auditor RasaT items =T TaTen afArsamETEd audit evidence
A T TATUS e Tehdl, HATOT ST population ALY sample YT AT population STerd
frsent oI fohaT ShTEUaT Had e 2Tehdl, 3101 d can be applied using either statistical or non-
statistical sampling approaches. Sampling <hT: the traditional approach of checking all
transactions is economically wasteful, 3707 3fia=TRRe internal controls Heb AgHT= I 9 fraud
Hﬁﬁﬁméﬁﬁﬁ'ﬁlﬁﬁaﬁ,Waﬁﬁacontrols%U%mmagmmﬁﬁﬁw
JUToft e, 3121 e gfeents TRenell 31Te. ITRId AiffideiedT UTHIOIG Fafera! defd &ar: sampling
wdiel gl fAgraTedT &3 ehd AT8l; o SIET e Aehrel &3 Tehd AATa! — <t SiaTeTreh ufshar 31mg
arrfor fa=ara EFI@[ error X1g Tehd.

Sampling risk, 31foY &1 gehra s, Sampling risk FUTST sample @R 3T4TRd auditor @1 fseRe
FiE[Uf population @R a=r audit procedure AT} 3T aR 3MTetedT fAsehuTeTT STt SIuaT= SiehT.
RIIGG) a2 UehIa ﬂiﬁﬁ fAseRe AdTa: (1) test of controls TAT TSI, controls TT&TTd 3Tad ATYETT
31fdeh effective Gﬂ%?-r 31T, fohaT tests of details TT ATeIdid, material misstatement UI&Td Glﬁ?l’ﬁ
et 39T — auditor T HReA: Teld fdT 3¥d ShRUT dt audit =T TRUMHGRGdER TR Sedt
arrfor GG 31T audit opinion AUTET TRIAT 31feleh 31T d; MO (2) tests of controls =T AT,
controls TT&ITd 3MTgd ATU&TT ShH! effective Tad 31T, fohdT tests of details =T STedld, material
misstatement U TGTal 3Te 31T — 8T affects audit efficiency, TRUT grardiar fAshy gehrar
BT & g ARuarard! TYRUTYUT STURET e eheld RTd. Say which of the two matters more and

why; that sentence is a mark.
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= smageRdr, enfor Ai=aTEad dun=ar &rET. Sample design — audit sample = T AT
auditor 7 audit procedure 3T purpose 31TfOT ST population HY sample &HTIT fo=ht afrea fAemRra

www.scanneradda.com

— 102 —




www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

"<l grfgsid. Sample size — auditor & sampling risk ThTRTg UTdesIudd ehH} ehRudTSdehT sample
size 33T UTfgSt. Selection of items for testing — auditor = items 3120 UehR fAasett urfgsia &t
population A¢fie Udeh sampling unit 1 Aai=h Geft A, purpose @reft auditor 7 what
constitutes a deviation or misstatement g 33d<l UTgS!, TgURS 94 31101 therd relevant TR
HIHTYA gi5e — confirmation =T IRWSMER customer = hetel! JUT o iR fA@Tetel! payment &1
existence AT test AT misstatement not 3Tg, 30T customer accounts Heftel el posting TRUT
balance @R URRUITH &=d ATal, STRI fraud risk TTST fehaT doubtful debts &1 provision TS Jft Ag<aT
&% Uchd — 31O the population from which the sample is drawn is complete ITET evidence
AresaquarTdt procedures hell TTfgsid. characteristics of the population WTet, tests of controls
1é! auditor expected rate of deviation & HeIHTU- ehal (At SR RTg THTUN STTRd 3Tl R ot
GIYRUTIY tests of controls AT ATEIT 319 33ad) ATfOT tests of details TS} expected
misstatement T (d} ST 318 dX 100% JUrof} fhal HtaT sample 14 3% Tehdl). The three
defined terms: stratification T8UTSt population T SU-populations A& fAmToaT= Ufehar, Saidte
Udeh 7T GHT ISR (ST Hed) 3tdeledT sampling units =T 37EdT; tolerable misstatement FgUTSt
auditor = 3Xaatett 31t TaerH fS=ATaTEd population AT Tel misstatement Y SNASUTR AT8T
YT GHY YT THTYT auditor AT 84 319d:; tolerable rate of deviation T&UTST auditor A d¥aaiel
fafga internal control procedures RISGE forre e 3 yHTuT STt population AT Teaer
fagera UHToT & SiSUIR ATl are IR UTdaid IHTU auditor AT 89 3.

Stratification 3TfOY value-weighted selection. Auditor = population T 3ffa@dr AuTR afrea
3T YT 3U-populations AR fANRLA stratify dhet ax audit = SARIGTHAT aTg *Tehd; IeT 31T <hl
Udh stratum AL items = fafderdar e} sgredt snfor FCITEI@' sampling risk 9 dT&ddTl sample size Y
T ITdT. Tests of details TTST population g4l monetary value JHR stratify thefl ST, TSt
qaffdeh T overstatement ST AhUTT HISAT items s T T I3adT AdTd, fehar sifden
risk aRfgoT=aT mﬁqﬂ 3al. allowance for doubtful accounts dUTHdTAT ageing. Uchl stratum
aefie sample @R ATdAT procedures T fehTed thad T stratum AefeT items axa u&ifd shear aard
— U 20% items 90% Hed Sad STcle], dR AT 90% STeddT et IetedT 10% UG AT
hTadT STTdl, 3ATOT population stratify Shetelt 318« 02 misstatement Tdeh stratum T} Td=qot
U e T ft USUUt Uk chell STTATd. Value-weighted selection A& the individual monetary
units that make up the population /1 sampling unit A=At STTd; auditor monetary units fAasat
3TOT 797 1 i AT off items T, FgUTST AYGT HedT<AT items AT Rasidt sifdreh Heft sraeam™
audit T T fdehe gesdrd, smfor &l@oﬁ sample sizes A8 &S ehdTd. ot systematic UgdIgterd
gToRar A OT random selection  items FagamT df Taffde erierm a<d.

fRad=ar ugdl, udhatad fa= sites@fa=g. Simple random sampling — each unit of the whole

population has an equal chance of being selected, random number tables fohar generator dig&,

@Tﬂa} provides assurance that the auditor's bias does not affect the selection; population
qroTdigot IR 10T arotat Fafed AUT=AT units T 3T, TgUTST Tehd e 318, a%d ol Iig.

Systematic or interval sampling — items at a fixed interval after a random starting point fHasel
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STTdTd, 311fOY interval T8UTS population size + sample size (1,000 accounts 31TfOT 100 =T sample
U interval 10, TgUA 59, 153, 25¢ 318 ). Population #& sampling interval 2ff S[UMRT gt
T fohar == ATt ar=ht auditor A @THY hett Tifgst, STfoY at €MtehT examining the population
structure before applying the method arrfor using more than one random starting point =T et
hdl; starting point AT SRGUATUETT TUThIT random number generator fehaT random
number tables % BXTAT R WRIERT random sample fA@UAT reRIaT 1feeh. Block sampling — a
continuous group or sequence of items fAas}, I&T. AT 50 cheques fohat tae=ar Afg=ardta
gfgell 150 accounts; & ShTierA 31 Ed 3101 HgliAHTel AITATIRE HT< UTgUaTETS] SUYerd, UuT it
lacks randomness and may miss anomalies elsewhere in the population. Stratified sampling —
population T G IS STtedT strata A& fIUTTOL, IaT. 320 lakhs a<iet balances, 310 lakhs d

%20 lakhs Teftet, STIfOT €10 lakhs @Teftel, STIfOT risk a1 Hg<aTOR different percentages from each
group fAasor.

Statistical sampling, 3TTOT &AT population TTST IR AgH faera &1 gTd ehrdrd. Statistical
sampling & audit objectives I Taftadr @ fayraTgdr aigad sample T fRenTer #STdT A9T4; non-
statistical sampling 7 sample size auditor T AATER 33T, UT df sample size audit objectives
Wﬁ@aﬁﬂ%mﬁﬁﬂﬁ.ﬁ?ﬁaﬁ@:Wsamplesizemﬁﬂmﬁﬁﬁﬁmw
ST 3G testing 31fAeh TSRS BId; population HeZ AiawT T IRE items 3dter a2 fa=n
gTIR F=ATdh! STk 31T — compliance testing, trade receivables' confirmation, payroll checking,
invoices d petty cash vouchers 3 vouching; 31O auditor IT dAfeRTeh el A9 sample T [Reprad
31freh fasygramgaut ¥quf population @R TUTHdT @ U ohdT AdTd. feiet advantages: qurEedT
STTOTT=AT &ATAT STTehRATGI=AT THTUTT sample size dTad ATal; the sample selection is more
objective and thereby more defensible; 31fdah risk @ precision &ft STtgatelt fhdA™ sample size
ISTSTUTT Ired ot &d; 'calculated risk' STTTOT ATeAT =Y precision (sampling error) THTGUIT TTEH
ot &a; anfor Tguf qureoiiten df At data-f sifdres TivTet quiF &3 Tehd, HRUT processing @
SRR g%i(—ll«sﬂl non-sampling errors fagaaT AYsaT T9dTd. Statistical Y non-statistical &
Ao auditor AT professional judgement =T fawar 318, SMfOT 1 gl Ted Ste@UATATST TeheT
sample size d¢ [AepY ATET. Wd=UUl, sampling plan @R duTHoiiET AR 3qUa g Ut audit
BoT=aT G 31TehR, internal control =t f&dt, books @ records = gaftadr @ fagrargdr, tolerable
error =Y gafer, 3for Srafed fayram urdes!.

Sample size, 3110 sample T ET@ad! T FEAHATY. tests of controls TS Teeh 319 (1) the
extent of reliance on internal controls — RTISa fagma fSraehr sifdes fadeh testing 31fde amueh
37TfOT sample AST; (2) the tolerable rate of deviation — 8T & ST 31T R sample size ST gidl,
It IGAT R aTad; (3) the expected rate of deviation — §T &% ST 31TAT dR sample size aTadT,
3TfOT ST erafard «"R'I'El,@ auditor Ha3Id controls aR fopdt ﬁmﬁ-‘lﬁﬁﬁ 28! GIYRUMgul et gid; (4)
the desired level of assurance — 3if¥h assurance TgUTSI AT sample; 31TOY (5) the size of the
population — TG populations TTSY an increase in population size has a negligible effect on

sample size, IR A& populations T sampling He&Td SRI&TT Y Ahd. FUH ARG &=
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populations, IR tolerable rate 30T GR@r AAfSid fasgrg 318, dk ST expected deviation
rate SMTAT company AT HIST sample ATTAL. tests of details TTSY, an increase in the desired level
of assurance increases sample size 37107 appropriate stratification decreases it, ShRUT I
sampling risk TTST strata AEfteT sample sizes =t SIS AYUf population AYH BdeiedT Yehrd sample
UefT YIYRUTYOT ST 314, evaluation STEd: auditor 3 (a) sample @ fAaTet S1fOT (b) audit sampling
TR dUTEetedT population STad SRy ShTeUa gretdt YR fAesTe o1, a1 Sigle JeaHTu=
thet UT%@T; e T89a R at management <l 3MeBAT misstatements =t @ ot
misstatements =T AT dteheft e 3T t adjustments SHRUITH HIT] Ak, fohdT tailor the
nature, timing and extent of further audit procedures &< Tehdl, 3&T. sample size CIEEGH gt
control UGS fehar Heiferd substantive procedures &, farae™ fohal misstatements 3fT@esett @)
auditor ¥ I WY g hRUT JUTH UTfgst 3ATfOT audit procedure =0T IeRMeR T audit =T 3R &F1aR
i HHTed URUIMTH JUTH Uifgst; $Tehid T afAs 3/&el — transaction AT YR, f&aRTor,
product line fohar srarmaefl — degr auditor & 2fAeT @< population Tefter T items aﬁaq:l
JiATeR procedures dT&d TehdT, STfOT 372ft faere foham misstatements STTUASSIA 313 TehdTd G
fraud <t TRIT &RIq ThdTd 8 AT AT St UTfgst. An anomaly is exceptional: T in
extremely rare circumstances auditor @&l misstatement fehaT fa=re™™ anomaly AT 2Tehdt, ST
a8l srfaflked audit procedures e dt population = ufafAelt Arat arh S=a uraesi=h @ st
UZelTaRd; misstatements TSI ST anomaly GTedT Ad, UT o= Terd: i = & SiTelell
oy GtE) fo=RId sarare ARTAY. Tests of details TTST auditor A sample ALY 3esatelt
misstatements population @ U&fUd heft TIfgsid; tests of controls ST faaer=ict Te uggor
TG g1, hRUT sample @1 fage & g €YUt population TT&HET y&ftd faae a3 sr&at.

www.scanneradda.com
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Remembering S fRichad d ST a&@ Aigul - 3 U
» d9 IReEr — stratification, tolerable misstatement, tolerable rate of deviation — TSELT: TS h<l. T
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ds dIF marks =1 9% faaRe STEt.

) = Statistical sampling < GII< 81 UTe Hedi<! ATE! 3Tg. Marks Hed a1 GAJIR Aedrd, U HSIg

S qioaramef gret .

§ TQ 6.9 - MTP 2023-Sep [5] (a) - 3M - Pg 257 LEVEL | Easy

3 Remembering

2

g TQ 6.10 - PYQ 2023-Nov [6] (b) - 4M - Pg 258 LEVEL I Medium
Remembering

CSQ 6.8 - PYQ 2026-May [1] (b) {C} - 5M - Pg 267 LEVEL I Medium

Remembering

www.scanneradda.com
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Understanding d 99sIgd 970y, Snfo Sewia g0 graa - 7 9%
= Audit sampling =ft saReT IIUT Igd 'less than 100% of items within a population of audit relevance
such that all sampling units have a chance of selection'. fiaee IUaTERI™ sampling T specific items

fAaevaTagH 1ed ehvd.

CSQ 6.2 - MTP 2022-Mar [3] (c) - 3M - Pg 261 LEVEL | Easy
Understanding

CSQ 6.4 - PYQ 2024-Sep [3] (d) - 3M - Pg 263 LEVEL | Easy
Understanding

TQ 6.4 - RTP 2021-May [15] - Pg 252 LEVEL I Medium
Understanding

TQ 6.5 - RTP 2021-May [16] - Pg 253 LEVEL I Medium
Understanding

TQ 6.6 - RTP 2021-Nov [15] - Pg 254 LEVEL I Medium
Understanding

TQ 6.7 - RTP 2019-Nov [15] - Pg 256 LEVEL | Medium
Understanding

TQ 6.8 - RTP 2022-Nov [16] - Pg 257 LEVEL | Medium
Understanding

Application Standard GToRUl - TI&T JAT @10l - 8 T

= Scenario TGS Aas quie ard 31 degl et U ara Tivm, 71 fa=ht s &, w1 ueidia d a@
EREdT St foelT Sff@ad — Sl interval, Tl T, JeIHR 1.

» ThR AlGdT &= URET transactions 31¥iel degl STufeld IR statistical sampling 3118, STTfOT Ugd U
random sampling. ShRUT T THTHT, STUh dTUR, dfakich chel ATal.

TQ 6.1 - RTP 2018-Nov [14] - Pg 250 LEVEL Il Medium
Application

TQ 6.11 - RTP 2023-Nov [15] - Pg 258 LEVEL Il Medium
Application

CSQ 6.1 - RTP 2018-May [16] - Pg 259 LEVEL Il Medium
Application

CSQ 6.3 - PYQ 2024-Sep [1] (b) {C} - 4M - Pg 262 LEVEL I Medium
Application

CSQ 6.6 - PYQ 2025-Sep [4] (c) - 4M - Pg 265 LEVEL Il Medium
Application

CSQ 6.7 - MTP 2026-Mar S1 [3] (a) - 5M - Pg 266 LEVEL Il Medium
Application

CSQ 6.9 - PYQ 2026-May [3] (a) - 5M - Pg 269 LEVEL Il Medium
Application

TQ 6.2 - PYQ 2020-Nov [2] (c) - 3M - Pg 251 LEVEL Il Hard
Application
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Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%
= ?3?companiesi‘sr?jﬁi:ﬂWﬁﬁmﬁm%,mﬁmmmmﬂw—Elg%ﬂexpected
deviation rate — 31TfOT TIUTAT company T AT sample ARIA T d TRTT. TRW 3Tl Tech el

TSI, .

CSQ 6.5 - MTP 2024-Nov [1] (b) {C} - 5M - Pg 264 LEVEL Il Medium
Analysis
Synthesis Sl Siga IR @0 - 109

» IR M fdTReT 3M8d — requirements, sample design, sample size 37Tf0T selection of items. A= IR
2fieich amer; faamT 9 uTSelet 3R 98T fA®UIR marks THTEd.

= THETEd, auditor A ST foaRTIG 8da urfgst & i — procedure dT purpose arrfor population =t afrea.
IThRTETEd, TehRTg sampling risk.

TQ 6.3 - MTP 2021-Oct [4] (b) - 4M - Pg 252 LEVEL Il Hard
Synthesis

faog 7: Related Parties (SA 550)

L2P5-C4-T07

Read first Il — ICAI Study Material, Uch<UT 4, Audit Evidence — SA 550 'Related Parties': related
party TSI 3-GaUTR risks, engagement team = T4, management = Teheft, risk assessment
procedures, Gﬂﬁ[maﬁ EEAN Ell%?ﬂ transactions.

NOTES

STETeEY, QehT 3168 related party 9§, transactions fehdT balances Iit Aig entity 7 T17 TR
T hedTHes 3ZaUTR risks of material misstatement 30T, i HeIHTUA hl STIOT AT UfdETG
20} g1 audit procedures ShRUTTHY STETEGRT auditor oY 31Tg. Sr&«fd geafift grom=ar
transactions Q&IT T transactions AeA 1Ak risk AT 3T, g STIRId fEciedT dI ITEIUNYE:
related parties 31fd=RT fa&]d @ dnjdiean YeUiqa g TG hH hd 31 AhdTd, S0 JTeRISR
related party transactions =ft g?rrga'é’r ared; entity 3MfOT fa=aT related parties T transactions
g fRrceTeR IRAT SNBEUATd information systems 33 UG *TehdTd; SAT{OT related party transactions
FeH=aT IeTRYTAM a 3T gidiera 31 AT — 34T, FIa! transactions AL AT SATOTRATOR
T9d.

Management =Y Tep2ft — = Sl 3Tfor sptorcTgY 'understanding' =T UHT=IT ar ufger sref v
318 Auditor 7 management =Y =eraft a1ft hefl TTfgst: 1. entity =T related parties =it sftes@,
AT period =T Ja-d SMTeiedT I&ATg; 2. the nature of the relationships between the entity and
these related parties; 31f0Y 3. entity & T period A AT related parties Tteld Tl transactions
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Shet! ahT, ATTOT chell ST AT UehRR T el

IR risk assessment procedures — controls T 37T, St L3N] 31t 9T 31Tg. Auditor ¥ management
and others within the entity i<l Ttensf} chefl Trfest, S1foT TT aedier a1:ft 3R risk assessment
procedures &% management = 3Xdatelt controls, 3T a7, A ddet! rfgsid — Sit sr=mardt
STHdId: 1. applicable financial reporting framework JHX related party T9Y g transactions
3Mtesegut, i e ol g ot disclose &RUY; 2. related parties Tiad= Ag<aT=it transactions @
arrangements AT YR ot g Y qu? ER'UT; arifor 3. ﬂET-ﬁEIT anIHchI\rIIEI'I%??ﬁ HSTCIItlnI transactions
g arrangements =T SAfYRR 0T T ot HSR A0l Standard ST UehR 9T UTSd a=ftar Iaxrt Higoft st
— 31t management =t TtepsfY, T 3R risk assessment procedures. dt Tersl ehedT™ marks STTdTd.
30T BT SRART &I 3dT: Hideeart SaTuTeeror 8! related party transaction g SgHi=ar
ShTHRTSITSTEY=AT transaction ¥ Standard < Tad:d TI&TUT 3118, B JAid a9 38d R faoR s
TUTER ST ST T A BT T € & ) i TR,

Entity =T AgHI<aT hTHGISIETaT! transactions — HgT S&IgX0L: 1. AT equity transactions,
ST corporate restructurings fohar acquisitions; 2. @8 corporate SIS AT ATTLF T IeT

offshore entities et transactions; 3. AleGedTd! SATUTHETOT A9 @R entity = gH=AT Y&ITAT STATI
TSI S0t fohaT management services GRAUY; 4. sales transactions with unusually large discounts
or returns; 5. IGBThR IT 3&elel! transactions, I&T. G-8T WRET HRUTTHT JT-THE chetel! sales; 6.

transactions under contracts whose terms are changed before expiry.

Records 30T documents dUTHATAT YT AFUL. Related party Y& T transactions ST&d ATfgd!
33, ARUTRY records fohaT documents 312ft: entity income tax returns; information supplied by the
entity to regulatory authorities; shareholder registers to identify the entity's principal
shareholders; management 31TfOT those charged with governance mﬂﬂi@ 3fTAet! conflicts of
interest =t faem™; records of the entity's investments and those of its pension plans; key
management fhaT those charged with governance Ji=aTEIeId= contracts @ agreements; entity =T
JeHAT ShTHRSII I Tl g<aTdl contracts @ agreements; entity =T professional advisors
g STetet! [AFAT invoices T UAATER; life insurance policies acquired by the entity; significant

contracts re-negotiated by the entity during the period; internal auditors' reports; 3Tfor

securities regulator &g entity 7 hetedT filings ff STsill ShRTEU, I2T. prospectuses.

Engagement team <} ==, fSI<T SA 550 & SA 315 311fOY SA 240 2ft SiEd. &1 Standards =1
3MTIh AT IAd entity =T related party sl g transactions EI'IQH fraud fhar error ﬁ%
financial statements material misstatement <7 fohelt IG5t Ug rehdTd aran fafe faaR s uifes,
30T gTTSTaaT=AT STl 31RM: 1. entity T related parties Gied T&Y T transactions T WEY g
foedR, Ie1. Udeh audit AaR STE™Tad hetelt @@ related parties = auditor =Y e aruze; 2.
related party & g transactions 2ft STigaiedT material misstatement =T TRIQETSd G‘{Uf audit
g professional scepticism fenauareaT Hg<aTeR W]; 3. entity =T 311 R} fohar A s
management T 7 3Ni@eid aT disclose T halet related party T aT transactions STTeAT 32@
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hdld — ﬂﬂTﬂ?ﬁ%ﬁ GYeATHeh TG, off-balance sheet transactions TTST special-purpose entities
97 qTuR, fehdT S1qRY information system; 4. 312ft records féhat documents St related party sier ar
transactions I ST &Iq Tehdd; 5. related party Hei¢f & transactions fiaw@ot, T
I g ot g ot disclose RO ATAT management d those charged with governance fohdt Ag<a
&ard, 3for &fdd controls @R management =T override T ATl STrse risk; 311fOY 6. in the
context of fraud, how related parties may be involved in fraud — 3cI. management =T
fAduTRaTefeT special-purpose entities earnings management geTf ShUATHTS! heft aTaRedl ST
*TehdTd, fehe entity 30T management =0T TETEN UHE AT ATd TGRS HRIGR Ji=drdia
transactions entity =T assets T SUGR JeAH hRUITHTS! hefl T SIS LAehdd.

www.scanneradda.com

7 fASaRaTett BTucedT Teht U IR TSI SA 210 'Agreeing the Terms of Audit Engagement'
HYA Ad, TG dlg! et ATsld 31 2T, Engagement WhRUTTSMTHT auditor 4 management &g
31} Ar=aT et uifgst &t &Y 3mueht STamaeRY acknowledges and understands its responsibility:
applicable financial reporting framework JHR financial statements R HRUTTE!, relevant 31
I = fair presentation 9g; fraud fohar error ﬂa} material misstatement TG financial
statements dATR ShdT AT TS TGTh dTee 31 internal control SuaT=Y; oY auditor AT (1)
financial statements dOR hRUATITS! relevant Wﬁ?ﬁ, management <l IITeﬁ?r el 94 IIT%?ﬁ
ST records, SRTEUS & SaR dTet IUTse] cheed SUAT, (2) audit =T %ﬂﬁ auditor AT ot sifafRe
mfg quar=ht, 3for (3) audit evidence MBTUaTETS} 31TasTeh atedied 311 entity Hefted egeriuda
faersyes uigha <o,

www.scanneradda.com

www.scanneradda.com

Understanding d 99sIgd 970y, Snfo Sewia g7 graa - 6 U
= Related party el 99T auditor Teft fHesaar o/ faaRet s/, aR & fiveh & — management =t
Tiapsft, SMIOT controls STaad! dteneft — 30T TderraTett i STelt. TgT aTell, marks =41 TgT el
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TQ7.2-PYQ2023-Nov [3] (d) - 3M - Pg 272 LEVEL | Easy
Understanding

TQ7.1-RTP 2021-Nov [8] - Pg 271 LEVEL I Medium
Understanding

TQ 7.3 - MTP 2025-Jul S1 [4] (b) - 5M - Pg 272 LEVEL | Medium
Understanding

www.scanneradda.com

CSQ 7.1 - PYQ 2020-Nov [2] (a) - 5M - Pg 273 LEVEL | Medium
Understanding

CSQ 7.3 - MTP 2025-Dec S2 [1] (b) - 5M - Pg 275 LEVEL I Medium
Understanding

CSQ 7.4 - PYQ 2026-Sep [5] (a) - 5M - Pg 276 LEVEL | Medium
Understanding

www.scanneradda.com
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Application Standard 9ToxUl - Y& G ATGOY - 1 T8T

£
5 = Standard 9T ITAHT {UTR scenario AT I ITAT — HleeeAT= aToTeleToT :ITépf AT related parties
© 3{TUTOTR restructuring, AT firm A UQch director managing partner 31me fae sub-contract =Y payments —
c 1O procedures =t ATEY SuaTaMell d ehlvrd T 1] d o HiT.
:
3
H
CSQ 7.2 - PYQ 2022-May [1] (b) {C} - 5M - Pg 274 LEVEL Il Medium
Application
5
E fawa 8: Using the Work of Internal Auditors (SA 610)
= L2P5-C4-T08
E Read first drdl — ICAI Study Material, Uh<UT 4, Audit Evidence — SA 610 'Using the Work of
S
£ Internal Auditors': internal audit function =¥ EFI'EI, o= e HAIHYA 9 IR, §H=<, 31O direct
assistance.
NOTES

T JIeIT FaTd heradl, ThIROT scenario o ag?h? U 9 33ad: o cheted audit opinion T
Qﬁﬂ STaTaeR! external auditor =Y 3118, 31Tf0T internal audit function T &H aTaRedT= fehaT internal
auditors shg- direct assistance BdcdT dl STaTeEeR! et g1 ATel. Audit engagement Teficr 99
significant judgements external auditor 33 hef! UTfgSid. Buld des ATet U internal auditor i
helet debtors T ageing WA =ax AT provisioning ST internal auditor AT &Y GUTRT

engagement partner is not on any ground that the Standard recognises.

www.scanneradda.com

Internal audit function @7 &d, 3ATfOT automated control fSergtt fa=aT @eld &1 Ad. Internal audit
function =T STHTA evaluation of internal control I — controls TUTHOY, AT hIHBIST ST G
YR AUt g fAfAT SereaeRY &t function o1 faeielt 31 2Tehd — HATfOY financial @ operating
mfgi=ht qurguft &, @ application control, 3&T. IfRART TUM=AT customer payments @R TSt
S{TUY3ITY TR, fails to operate d revenue 3TT0T receivables @i internal control TT YT
I control T ShIHGISITANA ot IUT S, ST interest income HH! GRATe STId  customer
balances bl BIdTd. 3121 JET 3@, FidT URUTH TUTHO, TeRT deeaT UHTUM A 3fTehRetel!
TeehH ATSTOT, TfoT guror<aT fRIGRLE management & adut g A8 internal audit function =T
FHHIT AT,

a1 TR fadeuareneft external auditor A &g fa=RTG g« UIf@St: internal audit function &
&, fohaT internal auditors &g direct assistance, ITURAT A T, SO Ad HHITH <hIUTAT &A1
g fordt uHTOTd @ 3%aul; internal audit function =t Teeadter fRAY 31foY internal auditors =T
objectivity 9T 3R UMY relevant &R0 I procedures dUTHUN; consider the level of competence
of the function; df function UgasfR g fRkdeg gfeeA aTuRd @1, quality control 98, 8 UTEU;

evaluate whether the work performed is adequate for the purposes of the audit; 37foY internal
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auditors direct assistance &d 3/9dIeT 9 provide appropriate direction, supervision and review of
their work.

T function T STH HHT aTIEA Td: Hfeeh B hell D — IR IR, 31foT 8 W0t =
marks T IR 3R, 3TaTerd el TresuaETd) external auditor 3 &T function T ST ST STURTIT
3foy 3rfefer ShTH Td: A RS chet UTfgS: 1. (a) relevant audit procedures I Rt g
SiHATSIauil SO (b) MedT hetedT audit evidence & HeaHTO Fid fSideh Sifdieh judgement ATTY
faddh; 2. assertion level @=aT assessed risk of material misstatement STt STRd &t faads, sfor
significant ¥ MNBEAT risks T fAAW AR &e+; 3. internal auditors =T objectivity =T
internal audit function = Teeadiel A T relevant enzot amfor procedures Sraer &t suR aara
fadach; 31TfoT 4. the lower the level of competence of the internal audit function.

Direct assistance. Direct assistance TgUTSt external auditor =T direction, supervision 30T review

@refl audit procedures FRUGTETS! internal auditors AT AR, ot ge= gtoarsmeft g =t dwedt
Aeasar wifgsia: (a) entity =1 Sifdpa ufafeftengH, & internal auditors AT external auditor =T
YT UTeld & fet STidet 0T internal auditor external auditor HTET ehd 3&ciedT AT entity
EXI8T SIUTR ATal; 3107 (b) internal auditors SgH, & external auditor = Tiffiaetear fafe arelt &
MU= Sadiier SO =T objectivity AT ST ShivTdTa! €T external auditor T Shedadidl. therd
management I St A<t qRaft ATET — internal auditors = Td <t T & WA SHTAhdT g
37Ot T mark 318 Internal auditor =T objectivity & significant &ich 31T fohdT internal
auditor &g GRff competence T8, A% direct assistance I ATURAT Ad ATe!. 30T d objective T
competent 31 dltal external auditor A étel METATST internal auditors aTq® FAd: (a) audit 7EA
significant judgements @xTd} ARTUTRY procedures; (b) 31fAeh assessed risks of material
misstatement ff T&fa 31ff procedures, {1 relevant audit procedures @A fehat MesT chetedt
audit evidence T FIHTIT AT ARTUMR judgement FATET Y 3ifereh 31ea; (c) 31 hrAmRft
Tafdd procedures ST internal auditors GgTTt gl 30T & internal audit function =
management fhaT those charged with governance T 3TTefi<I ehadaet 31Tg fehaT ehosaumR 31mg; fohar
(d) internal audit function 3TfoT fa=t &1 a7 direct assistance aTuRUl TieTeld external auditor AT SA
TIR U &ctean Fofaisft deferd procedures.

'more than limited judgement’ = a1, IR ft ST2ft TTeraqara a=ft. Trade receivables @
valuation g 31f9eh assessed risk & &7 318 dY: ageing It STIchdT dUTHUIT Tgifed judgement
AT, B a direct assistance 0T internal auditor T 3T dd; T ageing % provision It
YITdT quTuaTd Aafeue 3feieh judgement ARTd, U o &dT Ad ATe!. AT hAIEIeR, Ueifad legal
claims |T&T=AT provision dT Sf&TST ST management A ATURedT @Idehial ASTAIUT U0 §
significant judgement 31Tg 31TfOT o fAfSeg 318 — STIfUT the stated motive of saving audit time is

not a permitted consideration.

Internal audit function 2ff TH=ra yRuTAeRRE Srad Siegr, IgrgIume: 1. discussions take place
at appropriate intervals throughout the period; 2. external auditor &T function @R TRUHT &
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RTehdlel IR significant ST internal audit function &T @edad; STTfOT 3. internal audit function =T
relevant reports gt external auditor T ATfgd f&ett ST T @iUfa Tt Tiga S1d, SITfor T
function =T T&ITd AT ST significant STST external auditor AT ShTHTER TRUTH s *MhdTd T
ITAT ThesdedT SITATd, FgUTST AT aTe i audit engagement a3 ORRUMTH external auditor &1 faaRTa
g1 Idra.

www.scanneradda.com

3 Remembering I R d STz a@ Aigul - 1 0
s = Direct assistance =T IR fftig Soft 3107 AT function T S ST ATIRTATAT IR TR AT dardwTeaAm
gTEN 3MTed. T dTeaT fRUehT — U Yo fehaT ot foraat, alwet shefta ATgt.
g €SQ 8.5 - PYQ 2026-Jan [6] (b) - 5M - Pg 282 LEVEL | Medium
Remembering
E Understanding d gusIgy 9ol Snfor ewfa 37 araant - 1 09
g = Direct assistance I &R&T Standard =0T Teaid 31melt &1 — 'under the direction, supervision and review
g of the external auditor'. &< JUaTeRT direct assistance 1 T function T Wd:d A ATIRVATITYH dTTd
z
3
H
TQ8.1-MQ - Pg 278 LEVEL | Medium

Understanding

Application Standard AToRuOl - UI&T JIIAT ATGOY - 3 UST

» 3l YA scenario UehTd shalélar fthid: & procedure AT fohelt judgement ART. Shatér i, ot it
fafe procedure 1 @@, #1 d Giuadr Id &t ATT 14T fAthy FreT.

= Engagement partner internal auditor & IV &d 3T did fdTd A TohAa STETEeRIAT are™
GIATd T, ITRCATA dt Ufgell mark 318,
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£

-'é; CSQ 8.2 - PYQ 2024-May [3] (d) - 3M - Pg 279 LEVEL Il Easy

]E Application

E CSQ 8.3 - PYQ 2025-Jan [4] (a) - 5M - Pg 280 LEVEL Il Medium

i Application

:

Z CSQ 8.4 - RTP 2025-Jan [12] - Pg 281 LEVEL Il Medium
Application

Analysis Qg OIgol S0 U HRT HT3T 90t - 2 U
= =gl scenarios fA=IRATd &l statutory auditor Uapl fafere &I direct assistance 93 Tehdl <hl. State the
prohibition first, 7T <} g SaciedT &ATAT AT,

= Judgement significant 3189 fohaT assessed risk 31fdeh 318 dY direct assistance aTuRdT I ATal. &gl
scenarios =Heh! ATaRT 3T 3iTed, U fAshutemedt m & risk assessment J.

www.scanneradda.com
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£

3 CSQ 8.1 - MTP 2024-Mar [6] (a) - 4M - Pg 279 LEVEL Il Medium
< Analysis

H CSQ 8.6 - PYQ 2026-Sep [1] (b) {C} - 5M - Pg 283 LEVEL Il Medium
b Analysis

3

3

H
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Yhv0T 5

Financial Statements Hefie items © Audit

20 o - 93 Fffepa wer - Hg=a: A

ICAI SKILL PROFILE 31 Uudrdl ICAI T band: Level | 40-60% - Level 11 40-60% — & Wehv0T Q=T ated domeft
gEd

Level | — Comprehension & Knowledge 53.1% 373 Gchl 198 marks

Level Il — Analysis & Application 46.9% 373 Ght 175 marks

B ThRUT ICAI ¥ T7 TURITS! R band Te8= I9d — 53% Level |, GHR 40-60%. T Tt AT THTONT ahsl: 3Tl method
TS €T, | o TR e

fawg 1: Revenue M1fOY Expense balances 31d@edT Income Statement Captions &

Assertions [Assertions Income Statement Captions Comprising Revenue and
Expense Balances]

L2P5-C5-TO1

Read first drdl — ICAI Study Material, Chapter 5, Audit of Iltems of Financial Statements — revenue
30T expense balances 3T income statement captions TSI assertions.

NOTES
W gaRT Sffedia: revenue fhaT expense caption 918 auditor transactions and events dU=Id
31, ATfOT IR TGS five assertions iTdTd — (a) Occurrence — caption &ft Jefdg
transactions and events Tigaelt 31Tgd, ol TS! 3Tad 3fOT entity ff afdd 3mad; (b)
Completeness — St transactions and events Tiearaer E?ﬁ @?ﬁ & g Aieaett Gﬂ%ﬁ (c) Accuracy —
dieaeiedr transactions and events ff GEfera IepAT NTfOT 3R AIfgdt TvT TR Aieas! 31mg; (d) Cut-
off — transactions and events T AT accounting period A& digde! 3ad; (e) Classification —
transactions and events I T accounts A igacit 3Tad. § T *T6& ATT0T UhTe Tehl NS
TOSIhUT AT &dT; TehT mark =T U1 TETE procedure 3 JTET *Ts& URd HTRITAT STl

Tiefeh aRaR araRdl ot eoft. g srdiar I siafter asft smed: 'Employee benefit expense in

respect of all personnel have been fully accounted for' = Completeness; 'Discounts on sales has
been properly adjusted/accounted for' = Accuracy or Measurement; 'Employee benefit expense
recorded during the period relates to the current accounting period only' = Cut Off; 'Recorded
sales represent goods which were ordered by valid customers and were despatched and invoiced
in the period' = Occurrence; 'Depreciation has been properly charged on all assets' = Valuation
and allocation. fged A&ITd &1 — procedure AMEIAMT & expense R dTed, UUT IR balance-sheet

=t assertion 3, HRUT JUTE ST d asset T carrying amount.
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T FSeAell 3T, SO 8T Ueh HIUSAT 3Tg. Scanner Udh assertion TT ITRER AT G hedl:
Study Material applicable from May 2027 examination THR balance sheet captions is termed
'Valuation and allocation' 31Tf0T statement of profit and loss captions 9T&Y 'Accuracy or
Measurement'. T Study Material #e8 IT 'Valuation' 3107 'Measurement' 31211 81T, dTe] AT
forgr; STt fergraiiar 318t aR SiaTST A@auaTdeT 'Accuracy or Measurement (earlier Measurement)'
3 forgr.

Cut-off g T assertion T 3Tg. IR HRUT & HTOT ATAT mark 3MTg: cut-off b all income and
expenses are reported in the correct accounting period I=it @B gid, 3nfoy ft @d= Saeft sra
HIRUT oY TSdTBSUIRI substantive procedures completeness T $dR Teehi-T ATdedT STTOM=]
procedures gefr HgdT TS I YdTd. T_AC completeness 1%01@ Sft @d transactions Fiearaer Eiﬁ
gldl Y financial statements Aed 3Ntes@elt il 3Tgd — ehiUIdIa! transaction GiTetett AATaL.

A= iﬁﬁﬁ IR BUTST procedure shrardefiaget IdMT 'Accuracy' [ifgol. procedure @ 2Tse amm:
Td 'relates to the current accounting period only' fohat 'in the period' 318 R ot Cut-off fohar
Occurrence 31Tg; 'all' or 'fully accounted for' 318 d% Completeness; 'properly adjusted’,

www.scanneradda.com

www.scanneradda.com

'measured' fohaT 'calculated' 3 &d aR Accuracy or Measurement; arrfoy 'proper accounts' or
'correct expense head' 318 aR Classification.

www.scanneradda.com

Remembering S fRradd &= a@ aigol - 2 o

= HIUTdIE! assertion TIE UM} transactions and events ITSI=AT UTAE! assertions =Y A1d forgT. fahcht
assertions A Tiffidel! AR marks 3dTd.

TQ1.1-PYQ 2018-May [2] (a) (ii) - 1M - Pg 288 LEVEL | Easy

Remembering
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TQ 1.2 - MTP 2023-Mar [6] (e) - 3M - Pg 288 LEVEL | Easy
Remembering

fawa 2: Assets, Liabilities 31TfOY Equity balances 3T8etedT Balance Sheet Captions &

Assertions [Assertions Balance Sheet Captions Comprising Assets, Liabilities and
Equity Balances]

L2P5-C5-T02

www.scanneradda.com

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — assets,
liabilities 31TfOY equity balances 3TIAT balance sheet captions TSR assertions.

NOTES

AW gepT 3ffedd: balance sheet caption I8! auditor aTeTaefi3Ra= account balances duTH,

www.scanneradda.com

— 115 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

3Tfor BrdteT S[BUfl FUTS Existence, Rights and Obligations, Completeness, Valuation and

allocation, 31107 Presentation and Disclosure. TR&Teh TETE procedure 3+ T *TG foaRe gda
Jgrar.

Sgeuft, BTdiet ITRIG: 'Year end inventory verification' — Existence Assertion; 'The title deeds
of the lands disclosed in the Balance Sheet are held in the name of the company' = Rights and
Obligations Assertion; 'All liabilities are properly recorded in the financial statements' =
Completeness Assertion; 'Related party transactions are shown properly' = Presentation and
Disclosure Assertion; 'Depreciation has been properly charged on all assets' = Valuation and
allocation Assertion. G=gT Scanner =t 71g: 'Valuation and allocation' & May 2027 UG @R gUm=aT
Study Material Hereft T 3Mg; 3mefi=ht TFT 'Valuation' gl

Valuation @iTaetet — loans and advances 31TfOY other current assets. &gT marks I 3R a1 ™
TGT steps AL ATAd: (1) assess the allowance for doubtful accounts — ff HTEUITETS U=
IR Tfehar qurdr, fiear auff araRetedr ugdieft foreht gemdt usdiat snfor ff ugd Ho aaeaiia
TATEROTIETS! TRY 31T ahl o &<dT; (2) obtain the ageing report — not currently due, 30 days old,
30-60, 60-180, 180-365 30T more than 365 days 31T fAFTetaT, SMfOT litigation AL S TeiedT
loans and advances =t A&} 93 oft AT auizft arg uTer; (3) scrutinise the analysis — HRITRUE
STs} 37fesdT, hIBITTST provision ahT chell ATl ATAR management fY 7=l &1, aTe sradier fad smordt
testing =T SATFOT reach a final conclusion on the adequacy of the bad and doubtful provision; (4)
assess bad loans/advances write-offs — provision accounts AefieT grerarett 3mfor fAeifad e o=t
schedule R &&; (5) check that write-offs or other reductions AT appropriate and authorised
member of senior management = HS[¥I f&eft 3118, IaT. financial controller féaT finance director;

(6) check the restatement of foreign currency loans and advances 3MTfOT other current assets.

Valuation dTgdet — finished goods and goods for resale. ThHTH 31TS steps: (1) enquire what costs
are included — d & 3T 2t AT, 3nfor overheads included have been determined on
normal costs ITE! @Mt &1 J d draft financial statements =T Jei=id dTsTdt 3TTad <l UTET; (2) value
at net realisable value where lower than cost, 310 U<} aT& write down cheft d% G&fd work in
progress and raw materials have also been written down <hl a qurET; (3) follow up obsolete,
damaged or slow-moving items 3701 i GHTA realisable value 3T, AATSY inventory ageing a1
AT AR — less than 30 days, 30-60, 60-90, 90-180, 180-365 3TfOI more than 365 days; (4)
physical counting =0T de8t damaged fohaT obsolete B dicaetedT inventories T UTSYRTET &heT; (5)
compare recorded costs with replacement costs; (6) examine vendor price lists — Tieaeiell cost
W%ﬂ?—ﬁﬁ?ﬂ St 31T hT O UTEUITHTSY; (7) calculate the inventory turnover ratio — de&Tofdiam
MY ratio obsolete inventory IS & Tehdl; (8) in manufacturing environments test overhead
allocation rates 3701 %ad direct labour, direct material and overhead T QT 3Tgd AT @AY &<,
J9 lower of cost or net realisable value TT T ATUR TSI

A R IR BUIS asset 2ff Heifdd ShaATTe! 'Existence’ OO, Existence FgUTSt df arer fereh
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3UY; Rights and Obligations TBUTS! entity =1 fa=amear HTeThY 3180 — title deeds, entity =T
qrart invoices, deeds 3TUITeRS SUTAT lenders g confirmations. ATAhIgdRRIEEa<T UHT
3<X 'Existence’ % el 994,

IIRTAT shHTATE! marks 31Tgd. U 'for valuation (assertion)' ITS procedures ARTA 38« fad
existence fehaT completeness =T procedures e aTgdd ST Hehl. Udeh caption It Wd:= STdied

valuation = TTEY 31Tg; e ATE ehHieh 33 fergT STy e,

www.scanneradda.com

Understanding d 9uogy 9ol snfor ewia 397 araan - 5 U
= Uddh assertion hRITdg 31T d TET Us&id il — existence FgUTSt 'df fad amg’, rights TEUNS 'Y ST
HTAhI=T 3Tg, completeness TEUTS! 'hTgigl aiTedaidl ATl valuation FEURS OV IehiclT gIadet] 31Tg,
31O presentation TgUIS 'Hie aRaaett g disclosed helt 318"

www.scanneradda.com

TQ2.1-PYQ 2018-May [2] (a) (i) - 1M - Pg 289 LEVEL | Easy
Understanding

TQ2.2 - PYQ 2018-May [2] (a) (iii) - 1M - Pg 289 LEVEL | Easy
Understanding

TQ 2.3 - PYQ 2018-May [2] (a) (iv) - 1M - Pg 289 LEVEL | Easy
Understanding

www.scanneradda.com

TQ 2.4 - PYQ 2018-May [2] (a) (v) - 1M - Pg 290 LEVEL | Easy
Understanding

TQ 2.5 - PYQ 2018-Nov [3] (c) - 10M - Pg 290 LEVEL | Hard
Understanding

fawa 3.1: Balance Sheet Captions: Share Capital

L2P5-C5-T3.1

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Share Capital, &Td securities premium, discount & f&atelt shares 31TfOT sweat equity
shares.

NOTES
Securities premium — TTE HI= ATOR, SAT0T U AgH! &1 ATt YehTd SRt Aiied 31Tg i g1
3. securities premium account ehu=t 31T aTUE {Thd: (1) members AT fully paid bonus shares
Ul Ul 7 fedett shares S0aTETSY; (2) in writing off the preliminary expenses of the
company; (3) SUAI=AT shares fchaT debentures =T ShITTATET issue 3T &, fetet commission fehar
fedeT discount Rciad SruTaTaTdY; (4) RUTATE! redeemable preference shares fohar debentures
=T redemption aR ETGATAT premium o dXda HRUTTTST; (5) for the purchase of its own shares
or other securities under Section 68. T a only bonus shares AT ATORAT At g A4 wrong

www.scanneradda.com

www.scanneradda.com

— 117 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

3(Tg — 8 T TE Aaid fIgl, hRUT U 'Comment’ U faReT Siral.

Section 53 — discount &T shares. (1) A company shall not issue shares at a discount, except in the

case of an issue of sweat equity shares under Section 54. (2) Any share issued by a company at a

discounted price shall be void. (2A) sub-sections (1) 31TfOT (2) 3/ 3/ et <Y, U= ol statutory
resolution plan or debt restructuring scheme THR shares A& TUIARA gld 314 degl, Reserve
Bank of India Act, 1934 fehar Banking (Regulation) Act, 1949 3fd?id Reserve Bank of India = T
theledT guidelines, directions fehar regulations J9R U= 39T creditors AT discount @T shares

S Uha.

Section 53(3) — TfRUTH, 3MTfOY ITeh=TTHATT marks 3ITad. U UTeTd heudTd chH! USett, av 3ieft
U SO default A& T¥eiel Tdeh STfUBRRT CST U 3Xdt — af &8 discount T shares &3
IHRAT IhAZdh fohdT five lakh rupees, ATt Sit hHT 8T foideht Hﬁ?ﬁh‘cﬁ; 3Tfor 31sft shares
i f&eft i, shares feeamean IREURGH twelve per cent per annum &34 TSI 4 IhAT TR
RO STETEERIg! chudter dd. g Section 53(3) 318, ST Companies (Amendment) Act, 2019 3 02-
11-2018 UH Saeld Hidel 3Ta.

Sweat equity shares — et sieft=ar a2ft. Section 54 3idfd, sweat equity shares TgUTST know-
how QRacATeg el fohat intellectual property rights =1 TR §aeh 31YaT value additions IUTseS
Theed feearagd, husi= 3MuedT employees fehar directors AT discount AT fehar 3@ IspdeafaiRed
Aeeeard et equity shares — HIT T HIuTde! T1a Retet 31, qufreria wg<ar=an employees
fehar directors =T technical know-how fehaT process improvements §gcT Fefig et oa srda fad
name the instrument as sweat equity shares first 3oT 77T 31t e

Section 54 3idfd auditor SAT AR 31} USATS4N: (1) special resolution — shareholders =t special
resolution = H\_g”\’)r (2) details in the resolution — resolution 7&& number of sweat equity shares,
current market price, consideration, if any, 30T dt STi=T @ma=ht T class of directors or
employees -THE 3 Ifgsid; (3) shares ATRIATHTG stock exchange aR listed 37¥ctel aX SEBI
regulations @ UTe, 3107 ShU=T unlisted 378« dR Companies Act, 2013 3idifd fafgd Rules T gret;
(4) existing class of shares — sweat equity e -+ 3mefiar feteaT class of equity shares
already issued YT T Ad; ATATS! A class TAR T A Tal.

auditor =T TG :=T IUTHUAL. discount T issue 318 dR, share capital T issue dT 37fOY issue
price AT HSIXI SUTAT directors 10T shareholders =T T minutes AT hIUTdTG! shares
discount & fet<tt ATetd =it auditor W &dl. creditors AT discount &T issue 39 aR, ot IIGB'
resolution f&hdT restructuring scheme JHR SHIRRUTT T8 HTFOT AT AT RBI guidelines &
regulations @ UTe &hed AT auditor WTAT S,

Promoter shareholding — TR disclosures: (1) name of the promoters; (2) promoters he Tl
shares =} T&T; (3) promoters &8 HeiedT shares I TRUT shares ft TahaRy; (4) TEwRT

promoters & shareholding T8 STelell CachaRIdId dae.
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Understanding d 99sIgd 970y, Snfo Sewia g7 graat - 1 0%

= Section 53 JATAT sub-sections 98 3Gd hd — (1), (2), (2A), (3). sub-section T shHich U &7 UI&ThTeT
Trgad <l eS0T T STUaTE Glvg! gReTel ATgld STad.

www.scanneradda.com

CSQ 3.1.2 - PYQ 2023-May [3] (b) - 4M - Pg 294 LEVEL I Medium
Understanding

Application Standard aToRol - TI&T JIT A1} - 4 U

£
2 = fact pattern A& STgeseides AgHIA discount AT issue fehaT know-how TTéT issue 31T, 3meft section & A1@
5 w1, fAgw Ifor T S1ueTe i, W7 Jt JufRAAHT ATdT, SO 597 9RO i (void, &8, twelve per cent
TSITHE URdths). Terd 'not allowed' FEUTUMR TR URUITHTE marks THTE.
:
3
H

CSQ 3.1.1 - PYQ 2022-Nov [2] (a) - 4M - Pg 293 LEVEL Il Medium

Application

s €SQ 3.1.3 - PYQ 2024-May [5] (a) - 4M - Pg 295 LEVEL 11 Medium
© Application
g TQ 3.1.1- PYQ 2019-May [4] (d) - 3M - Pg 292 LEVEL Il Hard
E Application
z TQ 3.1.2 - PYQ 2019-Nov [3] (b) - 4M - Pg 293 LEVEL Il Hard
§ Application

Analysis Qg OIgol S0 U WRT HT3T 9Ot - 1 0%

s » JUfAATT creditors STfOY restructuring 319 Y TATTEMRUT ST SMfOT 2A T TUATE Tcheh heed €T STTOT
s Jusfter SIUTT HRTIA SHdATd d FITL debt-to-equity TUTARTAT AT discount issue HT+], TehT.

: €SQ 3.1.4 - PYQ 2026-May [5] (a) - 5M - Pg 296 LEVEL 11 Medium
§ Analysis

fao 3.2: Balance Sheet Captions: Reserves And Surplus

L2P5-C5-T3.2

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Reserves and Surplus, 31TfOY Other Equity & Schedule 11l disclosure.

www.scanneradda.com

NOTES

areeT, sfor <t gof ffgar ade sadhl s1é and: reserves WU THRITGH TSI HTGeted ST
TSHHT ST Balance Sheet T dREAT ATaId 3TTclet! hlvTdta! liability, contingency, commitment fehar
assets T JATd e I HNTGUITHTS] AHdTd. IR TR — liability, contingency, commitment,
diminution in value of assets — 8/ marks @ SUTRT T 3MT8; Teh ST IITST at ATEAT YU

www.scanneradda.com
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e

Reserves kT Hg<dTHI: o a vital source of financing by internal means 31Tgd, 3TfoT dividend
STTATd. ShUt TS reserve according to the nature and type of such reserve aTu=d.

www.scanneradda.com

Revenue reserve ﬁR@" capital reserve. Revenue reserves TgUTST shareholders AT @TedT JUTR T,
fehar widyear aufa arcofiata TwRITeT URer )01, eaamraTAT fakdRTe fayRasT o, working capital
grequt, fohaT YU Uit Siifefen fedt Taens heuT ST IeRATHTST IUTTsY SH¥etel th. Capital
reservel%'mﬁsiﬁ reservemmmmmmwﬁﬂwaﬁ@fcan
be utilised only for certain limited purposes — ST IETEIVT FEUIST securities premium and
capital redemption reserve.

www.scanneradda.com

U &TehTeT STISUTY gzavh 31 thU-H revenue profit 8T asset replacement reserve Ted SHT
HRUITHTS! FTSIAT TGl HATTOT af capital SHRUTATST ATURIIET 3T 5, 314, dR 319 reserve gl
capital reserve =T WU 3Xd. FgUNSt ShdICT 31T the purpose the reserve is earmarked for, o
reservewwwmmwmﬁﬁ.

Ind AS compliant Schedule Ill — Other Equity o Iu-aiffepzuor. Shuie other equity I 31 3U-
TR chel 3118 T: (1) Share application money pending allotment; (2) Equity component of

compound financial instruments; (3) Capital Reserve; (4) Securities premium reserve; (5) Other

www.scanneradda.com

reserves (specify nature); (6) Retained earnings; (7) Debt instruments through other
comprehensive income; (8) Equity instruments through other comprehensive income; (9) Effective
portion of cash flow hedges; (10) Revaluation surplus; (11) Exchange difference on translation of
financial statements of a foreign operation; (12) Other items of other comprehensive income
(specify nature), 3TfOT money received against share warrants.

Other Equity =T Ucch HEhTHTSY 3118 movement disclosures: (1) reporting period =T gadTdtaT
balance; (2) accounting policy B sI&a fhdT prior period error; (3) reporting period =T {Rﬂ'l‘cﬁ?—ﬂ
restated balance; (4) @ufd total comprehensive income; (5) dividends; (6) retained earnings s
Shete! S&ITARUT; (7) SR hIvTdTe! Sea (5 oh31d); (8) reporting period =T 3T balance — SIE
3T dgeaT Hafed. IR AT TI&TTd &aT: first the sub-classification list, then the movement list;
SIFTOhT Ueh 31elT 9T QUTR 3<R fAH marks THTeE.
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Understanding d 99Igd 970y, Snfo Sewid g0 graat - 2 g
= Schedule |1l =T IR Sl=a! 31¢ 9T &T: TR Geh SMOT T 3MTS movement 3T, T AT headings

: T TBUTST USI&TehTelT atval aTe feadiat.

TQ3.2.1- PYQ2019-Nov [3] (c) - 3M - Pg 297 LEVEL | Easy
© Understanding

K

: TQ 3.2.2 - MTP 2022-Sep [6] (d) - 3M - Pg 298 LEVEL I Easy
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| Understanding

fawa 3.3: Balance Sheet Captions: Borrowings

L2P5-C5-T3.3

www.scanneradda.com

Read first drdl — ICAIl Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Borrowings, dTd short term borrowings @ Schedule 11l disclosure 31101 bank borrowings
T audit.

NOTES
Schedule 111 (Part 1) — short term borrowings, disclosure =ft 9= limbs. (1) Short term borrowings
T qiffep)uT 318 aRTa: (a) loans repayable on demand — (i) from banks (i) from other parties; (b)

loans and advances from related parties; (c) deposits; (d) other loans and advances (specify

nature). (2) Borrowings @ J¢ secured HTfOT unsecured 318 IU-gifieniur &e1d, HTOT Udeh ATerdiid
security I WY WAy L @14, (3) Loans T directors fehar ga<i=t guarantee feett erdet, R
Uk head @leilel LT loans =t YT IeRA disclose STl (4) Loans 0T TSIT=AT WRAthsid
balance sheet TAT IRWT 3Tt default T STeaell T IFRA TAh FTedId WdAU0T THE hrdl. (5)

Current maturities of long term borrowings shall be disclosed separately.

Cash credit feRaT overdraft & afferzur. working capital requirements YTEUITATSY bank = fetett
3107 repayable on demand 312ft credit gfaem FgUTSt cash credit facility / overdraft facility. fa=ft
b Iah reflects a borrowing 3TTOT fa a7ffeRRur current liabilities @WTel short-term borrowing
— loans repayable on demand from banks — 31& g, 31f0Y security 3r/€< a2 further sub-
classified as secured 31 gld. security TEUIA current assets dX primary charge 37fOr UenT director
=7 fAareY BRI collateral 3/8< fa2 the nature of security must be specified, 31TfOT loans =T
directors T guarantee 3TEAT 2T loans = YeRUT IFhRH disclose et ANTG.

www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Borrowings AT current assets d¥ security 38 fauett Additional Regulatory Information. o
318 disclose TR (a) U= banks fahaT financial institutions he GRA chetet! current assets T
3T returns fhaT statements books of accounts &ft Sle5dTd <hl; 3rfor (b) if not, a summary of
reconciliation and reasons for material discrepancies. & 91t IR marks 3 limb 3@ 3mfor faemeff @
At foerama.

Bank &g "Bdeedr borrowings & vouching — 31T steps, a1 shATA. auditor rolls out and
obtains independent balance confirmations from all lenders 310 JT: (1) debt 3mfoy Heifda
STSITAT balances AT tests =T IUYeR] SUMRT T HIfgdl — SN ATSIeR, 34 dRET, collateral HATOY
security interests — confirmation A&d AT 38 =it @I &al; (2) sends reminders for non-
replies; (3) confirmations THTUI 3fTelet balances books of account ft ATg UTEal, theeh 31¥cter fad
reconciliations ARTAT IO reconciling items Tt T¥eh ShTTEU test-check SMYURTER JURIT; (4)
overdraft fehdT loan accounts At balances pass book ft Seserdt 3MTfoT geeRaIET dt balance bank

www.scanneradda.com
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=7 certificate 7 AfYd &=al; (5) balances, daaiedT securities & queftet feher fRHfor Shetet charge
ZRIIUTR independent balance confirmation feaar 31for d=r v UehRR disclose STTet 31Tg,
Registrar of Companies &g S8R digdet 3Tg 31fOY Register of charges Ted dicet 38 IT=i @it
edl; (6) loan fohaT draft ST fARRIETAT IURAT & USdTesd! — hu-<aT STadid loan
IYRTGTE fohar bank g hot HugTET 37T therd Board of Directors &1 31Tg; (7) =T fahet
ST ST loan 3RS Tehd ATTEd Companies Act, 2013 =T Section 180 AEdT AU Iewig=
STeie) ATa! AT @I ahedt; (8) loan hITTT IR IURAT SMTOT d haT aTu=aT Tt & *Merar, sfor
TS entity I JhT STeiet AATal go! UTadl.

Borrowings & d¢ &1 3fTad ATl Turduft — rights and obligations =t T}, (1) Review the board
minutes for approval of new lending agreements 3107 T loan agreements fhaT bond
issuances AT 31f¥ehd HS[I gidll T HI&T debt commitments AT board 3 He[ feett gidt ar<h @it
&eT; (2) AigaetedT loans T dqUsftel — aTSIeR, WEY 3107 TRathereaT 37¢Y — loan agreement &ff
drg- urel, arrfor agreements ERIGE I borrowing limits INigdr ATeld g uSdresT; (3) lenders g
BdaiedT 9d borrowings T8 SA 505 3diid independent balance confirmations ffear; (4)
Aleaciear leases oY hire purchase creditors T qusfier HaS contracts fhar agreements Mt ggareT:
(5) debentures =T dTadId, redemption =T 3¢} & dRAT, borrowing a<iet fAsfer 31foT covenants @
YTl ITETST trust deed IUTET; (6) debt theedTaR, t debt ST assets IR YR Bldt AT
discharge fResTerr 31T aT=i WM &hxT; (7) Aigdetett I liabilities lenders =T d¢ gTaT g=fadrd &
written representation fiiear. TUfAeTia pari passu charge 38 fd2 (8) ensure a valid pari passu
charge has been created on the company's assets & ST, 30T qufetid movement @ 3 et
Tdi fag (9) = gremma RfYa s=zoaard ad= borrowings 30T URAthe bank statements &
books of account Td trace T, g SIS,

g7 fawaTd Tehd Standard ATE™ Ad 3for @ 3OSt SA 505 — lenders AT independent balance
confirmations UTSUATET 3MYR a4 31T, confirmation & procedure gHT hIvTATE! Standard T
SIIg AhT; IR Therd SA 505 o A9 gdTd.

www.scanneradda.com
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Understanding o 99igd 9oy, onfo Gewia g7 graaot - 1 0%
= U 'how is short term borrowing disclosed' 31@ faaRd 31 fad schedule 111 =t arag limbs shAT &I
31T audit procedures @e aeg wTehl.

www.scanneradda.com

TQ 3.3.1 - PYQ 2023-Nov [4] (b) - 4M - Pg 300 LEVEL | Medium
Understanding

Application Standard aToRul - UU&T JIIT AT - 3 TS
= bank =T certificate 31Tf0Y ledger AT STehsTiaT Hhieh 3T fact pattern 3Mef confirmation 31foy

reconciliation I steps ANTAY. independent confirmation = 4T h, HIT Jel-T 3oy reconciliation, AT
JTfAHR IATFOT Section 180 =T JUTHUAT.

www.scanneradda.com
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£

s C€SQ 3.3.1 - PYQ 2024-Sep [2] (b) - 4M - Pg 300 LEVEL II Medium

E Application

H CSQ 3.3.3 - RTP 2024-Sep [13] - Pg 303 LEVEL II Medium

a Application

:

S CSQ 3.3.4 - PYQ 2025-Sep [5] (b) - 5M - Pg 304 LEVEL Il Medium
Application

£ Analysis digT urgor Snfor Udeh HNT d77al €T - 1 0%

3 » IR T borrowings 30T WRaths TeuT™ dufetia feet 318, degT T gTeraTet! bank statements

TRfd trace heed IR JUQT. A e step IATYRUT procedures T A TT JUAATaRT IR F-ad.

2 CSQ 3.3.2 - RTP 2024-May [12] - Pg 302 LEVEL Il Medium
Analysis

fawa 3.4: Balance Sheet Captions: Trade Receivables

L2P5-C5-T3.4

Read first drdl — ICAIl Study Material, Chapter 5, Audit of Items of Financial Statements — balance

sheet caption Trade Receivables, &Td cut-off procedures, external confirmations 3MTfOT Schedule 111

www.scanneradda.com

ageing schedule.

NOTES
debtors =T audit TT WRT FFULA sales a¥T tests of controls. fATRId &< H&, 313 only

legitimate sales lead to trade receivables; all sales are made to approved customers; all sales are
properly recorded in the books of accounts; TeheT Aig STTedTaR debtors Thad IR STAT ST
fohar STemaeR stfererr=umean sifdR kel fAg rehdTd; there is segregation of duties at every
stage of the sales transaction — debtors dT 2w daut, 4 g 0T, TRUTUS UTSaul; debtors are
collected in a timely manner; debtors 3&aR Il gid Adctel fd TRUTGS UTaded! SITdTd 30T TR
TSI thaesiR hRaTs gid; balances are reviewed regularly; 3TfOT debtors @ GfaaR ageing
schedule TR & bad debts AT GReft dRE hUMRY URUTHRReh UTSYRTET J0T Sfedard 3.
THTd "any four points' faeRet sr&eier fde TR FarsT snfor i=m shdier & — =19 forg Afte siretATg
“chl.

Management confirmation request T URET ATeRR degl. auditor 7 3 a1 Teifdd @
ﬁ["d’lﬂﬁf audit evidence Aauam TS 3TRaelt TR audit procedures RTET; SRR management
=} o} fo=aRTet enfor &Y der g areTdt 3™ audit evidence AT risks of material misstatement
ITEaAT auditor T HeAHTUATER, Td fraud AT risk g, T R i URUIH gidTd I JedHo=
ThTd; 3MTOT management's refusal is unreasonable 31T sy auditor 7 shreaT, fehar Tafdt
procedures HYA Tafdd g fIYramg audit evidence T ATt ATET, dR communicate with those

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

— 123 —




CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

charged with governance 30T SA 705 IR audit @R g auditor =T opinion % &I GRUMH gidt d
3T, Thi A& &I — TARIt procedures 31101 Ttehsft ShlvTaTs! escalation =T Sireft dara, smfor
ITRId Uehd Standard AT I d TgUTST SA 705.

Trade receivables =t completeness &T cut-off =T W21 3. STUIA dech 31T <hl without a cut-off,
sales could be understated or overstated, %0 auditor cut-off procedures &<d: reporting aufedT
AT Sl feadid, TSt cut-off A=A MUY feater 311foY debtors Y eRAT invoices
18}, ATl WRIRER G SATAT 31T AT Shusiichad UgH AATel g JUTHT; gl dovargdt a1
TetedT 4 HTAT invoice STt 31T 10T dY debtors Hed €RT T8 IR test check STERTER @I
T JMOT TN AR T ST hIvTATe! I invoice theee dt audit WTeTAT hTeTai=an
debtors A& eRAAT ATe! AT @M .

Export receivables — T completeness =T ST shipping documents =t SiYe. (1) cut-off
dRE=AT Sdes<AT AdeT Shlg! feadid fEaiedT invoices STed ATeT WRIGR IGTHT ST 3T S1TfoT
hUIched UZH ATel g dUTHT; (2) AT UieT gTeidTel STeil ol ATATS! stock records, e-way bill STfoT
transporter receipt TUTHT — T revenue FgUA AlGeiedT export invoices T AT ERIER SHTARTIA
e Tt I @i fAesd; (3) cut-off FFR@Q?‘T invoice ST Td AT export receivables A €=l
31Tg Tt test check YRR @M &T; (4) THIRERIHAR I SHTetell IUTdTe! HIeT ATd GRetell ATat
=it @it g?ﬂﬂ auf=r export sales 3MfOT stock records Aeftet G trace e &vT, 8 e-way bills
&gl UgdlesdT ad; (5) invoices Tt despatch/shipping aufrerieht G\I,B'Uﬁ T, AT sales T T
accounting period e Fied! GTI%H hl % qwreﬁr invoice =T dRYT despatch =T GIECCIE] Sle5dT;
(6) receivable report AeI invoices JTUTET — ageing report HY invoices Rrerer snfor <1 avv A1e,
dJRET g ThHATE bill ST 3Tgd AT @ hUITETST UReh hRTGUHAIRN AT JeiT el

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

Schedule 11l (Part I) — trade receivables = ageing schedule. TR 37T 312T: (i) Undisputed Trade

Receivables - considered good; (ii) Undisputed Trade Receivables - considered doubtful; (iii)
Disputed Trade Receivables - considered good; (iv) Disputed Trade Receivables - considered
doubtful. Columns U 3T dl(@ulijﬁ UhId Afgadat srremasft — less than 6 months, 6 months to

1vyear, 1-2 years, 2-3 years, more than 3 years — 3MfOY Total. 9 T3feUiET marks 3Mad: 3T dRRg
T 79 fad e Arfad amdt snfoy s1am dedt disclosure EERIAT AREUTYH 1, 1O unbilled

dues shall be disclosed separately.
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TRAR goTRT Meres: faemeft completeness =T U= IR existence =T procedures 3 SdTd.
Receivables dt completeness &1 missing 31Tg o MY TUTHeAT STTd — THIHERAYHT T SHTetedn
A1 7 f&etett invoices — FUA testing =t f&21T from the despatch and stock records into the
receivables ledger 312ft 319d, ledger g aTeR 2t ATEL.

www.scanneradda.com

Remembering S fRpadd o= ad qigot - 19

= gl disclosure fchaT ShTTeU=T U 31Tg. ShIA ATAYh 3Tg a IR ST shHTH d AT shATH forgr, snfor
schedule &1 Tg ST STelt STATd 3T¥cilel TR AR Uig Tehl.

www.scanneradda.com
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» JUfRAeTid export receivables 3r&dtet fe ATHeS ShivTd STaT disclosure ST o HiL

CSQ 3.4.3 - RTP 2022-Nov [20] - Pg 307 LEVEL I Medium
Remembering

Understanding  99igd 9oy, anfoy Gewia g7 graaot - 2 U
» T ITRIER FATET GTdelt 318 (‘any four points'), degT df FAfeT UTesT. SRe=aT Jed T SIRd marks fAad
Tretd 30T Ye=aT U des STl

TQ 3.4.1 - PYQ 2025-May [4] (c) - 4M - Pg 305 LEVEL | Medium
Understanding

CSQ 3.4.1 - PYQ 2020-Nov [4] (b) - 4M - Pg 306 LEVEL | Medium
Understanding

Application Standard aToRul - U&T G AT - 2 T8T

= 31 March 3} invoice diceielt ATat 31T fact pattern 8T cut-off =T U 31T, U 3Nd 'completeness is
achieved through cut-off' 318 feIgT, T cut-off =T = TuTUT .

CSQ 3.4.2 - PYQ 2022-Nov [3] (c) - 3M - Pg 307 LEVEL 11 Easy
Application

CSQ 3.4.4 - MTP 2023-Mar [4] (c) - 6M - Pg 308 LEVEL 1l Hard
Application

fawa 3.5: Balance Sheet Captions: Cash and Cash Equivalents

L2P5-C5-T3.5

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Cash and Cash Equivalents, &Td Schedule 11l T disclosures 31O bank reconciliation
statements =} Ugdresuft,

NOTES
Schedule 11l (Part 1) — cash and cash equivalents ITéY disclosure = U= limbs. (1) Cash and cash
equivalents T @iffehuT 31T &1d: (a) balances with banks; (b) cheques, drafts on hand; (c) cash on
hand; (d) others (specify nature). (2) banks @ald earmarked balances (3gT. unpaid dividend 1Y)
AT gREETad. (3) borrowings, guarantees fohaT 3R commitments ﬁ?@ margin money fohar
security T8U ddatet banks hslel balances STa&T UHTUME Il dae¢ d=qut disclose ShRTdd. (4)
cash 30T bank balances STed repatriation a=d e 3™ o TWd=Yul grREaTdd. (5) 12 months
U&IT ST Hed a1 bank deposits =4l disclose ShRredTd.

Bank reconciliation statement — ufgeft aareoft rgourst T . T S Seareert Rfga sear
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gt ATETST BRS &R 3ifAiehd el €&l 31mg arht auditor = @i &rell. 77T bank book THTUT
balance &T bank confirmation fhar statement ff SleadTdT.

™ reconciling item & 9 WehR, U™l Td:© procedure. (a) Cheques issued but not
presented for payment — Td Hg<ardT dTelt books of account IT WRT rT<T Hes bank book <ft
GLIEIN g@a reraef=il bank statements AT 30T fdetet cheques FaR et & & USATRT; cheques
HIAATE] STt I, FgUIST issue T IRQUTYA 3 months fohar 31fdeh sh1es et 318, a= & BRS AL
fegar T R S1for A TR liabilities s =TI gdd. (b) Cheques deposited but not credited by
the bank — bank deposit slips duly acknowledged by the bank AT 3TfO qéieT hremaeii=a
statement 2ff g A% credit TSATAT; cheques not cleared beyond a reasonable time 3T&diet
% management SgA AteerITd TAETAOT AT, 10T TETRRUT THTYTHRRSE T = AT gerisht
Tefdd revenue recognition e giret 3mg 3nfor Shusi=ar revenue recognition policy TR BRI
=it @t &, (c) Amounts or charges debited or credited by the bank but not accounted for —
T ehrerraefi=lt bank statements ARLA <t S[eda, SO IRAT material 3T 9 management =
3TUT books HEH adjustments Tigacdr 3ad AT WA .

Cash balances ft existence 3for completeness — physical verification g <hUTT Cﬂ'l% (1)
pTAaefierRar 9 fdaoft — head office, branch 3o petty cash — cash on hand T, emfor
UohTd I8! ATl 1Ry A8 fad 7 AisTetelt foanmot e ehruam=ht saae e, fdhar Terean
transactions AT deqd oot eprerraefierd<=ar balance 2ft SjeadT. (2) HIsTetelT balance cash book
3oy general ledger f Slead, 3TOY RIS TEThuT fiiezar. (3) Deal with imprest advances to
employees separately — RTeTehs T HTed ATThgA confirmations fohar Tigha fAesar smfor
FaaT fUeRT U, because these are amounts recoverable rather than cash in hand. (4)
TTaH3RAI=AT TAUTT= cut-off TUTHT FEUTS! receipts S1TOT payments T1 aufd Adfie, S1for
RIVTATE! cash AT 31mg o1 fohaT Hauot Iueteds AT6! T o UTET. (5) AT 3i¥eied financial
reporting framework J8R cash and cash equivalents I presentation 3MfOY disclosure USdTeaI.

Scanner cash T fact pattern #ed STt GTUST URE! dY: A TdvTeoaT f&ehroft dreTedt cash books
3G T cash giFeT AiSTelt STToaTT fehaT aréd SIS transfers 3T risk fAHT0T giat; 3nfor ehean
cash il 8t books of account Fegd, T AT E!T{U?JTQEITrﬁ cash book AR trace shedT UTfgSid. glwat
TR forgl — HTYRUT HioTufi<am ITRTd 0T AT JufAAieR=aT IR drd theh 31!,

ahTeraTg] cheque gl liability 3118, reconciling item SIT@Y. 819 T Fad SIRA desT THIGAT ST, issue
T IRYURA <1 A, 3170 dt BRS AYH ATaR Ug U creditors s STl

www.scanneradda.com
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Remembering I fRIcad d ST a& Aol - 2 Uy

= U Schedule Il disclosure faaRdT, FUH IR audit procedures = eg @R schedule =T Ta: =T heads
3TOY sub-heads = &.

= cash and cash equivalents @ g¢eh Td=qut A1aT felgT — balances with banks, cheques on hand, cash on

hand — &RUT fohdt aTelt A1a feifgeaT @meR marks a2ara.

www.scanneradda.com
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TQ 3.5.1 - RTP 2023-May [20] (a) - Pg 310 LEVEL | Medium

Remembering

CSQ 3.5.2 - PYQ 2026-Sep [4] (b) - 5M - Pg 312 LEVEL | Medium

Remembering

www.scanneradda.com

Application Standard aroRul - Ul JIT TG0 - 1 9

= BRS T YHTATS! IR T=HAT reconciling item =T UhRIJHR T — cheques issued not presented,

§ cheques deposited not credited, bank debits and credits not accounted — 31Tf0T UdehRaTed! procedure
3 1. JUTHUGT TTe TET Ta-Ta STRTAET SHHT marks ead.

X CSQ 3.5.1 - MTP 2024-Jul [4] (c) - 4M - Pg 310 LEVEL Il Medium
§ Application

fao 3.6: Balance Sheet Captions: Inventories

L2P5-C5-T3.6

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Inventories, Gt physical inventory counting T oIk ¥ gUTTETed SA 501.

www.scanneradda.com

NOTES
Valuation, inventory =T SFTiER — fa=g! ATel ST T A&Td &dT, hRUT UHTd a9 feetet
319d. Raw materials and consumables: (1) cost T hiUTd ek AT Rl 3TTed d 3<dT, 34, carriage
inward, Td 7 fARBUIRY duties; (2) standard costs aTuRelt 3G d=R T standards 3T SMYR 1, ot
actual costs 2fY eheft areeht StTara 3nfor variances @ fascoor g f2ie svar gtat ar=h =iensft &=; (3)
Tistofi=ar smefteam afg=aia 3maedT purchase invoices &ft aTURATT cost prices Tt test check &T; (4)
physical counting =T de8! digaetedT dd damaged fahdT obsolete inventories =T valuation dT
UTSYRTET <hT, TgUTST dIddaTel net realisable value 33adT dge1. Work in progress: (1) production
fehaT value addition = TS W hd HISTer SITATA & 34T, SO 3ieToT Sieiet ST Sradil fad T
SETSTIET TR THS ©T; (2) cost T hIUTd Teeh AT 4Rl 3Tad o 3T, 30T overheads &Rl
I d= =T TR X al entity 3 SaiedT costing @ financial ATfgai=f drg- UteT; (3) ensure

that material costs exclude any abnormal wastage factors.
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Finished goods and goods for resale — 31T steps, ATfOT obsolescence T limb &9 Tt&d faaret
STd. (1) cost T hIUTd Tceh 8RS 3MTad, d hd 3dd, SMTOT eRAelt overheads normal costs @ 3Ted @
financial statements =0T JeT-id aToid! 3Tad AT dtensft & W ; (2) cost U&TT &HT &8 fae net
realisable value T Hed= &<, 10T GETET AT write down STelt R Helf&rd work in progress ATfoT
raw materials ¥GT write down STeft a1 & USdTesT; (3) obsolete, damaged fehaT slow moving STsfi=m
UTSYRTET T STT0T i HHTA realisable value 33T, IETST inventory ageing @ fasctsor | srifor

www.scanneradda.com
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physical verification =0T d&&f damaged féhaT obsolete B Tiectear arei=r UTSYRTT &h3T; (4)
compare recorded costs with replacement costs; (5) AiGactel cost dTe] fhAdTtem HHT 3118 1 8
SRAUGITST vendor price lists dUTHT; (6) inventory turnover ratio <hlel — ratio AeToftaic et
314 R obsolete inventory S98 8% {Tehd; (7) manufacturing aTdTaRuTd overhead allocation rates
JuTET 3foT e direct labour, direct material STTfOT overhead T Ta 3fed ATl @ &eT; (8) lower
of cost or net realisable value a7 d<aT=IT TRY dTUR STTAT 37T AT o USdTodT.

AS 2 TehT TOIATAT |ATaet. Inventory is recognised at the lower of cost and net realisable value.
production =T cost AT TSI U gTedT 7 YUK T (3. general and administrative costs) 31O
hIvTdgl abnormal wastage g inventory =T cost HY e STTdTd, 311for FIFO fehar weighted
average 39T AT valuation T YR ATIRA STHAT UTfgst. BIUIe TOITd a1 feete transport
cost STIST 3118, ShIRUT dt inventory fa=ar St smoToasft Tefdd amg, R abnormal wastage is
excluded; adjustment sId<aT cost 25,23,000 (325,25,000 less $2,000) gIdT 3MTfOT ATHHIR NRV
%25,24,000 gIdT, T8ULA closing stock £25,23,000 AT shHl IhAT €T STTal. et adjustment g,
HIT g1, 71 Asehy,

SA 501, Audit Evidence - Specific Considerations for Selected Items — g aRfEd, snfor IR
Standard @ gUf title & T ATd °dTd. Counting on a date other than the date of the financial
statements: 31T procedures frara auditor 7 31=fY audit procedures Tt bt SUTTA ToTofi=ht
aRE 31T financial statement = ARG FigT=a= inventory AL A Jee AIC Alget Tt 3MTad AT,
fohar perpetual inventory records 7l gy W SITeAY 318 AT gTded audit evidence e Y
procedures AT fS=IRTd &a1a=4T STl FgUTST the reliability of the entity's perpetual inventory
records 3110 FreTofi=ar 38t fAesratett A1fadt @ perpetual records Tidter TSAT hehilt SRUL. Where
attendance is impracticable: auditor & T} ARG physical counts &=Tad fhar urgrad sfor
HYAT transactions d¥ audit procedures TN, oy inventory I WEY g »H HTEL% SSE TI%’lfr
IR 318 R inventory T 31 g fRA TTamad sufficient appropriate audit evidence
Mequarard! wait audit procedures I — Iergomef physical inventory counting =1 amefY
Sdciedr fehar @ Sherear fAfAT inventory sTsii=ar Faz=ar fachieft Tefdra ereusi= qurgoft.

Physical inventory counting T g4I} ?I%'U'Cna e — 3= arEf. (1) inventory I W= (2) work
in progress 918! gufeare €w; (3) inventory it Haifd risks of material misstatement; (4) inventory
2ft €A internal controls = IRUTHRReRdT; (5) physical inventory counting TTé g%%ﬁ procedures
Gt STot SOy TRy g1 faear ot srdferd 3img ohT; (6) physical inventory counting =t da3; (7)
entity perpetual inventory system &ad @T; (8) inventory hIUTehIuTT f&enToft 31Tg, JTd Ueh fSahToft
BOR AU THY 31T <hl g SAUATITS! inventory T materiality STfOT dRTaTeAT f&eRTO risks of
material misstatement Ti9g; (9) sufficient appropriate audit evidence fAresquarardt auditor's
expert oY Aed 3k 3Tg .

Inventory a3¥ rights 31TfOY HTeTeh!, AT faT=aT ueiTersdT stock U=, AigaaiedT purchases @
vouching & et e — purchase requisition, purchase order, receiving report, vendor
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invoice 30T et cheque fehaT payment file; evaluate the consigned goods; examine client
correspondence, sales and receivables records, purchase documents; determine the existence of
collateral agreements; review consignment agreements; review material purchase commitment

agreements; HTcTch =T ETIWIGT@I invoices dUTdT, IEUI@T invoices client =0T ATAT 3 Clﬁ%?k'-r;
obtain confirmation for significant items of inventory; 30T fag=aT Ueiehs 3 etedT inventory
IS, AT UeITT ATaTI letterhead aR, 3ifApd reritear ALt 31 SSUTT J1T <ht T STelt
entity ZT ATeTch=AT 3TTad SO audit WA entity =T adie @ fam et Sadie 3ied.

www.scanneradda.com

Existence 31TfO completeness — analytical 3TTfOY reconciliation =T . analytical procedures T
— inventory turnover ratio (cost of goods sold et average inventory), vertical analysis

(inventory YIRS total assets) 31TfOY budget fa=eg actual deT-T; examine non-financial information
such as weights and other measurements; purchase 370 sales @ cut-off tests &I, TTOT shipping

www.scanneradda.com

documents — bills of lading, receiving reports, warehouse records 3ATfOT inventory records —
TSR o M=AT T AT accounting TGIUAd trace &T; tagged inventory dTed, aiTatedT
transactions TTST STfOT 371A¢T transactions TTST tests &heT; verify the clerical and arithmetical
accuracy of inventory listings; reconcile physical inventory amounts with perpetual records 31Tfor
with ledger control totals; client TIT HTeAhI= TUT transporters, warehouses 31TfOT port authorities
31201 faa=a1 ugtiehs r&elell inventories SeddT; STfUT consignment TYRTER ATl AT 3R
inventory UTgA e ATresT ST GTI% =Y @13 hel.
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E Remembering I R d SO a& Aol - 2 Uy
3 * SA 501 3fcrid AT 9% el 81 TR YTél U 3Tg. i1 shich 2 1o 31t s gof fergr —
TS fEehTOl, materiality 3T faera risk — shRoT A= Gata MY 3mg snfor di= gafa S deot sreiuct
s
2
2

TQ 3.6.1 - RTP 2022-Nov [19] - Pg 313 LEVEL | Medium

Remembering
TQ 3.6.3 - PYQ 2025-Sep [6] (a) - 5M - Pg 314 LEVEL | Medium

Remembering

Understanding & 9usgy 9ol nfor Tewia 394 araan - 5 U
= valuation = procedures fa=mReft sradier degr smeft uTd SluraT i inventory &t 38 & siiewar. Raw
materials, work in progress TfOT finished goods TT=AT BTl ATEN ATAT 3Ted; Jenrd T4l [GedTd Shlgrd

www.scanneradda.com

fAea Arat.
5
K €SQ 3.6.1 - PYQ 2021-Jan [3] (d) - 3M - Pg 315 LEVEL | Easy
c Understanding
2 €SQ 3.6.2 - RTP 2021-Nov [20] - Pg 315 LEVEL | Medium
: Understanding
2
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CSQ 3.6.7 - RTP 2025-Jan [13] - Pg 320 LEVEL I Medium
Understanding

CSQ 3.6.8 - PYQ 2025-May [6] (a) - 5M - Pg 321 LEVEL I Medium
Understanding

CSQ 3.6.10 - MTP 2026-Apr S2 [5] (b) - 5M - Pg 324 LEVEL | Medium
Understanding

www.scanneradda.com

Application Standard aToRul - UI&T JRIIT AT - 6 TS

£ » balance sheet =T AREAIRET THAT IREAT HISTUM STeiedT TRRUMHTST SA 501 2 gUf title 93
s 919 &1, requirement I, 31O 31 Y e AisTofih ariiRg snfoy avfeRreR giewaT—=aT glaare! e
TieeaT e T o Ul
E TQ3.6.2 - PYQ 2023-Nov [3] (b) - 4M - Pg 313 LEVEL I Medium
Application
CSQ 3.6.3 - PYQ 2024-May [1] (b) {C} - 4M - Pg 316 LEVEL 11 Medium
E Application
= €SQ 3.6.4 - MTP 2024-Jul [3] (b) - 5M - Pg 317 LEVEL 11 Medium
g Application
€SQ 3.6.5 - MTP 2024-Nov [6] (c) - 4M - Pg 318 LEVEL Il Medium
s Application
Z
€SQ 3.6.6 - MTP 2024-Dec S2 [4] (a) - 5M - Pg 319 LEVEL I Medium
Application
€SQ 3.6.9 - PYQ 2025-Sep [1] (c) {C} - 4M - Pg 322 LEVEL I Medium
Application

fawa 3.7: Balance Sheet Captions: PPE

L2P5-C5-T3.7
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Read first dAl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Property, Plant and Equipment, JTd recognition, cost T ©ceh, depreciation 31TfOl PPE a3
rights.

NOTES

Recognition & fere — &9 31, a11for g8t ot srreama uifgsia. PPE =1 Gren arefier cost
degTa STfOT degTd asset FgULA recognise hRTdT Stegl (1) T seneft fnfea wfdsardier smfefer e
enterprise he YUY AT 31Tg; MO (2) AT FTe=T cost fagrarguot Asiar a4,

Cost & T&eh — oI limbs, 31TfOr marks faa=ara =<t 3@d. PPE =1 UTer STei<aT cost A&l
aa: (i) foa=ht purchase price, dTd import duties 3NfoT ua 9 Ao purchase taxes &%+, 3MTfOY trade

discounts T rebates gSiT &he; (i) management < 3T MUl U | asset ITetadT AT
IS dt SMaRgeh AT S g fcta smoroaneft ge fAvfed sraeiet sturda! @, enfor (iii) o o

www.scanneradda.com
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IR, AUt JATOY ot AT SRt 311 off ST geiad ehvut Ii=am @i URfHes Siars — arelrd
decommissioning, restoration and similar liabilities TUTdTd — 3nfor 8 STl enterprise d¥ Uchd¥ ar
19 Udelt degl dd fohar T shreraeid inventories TR eRuaTeATdRed SaR ARUTHTS! <t sl
JIORITET URUTH U Ad. FUH AT SIAT T4 plant 3N a1 A1d ATATEN S plant IavgugraT
Td 941 PPE =T cost T T glal.

& capitalise g 3MfOY &1 AT — STther afamY. Capitalise &heT: site preparation, installation,
aruRT3melt machinery =t testing, 3rrfor engineers AT fet<dt professional fees, RO df directly
attributable to making the asset ready for use 37T&d. Charge to revenue: staff training and
advertising, SRUT df asset AT 3TAf&T PRI SMUTT A8 S1TTOT PPE =4T cost AT WY AT8Id. PPE
=T QT AT cost FHAA IR AAMERIT Iargrot ar=ft: (1) 7= gfaer fohar eeam g
RO W, IeT. IS @; (2) T product fhat service gE RO G (3) A fSanToft
fohar T U= UTgRTAEd Sadr U W; (4) administration 3TTfOY AR general overhead

costs.

PPE @ Valuation — & T Hgward SATOT i< AUTHUGT. IR S hRUT &d o 318: h1es, AR HTOT
obsolescence ITHes PPE T e Ud; 51 € FgUTS! AT Shidadld revenue HHATGUITETS! entity a1
3TTIAT Teh cost 31Tg; 8T cost depreciation TT FUTH fgRIETd eTehalT ATa!, dR T fohaT dter sRisR
BYUTR ATel 3107 PPE oY Hed SR IehHT GRade! SiTdtet. Procedures: (1) freehold land IRt
UETST 919 depreciable 79 o T4 entity 3 PPE =0T 94 ST61aR depreciation 3TehRet 3118 AT
QI heT; (2) aTURA! depreciation oY Ugd asset & ufasardter smfefer @197 entity g 1 Ugdi
IR SIT0F Sraferd 3mg off Uegd axfad ehT AT HedHTuA ol — AT 38 ATER straight line
method, diminishing value method fehaT unit of production method; (3) PPE =ft T@TE} a1« impaired
31Tg hT & SIIUITHTST management = AS 28 - Impairment of Assets T 3TATehdTHR impairment
< HeAHTOH Shel 1@ ohT o TSI,

PPE & rights 31TfOT obligations — 9T steps, ShHT. (1) additions = completeness USdTeUITAT
procedures f1am, additions IUTIATT PPE Tt Id purchase invoices entity =T AT 318d &
USdTa3T, AT AT entity AT HATelehidT chrdgefR gah adl; (2) faiwd: land and building HereT
Td additions 9T, entity ¥ HTICRMR g eI HTeTeh 31T hl § USATBUITITS! conveyance deed fohar
sale deed TUTT; (3) insist on and verify title deeds for immovable property acquired; (4) entity =
312t TITGR ATTHT borrowings HT8T security FUH feedt 318 31101 4 title deeds entity s
JTUTT TeRIdT 78, fad e title deeds security T80T JMUAThs 3Tad 319 confirmation Tefdd
lenders chg- Aeauarg management T 9FT; (5) PPE i shivTdTa! charge fAaToT Si1etm 31 T 8
SRUGTTSY entity et register of charges dUTdI.

PPE a3=f} assertions — &I UTdeadT, S11foT gteres Si<g) fa=rRat. transactions and events 91
Occurrence, Completeness, Accuracy, Cut-off, Classification, TcehTdT TehT 3TST=AT 37ATTE. Plant
and Machinery =0T Id1=aTd N0 SrTadT fAfAe assertions T1E): (a) plant and machinery =t
HTeTh! firm g 31Tg; (b) plant and machinery 3T historical cost SRIa@TTT ThHFhT 3Tg; (c) plant
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and machinery UIe&ITd 31fEicaTd 31Tg; (d) dF asset thu-<aT TR IATGhYT ATURT ST 31T8;
(e) SMTSTaRET TRUT depreciation it STRRUM g Wi SHTeheaR! 3Tg, ST AT aufT 3HTehal audit
Qe auiht Gefdd 3me; (f) depreciation Y IaehH ATIATUTE SMTYRTER ahlaelt 3Tg 31TfoY 7forg
TSR 3Te.

Remembering S fRpadd o= ad qigot - 1 9%
= U Ueh IART STUaT 3r9al 31for A1 AfAY 3raatedT assertions fAaRedr Sirdrd. Idr=ar=ar ud<
SNISETS} assertion & ATa &, AU IATARATE Yehd Fhl.

= Study Material = 9T¢] *Te&=T TURT: balance sheet caption |T& t Valuation and allocation 3118, F&t
'Valuation' Tgl.

TQ3.7.1- MTP 2021-Mar [2] (a) - 6M - Pg 325 LEVEL | Hard

Remembering

Understanding & 9uSIgy 9ol nfor Tewia 397 araan - 3 Ug
= recognition =T &1 37ET ATV cost & i Treeh shAifchd limbs FUT M. TT Iegdl SATREAT 3MTe; Tidl- =4
TG Td HIgedT™ marks STTdTd.

TQ 3.7.2 - RTP 2023-May [19] - Pg 326 LEVEL | Medium
Understanding

CSQ 3.7.3 - MTP 2024-Jul [6] (Or) (c) - 4M - Pg 329 LEVEL | Medium
Understanding

CSQ 3.7.5 - MTP 2024-Nov [5] (c) - 4M - Pg 331 LEVEL | Medium
Understanding

Application Standard aToRol - TI&T JIT @10l - 4 U

» JUIREd 3k W feet 31l fad & Teheh eheeeT =T 3110 capitalise @RI &l revenue T ETehrd o
T ITRITd hRUTTEE i — 'directly attributable to bringing the asset to the location and condition
necessary', fhar 'not directly attributable, hence charged to the Statement of Profit and Loss'.

CSQ 3.7.1 - PYQ 2021-Dec [3] (b) - 4M - Pg 328 LEVEL Il Medium
Application

CSQ 3.7.2 - PYQ 2024-May [5] (b) - 4M - Pg 329 LEVEL Il Medium
Application

CSQ 3.7.4 - PYQ 2024-Sep [4] (b) - 4M - Pg 330 LEVEL Il Medium
Application

CSQ 3.7.6 - PYQ 2026-Jan [4] (b) - 5M - Pg 332 LEVEL Il Medium
Application
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Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%
= HITHAT TETUT 3T 37T title deeds QTR lender &hs 31¥dteT fdd 'check the title deed' @R Uig T
deeds entity s Tl & T, lender chgH confirmation Hresard AmeT & Tivm, 31T register of charges
<t quroiig! ster.

TQ3.7.3 - MTP 2025-Nov S1 [5] (b) - 5M - Pg 327 LEVEL Il Medium

Analysis

fawa 3.8: Balance Sheet Captions: Intangible Assets

L2P5-C5-T3.8

Read first drdl — ICAIl Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Intangible Assets, 31TfOT AS 26 3id¥id recognition, amortisation & disposals.

NOTES
AS 26 © recognition — &I+ 31} SHTfOY Yak &€l T@IET 19 intangible asset T8U recognise
HRUGITS! ft TRAT 9 311f0Y recognition @ fAepy 9:0f A g enterprise AT ERAT ANT: (1) T
asset AT AT AT W57 T HfsaTciter amfefer ey enterprise he JUGT=It TRIaT Gﬂ'l%L — gfasardta
3Tfefen emi=AT SieTer fohdt ST T8 & initial recognition T A&t IuTTed S¥eiedT QRIATIEA
enterprise 3T judgement = ddd, 30T T STeT=AT QRIS TAT 31fdep ot et ST 3nfor (2)
the cost of the asset can be measured reliably. TeRIAT SXTATHT aToTa T TR IAAT Taldh
aTuRTdta, SMfor oY asset =T useful life ¥R 31T Tgum=an snffer aRfRdeTed management dT
HalH 3farst Uit sraTdid.

&<, 3nfor agde case scenarios ¥ IR & 3T@: research HYH, feha Qe ${7id project =T
research TWATIA fAmfor 8IoR SIvTdd! intangible asset recognise @ T; research a<aT fohar
research TUITERAT W dt ST degTd expense FEU BETET. TS research T ShiHieR @
heter T sidifd fAAfor A intangible asset T8ULH recognise @h¥dT Ad AAT@, 10T af Property,
Plant and Equipment &Teft GRAGUI incorrect 3MTg — dt expense FEUAH 3HicsddlT UTfgst.

Software, 30T & & . software I hardware 3T ifAHTsT 9IT T fae AT effenzor
intangible asset 3/& gld 31TfOT & balance sheet A& under intangible assets, not under fixed assets
RIS STTd. aifiehT integral or not integral to the hardware TTaR 33d — &I hAIET WE Lrsaid
forer.

Valuation 31Tfor amortisation — <9 TUTHOAT. (1) Verify that the entity has charged
amortisation on all intangible assets; (2) aTuReletl amortisation = Ugd asset & WfasaTdier 3mffe
<ITH entity chg ST UG aTuRe STot sruféia omg ot Ugd axfad ol d usdresT; (3) verify whether
management has done an impairment assessment — ITITST auditor TUTHAY <hl TTAT intangible
asset I carrying amount HY JUTgTa Ao impairment loss TG Y SGuaTaTSY asset I
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recoverable amount &Y 33aTa< TS entity T AS 28 - Impairment of Assets AT 318 .
GoaTdter felgrd shRUT 318 &, aTuR HTfO1/feheT obsolescence ATHS intangible assets o Hed °¢
Tehd, \'ﬂTﬁrET cost amortisation Wm%ﬂaﬁm WRW@WWWWW
30T HeA ST TehHT SRgae! STl

Intangible assets = completeness — 31Teft movement =t SEE, W1 additions. (1) management
9 dUR heledT intangible assets &T schedule T& movement USdT&T — opening balances 31fddh
additions ST deletions SRISR closing balances — 3T closing balances entity =T books of
account &ft SleadT; (2) check the arithmetical accuracy of the movement schedule; (3)
TraTaefidedr additions 9TéY, T4 additions =Y AT} fBesar Snfor 471: Id Ag<ar=am additions ITST @t
@ AS 26 TER intangible asset =T recognition ¥ Y quf &xd! &1 d USATST; ensure no
intangible asset arising from research is recognised; intangible ¢TI ORI 31Tet &1 ARG
USdI3uaTaTd! entity T3l certificate, report foha IO SRTEUF quTET, Sit dRIRG commercial
production fhar amnfefer amoR T SATTAN ar@eft Stedr d4; additions (acquisitions) AT entity =T
g T AT HRY et 3118 T o USdTesT; 31foT vendor FfSa enxuaramedt Tefares quotations
ARTAUT fohaT AaTR tenders TGO IR AR SFTTd UfchaT UTseT Tl ohT & <t BTG T
SATERTAR JUTY TSI

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

Deletions — 31TfOY testing =ft f&am gra qel 3{T@. Completeness A q’l’ﬁTIT\TI financial statements
3 TTelell; deletions IeTe AR ATTdTd — Algaeted disposals URIH AT i<l Holdiehs 10T g
carrying amount a¥=aT URUTHTERS. (1) TRIGT deletions T schedule AT 3oy udenrer aivg
RICIREIRIE lﬁ\]ﬁ JOT g&diaxor fhar ﬁ?ﬁﬂ?ﬂ agreement, invoice 31T X YRTAT Mg AT o
JUTET; (2) deletion T &hRUT g deh 3MTfOY faegard =it Ugd management chg1 HHSIH ©&1, management
=Y H#S[&Y g disposal note fWaar, SMfoY a1 feetedT asset =T fAhIETE Utasetedt Ufeham usdresr —
Twyfdeh quotes, tenders 30T fAghI=ht Taer STEUATRIT STYTR; (3) AiTeseiedT asset TT cost 3MfOT
g G amortisation gt &lel booksq%wmmmﬁwﬁmmmaﬁa
AR hig statement of profit and loss e MG ATg T WA hel; (4) deletions fixed asset
register gdd 31ToY ehrerraefi=a gbcudnlwl g 3IEAT gross @ net carrying amounts T reconciliation
=7 disclosure Td trace &heT; (5) Aicaedr 7 idedT deletions TTSY Tl T SRl — TuRT
AT assets gl A e MfoT ST assets = amortisation YUieTelt 3 A= amortisation =t
STehROfT TUTH.

Deletions 4T HTYST: Y@< intangible asset fashidasit fAg<igaa! derecognise 81 LTehd, FEUTS
ITAT AR fehaT faegarciqe Hifasard sivrdet aifefer @y sraferd Ardier degr. thad fashr=i
Terend MYUTR faemeff 8 limb Feradrd.
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Remembering S fRpadd o= ad qigot - 19

= U UchTd assertion I 919 gdt — completeness — TEUIH thekd T TUTHUTRY procedures fTgT. existence
chdl valuation dt procedures 3% Tgrd g &d ATeld.

www.scanneradda.com
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= QWM asset T completeness A3 :ﬁﬁfmf[ 31T 31=ft qUTHeA! ST additions register 31TfOT capitalisation
policy U ledger s, Ie e A8l

TQ 3.8.2 - MTP 2024-Nov [4] (a) - 5M - Pg 334 LEVEL I Medium
Remembering

Application Standard aroRol - Ul JIT TG0 - 4 U

= balance sheet =1 IaT=uTd aTelid G fTeRzuT Yehet 38 fd Uk 3ited TAAUUT G&&d T: hardware a1
AU HNT A9 software intangible assets et GI'I?[; research a¥AT W Statement of Profit and Loss
&g Sal. 797 fa=Reled! audit procedures &T.

TQ 3.8.1-PYQ 2021-Jul [4] (c) - 3M - Pg 333 LEVEL Il Easy
Application

CSQ 3.8.1 - PYQ 2019-May [4] (a) - 4M - Pg 336 LEVEL Il Medium
Application

CSQ 3.8.2 - PYQ 2025-Jan [3] (a) - 5M - Pg 337 LEVEL Il Medium
Application

CSQ 3.8.3 - PYQ 2026-Sep [6] (Or) (c) - 4M - Pg 338 LEVEL Il Medium
Application

fao 3.9: Balance Sheet Captions: Trade Payables and Other Current Liabilities

L2P5-C5-T3.9

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Trade Payables and Other Current Liabilities, &Td Schedule 11l 3fafd MSME Y

disclosures.

NOTES
Liabilities T audit assets Sdchd chach chl — Uohl dTRITT mark 31Me: liabilities =t verification assets
=T verification 3dehid Ag<aTd 3118, TR liabilities TS TedT, ThHT ERIGAT TedT fehal STRA
TR T R financial statements entity =T fRd= true and fair view SRIGUIR AT8Id.

Trade payables 31O other current liabilities T existence — U= procedures, SHAM. (1) HivTdg!
purchase fohar expense invoice QEFIﬂ?dT ST 43T iget STUTR ATt 31foy expense TieadaHra
payable balances JMaTMg general ledger e dicet! STrdtet 312ft controls 3MTgd ahT o TUTET; (2)
accounts payable 3T ageing report fedr 31TfoY ATdett balances general ledger Gdd trace T, Thich
e fag reconciling items =Y =ftepaft e, smfoy journal entries HTIETrﬂ'UjEF Jurgr, faiva: Jiear
TRATT; (3) vendors fY A T Wd=uur udh gret 3oy ehrerafieRa=ar accounts payable =T THHAT
confirm SFAT TIT — g ¥d AGAT accounts payable balances AT} 10T STeaTeh g Shrerasiid
HIE T ST IR USTHTST ST TG, T UeTiaT HIATae @M balance AT TH d<ial; (4)
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related party payables 3TdTel a T TR HSIRI Blcit ohT SO AT ATERID Hed aroidt 9 arm's
length B @7 d IUTET; (5) purchases fehaT expenses TfOT accounts payable Tt trend line, fdhar
HIATART lgidt Jer=I TUTHT, Td chig! STHTHTI chel [GHd! T o UTET, SAT0T Shefld el saatiedT
HRUTIE Teheft .

Trade payables @ valuation — UT=I procedures, 31O &iteht i faemeff faa=ara. (1) siurdiat \‘{]_Fﬁ
creditor balances fehaT liabilities TRd foigTeaT AT T & SNa@uardTd! chut St Ufchar arurd o
JUTT, T UGt ARfier auift GETd! usdrest Sl ot Ugd Ho ATadiiich Iararunard! ang g
T d 3T; (2) payable balances 3 ageing schedule 31O ST vendors &ft &hu-= ame smad i=ht
TS, IO litigation TE customers o &1d fBesar, snfor gi=t Arfter aufeft T oh1T; (3) mg‘% g
ATeId 31& d¥aeted liability balances @ write-back AT senior management =1 I g 3ifAed
TS, IeT. CEO fehar Managing Director I, H@ﬂ feett 3@ &t o u=dTesT; (4) foreign currency
YT trade payables T restatement AS 11, The Effects of Changes in Foreign Exchange Rates IR
e et 3@ <hT J JuTT; (5) accounting YT 3RS hIvTATET Micro, Small and Medium
Enterprises QRASIGRIAT &7 fgetett a5 YehH ST foreamaRa st S EuaraTdt management it
gfehaT THSIA &1, 3107 AT Ufehdar auditor faEig 2Tehdt ot 8 SXauaTaTd] fa=amer test checks .

QT creditor ol theledT payment Tt TRaTeT qUrIUft — IR ShFTEUR, 3101 ot payment A arY

ITdrd. (1) The invoice and statement of account received from the supplier; (2) the entry in the

inventory record showing that the goods were received; (3) HATeT ATeareR at UL urfger g
It qurguft el 8 TRaEUIR Goods Received Note 31TfOT Inspection Certificate; (4) s order =ft
Ud 3MfoT df ATl ARTIUTR YRR SetedT U= af WRIER ANTAT gidT & SRAGUIRT iR,

Micro and Small Enterprises — auditor notes #ed ST Schedule 111 (Part 1) disclosures UgdTesdt T.
(1) 3nfefer gui=aT SRR Micro and Small Enterprise GRASIGRIAT &4 fgetel! Hed IR S0 &4
1T, TWdaUut disclose haldt; (2) IfART Shetear payments TSt MSMED Act, 2006 =T Section 16
3farid feelel 2aTSl, ArETd qYMRTA SXcted feadar QRASTERIAT feetel! ereht; (3) IfART payment
HedTHeS & 3&ctel UT THHRTT 3T e 3R fetel &Tst, MSMED Act, 2006 A& H&
thelol STIET &TST 9 YRdT GRddete; (4) the amount of interest accrued but unpaid at the end of the
accounting year; (5) géid aufdal Micro fohal Small Enterprise T UieT Gsudid Uehld JGUMR SATUTET
HIUTdB! ATl — g A< 31Tg ShIRUT 318 TSl MSMED Act, 2006 <AT Section 23 $idiid aeiigeaid
T FgUH A BIUIR Tg!.

Trade payables = ageing schedule. TR 31t8t — (i) MSME; (ii) Others; (iii) Disputed Dues - MSME;
(iv) Disputed Dues - Others — 301 AR & TREURIH UhId Afgetet shretraell: less than 1 year,
1-2 years, 2-3 years, more than 3 years, {01 Total. Receivables UATOI, ¢ dRIE g 99 fad
<t wfet emet snfor a1=m ded disclosure FTERTAT TREURIH hId, 30T unbilled dues shall be
disclosed separately. Buckets receivables =T schedule U&TT T 3MTad & &I &1 — payables
less than 1 year U g gld1d, receivables less than 6 months UG,
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Remembering S fRradd &= ad aigot - 2 oy
= 8] T assertions fehar disclosures fa=am=at @1 Tivm, 311fOT trade payables @ other current liabilities
TS a1 — AT ageing buckets AT 3MEd.
* payables TTST ageing less than 1 year UIGH ¥ 8Id; receivables AT&T less than 6 months UTH. 81 hch
Uk mark 31Tg.

€SQ 3.9.2 - PYQ 2026-Jan [6] (Or) (c) - 4M - Pg 341 LEVEL | Medium

Remembering

CSQ 3.9.3 - PYQ 2026-May [4] (b) - 5M - Pg 342 LEVEL I Medium
Remembering
Understanding d 9uSIgy ol nfor Tewia 397 araan - 1 0%
= liabilities =T existence =T IR ae liabilities T verification assets Sdchi™ el Hg<ATI 31T AT ITRIT™
. d BIYI aTeRT 3178 STfOT & Gehed marks 3Te.

TQ 3.9.1 - MTP 2025-Dec S2 [2] (a) - 5M - Pg 339 LEVEL I Medium
Understanding

Application Standard aToRol - UceT T ATEG0T - 1 UT
» JUIRAATT SRR STaes Algatel! invoices 39T a2 duplicate-recording @ control 31T vendor
confirmation 3Teft ATl quiAeria mATd fohar uRéeft QRasER r&dlet fad AS 11 =0T restatement =t
JUTHOR FTeg .

C€SQ 3.9.1 - RTP 2023-Nov [19] - Pg 340 LEVEL I Medium
Application

fao 3.10: Balance Sheet Captions: Loans and Advances and Other Current Assets

L2P5-C5-T3.10

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Loans and Advances and Other Current Assets, Td security = hRTEU 37O promoters,
directors @ KMPs AT f&adT loans sTaal additional regulatory information.

NOTES
Security =Y TTEUR — BTH table, 3O & GRS fiF marks & 3R 3Mg. Shares and
debentures — scrip, 31101 gLATARUTT=AT STedId ATaRAT transferee T AT A1E. Life Insurance
Policy — policy o lender =T ATd chetet assignment, faHT chusfiehs SdER Ticaeiet. Hypothecation of
goods — charge fHT0T #RUMR deed of hypothecation fohaT 3R shTTeU, Tieid Balance Sheet =T
AR TG inventories T statement. IR g9 TIUT=AT table AL fAgT: type of security THR
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documents to be seen.

URd fASUIT=AT statutory balance & aifferRoT. GST HFRIETAR Shu-iel tRd ABUIR, input tax
credit in the Electronic Credit Ledger A&Z TTaeiet credit & current assets @Tedl, 31TfOT current assets
HeAF! 'Other current assets' @Telt afiepd gid. al=al <@ FFT — et current assets, T Other

current assets.

www.scanneradda.com

Statutory UTfeRRUTIeh ST balance USdT&0! — IR procedures. (1) GST input credit IR&T
statutory UTfehRUTieh el balances SITEId, purchases @R @] & TG purchases T Ja-d
IISTATUTT fI=ivoT GUR e, HIfOT entity A AicaciedT asset Hed hlal hich 3 R entity g
THIROY JTTT; (2) obtain copies of the statutory GST returns filed on the GST portal; (3) balance
sheet =T IREAT WRd AU} Taehd GW'Eﬁ UhId 38, dR books of account THTUT Aicaciell Tahd
R UTfeRRUTIchS chetedT Greasft S[&dd @l d GST portal R ST USAIAT; (4) balance sheet &1
IRET IR ABUIRY IFehd R fAasTel! 3r&e, R <t bank statement a% USdTesl.

Additional Regulatory Information — promoters, directors, KMPs 31TfoY related parties T feeteft

loans and advances. promoters, directors, KMPs 37fo related parties AT (Companies Act, 2013 e
AT hedTUHTOY), TehedT fohal gH=aT ShIuTEled Tgeyut, loans fhdT loans =41 Taeur!

advances feeft 3rgdier anfor Y (a) repayable on demand 3/ fohar (b) TRAThS=aT 31Y 31erar
HIeATael THE 7 hdT el Sredta, fagt @ disclosure ST 318, HUIET AT &T: UAeh loan Tal,

herd repayable on demand or with no stated terms 312ft loans.

&M disclose A ANTA, 0T eahar) it F1Edrd. T type of borrower TS — promoter,

director, KMP, related party — the amount of loan or advance in the nature of loan outstanding

10T loans =T TWUTAT URUT loans and advances 2ff AT ZerhaRt disclose &RTdl. ThdRl closing
outstanding &R Tl ST, THHRIT feeiedn STl ST IehHeR ATeY: BTl IaTERUId YRUT Uehld
loans ¥120 lakh 3TIdT promoter T %15 lakh U 12.5%, director T %25 lakh TEUTS 20.833%,
KMP T %5 lakh T8UTST 4.167% STTTOT related party & 210 lakh 0TSt 8.333%. AgHI ehla STR 8¢
BUH JUNRIT feetell ST ST TerhH aTuRd. TerhH THTe! TepuT fOTet 100 318 working SREd.

www.scanneradda.com

www.scanneradda.com
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Understanding o 99igd 9oy, onfo Gewia g7 graaot - 1 U
« T 39T 3778 I Udh UhRAT security 91T auditor ShIUTd ShRTEUR TSI Aehell. T security TIR
IR &M A0 ShITEU=T AA7d =T,

» Thod ATaTd! ATET SUATOTSH Udeh hTGUS il g dhed & FiTT — HATelchigadh, charge, i Jed.

www.scanneradda.com

TQ 3.10.1 - MTP 2020-May [5] (d) - 3M - Pg 344 LEVEL | Easy
Understanding
Application Standard aroRol - Ul JIT TG0l - 1 U

= statutory balance =1 THTATS IR U AT a8 & AT & 3imeft balance sheet A&t i <h¥0T, HIT
audit procedures. &gt Yo A AT,

www.scanneradda.com
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€SQ 3.10.2 - PYQ 2024-May [4] (c) - 3M - Pg 346 LEVEL 1l Easy
Application

Analysis dIgd Ugul SO U WRT dTesT 8O - 1 T

= T JYRIA SR SR loan 31O closing outstanding glmat feet Sradier, fad Yepa=am wamardt sfor
TFhARIATS! closing outstanding aTuRT, 31O Tk borrower TSt MHTTRRTA working STRadT.

CSQ 3.10.1 - MTP 2024-Mar [5] (a) - 4M - Pg 345 LEVEL Il Medium
Analysis

fawa 3.11: Balance Sheet Captions: Provisions and Contingent Liabilities

L2P5-C5-T3.11

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
sheet caption Provisions and Contingent Liabilities, gled additional regulatory information ¥gU[d
disclose 8Ot Schedule 111 =t ratios.

NOTES
Provisions, assertion IR — BTUlel $TR AT AISUT 3178, S0 JH I<ARe! a4 HAiged™ marks
flesard. Existence: Had agreements dUTHT, 3&l. warranty commitments SLGUITETST customers ff
heldT SRR, 3MTOY entity a<d hivTdet shaeefR @ 3R E1a. Completeness: obtain a list of all
provisions and compare them with the balances in the ledger; 30T HT=IATUTE accounting
H?FJHHR ST 9 provisions ch<[<dT I Td ?ﬁ'@ﬂ T hedT Gﬂ%?-r 31 written representation
management g fA&dT. Valuation and allocation: sheledT Uk provision @ H&& working 0T
3NMYR fAesar anfor & Tﬁ d 31ch 31Tg T @it aner; srrfoy provision =T TRATTS expert dT report d
& working T, I8 entity @R d 1R duarean AreRIdaTed legal expert = dhetel JeIHTT AT

Provisions 3TfOY contingent liabilities IT&=h H'IIUf procedure TTEY. (1) Obtain a list of all
provisions and compare them with balances in the ledger; (2) & agreements dUTHT, 34aT.
warranty commitments 3GUaTATST customers Rft dhetelT R, MO entity a3 hivTds! ek @
3aR aTd, U litigations; (3) ShetedT Uk provision d H& working 30T 3TYR management &hgA
Aresar sfor o U;Uf d 37ch 3118 &l o USdTeT; (4) 3TaRTeh faY expert dT report, 7O 31TfOY provision
T IRAT Jes working fAasar — IaTgume TJarjdte Mford sretedr warranty 918! &gl entities o
actuary shg- H_\FCITfaTc{ e °dTd; (5) actuarial valuation =T report SUITH management T 9T,
37TOT ShivTiia! ST PRICRMR aTerd 38 R entity aR &I JUITAT MRIdSTEd legal expert o dhatet
HeaHTU |, FgUTST d probable, possible df remote 31T8; (6) expert = aTURclelt G Toldch
management 7 f&ateaT ATfgdiRlt usdresT.

AS 29 — balance sheet =T IRET contingent liability TT U aiTiATS disclosure, IR limbs
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3fOT Ueh W‘Uﬁ 312. (1) contingent liability =T TWReUT UTSeRITd Ui 31TfOT, 512 suagrf s« fad;
(2) AS 29 HE provisions TS fafgd deledT measurement G<ITHR TR 3HaTT; (3) an indication
of the uncertainty relating to outflow; (4) the possibility of any reimbursement. 3for ERElUﬁ 31
TRIeTUeh! ehiUTdTa! ATfed! 30T agi Tqedm fdell T8, R dfie e THe Serdl.

Management =4T expert 9T aT9R — SA 500, Audit Evidence. gratuity = JeaT ShuaTETst
management TETET actuary &1 984 fd2, auditor AT expert It competence, capabilities and
objectivity 31T Jedia=e- UMA!: dl expert entity 9T SHHART 37Tg I STa<dT; whether the expert is
independent in respect of the entity; the auditor's previous experience of the work of the

expert; 37O AT expert T I, AT UTAAT, TETEI professional body fehar IemT Geea< Yewuw.
auditor ST expert =T &THTR understanding of the work of that expert ¢&iel figady, 3nfor st
faaRTa dat: AT expert =T FHHATY HeAHTUA HUATSdh I auditor s g ohl; evaluating the
assumptions and methods used by the management; 31Tf0Y expert = aTuRAT 3idifd 3rrar dTg]

TIfgdid WY IUrgl. Standard ST &9 YRTIA Higd AT &9 9RTid 3R felgT — competence,
capabilities and objectivity, AT understanding of the work.

TehT bank =AT provisions — UTH steps. (1) provisioning T&d ATATeAT circulars Aed fetear fafae
e requirements T UTeI-T STTet 31Tg T @it &heT; (2) standard assets 31TfoT non-performing
assets aXdT provision bank @eft ehTed & THST &1 — HAC: loans and receivables @ standard, sub-
standard, doubtful, loss 31TfoT non-performing assets 31T GIfTehTuT HATAT TR STTet o U —
37foY loan 2 affereor THAT YRR SdTedT; (3) standard loans arrfor non-performing loans dT
gfawar qusiier ffesar 3for Uhla balances general ledger &ff SleadT; (4) bank =T management hg-
tax provision = Tford fAesar 31TfoY profit and loss account &1 debit & credit theledT STEI< WEY
USdIT, TEUTS T tax provision =T MO O1 UehTe faaRTd gdeyT 3ed & &=ddl dsd; (5)
provisioning 3ITdAch SXJUITT uRferdtem @Fﬁﬁ Tafaréi=r R provisions anfor i=ht Tx’ﬁﬁ?ﬂ
JUTET, IS bank =T management 2t ==t epee TRl fAesar.

Additional regulatory information ¥gULT Schedule Il = ratios, 3o 25% =1 fAgs. 3R guf
BTudra 3i2ft fiF ratios: Current Ratio = Current Assets / Current Liabilities, St ehu=i< Sreqgdi
ZTfAce SMUST current assets HYA YNTGUITR &THdT HieTd; Debt-Equity Ratio = Total Debt /
Shareholder's Equity, S shareholder's equity =T g?ﬁ?—f Ut ﬁ?ﬂ?ﬂﬁ[ HUGTTS! aTuRAT
debt & THTOT g1fad; TfOT Return on Equity = Net Profit (after tax) / Average Shareholder's Equity
x 100, ST measures the profitability of the company relative to its equity base. U ratio

disclosed along with the corresponding figure for the previous reporting period 319 Tifgst, sfor

ARTA reporting period ZAT ge=d 25% fohar 31fdieh hidh ST dR hU+IH ST chiRUT TIE chell
urfgsid. fR1am, ratios shTedT=T 3iT SO B¢ Tid hIUTAT 16! YRTT gal hu-I- TE chel TTfgst.

25% a1 fAgs ATaut — HReR™ working REET. BTYT 3&TeXUNd disclosure Schedule 11l TOR did
not BId, ThIRUT U1 3iT T B¢ Jid hIUTAT 16! YRedT § TE chel Aegd 310 not explained the
changes. dTeaiel Tieh 3 8la: current ratio 2.50 against 2.30 — 8.69%, inventory turnover ratio
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3.00 against 6.00 — 50%, trade receivables turnover ratio 1.75 against 5.00 — 65% 31Tf0T net
profit ratio 13% against 10% — 30%; ¥&U[1 inventory turnover, trade receivables turnover arrfor
net profit ratio TATST TIEYHUT 31Tk gid, hIRUT more than 25% = &0 i A gl e
U ratio GTd! TahdRIdell Sl hlal, T HATeT STTSUTRI ShivTdl o ATam= I, 77 fAsehy fergT.

Remembering S fRpardd o= ad qigot - 3 U
» TS 3R T ratios faRAY. dadyar Tweam @, fo ydehraiead Schedule 111 3 i fa g am.

» TSI ST 318 R 25 per cent ekl Aawal SiteT: ATfie aufear gaid 25 per cent Q8T SR Seaated
ratio T TUSIh 0T ATT.

TQ3.11.3 - PYQ 2024-Sep [2] (c) - 3M - Pg 348 LEVEL | Easy

Remembering

€SQ3.11.1- PYQ 2023-May [3] (d) - 3M - Pg 350 LEVEL | Easy

Remembering

CSQ 3.11.3 - MTP 2026-Mar S1 [5] (c) - 4M - Pg 352 LEVEL | Medium
Remembering

Understanding d 99sigd 9oy, Snfo dewia g0 graat - 2 g
= AS 29 I18! IR@! disclosure limbs 30T 'not practicable’ = qRauft 3¢ . AT 31étel W mark 3Tg.

TQ 3.11.2 - MTP 2021-Mar [6] (e) - 3M - Pg 348 LEVEL | Easy
Understanding

TQ 3.11.1 - PYQ 2020-Nov [6] (a) - 4M - Pg 347 LEVEL | Medium
Understanding

Application Standard GToRol - Y&l JAIAT AT} - 2 TU8T

= management T expert Jdciel 318 fad SA 500 T ATa &1 MfOT ITRTA & 1T T — Tt ALl
competence, capabilities and objectivity, =T dTS[elT understanding of the work. Jehdl el IEr T
marks THTad.

CSQ 3.11.2 - RTP 2024-May [13] - Pg 351 LEVEL Il Medium
Application

TQ 3.11.4 - PYQ 2024-Sep [5] (b) - 4M - Pg 349 LEVEL Il Hard
Application

fao 3.12: Balance Sheet Captions: Miscellaneous

L2P5-C5-T3.12

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements — balance
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sheet = fohentas disclosures, ATd benami property ITBTTCUTEEAIT hIRATAT.

NOTES

fAag Tehl 3fteSid: Benami Transactions (Prohibition) Act, 1988 (45 of 1988) 31Tfol T@Tetel A
i hIUTcdTa! benami property STGTTCATIE S UG hiRATs Y& STell ST fohal Teifad
3r8d, fae dhuHi= g disclosure Shetd UIfigst — even where the property is not recorded in its
books of account. d= QﬁEﬂTﬂETETU;UTH%T 3Mg — o ATTHHT books HEA ATE! & T SHUIT ShIR0T
gid AT

disclose eRTa=AT ATd a1, (1) Details of such property, including the year of acquisition; (2) the
amount thereof; (3) details of the beneficiaries; (4) ATTHT books Aed 318 d¥ Balance Sheet
HYIT T JTsitaT T&3; (5) AT books Aed T o ot a¥gfdt hRUIEg g et (6) AT
HIETETA ShU-ITI¥eg AAERIET ATIER FULH fehal g&dicRen FUH hiRaTs e, d I qusfle
Tad; (7) PRAEY W&y, fodt FefRAdt sfor Araread ol e

a1 (4) 3nfoy (5) Aerelt <19 gafdY limbs ST&mTd &1, A1eTH<T in the books 31T @l not in the books
greR disclosure At Bidl ed — Teh balance sheet AT ST HeHichs Ad, g ot TR
HRUTEE ARTUAThS. dUiRIeTid therd Jehd limb Tdeicl 3T¥et a3t &l=al limbs feigT, SRUT U disclosure
= requirement fa=mRdt, TodT FeRret ATEL.

&1 fawg Scanner A8 AlRsT 3MMR. AT head Wil thad Tehd STUIA U 3118, STTOT af benami
property =T disclosure a=. Y TTEY Gah! el — TTd shiifchd dTeie IR marks T IR Mg 3110 A1d
3ref ATTUIATIRE T ATEY.

www.scanneradda.com www.scanneradda.com

www.scanneradda.com

Application Standard aroRol - Ul JIT TG0 - 1 U
» U YT hu-Iell Hoell SUITAT FUT . T Iell hIgera gof AT &1 — Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) — TIT TTE! &, S1TTOT T HTTH<T books AL I & requirement
HUgd ATe! 8 TG .
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TQ 3.12.1 - PYQ 2022-May [5] (b) - 4M - Pg 353 LEVEL Il Medium
Application

www.scanneradda.com

fawa 4.1: statement of Profit and Loss Captions: Sale of Products and Services

L2P5-C5-T4.1

Read first drdl — ICAIl Study Material, Chapter 5, Audit of Items of Financial Statements —

statement of profit and loss caption Sale of Products and Services, Td sale or return T AT, scrap it

farsht a1foT sales @<=t Schedule 111 disclosures.

www.scanneradda.com
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NOTES
Sale or return @R UTSAAAT HTA — IR U hRTGUS SATM0T AT i TSI AT table. Sale or
Return Day Book: examine it for the manner of accounting; despatch register fehat goods outward
register g% HTATH! U] §TTdTel TUTHT; note the period of approval in the case of different

goods and customers; verify whether goods returned have been properly reversed in the day
book. Order Book or Confirmation Book: customers = fAfg/d dheteft sales 311fOT customers @he sale

or return stock FU[T Ug- 3T AT USATSUITITS! & register dUTHT. Sales Register: (1) U&ilchg T
AR fAeSTeATeR, (2) UM HIeT SMTUcdTchs Bdedrar, fohdT (3) AT shreriadlt §YAg! ATl URd SHTell
TR — Jigh! SiegT o IS degl sales 3Mts@et! el 3Tad AT @I &hel. Stock Registers and
Statements: HS[XIGT ShietTaell Tl AATET 3T customers s U 3dctedl ATATT closing stock
T GHTALT 31T T Wit T, 37fOT ensure goods validly returned by customers are duly
accounted in stock.

Sale or return T8 revenue recognition = i trigger 8/ marks &g SUTRT W17 3118 — HLT
A0l ger= ATeT SuedTehs BUl, fohar SR et Tu=gt A1el URd = A1, fa-g! A&rd aT; e
'customer HSX &dt degr' 3¢ faifgeamrd & T dTa.

Sales STIRA r@det! At ATgla ar=ht quraoft — F9T1Ee sales =t a1l (1) Terar sales invoice giHaT
Ticett et 318 AT, feha I dheted! sales invoice Tiget! Tett 318 AT & TUTT; (2) test check a few
invoices with their relevant entries in the sales journal; (3) sales IT TdgR WIT 31Te Tt @it
HRUGTHTS] hTal customers g confirmation fAadT; (4) check whether any fictitious customers
and sales have been recorded; (5) sales 9T 1TehST GTAUATHTS!, faiva: auSRERIE, customer =T
TUANAGTT T IRIRIAGTT gl shipments STTell T o JUTET; (6) check whether unearned revenue

has been recorded as earned; (7) check whether any substantial uncertainty exists about
collectability; (8) customer =t STETE&RY financing feha GHfeishl 3121 SaR Shefler fercis Mg &1 d
dqr4l.

Sales = accuracy — G trace. (a) EBT{?T fAaga transactions Wﬂ-ﬁﬂﬁﬁ T trace T —
I i auTeuil; (b) IeTeXume higl sales transactions €T 31TfOT sales order &IEO"IRITQ'ITT[
receivable balance It a¥cll §ISURId TG SHTETAT &1, UAeh TWATAR it A AAlGel STad HATOr
measurement A% Id incentives I discounts SRR Id¥ai! 3Tad T W HoATETST Udh HD
HITEUS JUTET, 31TfoT revenue recognition entity =T revenue recognition policy oft Q’&?r T d UTET;
(c) client export sales @3d AT TR Accounting Standard 11 I YT JUTET; (d) client T ShTHcRTST
3TfOY Hefdrd GAAP o Hg TSI &, Ia1. AN 319 fae point of sale revenue recognition g
percentage of completion: (e) related parties &ft ST sales =T &= JuTET 3MfoT =T agz—ﬂ?ﬂm?n
SIRAT, IUT AT AARIAT AaeR HX §idiT T SAIOT ATl G arstd! g arm's length gl T o AT&T.

Scrap t fasht — AT steps, 3o & control URE arsTegoTada StTaTd. (1) scrap =t fAfFdT,
GTaquT ATOT faegdre aremeas internal control JUTET; (2) TRIT scrap =1 A=t o A daa s o
JUTT; (3) aTURAAT ShedT HT, ITe SATMOT scrap AT shet gt fasereor ey aifoy smefi=ar autear
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Teheiaft AT g1 &hT; (4) scrap VT & faehel et & qur snfor dt &R Anfier aufeft arg
UTgT; (5) sales T vouching &T&™T invoices, tender T STITGRT STfOT scrap dealers &ff dhalddl rate
contract A<M &T; (6) scrap STIOT FATAT I SEUATHTS! ARY control Ufehar Mg SATOT TiTe
& scrap AL RT3 scrap FUA fAehedn SITd ATEId aTeht @Mt ohT; (7) scrap HYA fAesom=ar Ina=a

ATSTETIUTT GehuT HeHTUH .

Schedule 11l (Part 1) — sales a<=f} disclosures. Whether disclosure of sales in respect of each class

of goods has been made; revenue from operations & notes A sale of products (excise duty 9g),

sale of services 3TTfOY other operating revenues 318 TdsUul disclose Tt 31T &hT; sales a3
brokerage 3Nfor AgH=aT trade discount &fafRedT discount disclose STTAT 31T <hT; 31TfOT related
parties ff T TER notes to accounts AR TT UhTR disclose STt 3TTad hl. TeGT A&Td &l
— disclose @<TdT @ARTAT dt discount on sales other than usual trade discount.

Understanding d 99sIgd 970y, Snfo Sewia g7 graa - 3 s
= YT sales SR GRIGUATSTEd 'any four' procedures faaRelt sradie fae erdter sewyA IR fAaer sfor

TQ4.1.1- PYQ 2016-Nov [3] (d) - 4M - Pg 354 LEVEL I Medium
Understanding

TQ4.1.3 - PYQ 2021-Jul [4] (a) - 4M - Pg 356 LEVEL I Medium
Understanding

CSQ 4.1.2 - PYQ 2025-May [3] (a) - 5M - Pg 357 LEVEL | Medium
Understanding

Application Standard aroRol - Ul qIiT SATE0T - 2 U
« sales HEZ 37Tk HIS! 91¢ GRGAUIRT fact pattern g1 IHTAC sales 3T U 3MTg. FdTater AT quireneft sig
T — 'the increase raises the risk that revenue is overstated' — 31101 T procedures &IT. I SISUTR
TR T application T IR F9dd.

TQ4.1.2 - MTP 2021-Mar [5] (d) - 3M - Pg 355 LEVEL Il Easy
Application

CSQ 4.1.1 - PYQ 2023-May [3] (c) - 3M - Pg 357 LEVEL Il Easy
Application

fawa 4.2: statement of Profit and Loss Captions: Other Income Comprising Interest

Income, Dividend Income, Gain/Loss on Sale of Investments etc.

L2P5-C5-T4.2

Read first dT — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements —

statement of profit and loss caption Other Income, STd interest income, dividend income 3for
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investments =T fashaz=m AT fehat dter A4t

NOTES
Fixed deposits G372 interest income — IR procedures, shHT. (1) audit WT=AT Shlcaeid
JuSaicyT fixed depositsiﬁqﬁ, W@Hﬁﬁﬂlwaﬂﬁraﬂmiﬁﬁ%ﬁmﬁmﬂ uzﬁ?raﬁ?ﬁ%
fAresar, snfor St e Tforet ar] & Ot dremasiaet iiaw S/t e entity = Shetear TSI
TTOATE STehdl USIET; (2) hTTaelSREiN fAieeieh Sr¥etear SaiaTd!, AT Heferd bank fehat
financial institution shg- fAresTetedT 9¢ confirmation Tfd trace &T; (3) bank hgH interest income
2 confirmation @ SAfOT bank THATOT interest income entity 7 e TfoTarsft S[ad 1 d u=dreT;
(4) Form 26AS & Ud — bank fehaT financial institution = ShTaetell TDS — fAesar 3foT T fRgumR
AT client 7 fetea TfoTdTRft S[esdr. a1 IARTde W TEIRRUT Form 26AS 89 31Tg; d I aedTd Ueh
mark STTar.

Dividend income — recognition @t F&I1& ga TYuf 3w 31M8. dividend BUTTET entity T ga<h
TRATIUT ST degT™ o statement of profit and loss A& 37t et 31Tg, SATTOT AT dividend &t
famfea snffer 197 entity s Auamht reRIaT 31T @ the amount of the dividend can be measured
reliably, =t @Bt &1, GdaTERUT GG SR ST dividend TTST, SUAT=IT gaeh STT8 1R STTeUT=AT
HR@FITEI@T@H@H}, mﬁma@ﬁwqc—%mmaﬁmﬁaﬁ case scenario HYT
HIUesT JREHT 3Ta: STTeR gIudrt IR audit @ieredT 1fefer aui=ar 3iTd dd 318, d= o8 R 3MTet
T IUF I IU 3R, auditor Bt TTNUT investee =T AEIRf 3nfoy ufquem=ar w@a:=ar fRteish
PEGICTIA

Mutual funds FET investment =T fashYa==m AT fehar aler. i recorded as other income only
on transfer of title from the entity 318 31107 df redemption price @ investments 3 carrying value
gicliel hch FEULA higelT 31T Tl @I &l IMTST mutual fund 2 statement fAesar 31foT books of
account A& igaatetl I fohar el AT statement Tl fequm=ar T fohar dteamadd trace .

Other income & disclosure. Ind AS compliant Schedule Ill to the Companies Act, 2013 3idifd
'other income' T a¥fleruT interest income, dividend income, 31TfOT other non-operating income
(net of expenses directly attributable to such income) 318 gTTe} 318 TNt @A AT, ST 9T
&I &1 — net of expenses directly attributable to such income — at &7 ®1dieT head A= 91T

3.

nteifgRa arasae reifd Ias — Schedule 111 =Y STreT A1fgt. books of account Hed 9
iaeta S7Or Income Tax Act, 1961 Siavfd & RuRuTid a¥fRTId I0=a U RO dheter fehat
IS kel HIVIATE! HATER T hu-1= AT quefiet emda, Sfor smeft 7 Aigda & I g d&fdd
assets THURTT books of account HeR HIe Figet! Teil 3MTad <Al 2ot TRTE. S limbs: details of the

surrendered transaction, 3TTf0T whether the income and the related assets have now been

recorded.
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Remembering S fRcadd &= ad aigol - 10

=
: » YHTITD ShHIhTIIR Je, &1 0T UAehTT treatment R — oh1d 3Mcs@et SiTd, hefl, SATOT shtura
K caption @Tetl,
s » Other income A& cut-off HTfOY classification TAT YehT GSeledT SIHTd. recognition &R FreruaTaet U
§ 19 hIUTAT caption T 31T & T,
2
£ CSQ4.2.1-PYQ 2026-Sep [3] (c) - 4M - Pg 361 LEVEL | Medium
& Remembering
§ Understanding o 99gd 970y, onfo Gewia g7 graaot - 1 0%
E = other income =T U EIH'IEF} SR Wd: ATl heading WTetl &7 — interest income, dividend income,
E mutual funds a3 T feha dter — STTfoT |4 disclosure 9 requirement. marks TATEHER aTeatel!
SHdId.
TQ4.2.1-PYQ2018-May [3] (c) - 10M - Pg 359 LEVEL | Hard

Understanding

faog 4.3: Statement of Profit and Loss Captions: Purchases

L2P5-C5-T4.3

www.scanneradda.com

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements —
statement of profit and loss caption Purchases, &Td purchase T UHT0T g fhHd Tig=! analytical

procedures.

NOTES

Purchase T UHTUT 31TfOY fehid arsid SMad ol et analytical procedures — @R heads, 3TfoT &1
U SlegT StegT fa=ReT STTdt degl SR 89 3194 (1) Consumption Analysis: manufacturing account
THTU ATURCACT ched] AT SRehle daTdT 30T reit Anfier aufft a closing stock &ft get=m e, Sfor
S Thich MG management chgd TH1OT |, (2) Stock Composition Analysis: stock =t T,
1%'01@[ Jhpul stock Hed =T | E‘cﬁﬁ'lﬂ, I reports management chg- ﬁB_cIT, il Arfter
et JeT T, SO J1S Hhich ST management ehgH iUl AT (3) Ratios: dTe] auTd
creditors turnover ratio 37O stock turnover ratio ATfter gufaft drg- UTgl. (4) Quantitative

reconciliation: closing stocks @ opening stock, purchases 31TfOT consumption gieaneft et
gRHATUMTHS reconciliation dUTET.

ARE! heads 9t A1 ft Tue F=varsn«f fogr. ordie IW &t dad Arade heads BUFH AfSdTd —
Consumption Analysis, Stock Composition Analysis, Ratios, Quantitative Reconciliation — arrfor

fohett heads =TaT Hiffidelt AR marks SXATd. heads @ ATa = a1 JHd A FUH UMK IR IR
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procedures Teg dR Tehd procedure TITIRE aTIe STd.

Purchases 9 occurrence — TgUTS! Higaaiell purchases T fAa@Ieter HTel fohar SdeiedT services
g=fadrd. (1) sFTae vendors Tieet Tt 3Tgd aht fehaT STae purchases Alecd! Tieft 3Mad @bl & entity =
gTaetett vendor fAagteht Ufehar qUIH SM1fOT vendors o i MfSid oY procedures & UTET;
(2) AT HRWTATAT hicehTaR AT idT ehl 3ATfOT security gate T inward register ned gt e
31T T d JUTdT; (3) check whether quality inspection of goods was done; (4) goods receipt note
TAR SITAT I <Al AT(OT client =T TR AT eIt TR gl chedl gidt &l o dUTT; (5) purchase
invoice oI delegation of authority TR wﬁ ettt gicht o 3mfor 3-way fohar 2-way match T
BIdT ehT & TuTdT; (6) check whether the stock record has been updated by the stores personnel.

Occurrence Ht ARG HIEhTIRI ledger Gfe ATd: Hicehaxd! inward i — quality inspection
— goods receipt note = 3-way fohar 2-way match S qug invoice — 3TERITd chetet! stock
record. ot AT SHAT FITT; T URI&TehTelT fedd &hY et off T&el I1EN e R control = RaS!
U GHSH Hdell 3R,

GRI&TRTET gaT STHee fAseht fargsT IR dual. controls Shagpad Sr&diet foed, auiRrd Aieactedt
purchases é‘r TIeTTd fHesrae ATet fehar Saaiedr services 2ft Tafda @R gk GTI%?—T gldgcd
sufficient appropriate audit evidence fiauaTaTdt auditor 3 TfAER substantive 3MfOT control

procedures el UTfgsid; T procedures HYA HHTYTTch1¥ch YRIdT fAe8TeT @R occurrence 9t
assertion 1 gTdTeset! et 31 ATHAT Asel, SIAT IR AT modifications fehar reporting o afRomg

35 T,

Understanding d 99Igd 970y, Snfo Sewid g7 graa - 1 0%
*» U purchases A& analytical procedures faaRal, T Uk HeT o1 fohal ratio 3/ uTfgst,
vouching T step Tehl.

» UAeh gl S IUE e & T — purchase =T fohAdiae sael, fAsromaen s&d, i Al 7 simetelt
liability.

TQ 4.3.2 - PYQ 2019-Nov [3] (d) - 3M - Pg 363 LEVEL | Easy
Understanding

Application Standard GToxol - U&T GRIIT ATIOY - 2 T8T

= Juiretia IfART TR TR goods receipt notes SATfOT &AGAT vendor onboarding 38 fdd procedures
T &I hASTIKIRN STST: vendor =0T @it aurguft onboarding =0T hASTRIT 3<% &d, 31T GRN @
gate register =T JUTHUAT AR IR <dTd.

CSQ 4.3.1 - MTP 2026-Mar S1 [2] (a) - 5M - Pg 364 LEVEL 11 Medium
Application
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CSQ 4.3.2 - MTP 2026-Apr S2 [2] (a) - 5M - Pg 365 LEVEL Il Medium
Application

Analysis Qg UIgol S0 U WRT HT3T 90t - 1 0%
TS QRUT ITSTAIgoT faard s fad srdeiuregs g&ard eT: purchases fohdt srardier sreft gret arder
3MTg, Y ShRTaeeH, 3107 Thich TSl ar AT 37 i, § T,

« Hfg=ar-afg=aran sfo aui-auizn g, a8 Idre fehar sales =1 THTONRA St Had g al-al ITRId
T,

TQ4.3.1-PYQ 2019-May [4] (b) - 4M - Pg 362 LEVEL 1l Medium

Analysis

fao 4.4: statement of Profit And Loss Captions: Employee Benefit Expenses

L2P5-C5-T4.4

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements —
statement of profit and loss caption Employee Benefit Expenses, JTd payroll @ controls 3oy Heifera

assertions.

NOTES
Employee benefit expense dTdld auditor <hld ygdredl — urd faum, onfoy ude Ul assertion oft
5. (1) Employee benefit expense T entity 7 AHciedT ehifam=aieaT HaHid T dIaATaetd SIe 318
30T AT RIvTATE! SHhd eherar=aidT @ ATal — occurrence; (2) 94 HATATSETET employee
benefit expense EUT'CI'U'T fRtara gaa smg — completeness; (3) EIRICRIGRSICIC R employee
benefit expense thad dTe] accounting period 2ft Gefdg amg — cut-off; (4) employee benefit
expense 3JchU Ol HiSTelT 9 hlaal 3iTg, 31fOT tax deducted at source RAE! vt adjustments
e Slesq f@eTa gdeft smga — accuracy or measurement; (5) employee benefit expense T greg
ITeATAT ThHTd operating expenses, general and administrative expenses, 311foY inventory

AR TWd: IURAAT assets 2 AT epram=ai=T @Y Iid —ITIUT ST 3@ — classification

and allocation.

9O, appraisal 31O fAg=it — 3eft controls AT substantive 312ft T&=T. (1) employee benefit
payment =T ufehdeftad! entity a7 IURAT controls fohd) Terd T %r%]mrs‘ 311%?[ ?» SRAUGTETST df
JUTT; ff WerhH 31Y<IeT aR auditor transaction testing T THTUT ehHT e RTehdl. employee benefit
payment cycle 3=} AgH=h internal controls TEURS goiki=ar A1t a0t, employee master, ATRG
payroll processing d IEGRUIGI Gi'f‘a?b_c[ HT{@ payroll taxes IRET employee deductions T TfOId,
31TfOT gratuity, leave encashment @ bonus HIREAT SR benefits At dXq&. (2) transactions 3T AT [<edeh
T fAaeT sfor Heiferd appointment letters, appraisal letters, 8= A1él, HR policies 3TfoT

employee master dUTHl. (3) Performing substantive audit procedures is a must — substantive
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analytical procedures #&d H1f&ieh Wt arstdigun, ARfIA accounting hTemmaefieft g, auditor T
UG aTee 319 hivTdel fasatyur, oy gafd Ag<ard %o sraadid Setedr @afdred sruer
S o client =AT shHehTSTIRN & ISTAT GguT ehetizfl ATgH Urgdt, 8 Ad.

Employee benefit expenses =0T audit =t Tquf procedure aTEY. (1) entity HAT=ATHT gt et
Ficaa o ufohar THSH &1 — entity SATae wH@T=AT @ Hiaq hd T risk AgHT ST, FgUH
auditor THAT ITYRTGR HHATIT UI&T A Ahd, fehar F31 Raga i bank qusfier sraar
SMBEUS STATH payroll fAHTTTEAT T 1ehd; (2) hTemaeiierd<i=ar e ardt, Gied Td=
AHULehT, TG Tietel STTT0T hITH ¥ciel IR0 AT glardTeited [aurTofiag @esar; (3) 9dH
AHUIch T TTgfeedeh TS appointment letter fAesar 1foT ufgear a géier afg=aiar TR sXdtedr
AR & Tl T & USATRT; (4) JSHMAT Eeten erar=aie argfeede A d! i full and
final TTfOTq fesa ST gratuity @ leave encashment TREAT MI=IHAR=AT benefits Ug T4 uft fett
et <1, STfoT SifaH TTfOraTeR eherar=aTdt Uigha ddet el T d USdiesT; (5) 9 12 months T AT
salary registers resar anfoy gewgT ufd e IR TR hig A1k payroll IT AISTAYUT IR
T, ATt ATfier aufeft g seftear afg=ansit o= 1 Sifor tReRrel SRt quTEr — arfves a1, aks
RT3} fhar ST, bonus T d1ey; (6) bonus, gratuity 3MTfOY leave encashment TRET 9
employee benefits T STETEET=ATATS! accrual fehdT provision dhell 3118 &l d USdTeAT; (7) provident
fund 3TTfOT employee state insurance @] 31 &l fde basic wages @R & AT ATSTATIUN FIR T
30T books AEA AigeiedT IRARM JaHT o, a8 Afg=aT-Afg=aTd S Seted JadId UTfdehulichs
R STHT STt T W@THT heudTaTdt ATf¥eh deposit challans fAesar; (8) TqUl gISTdIuuTeR analytical
procedures ch<l, SITd ufd AR IdTeAr fasdwor 33 rehd — ufd AR fhdt units R SITeft
g fecteor e, Tl Arfter auift @ e aear e sdift JomT S, Sfor Aiaar hait
RUT management chg- farmr.

@d FUTETH aredT 3 fad IR SuTE Uah step AT, AéIe geahiqaR [AeH fwg
iR variance analysis <l — FHIRIGE A dTe, a1fieh dTe, bonus T I1EU, WIRTAT Tl
gg&d, actuarial remeasurement @ dte, fehar duTfAes contribution Ridel S&el — 3ATfOT ot AT
increments ITSI=AT board T ﬁTr\],ﬂ, bonus =T EYOTT, zg%rrﬁ?r employment contracts 3MfoT actuarial
valuation  reports 31T Geh hRTGUAIRTT STIET, LT hIUATe! SHTH fohal STRUE thiehiaTS!
management chg-1 et fesar.

udieteh AT fa=Ral | g9 assertions. 'Employee benefit expenses recognised during the
period relate to the current accounting period only' &l cut-off = assertion 38 — fa=ames all
income and expenses are reported in the correct accounting period It @ g, 3nfor o w@d=
assertion 31Tg &hIRUT df USdTBUITET substantive procedures completeness T 3R Geehi-T ATdedT
STTOT=AT procedures &I 84T RTS8t 31T, 'Employee benefit expenses in respect of all
personnel have been fully accounted for' & completeness =t assertion 31Tg — Sft T4 transactions
Tearaar gdt gid! oY financial statements T&d 3fie<@et! Tl MTEd; ShiUIa! transaction aiTesetelt
AT,
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Understanding d 99sIgd 970y, Snfo Sewia g0 graat - 2 g
= I assertion SNSQIT Tiffidet 38 fae fo=t e & S17foy w7 Uent Sl SedT &I, st 8T mark
T GERT 37T 9HT 3778

TQ 4.4.2 - MTP 2022-Sep [6] (e) - 3M - Pg 367 LEVEL I Easy
Understanding

TQ 4.4.3 - RTP 2025-Sep [14] - Pg 368 LEVEL I Medium
Understanding

Application Standard aroRol - Ul JIiT SATE0! - 2 U
» HHIRI AIGAT YATONE S&AUIT=AT payroll ST UehUTd T AHU[eRT ST10T Tig Aol I A9 gia gadt
H¥ procedures a1 — JUI=ATGTST appointment letters, STTOMT=ATATST TgIEE full and final TTfoTd.
Jueiter TS Tetet I ETd.

CSQ 4.4.1 - MTP 2026-Mar S1 [5] (b) - 5M - Pg 368 LEVEL 11 Medium
Application

TQ4.4.1- PYQ 2019-May [4] (c) - 3M - Pg 366 LEVEL Il Hard
Application

fawa 4.5: Statement of Profit And Loss Captions: Depreciation And Amortisation

L2P5-C5-T4.5

Read first dAT — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements —

statement of profit and loss caption Depreciation and Amortisation.

NOTES

A T AT, IR ST 2AEid iiTd ATd: depreciation and amortisation expense & TgdT entity
=T YRUT Watal AIST 9T ST S0 ATAT entity T THRITER fohar diearer de uRund giat. ar=a
TR GoaTd heT; Y& JUITAT attributes AT AT diche fHwd.

auditor fa=RTa &} &1 1S attributes, sFATA. (1) depreciation and amortisation ff Tefda entity
=T accounting policies §HSIT ©&T; (2) depreciation 3MTfOT amortisation SMTERRUATT chuU-I< SO
Companies Act TT Hafrd aRJAIER 30T A1 3T¥etedT accounting standards THR 31Tg AT @
heT; (3) assets =T cost Y residual value ISIT eh&- HT depreciation TGt 31T AT o JUTET; (4)
check whether the depreciation and amortisation charges are valid; (5) depreciation 3for
amortisation =T ThRUYT G{Tcﬁtl'fff Tl g AleedT 3Tad T d JUTdT; (6) 9 depreciation 311foY
amortisation =T 3IThRUAT TY AT Shidadid TieedT 3Tgd &hl o JurdT; (7) property, plant and
equipment T Tk 16 ST WTT (components) TWd=TTUT depreciate A 3Tad o HIC NSE
Tt 31Ted AT W3l heT; (8) T=Iuot depreciate Il U component g gatd gl
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depreciation I} Ugd aTu=eA} 3118 T d JUTHT.

attributes (4), (5) 31TfOY (6) AT assertions 2ft AT Fe5elTe o &I BT — valid FUTS occurrence,
3hUU! HIGUT g AIGUT FgUTST accuracy, 30T recorded in the appropriate period 0TS cut-off.
ITRT a9 g Ueh Sfies AT STIfOT ot attribute ATEIT 3T STTE & JRETel ATGId 318 & UI&TehIell
e

Components &4 limb faemff faa=ard. smstht g attributes — PPE =T Udeh arefi= T@d=rqul
depreciate ST YN 3BEUY A0 TGUUT depreciate ThIT=AT UAh component TS afd
1Y Ugd aTuRul — component accounting IE 3Tad. UHITd 'any five attributes' foaRe Sradtel aR
g fhdT Ueh &IT; dF Aretd S<RIel ST &dTd.

SThRoft wrevarsireft residual value ISTT gl — depreciation &1 assets =T cost AYH residual

value TSIl &hee] hlgel! ST, AgHI ﬂ?ﬁ?} 3R gross cost dX depreciation hlad 30T residual value
S Pleid died ATal.

Remembering S fRpadd o= ad qigot - 1 9%
» g1 fAeaes ardiem u%r 3@ — 'mention any five attributes'. =TT shdieh &, faareft dadia Tzear &, snfor
QehHhRIUTYA Fafd aredt sieft urar e

TQ4.5.1 - PYQ 2018-May [3] (b) - 5M - Pg 371 LEVEL I Medium
Remembering

fao 4.6: Statement of Profit and Loss Captions: Other Expenses Like Power and

Fuel, Rent, Repair to Building, Plant and Machinery, Insurance, Travelling, Legal
and Professional, Miscellaneous expenses.

L2P5-C5-T4.6

Read first drdl — ICAI Study Material, Chapter 5, Audit of Items of Financial Statements —

statement of profit and loss caption Other Expenses, ATd power and fuel, rent, repairs, insurance,

travelling, legal and professional 3TTfoT fohReptes @<f, 8= CSR =t disclosures.

NOTES
3= 9= vouching TTSR TET attributes — T UehUTId Hald ST 93T JUMR <R 84 3718, (1)
Whether the expenditure pertained to the current period under audit; (2) whether the
expenditure qualified as revenue and not capital expenditure; (3) T @ITdT a4 h AT gl
T, 3T, TaTaT fafeRe, insurance policy fohar fa=ar g&i= invoice; (4) whether the expenditure
has been classified under the correct expense head; (5) GIKCE] delegation of authority matrix J9R
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HSRR STAT §IdT T; (6) At @ entity =T Saaaraneft &fed gidr a1, dafeie @< Tegar .

TS ST theehTaR IUT 31T a1 rent, power and fuel IREAT @ATATSY auditor ATf¥eh ehel JUTHOY
ﬁﬂ§ Tehdl, UUT S @AfaTdl — travelling, insurance, repairs, foR¥entes — auditor TgaT vouching
e TET attributes USATGUIT U hedl. AT @aid el dUNH Slal IUTNT ATal ST gfckrara
management ch<d 318 fae IR 31 &l analytical procedures TRUTTHG R T 31T UehuTid
auditor % TEaTT @RUT, 3Iehdl, FifTerzoT SO HreaamTft Heiel TSITBUITST A& vouching
g fadera.

General insurance I premium URd fA&Ut — UT= steps. TRATET MTeft ATGRAT premium YRS
qu-‘zﬁh_cﬁ, fohaT policy Fid<=aT dREAT TE SATelt Gﬂﬁ-‘zﬁhﬁ. (1) Ascertain the reasons for the refund
of insurance premium; (2) examine the insurance policy or cover note to find out the amount of
premium; (3) foHT Shuieng STetell TRATATT advice USdTST — URATAT HI-I STl Sl fodT shuet
advice UTadd, Sft TRATATAT cheque Hida U3 FgUH YRIAT 33, STT0T hefterelt fomm shosite ameft
UTadl Urdaeder cheque AT SITY; (4) scrutinise the correspondence between the insurance
company and the client; (5) bank book fehaT bank statement AeredT I} quTET, 0T 7RSI USATd
pay-in-slips ¥ counterfoil TSdTaAT.

w1l T AUt Usdresdr ddrd — 9 STdier 3g1gRt ATga 1 &N, ThaA & ad
valorem duty SRTOT=IT TATd HTATIT cost YReAedT duty T TehHae USdTesdl Adt; RaR
HRETTH fAhaied GRa¥e THTUT WRAT excise duty fhaT GST =0T YehRdeed TWd=gul UsdiesdT da;
JTfOY TReft fohar sales 2ft de e ST¥etedT hlviTa! ST SIUAT G IFRH Waaqot
USdresdl ad — GEIETUHEf Rreges A=A YR dhigaet manager <l f&et commission, fehart sales
=T TahaRkiA selling agent AT fedtel commission. d<a 3/9: TETET IR R AUt &g
STl IRARM SRTATeh SIRTIOIT Tae ST, ax df T gH=T TehHa%H USdiesdT dd.

@hU-T Companies Act, 2013 T Section 135 &Teil ad 318 faett CSR =t disclosures. @ ot
STIh T clel! TahH, Udel W STetell I9hd 0T g TIRALIST auditor GEIeT disclosures TSdTadT:

(1) the total of previous years' shortfall; (2) the reason for the amount not spent, i.e. the reason
for the shortfall; (3) the nature of the CSR activities; (4) related party transactions & qusftet, Tgurst

CSR TafeaT Geuld chu-eaT fRusrumareiie Taren trust o1 et afer, Tefdd Accounting
Standard TR; (5) TETET IR K 23 KAID G B2 ) provision Shet! 38 fad, aefeRTaeaT
provision AT gTeTaTell W0l SRIdctedr. T gof ardl fraett s fad gar SR geardien
Bt A ST — THRIT G h0l ATk IH&ciel] I9hH, STelell YRUT &, SAT0T THREI
fgatelt Je.

3ot Ueh assertion 1&Td &4T: 'Recorded sales represent goods which were ordered by valid

customers and were despatched and invoiced in the period' 8f occurrence Y assertion 318, Sft
financial statements Te 3@t HAER WRIWR TS 3MTad 30T entity ft Tafdd smad arht @t
ad.
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Remembering S fRradd &= ad aigot - 2 oy

£
2 * B 98T attributes U<aRT: ALTT STVATHRAE HTad. d 3eh aufd Y=g =aT AdTd A0 U g IR &l-al od gl
= RTEETNT TR,
:
: TQ 4.6.1 - RTP 2021-May [19] - Pg 372 LEVEL | Medium
Remembering
TQ 4.6.5 - PYQ 2025-May [6] (Or) (c) - 4M - Pg 375 LEVEL | Medium

Remembering

Understanding d SHsIgy 9ol SfoT dewid 397 arga! - 2 0%
= UTd el TUTHU fa¥eg vouching 3T fajty orde fa attributes = arét 2uamamef} spivrd @<t vt
AR STTaTd d |, ate faRte g1 usime Je7 Sie.

www.scanneradda.com

TQ 4.6.4 - PYQ 2022-May [3] (b) - 4M - Pg 375 LEVEL I Medium
Understanding

TQ 4.6.6 - RTP 2025-Sep [14] (d) - Pg 376 LEVEL I Medium
Understanding
Application Standard aToRol - el JT TGO} - 2 U

= CSR =T UHTHTS, U 1T TSB! o Gl — df ST 'other than the amount spent, amount not spent,
amount required to be spent' 318 TgUTdT — 30T JAT AT AT Gg & . ATcderedT JTelt =gl
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feifgot wgurst 3R ara areqot.
E
g TQ 4.6.3 - PYQ 2021-Dec [4] (d) - 3M - Pg 374 LEVEL Il Easy
E Application
; CSQ 4.6.1 - MTP 2026-Apr S2 [5] (c) - 4M - Pg 376 LEVEL 11 Medium
§ Application

Analysis Qg OIgol S0 U WRT HT3T 9Ot - 1 0%

s * U 3 expense heads feelelt SdTd. &IHIT Qe 1€ FgULA =T 10T Jaf—1 @R] glomst procedures
s T, T T head Ft @d= qurgoft s/« fa< Ara &
» Udeh head I8 auditor foreht ahemsft g st & | — Amfiet av, budget, Sl STUA &thes T
: IIURAAT units ST HB TTel<h.
S

TQ4.6.2 - PYQ 2021-Dec [3] (c) - 3M - Pg 373 LEVEL II Medium

Analysis

www.scanneradda.com
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TR 6

£

o

; ° °

: Audit Documentation

o

c 12 fawg - 23 Fffepa st - mg=ar: €

:

z ICAI SKILL PROFILE 3ITUURHEIS! ICAI T band: Level | 40-60% - Level Il 40-60% — g Heh<uT ar=Iar-T ared duReft
a i
Level | — Comprehension & Knowledge 51.1% 90 TehT 46 marks
Level Il — Analysis & Application 48.9% 90 ThT 44 marks

B ThRUT ICAI ¥ T7 TURITS! R band Te8= d9d — 51% Level |, 8RR 40-60%. T Tt AT THTON h<l: 3Tefy method
TS €T, | T ORI e

www.scanneradda.com

fa9g 1: Audit Documentation =} =TT [Definition of Audit Documentation]

L2P5-C6-T01

CONCEPT BASE — 31SJT Uehg! TR1&TT-UT AITgt - gof auriand! srasas

Read first drdl — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3iarid audit
documentation =t =aTET.

www.scanneradda.com

NOTES
T, SHTOY AT UheoTTae Uedeh IR fa=a = gld: SA 230 'Audit Documentation' TIR audit
documentation TgUTST chetedT audit procedures =, Aesaaear 9efdd audit evidence = 3mfor
auditor = sTeciedr fAseruf=ht Aie. 'working papers' fehar 'work papers' & Gaiet dheftereft amoreft
SIGH

A= ar<ht, snfor ufteres T AlsTal. 'audit documentation refers to the record of three items' 318
TEUTUTRT UT procedures performed, audit evidence obtained 31Tf0) conclusions reached i=ft A1a
faamRar — file @ gui= fo=m=a ATeY. fa=et foreT, 797 usy arle a9 objective, nature fhar purpose he
qoal.

£
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T Yeh?0Td working papers 30T audit documentation Terd ME 3MMg@. working papers &l auditor
=Y ATerE=T 3118, fehdT working papers =ITITAATd QRIAT U ATerdTd, 318 TEe SR Iid 39 fad
d R feciean ARATER=AT audit documentation I&eT FTeld T8, AT QI N1 HehedHT I, Tehl.

www.scanneradda.com

www.scanneradda.com
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fawa 2: Auditor = 3f2® [Objective of the Auditor]

L2P5-C6-T02

Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3id?fd auditor &

objective.

NOTES
31%8, Standard <A €4 limbs AA: auditor & objective Tgurst 312ft documentation TR 3Ot it
(a) a sufficient and appropriate record of the basis for the auditor's report 3d; 31TfOT (b) audit &
SAs TIR g 1] ¥l ehraeefiR 3Mfor fAames requirements UR planned d performed FTet g1
T GRIET 3.

Objective 3MTfOT nature g g9 TS UL 31, 3MT0) UT STasiaes AgHE gl=al ANTAT. objective FdR
nature fgT: audit documentation (a) auditor = overall objectives 9T HTTSg TN fArsepytar
auditor T STYR T BT ATAT GRIET &o; ST (b) audit & SAs TR T AN ¥ledT hraeefR smfor
™ requirements IR planned 9 performed EICEERIEI RNEI . W limb E=&Y ardiwed
AT TR & AT &T — J 2! [Sahruft 18T, HRUT marks TEGER et STrar.

o QanT fact pattern T &l AT, working papers 31Ul 3i&dlet HTfOT shigeted fAsepufer smayr
?Cl'iq:r TE gid 79« — revenue recognition, inventory valuation fohar fixed assets = verification
TieTed — O gimaT sy 31T i audit working papers B8 shetedT procedures dt, fHeaatear
evidence Tt 30T Shreear Ryl Hie dig FITedt 3 IR auditor & @ TR 3TaTeh 38,
SUleheA df documentation auditor's report T TR &8¢ 3MfOT audit & Standards on Auditing TR
g AR S ¥ciedT hraesiR S1for fAaTHe requirements TR 31Tl 8 SRaEd.

Understanding d 99Igd 970y, Snfo Sewid g7 graat - 1 0%

= objective &I 31&Rifchd limbs e SMfOT nature &9 31&Rifchd limbs Te& folgl. TR B¢ WNT; el URResdard
fafgetet IR ith! Tah THTEd.

TQ 2.1 - RTP 2023-Nov [6] (b) - Pg 383 LEVEL | Medium
Understanding

Application Standard aroRul - Ul JIT TG0 - 1 9

= case scenario Aed 3Meft objective 30T nature T 30T TT7T USITd<AT auditor = &I eI o T, A
'CA P should complete his working papers' @R I8t HRUTR IR requirement I marks THTEd.

CSQ 2.1 - MTP 2026-Mar S1 [6] (Or) (c) - 4M - Pg 383 LEVEL 11 Medium
Application
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faog 3: Audit Documentation @ =T [Nature of Audit Documentation]

L2P5-C6-T0O3

CONCEPT BASE — 31ST Udhg! URI&IT-U % ATt - gof auriand! siasas

www.scanneradda.com

Read first dAT — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3idifd audit

documentation T nature.

NOTES
Nature, €4 limbs AR audit documentation (a) auditor Y overall objectives I ST g 1T
fAsehuTe auditor =T SMTYUR &I AT ATET GRIET &d; 3110 (b) audit § SAs JHR & AT 3reiedT
ahraefiR s1for fAames requirements T9R planned 9 performed STt g T ENEL 4.

g1 fawa erefier werer @ 1@ dt meaning, objective fehar purpose Tmtad foaRaAT SITdt —
‘explain the objective and nature', 'explain the nature and purpose'. U 54T STisiagd faarRar fa<
IR ATHTAT headings WTeft feTgT, TRUT marks T Sigid dTeet STTdTd.

Documentation 8T audit STgeT=T gRIdT 3MTg, entity IEeTdT ATSY. nature I & limbs g1 Hhich
hTadld: audit evidence g financial statements a%=4T auditor =T fAsepufAT MR 2d, 9% audit
documentation fASRYTET STYR &1 BT 3107 audit & SAs TIR planned @ performed 3Tt 81d &
grRgad.
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fao= 4: Audit Documentation =T Eﬁﬂ [Purpose of Audit Documentation]

L2P5-C6-T04
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Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3idifd audit

documentation ¥ purposes.

NOTES

SA 230 J9R audit documentation ¥ purposes — SIRT Hedid AT, HAfOY fohelt Hg, AT faifget @mer
marks &XdTd: 1. it helps in assisting the engagement team to plan and perform the audit; 2.
supervision T STHTEERT 3Tl engagement team TT G&&IHT audit ¥ & direct @ supervise
U 30T IT=AT review T STEE=T TR UTS0ATd i Had gld; 3. documentation enables
the engagement team to be accountable for its work; 4. GéieT audits TS HTAT HE<ITA
AEU=AT eI e STuaTd Hed gid; 5. it enables the conduct of quality control reviews and
inspections; 6. AT 3THeiedT ShRIGRMR, fAaTH fohaT 3R requirements TR external inspections
AT AATd; 7. el INTUIYA o1 auiuddd audit I i AiGquarard! Sfor qRaguarEarsdt working
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papers 31T 31Tad; 8. it draws conclusion from the evidence obtained:; 9. audits =t sdemaT
JIEIUITITST audit procedures THTIOIT @hRUATT working papers 3TATeh 31Tad; 10. theledT hTHTAT
quality control 9T} ST aTey ot qrqd gt gia; 11. schedules &M TUTHTA=AT ATETEd audit
staff &T working papers ARG &dTd; 12. auditor aR ShIGSITUIET STRIT ST working
papers igTetdTd YIdT FEUL =leldld.

3reft Ird}, AR FaR. fohd) purposes fifget a1eR marks 33d UM, Shividg! Teienor
Siiguaramell SRTE He ShHich & ATEIAT TUTd felgl. UTd purposes RTUTRT Y& Heie aRT Hewri<an
TIAT ATEIAET ShHT marks fAesaal.

U G119 9T f=Rer STt — meaning, nature ATOT purpose — U T ATATes!
headings &T. Meaning: thaledT audit procedures oY, fAeactear Tefad audit evidence =t amfor
et sy g, Nature: auditor =Y overall objectives 91 AT TN fArseruter auditor
T SR 1T giaT I GRIET, STfOT audit & SAs TR g AN Si¥eied draeefiR sfor Fames
requirements FHR planned d performed Tt g I YRIdT. Purpose: I IRT ﬂ?—,}

HqeT 12 gra faemdt fa=ara snfor adiereri=m sia=et: auditor IR fAserTessigum=T R ST
working papers =IRITATd YRTaT UL ITeldTd. chetedl ST GHLUH auditor AT heTd ARTA 3721
scenario A& dl HET 3, FgUTST engagement team dt accountability, aramsft il

www.scanneradda.com www.scanneradda.com
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Understanding o 9aigd 9oy, onfoy Gewia g7 graaot - 1 0%

= UHTd meaning, nature 3nfoY purpose Uehd fog T ST aR A headings dTuxI. Gl UchI 3<<0d ﬁﬂaff
TTeRtl 814 nature I marks gofuot THTGUAT=T AT 3178,

TQ 4.1 - RTP 2019-May [6] (a) - Pg 385 LEVEL | Medium
Understanding
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fawg 5: Audit Documentation 3 ¥4, ST 31TfOY =TT [Form, Content and Extent

of Audit Documentation]

L2P5-C6-TO5

Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3idifd audit
documentation T form, content 30T extent, T8 experienced auditor test.

www.scanneradda.com

NOTES

experienced auditor test gT a1 fas@m=m T 318, auditor = audit documentation Tadt gReft qaR
Shett TTfgst T audit 2ft Eﬁﬁ hIUTdTe! Tae AT Tehl experienced auditor AT g TASI: (a) SAs T
arrfor FI'I'{LG-]F?IRIT TraefR g A requirements & OTe ShRUGTATST shetedT audit procedures o
nature, timing 31TfOT extent; (b) chetedT audit procedures Y results 3TfOT fA@aatet audit evidence;
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3MfOY (c) audit ST IgdeiedT significant matters, TR hlgatet (AR, SMfOT & Aty dhredmT
thelet! significant professional judgements. =T heads, 31TfOY marks & dTeq AT €=+ gi4.
314 'an experienced auditor having no previous connection with the audit' & 2Tsg gTg=T — df
Standard =Y Tad:<t halt s, oy <t Si=fiean asft fafgeam™ gt documentation =t requirement
ITd STETd, TIAT audit file & Fui &hxd TeY, 8 &g Ad.

heledT audit procedures ¥ nature, timing 30T extent Figadm™T auditor = &9 MEY Fieaear urfgsid:
(a) the identifying characteristics of the specific items or matters tested; (b) who performed the
audit work and the date such work was completed; 31TfOT (c) dhelet audit T T SIft review et

3o Y review aheft @ ferdlt aamedt= gTTeT.

grgeat, 3for at IIUf LE RG] Aqr: procedures I nature, timing 371foT extent Aicaut alone does
not meet the requirements of SA 230. a3t dfi Yeai<ll g 30T fi9 heads =T experienced auditor
test 8 cumulative 3Ted, T A1, R?ITE@' nature, timing 3MfoT extent Aigaot Qﬂﬁﬁﬂ Standard T
Ul gid @ Jd not valid 3712,

Form, content 31TfOT extent ITd HeehiaR Gﬁ?-lg?l 3ITed: 1. the size and complexity of the entity;
2. BIGITAT audit procedures I nature; 3. the identified risks of material misstatement; 4.
fesaaiedr audit evidence T Hg<d; 5. the nature and extent of exceptions identified; 6. haledT
HHTAT documentation g% fehaT fAsaatedT audit evidence % TgsT 3T AU TGl e
fohar fAsarufn suR Aieguarl 7R 7. the audit methodology and tools used.

&I document TS ARTA ATEY, 31O IR St IeTER0Y TA1d Y. audit 8 SAs T UTeT e T
T QRIET audit documentation &d, T0T audit 7ed foaRTd Sdctell Uieh a9 fehaT dhtdt Tdeh
professional judgment auditor = AUl ARG ATe! SATOT HAGHa! ATal, 30T ST ATEIT GTeA-
audit file AT HATGUATITT fGTd AT YTl — 3&l. TETEN checklist A& — =0l Aiequardt
TR 8!, Ia1geune: Hie documented shetdll audit plan auditor 7 audit Tt 3MaUft Shefl & gT@adt;
audit file A&t TET chetel engagement letter auditor = audit engagement T 37¢T management &,
fohar Ot fa2 those charged with governance =ft, 33aedT & &r@dd; TG YR qualified opinion
31Tl auditor's report, SAs Aed THa heteaT IR qualified opinion aad shuaT=aT
requirement @ auditor = T ohel 8 GREal. TYUT audit ¥R SN gIUT=AT requirements ST UTel=
SREAUAT 3k AT 31 ThdTd: auditor o professional scepticism Fiaauarar Yerd Y AT A8eal,
I8 documentation ATET GRTET &3 *Aehd — I&TEXUMY auditor ZAT RLMHT management = feete
IR Gt SUATETST cheted! fAfI® procedures — 0T audit = direction, supervision d performance
I STETEERY engagement partner = Bdelt 8, I&T8RUM, SA 315 7 3T Tl team
discussion AT TEUTTTHREAT audit =T ST61d engagement partner T daR<dT g U=
documentation & &g Tehd.
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Remembering S fRcadd &= ad aigol - 10

£

: = Form, content 37TfOT extent SIAUTR TTd Uceh &1 Ted ATEIIT UL 3R, i1 shHich &T; UHTd faaRe 98 R
E i TEIRI0T 335 .

K

: €SQ 5.1 - PYQ 2026-Sep [2] (b) (ii) - 3M - Pg 389 LEVEL | Easy

Remembering

Understanding d 99Igd 970y, Snfo Sewia g0 graa - 4 U

£
2 = experienced auditor test 1101( 3IGd &, 'having no previous connection with the audit' argg. al 9w
5 TS requirement AT AHhT HeTd Jeal.
z
§ TQ 5.1 PYQ 2015-Nov [6] (a) - 4M - Pg 386 LEVEL | Medium
Understanding
TQ 5.2 - RTP 2021-May [6] (b) - Pg 387 LEVEL | Medium
c Understanding
3 TQ 5.3 - MTP 2021-Oct [3] (a) - 4M - Pg 387 LEVEL | Medium
K Understanding
E TQ 5.4 - RTP 2025-May [14] - Pg 388 LEVEL | Hard
» Understanding
:
H

fawa 6: Audit Documentation & ITgRUT [Example of Audit Documentation]

L2P5-C6-T06
:
s Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — audit documentation =
. IETE0T, AT 1 SAUGTH TRT ATat, Idaia documentation, STTfOT auditor's report &7 AREAR
s IGau=aT aTeid documentation.
z
3
H

NOTES

audit documentation =t I&TgRul, IR fehar ara Feaih Tl F{oA AR STaTE: audit
programmes; analyses; issue memoranda; significant matters I summaries; letters of
confirmation and representation; checklists; 3101 significant matters 2ft Geifed TFaga8R (e-mails

auditor 7 T STV TRST ATt — SO T fwTdetT Taid STRd d&dT fS=RelT TeiedT U 819 311e:
SA 230 IR auditor 7 audit documentation &2 1. superseded drafts of working papers and

financial statements; 2. notes that reflect incomplete or preliminary thinking; 3. previous copies
of documents corrected for typographical or other errors; 4. duplicates of documents Saugrht

TRST ATgY. AgH=AT fact pattern &1 & dTaet d¥ — 3ifdd inventory sheet @ed draft inventory sheets
1 77T file 7LD SactelT STAAT — IR 314 hl Hhad 3ifdH inventory sheet, St 3Xctell @ USdTesetet!
3MehsdR 31T, fa=amaied auditor =T fAtahul guYT Hruarardt Tefdd g sirasgeh it working

www.scanneradda.com
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papers Ta&d audit documentation IT 9T 31ATAY. auditor T opinion T SMTYR SUATIATS! TATh
31getetl working papers T T audit documentation Te 3TATANd; draft sheets T &RT Saear
increases file volume and adds no audit value, T assistant T &I not correct 3Ts.

Significant matters a¥=aT It documentation. significant matters ST management, those

charged with governance 3o ga=isflt sreied ==t auditor 3 Fieaear uifgsia, snfor g I
significant matters I Wy 399 i heft T ot sredt %‘eﬁ 3Tt qT%ﬁ THTET significant matter
=T auditor =T 3ifay FAseruieft fadra ar=ft Arfedt auditor &1 3M&eset!, R how the inconsistency
was addressed g I Aiedet TSt receivables =T G=USTT=AT fact pattern ey arafara
documentation TgUTST minutes of the discussions with management — JTd IficeaT alt,
management 0T auditor I ufaffde eum=at skt auditor & gaadiell provision =t TR,
management 3 ) AT e Saetet! provision Y Terpw, 30T SR Hefdd qZh mifgdt ai=h T
T,

auditor's report =T TREGdR IZdUT=AT AT ™ documentation. in exceptional circumstances
auditor 7 auditor's report T dRWAR T fehar 3rfafkerT audit procedures hett fehar Fefi= s
TG, d% I 1. the circumstances encountered; 2. thalet! Tt fehar s1fafRerd audit procedures,
fAesaetat audit evidence 31TfOY ShTeaial fAsert, 8= =T auditor's report a1 gfRoms; 3nfor 3. audit
documentation AEd RJTE@ Teiet Fet heft g loft et 3nfor swloft review e, ?{ Ticaet CIT%@T

client file <t ATTOft <= 2reRat @1. Standard on Quality Control (SQC) 1 IR, e fehar
a7 3Raet T8 R audit documentation & auditor It ATHFT 3118, The auditor is not
obliged to provide audit documentation to the client. af T@d:=1 ﬁm@ﬁf{ audit documentation
D Plel 9T fehdT IAR clients T &3 Aehdl, AT AT JTS FHUGT chetedT chAT JerdT, fohar
assurance engagements =7 dTadId auditor Tt fohar Jmeam sem=ait independence, eieRITd daT
HHET T,
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www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Remembering S fRIcrad d S8 a@ Aol - 1 0

» STUYT TRST 98T IR dTet 8T Wds IR marks T JTEHT UST 3118, T ShiTH A&TId &aT ATfor
'superseded drafts' & 'S SNTE' 38 WR TR < .

CSQ 6.3 - PYQ 2025-Sep [4] (a) - 5M - Pg 392 LEVEL | Hard

Remembering

www.scanneradda.com

Understanding d 99Igd 9oy, Snfo Sewid g0 graat - 1 9%
= T8ITd 'any four examples of audit documentation' faaRet 3@« fad erdie arkiastt IR IgTexut & 3rfor
UTdT. WAt IGTE0! IR hed T mark STTUATET HiehT 37Ta.

CSQ 6.2 - RTP 2022-Nov [6] (a) - Pg 391 LEVEL | Medium
Understanding
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Application Standard GToxUl - U&T dIIT ATIOY - 2 T8f

= I YATAT UATd — hTT ST, 30T client <7 file ATTUATT gk 31T hl — <l=a! Standards ATaT &e!
ANTATd: IITBUITITST SA 230 0T ATThIETST SQC 1. Therd SA 230 Fiffideary A 3T W14,

= assistant =T fohar auditor =T g DRI fAehTel T Qrsaid Ti: 'No, the approach is not correct.' 31TfoY

HIT hIRT €1.
CSQ 6.1 - PYQ 2024-Sep [3] (b) - 4M - Pg 390 LEVEL 11 Medium
Application
CSQ 6.4 - PYQ 2026-Jan [3] (b) - 5M - Pg 393 LEVEL Il Medium
Application

fawg 7: Audit Documentation d8d dIR 0T [Timely Preparation of Audit
Documentation]

L2P5-C6-T07

CONCEPT BASE — S3TSJ Qahg! URI&T-1#t ATgl - guf aaiamdt smasas

Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3id¥id audit
documentation T d&5ar dUTRY.

NOTES
Requirement QahT 3ftid: SA 230 TR auditor = audit documentation deseR, ¥gUTSt during the
course of the audit TR hetl TR, audit TUTTHAR A<g.

AR TR T HgaTl, IR ST A&id YITATd AT sufficient and appropriate audit
documentation de8aR TR chedT™ audit I quality aTad 30T auditor's report 3ifaw gloarameft
fA@aeiedn audit evidence @1  STeiedn fsehufar TRUTHSRS review  FedHTIA vl HIU ST,
STTOT AT GERT {RT: audit & A SR dIR hetell documentation ShTH dTe] AT dUR
hetedT documentation U&IT ShHT 3Tk STIUGTHT TeRIAT ST

AR Far 31foY final audit file =Y assembly Ti=h Tt &< k1. Timely preparation &f SA 230
Tt requirement 31T 30T Y audit during ITeTd; assembly of the final audit file &F SQC 1 &reft
TUTRt administrative process 31Tg, 31Oy fa=h Had YIYRUMIO auditor's report T dREdR 60
feaaitern Sa A8l & 60 f&ad Ut documentation JUR AT H&d Aee. audit HueaTaRd
WWWWHE‘T mﬁle%cﬁ'é’raafm assemble STl <.

reporting =T dRET URUMH: FR &< file AR YTl dating them with the current date 2 not
permissible at all 3TT8. T audit documentation AT STg! HWRT TR TR STl & &g SMfoT audit

=T quality @R THfRg 39 TEa.
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fawg 8: Audit File

L2P5-C6-T0O8

CONCEPT BASE — 31ST Udhg! URI&IT-U % ATt - gof auriand! siasas

www.scanneradda.com

Read first dMT — ICAI Study Material, Chapter 6, Audit Documentation — audit file, o @y anrfor
fa=t retention.

NOTES
auditor 7 audit documentation TehT audit file &4 assemble eheft urfgst, 31for auditor's report &
3MMYR SUTRT documentation SITd daet! SITd d Wifdes fehar electronic iR 1%'01@?[ i file.

Form: file ¥iifarer faham electronic TR=UTd &adT AQ. paper form TaiTe 3178 T THGT FehrdT
3MTg — SMMUTAT I D AT 3 AT auditor 3 TS HRTGTER dIR chet 312 fact pattern Hed
IR At THST TE A&Td God hdTd.

www.scanneradda.com

Retention: SQC 1 T9R audit documentation fehHT 7 a8 TG et UTfgst. audit report =T
H‘R‘@Q'Nf[ Therd IR I8 MU audit files $AUTRT firm not in compliance \311% retention 3T hretTaefY
SQC 1 HYH Adl, SA 230 HYH ATa! — TG Standard I -ITd &1 8 &I ST

www.scanneradda.com

final audit file assembly U;Uf TATeR auditor 3 retention TT shreTael TquaTane} shivrTat
Uehrd! audit documentation delete fehdT 2T T AT 7. 81 &(&l assembly ot SiTeaT=a<= @]
BId; assembly TTe] FAT Shetel UMTHRI Tt gl ATTS! ME 38 0T ot Yeea faward Aq.

faw@ 9: Final Audit File =t Syesuft [Assembly of Final Audit File]

L2P5-C6-T09
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Read first dTl — ICAI Study Material, Chapter 6, Audit Documentation — final audit file Sil
assembly, SQC 1 3idifd 60 feawit gad, Mfor assembly G AT 3&etel TG

NOTES

fAaw Qehl 3NS: auditor = audit documentation Uohl audit file e assemble hell Trfgst smfoy
final audit file SHAUIT URMHHRIT UfehAT auditor's report T AREAR dadar Ui chell Uifgst. SQC

1, 'Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services', firms T audit files =t assembly d&ar quf epRuaTETST

policies 31O procedures 3ETIAT TiTTd, 3110T final audit file ft assembly Q:Uf RO Ty Had
GIYRUMI auditor's report T dRIEAR 60 feagigel Sd el

Assembly TgUTSt shrd, 3ITOY ST ATEL. auditor's report =T ARER final audit file T assembly llUf

www.scanneradda.com
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0! g1 Ueh URMThIT Ufehar 3img, 3oy fa=ara Adte audit procedures @heol fehar 9t et shreot
G A18t. da!, Sifad assembly =T Ufehte®a= audit documentation A & ehedl AdTd, SR o
YRR WEUT 3&dlel. U AR USetel! Geh schedules T ETeRUT SATOT cross-referencing =T
TehT §O& 0N, AT no new audit conclusions drawn, 8 AT 3Tg — HTH d 60 feawi=an sird et
arfgs.

scenario STERITTOTATET WS FgUTH HISdT, ThIRUT &TAT marks a99 e SiTaTa. auditor's report =Y
dRRE ©&1, assembly =T IREUA T feag AYsT, 3nfoy o 60 fawi=ar sima 3mgd &t amg & i, 18
August = report 30T 10 October T assemble ST file T&dT=aT within 3178, IS UM
gcd féahdrd. 20 August Tt report 3foT Ye=Am geff=ar March A& assemble gTTetedt file, fehaT report
HaR more than six months 7 assemble STi<! file, ﬂ??ﬂ?m beyond 31T 31TfOT ft non-compliance
with SQC 1 31Tg. i AfgH, Turst 90 &9, 8g&T 99 not in accordance with the Standard 31Tg.

SA 230 311fOr SQC 1 gieaTd fewomRT g, S1Tfor |t aT Sisarg=r. SA 230 requires the auditor to
prepare audit documentation on a timely basis, hI<UT F\‘JTEE% audit =t quality aTed 3nfor auditor's
report 3ifaw gluarensly fAead«dr audit evidence T T Shleaedr fAsqufar aRumAcReS review
HegHATgq 0T Y ST, SQC1 ?{ final audit file =T assembly TSt auditor's report =T TRTE-dR 60
feag <d, BRuT assembly B chaes URMEhIT ufehar 3mg — fa=ara Fdi= audit procedures qrela anfor
ECiC| ﬁrﬁﬁﬁf‘(ﬁ =nzﬂ?r q7 aﬂ%ﬁa e :ﬂ‘s°r: documentation audit dTef THATT AR aﬁ; Therd file =Y
assembly report FidR gld.

scenarios ST HTOREL &I Heaiar foheard d. ufge, final audit file Tt assembly Quf STTedTeRr
auditor 3 retention 3T gt TuuaTaneft ShlvrATs! UehRE! audit documentation delete fehar
Tk ST ShTHT 98, 10T SQC 1 Wett dt hieiaddt not less than 7 years 31Tg. GORT, ©U AR file ALY
SIS TTAUT STTOT GieR FTe] ARG TRl AT AT ATl — T documentation T kTl 9T
g1 g TeaTaR dUR STTeTT & feaa 311foY puts a question mark on the quality of the audit, RO
audit T ST TR TIR hefell documentation T el U dIR hetedT documentation
U&IT ShHT S1<ch STHUGTHT TeRIdT ST
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Understanding d 99Igd 9oy, Snfo Sewid g0 graat - 1 9%
» 60 fCaaid TERRUT assembly TEURSt &1 AT &T: T procedures Tt 30T T st Faetet!
YRR ufehar. d a1y 98 aR Had HAAT! a1ed 10T TERUM marks SITdTd.

www.scanneradda.com

CSQ 9.3 - RTP 2025-Jan [14] - Pg 397 LEVEL | Medium
Understanding

Application Standard aroRul - Ul JIT TG0 - 3 U

= anref} s i, /97 report Y dRIG 31O assembly = ARG Tidet 3iaR AT, 8oy 797 Reprer &, R
i ATTOIAT IR UHT I feretet AR,

www.scanneradda.com
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* QeI scenario AL 3f-ch el ¥l — IRT T, ShrTeTara g, IfRRT assembly, hHT retention —
fad uder Jeh s shAifhd head @Tell =T 10T YAhiaRr fsehe .

www.scanneradda.com

CSQ 9.1 - PYQ 2024-May [1] (d) {C} - 3M - Pg 395 LEVEL 11 Easy
Application

CSQ 9.2 - RTP 2024-May [14] - Pg 396 LEVEL Il Medium
Application

TQ 9.1 - MTP 2024-Dec S2 [1] (c) - 4M - Pg 394 LEVEL Il Hard
Application

fawa 10: Ag<arT art enfor i=meft I<fAq significant professional judgements
o documentation [Documentation of Significant Matters and Related Significant

www.scanneradda.com

Professional Judgements]

L2P5-C6-T10

Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3idifd significant
matters 3o =l Gefdd significant professional judgements T documentation.

www.scanneradda.com

NOTES
Requirement: auditor T audit documentation Qﬂ'cﬁ El?-‘lﬁ TR hedl EIT%@I &I audit &ft Q\Eﬂ" Elﬂm?ﬂ'ﬁ
&Y TTedT UahT experienced auditor @T audit ST IgdaiedT significant matters, AR hleetet
frsend, anifoy o fAsehy arTed™T hatett significant professional judgements ST Q’@'Ifr EIE)
significant 3T Y ATEt & SGuarETS a2 Wqﬁ@ﬁqﬁaﬁﬁgﬁw SIUGH

Significant matters =t 3gTgz0t — IR Heai<h I1EY, 30T marks Hediar STd: 1. matters that
give rise to significant risks; 2. 312ff audit procedures = results St gRaadrd & (a) financial
statements materially misstated 39 *TehdTd, fohdT (b) risks of material misstatement STeIdd auditor
< 3t HeATTA SIfOT AT risks AT auditor = fectell IR i &t HRUATH! TR 31Tg; 3. SHTATh
audit procedures STadT auditor T HIST 3TsToT fAHTT Shum=aT URFRACT; 4. audit opinion T
modification 83 Tehet fehaT auditor's report 78 Emphasis of Matter TR HTeTar dRte 3iRft
findings.

Uk HeT BTUT IR ST fadRaTd a9rd fa=dRT, ehiR0T Hax=AT attempts A& Heariad
W@EF{UTIFIE‘T marks 311%?[ Significant risks J%UT@ 31t &3 1Y material misstatement =t TR
ST 319d, cqlgo?: i 3rferen et 31for 31fdeh fawar documentation dFTG. procedures
ATguaTdeT 3rSTuild, IeTg<ue, lack of evidence, uncooperative management, or complex

transactions IdTd. report a3 TRUTH Shom=aT findings 7 modified opinion — qualified, adverse
fohar disclaimer — fehar Emphasis of Matter ufReese 4.

TS ST gechrd A9 St Tfor Saret grat A fAea mifgst at: significant matters =T audit
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documentation @ form, content 3TTfOT extent SRAVATAAT Ueh HE<ATAT Tech TEUTST chIH chdT=T STTOT
results & HeAHTU ST fehdl professional judgement aTdRet et &T. Shetelt professional
judgements, df significant 3/ adter fae, Aicaedm auditor T fAtehy Ta® gidra Sfor &1 judgement 3T
ZSTT 31fdeh Werhd gidt. 311 dTe audit documentation T review SO fAY Ag<ar=dT S19dTd,
30T A7 GéieT audits HRUTR Alcha! AdTd — HTAAT Hg<aredT AUN=AT STelidT review ehidI,
REARTUIR] accounting estimates dT retrospective review ch<dTI.

www.scanneradda.com

IR ST UehT 3fiesi HUdTd o significant matters TUTSt STiHT I professional judgement ART,
Sgid significant risks fohar audit TereaT srs=oft sradrd, fehar SaT auditor =T Sifd® opinion @R fehar
report e RUITH & TehdTd 3120 aTelt, g9 gHd iqed T &dT; d IR@! IaTe<0iAT requirement 2ff
STred.

www.scanneradda.com

Application Standard aToRul - UI&T G AT - 3 TS

= T 31T 31T Y ShIvTd! documentation enables an experienced auditor to understand dt significant
matters. I Figdet UTfgSt d T, documentation ahT Hg<AT=I 318 d F<g.

= procedures El nature, timing anfoy extent, iht results foT Aeaetat evidence, 3mfoy significant
judgements TIEd dTe Ry — g TiTes ITRId =&,

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

TQ 10.1 - RTP 2022-Nov [6] (b) - Pg 398 LEVEL Il Medium
Application
5
; TQ 10.2 - RTP 2024-Sep [14] - Pg 399 LEVEL Il Medium
3 Application
E TQ 10.3 - PYQ 2026-May [3] (c) - 4M - Pg 400 LEVEL Il Medium
h Application
z
3
H

faog 11: Completion Memorandum feRaT Audit Documentation Summary

[Completion Memorandum or Audit Documentation Summary]

L2P5-C6-T11

Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — SA 230 3idifd completion

memorandum fehaT audit documentation summary.

www.scanneradda.com

NOTES
a T 3T@: SA 230 'Audit Documentation’ THR, audit EXRITA HTedetedT significant matters I
30T T AT TATST AT U ShRUTRT completion memorandum (FUTS Teh summary) R
& audit documentation AT HRT FUH &0t auditor #T IUYerT dTE, Qhd. 'may’ BT 2 F&TT &l
— A UG 3Te, Ward AT,

www.scanneradda.com
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o Suga &1 — 9 FROY, SO dfier marks S1T@e: 1. 311 summary & audit documentation =T
review 31O inspection URUTHERe & A& g1 ehd, faivd: HIGAT a Jdrjd=ar audits ATSY; 2.
39T memorandum JIR hed™ significant matters @T foaR RUATd auditor AT HEd g% Uehd; 3.
auditor ¥ overall objectives TTeT GIUATT ASURT 33 Y TWIC, T SA objective TIITAT TTed
AT A ATE! I, I IR AR0aTd auditor AT AT G B ehd.

9 MTTET U 29 g AgHE 9 eimg: 3meft completion memorandum TWE &, JIT assembly Y
arRa 60 feagi=ar ﬁﬂ?—ﬁ-‘lﬁ drg- drgr. gl AT &, audit report 20 August <l fear amfor junior a
final audit file = assembly g&=aT auf=am March Aed Quf chefl, @R & more than 60 days after the
date of the auditor's report 318 STfOT F8U non-compliance with SQC 1 3118, AT team member
Sl q@aﬁq incorrect Eﬁ?ﬂ — 3nfor & W LUscia %ET

memorandum TgUTS! financial statements 3T fehaT audit programme dT summary 3T I guiv e
Tepl. al the significant matters identified and how they were addressed IT<T summary 3T,

30T GER Flele! ATe!. 89 aTeRT ARAET mark A& 3.

Understanding o 99igd 9oy, onfo Gewia g7 graaot - 1 0%
= 31 UahT TeRdTd SATfOT Hg<d i1 shifohd ehIRUTial folgT. faoR ShRuT — T1ex 7 IR Teifd SA objective —
&9 dgdeh faemf avresdrd.

TQ11.1-PYQ 2019-May [3] (d) - 3M - Pg 401 LEVEL | Easy
Understanding

Application Standard aToxul - Y&l G ATIOY - 1 T8T
T UL assembly = dRIEs! feett o8 fae =t IR ga=aT heading @Teft SQC 1 31foT 60 feawi=ar
g &, Sfor gf¥els aiv giar hr gt arar e e,

CSQ 11.1 - PYQ 2025-May [1] (c) {C} - 4M - Pg 402 LEVEL 11 Medium
Application

faog 12: Audit Documentation =} ATeTh! [Ownership of Audit Documentation]

L2P5-C6-T12

Read first @l — ICAI Study Material, Chapter 6, Audit Documentation — audit documentation =
HTeAhY, client 31fOY principal auditor =T fAUmRT Uder, 3for auditor =T lien.

NOTES

fAge, anfor shiuTa IR RIUTAT Standard =T STYR 84 @ &1 &4T. Standard on Quality Control
(SQC) 1 38 T hY, e fohar RaHm Sied a3aet T8 av audit documentation &l auditor =t
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HTeTHT 3iTg; Ueh Bl 3R 81T M SA 230 'Audit Documentation' — working papers are the
property of the auditor 312ft #igd. =€l UehRR HeT Tehd: working papers auditor =T HTeTchI<t
3MTad. df <A1 fddergg M audit documentation o @Tal 1T fohdTl IdR clients AT &3 rehdl, AT
31T IUS hRUGH chetedT shTHTHT derdT, fehaT assurance engagements &7 dTedTd auditor Tt fohar
JIT=AT =TT independence, YYRITd AT ShTHT 98, auditor = 3TUedT working papers =T
RIFTITTE T confidentiality TSI aTSTd! procedures facidTald, SO management, client fehar
3R auditors T 3TTAT working papers Td UaST S0 ATATER §U-hiReh ATal.

www.scanneradda.com

branch auditor 9T HgT, 'comment on the statement' IT YHTAAT FUTA. U141 main auditor T
branch auditor =T working papers Rfd UdI=IT gaeh A8l principal auditor = branch auditor =T
report feRIRTd SaI=IT 31EdT S1TOY AT TIETRIUT ARTUITET & branch T 9 0gT= gaeh 31T, TUT at
working papers Hua HI *Mehd qret, 3nfor T working papers =T BRI principal auditor T
U Terdt branch auditor @R AT8Y. RJT&R} branch auditor =} working papers &l principal auditor
=Y 31O management =t YegT AT 3178 8 fIUT is incorrect.

www.scanneradda.com

Lien, 31TfOr IR@Y quf sgream ammon=ar S1él. =il YdHIaRY d<diqdR, gH=ard! HIeTHl
ISR ITeaTa Sraciett SMfUT foamer ehiF dhetel! ShITTAE! SR, T ShTHTEE = 3MTTet Aof} 7
AT <t ATe<T Td:dhs &g Aehd. auditor AT d dTde o lien thad fad fefor giat i (1) the
documents belong to the client; (2) d client =0T URaT{I= auditor =T dTeATd 31Tett; (3) the auditor

has actually done work on those documents; 31Tf0T (4) fees for that work remain unpaid.

Glgaete A, STfoY U8t marks d8= feet StTaTd. huih Sft RETa on which he has not
worked ot J& STTdleT 318 FgUH Ed:ahs SIUTRT auditor 37 (3) QU ehd ATal: ieameR lien FA#ToT
BId AT IO fees PRI 3l at ot df 3 1ehd AATel. AT own working papers STed UM, dX
it his property under SQC 1, so no question of lien arises on them. AT TR AT A helcl
argt aft chutll shrTeUs Td:ehs ddUl not justified 3Ts.

2 s ue, enfor faemdf <= afAde &drd. Ownership ‘g TTEUS SRIUMR?! I IR
¢d — SQC 1 @redt auditor =Y, 30T IR vaT=ET AT fAdenTiderR 31Tg. Lien 'auditor client =t
Wd:<t Y&ich I hITEUS &g ehd! h1?' AT IR &d — Therd IRa! 31T Ul 8l 3r¥cdte o, client <t
HATGUS Wd:he STUIT THYT SQC 1 9T YR 3 H0M=AT I JehI<aT UL SR et 3118,

www.scanneradda.com
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Understanding o 99aigd 9oy, onfoy ewia g7 graeot - 1 0%
= ATcIchiaT Ry =T SiEiag it — IdR v fadehTidenR, SMfoT 3121 IUS iU hivrdT S e
YT AT T 79T 1. o 31 Wd: T Ueh mark 3118,

www.scanneradda.com

TQ 12.1 - MTP 2021-Mar [3] (d) - 3M - Pg 403 LEVEL I Hard
Understanding

www.scanneradda.com
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Application Standard aToRol - TI&T JIT @10} - 1 U7

= lien AT scenario ATE! ARe! 37¢T Yoheh heed aeiRft drg UTgT S1fOT hivret 31 gut gid Aral & i, #7
auditor =T ¥ =T working papers T HgTl AUl §TdTe3T.

» U TETEN fAUMIER TS sl 9ivTd 39 fae Siadt Te sregia fAepre &m: 'therefore, the statement

given in the question is incorrect'.

www.scanneradda.com

TQ 12.2 - PYQ 2022-May [5] (a) - 4M - Pg 404 LEVEL Il Hard
Application

www.scanneradda.com
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TeheOT 7
£
2
: HRIY nfoy Srrerar
o
3 6 fawa - 49 affepa ust - wg=<ar: B
-
3 ICAI SKILL PROFILE 3I7UuRHEIS! ICAI T band: Level | 40-60% - Level Il 40-60% — g Ueh<oT ar=IaT-T ared duReft
a i
Level | — Comprehension & Knowledge 54.9% 215 Teht 118 marks
Level Il — Analysis & Application 45.1% 215 Ght 97 marks

B ThT ICAI 3 IT TTRETS! et band T8 I9d — 55% Level |, IHR 40-60%. T TART AT THTUT hsl: 3MMeft method
TSI €T, | o -1 e

www.scanneradda.com

fawa 1: Ssubsequent Events (SA 560)

L2P5-C7-TO1

Read first 9l — ICAl Study Material, Chapter 7, Completion and Review — Subsequent Events (SA
560), SOTd events I T UehR ATfoY a%‘ periods AefteT auditor =t Shdad Adra.

www.scanneradda.com

NOTES
oW geRT efedi: SA 560, “Subsequent Events”, subsequent events Taief=aT auditor =T
StaTaer=isft gefdd Gﬂ% subsequent events 1%'01@[ financial statements =t a@ 31foT auditor's
report T IRIG JieT GSUMAT "eAT, I8 auditor's report TT IRE-R auditor &1 GHSTOT=AT
gTsl). Financial reporting frameworks IMHTIG: G- €19 UehR 3fad@dTd: (1) ST financial
statements T ARG IATd 3Tt TR evidence dTd, 31T (2) ST financial
statements =T ARG WRIT gRfRd=T evidence 3dTd. SA 700 TIE &d &t auditor's report
HY ARG ITRIRTAT T hl AT TRETIT TS 3TOT auditor =T ATRRAT ST events 1o
transactions T URUMH auditor 7 fo=RTG gdet Gﬂ?{

IR risk-assessment procedures, 30T fa¥=r marks 3M@d (8 IRaR faaRet SIidTd — gream ard=an
TITd 31TfOY case scenarios ALRY): (1) subsequent events 3Gt STt AT W hRUATITS!
management 3 33aeiedT procedures I GHST fA&AUY; (2) management AT STOT IFT 3 those
charged with governance @ fa=aRu} &l financial statements @R TRUTTH s QARUTRY gt
subsequent events TSt 3Tad ahT; (3) financial statements TT dREAAR ST entity & owners,
management 3TTfOT those charged with governance Ii=T d&ehia minutes, 3T, A0} 30T SUT
Soehid minutes STEITT IUAY ATald Jidid T<=aT favaigegd faarut; (4) entity = Ffi=aw
subsequent interim financial statements, ST, =IO}, IR & ARTATd <hl 12ft A1fg financial
statements T ARG SITdLI=AT accounting records HYH SATOT entity =T FdHIH Iy
budget Hﬂﬁ%pf TS <Aehd, 0T T HeJdTaR SA 580 3iaifa written representations gdet! SITdTd. &
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procedures financial statements =T IREUA auditor's report =T IREUA, fhar agrl srda
faqer STgeseat aREud T shretradt e urfgstd, SifoT ST procedures AYH 3Tefia GHTHTHRRS
s eret sied ot gegT @eoar=ht auditor g sraa ATE.

Period 2 — auditor's report T ARE-AR LT financial statements issue IUaTgdT THSTeIeT AT,
TRI&TehTeTT 84 3ol e 3ef} forgT: auditor's report =T dRW@HR financial statements TaefY
hIUTdia! audit procedures @RUATE auditor @R S& ATl ot 31=ft TETEY a1 THSTed! 6l it report
T IRWAT HTeld 319! aR auditor A report Hed F&eT chedl 39T, degl auditor 7 (1) T dTeteR
management &ft 30T T17T 32 those charged with governance &ft T=f aerEl; (2) financial
statements HeA EEEAT TG 3T T § SIATd; AT0T ITIYR AT (3) management T
ST financial statements AR Thd IR STUTR Gﬂﬁ' =Y fe=mRom e, management 3 ?T\k_-ﬁ
heft STfOT auditor F AT g¥KATeR procedures dhett, dR FdIH auditor's report At IR g financial
statements =T HSXIAT AREUET STefit ST AT 73, management EH&IT ThRUTTH ThR &d
38 d3: report 3TEITT entity AT f&AT A8« d<gT auditor opinion modify &dl 3110 97 report
&aY; report irefia AT 3@« d<gl auditor management T 31TfOY those charged with governance
ST Shodad! hY gl gIsudd financial statements fag=aT geTi=T <3 34, SO ata! ot feett et R
report @R fAS A0t TrBUTETS gy ff HFRaTE FRl.

Period 3 — financial statements issue STATHAR GASTAT dTell. ALY issue FaR IV audit
procedures ShRUTTH auditor R S ATEL. TUT 31ft I STl IR ATH: management 30T TCWG
gieanft ==t e; financial statements A& W 3Tk 31T <hT & SdTd; management T
aTfieT H ¥ ATHR SITOTR 34Tg areht far=mRom &eret; management = g3t chedTd T ga&dlaR
IRIAAIIR 37aae audit procedures rd; 3MTeft issue dhetet! financial statements STIfOT
auditor's report ST fAaTet) 3mmad T gaf-m uRfRd=h mifgh feeht et arh @ s swvarard
management T IATAT UTaAT=IT TSI &TaT; audit procedures 1 auditor's report =T
IREYA T areardt S1for g3 financial statements @R A report &ITAT; Tl report Hed ] e
Jg modified opinion, fohar ?\Q—ﬁ% R 31fereh TfATaR HISUM=T note chg 31TfOT mefieam report e
&1 dYUIRT Emphasis of Matter féhaT Other Matter UfRede THIfAE &, auditor AT GOt 3TaTh
ared Cﬂﬂﬁ?ﬂ management & e A8 3nfOY UTdehaa AT ehadard A8, d) auditor management &1
hesadl <l dl report aR qe fade W0t erevaTT YA @i, SMTOT aXigh management et
T 9 R auditor's report @R fAHgA gl eTBvATATS T <t FRATE .

ged JIffereor — AT case scenario & marks 31Tad. Adjusting (financial statements =T
ARG uRfRA sifea@rd giel): financial statements @t ARG SMfOT auditor's report =t ARG
e Qehl HISAT debtor =t fRares@t SR g1ut — &7 financial statements =T IR ot
3T AT ThAAT Elﬁ?ﬂ‘cl‘l’cl?lﬂ'[ evidence 31Tg, UL provision T} ATTd fehaT debtor write off
ST TN, haes disclosure GRY ATAY; ATATATATER il IhAd hraefiR greamar fFaerT S
provision el dheft gidl — &) ausrEdy liability =T iy 3ieTSIIT evidence 31Tg, U SITeT
provision IeTedet SITd. Non-adjusting (ARG financial statements T AREAR Igdet!): T
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share capital @ issue; AT merger; reporting aRE R mfia AISAT UHTOTE inventories T8
8t — therd disclosure, STTAd d going concern T@IdehIar URUIH hd ATal.

URIeTehTeT gaT STetelT fAteht. management 7 adjusting event IT8T 31Tehs F &I hdcd
disclosure el 3T R d TE UeGTd FHM: f&ares@R debtor GTSY provision T &R0t SOT STT&T
provision IAqul gt material misstatements 31Tgd, 31TfoT management a L3RI hedT ATgld R
auditor = SA 705 J9R opinion modify 1. Non-adjusting STEATS! thaes disclosure ER?T 3.
TEUH treatment i2Ad: Fehld 37Te. AgHIA Fehld IR BUTS USRI ARAT U HeAdll IRET
A0t — I1eY 3meft & gehRia AT, @Yot adjusting SMfoT shlurd) A8l & givm, 3nfor Jrr auditor
o1 gfddrs am.

www.scanneradda.com
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Remembering S e d S8 a@ aigol - 10

= HIUTdEl procedure THSIIGA HRTUATYET IRET risk-assessment procedures At ATa FiTTI. Hiffideter
procedures T TEIAR marks fAadrd.

TQ 1.3 - MTP 2025-Dec S2 [6] (c) - 4M - Pg 412 LEVEL I Medium
Remembering

www.scanneradda.com

Understanding d 99sIgd 970y, SnfoT Sewia g7 graa - 4 U
= subsequent eventsﬁmwﬁ—ﬁwmwmﬁ, reportwmwﬁﬁaﬁﬂﬁﬂ?
THSIUT=T dTelT. therd UfgelT 91T SUTR 3R marks THTad.

TQ 1.1-PYQ2021-Jul [3] (a) - 4M - Pg 410 LEVEL I Medium
Understanding
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TQ 1.2 - RTP 2021-Nov [7] (b) - Pg 411 LEVEL I Medium
Understanding

CSQ 1.2 - RTP 2024-May [16] - Pg 414 LEVEL | Medium
Understanding

CSQ 1.7 - PYQ 2026-Sep [2] (a) - 5M - Pg 421 LEVEL | Medium
Understanding

Application Standard aToRul - el dT TGO} - 3 T
= 37eft et Afgdtae auditor's report = ARIE SIfOT issue It aia Ffa w1, 797 et fogident
RIUIAT period AL STETA d L. period T&eTet i chled TGerd, IO Jral ATfgct i foenToft seaett s
29 Uiefeh JUrEd 38,
» AT qUSTERIH T g ardy feeft 3el ak Udeh ¥eAT thiRUMEE adjusting &l non-adjusting d 3T,
HIT treatment G‘iTIT, 3foy /797 management I treatment SRISR Gﬂ% T TR fAseht .

www.scanneradda.com
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CSQ 1.1 - PYQ 2020-Nov [1] (b) {C} - 5M - Pg 413 LEVEL Il Medium
Application

CSQ 1.4 - PYQ 2026-Jan [5] (a) - 5M - Pg 416 LEVEL 1l Medium
Application

CSQ 1.6 - MTP 2026-Apr S2 [3] (b) - 5M - Pg 420 LEVEL 11 Medium
Application

Analysis dIgd Ugul SO Uk WRT ATesT 8Ot - 2 T

= management g‘ﬂ?ﬂﬂ ThR & ?I%T aﬁ#r R} SraiTesar & — report 3TelTY fecte H‘I’eﬁ affoy report
arefir AT 318, Evet Uehd ehrumR SR A8 marks THEd.

CSQ 1.3 - PYQ 2024-Sep [1] (a) {C} - 4M - Pg 415 LEVEL Il Medium
Analysis

CSQ 1.5 - MTP 2026-Mar S1 [3] (b) - 5M - Pg 418 LEVEL 1l Medium
Analysis

fawa 2: Meaning of Going Concern and its Significance (SA 570)

L2P5-C7-T02

Read first @l — ICAI Study Material, Chapter 7, Completion and Review — going concern a7 37f
3for Hg<d, 98 SA 570 3iafd auditor =0T STETEI&=AT 30T reporting.

NOTES
31, ITRITTA 2AEi: going concern § A accounting T[@ldehidehl Tah 3Ta. enterprise T
HHTId: going concern AT SITd, FgUTS! ASfichedT MiASITd shrehTsT 9T $AUTR, 310 31 @I
Rl ST &l enterprise 3T liquidation ehRuaTaT fehaT hrHeRTSITRIT 1TATehT ARTUNTRIT ShHT eheudT=T AT
2 31Te AT a=ff TRST 3118 going concern basis of accounting 3fd¥d financial statements &1 entity
TottehedT WfasITd MUt chiHehlST dTc] Sdtel AT TJgidehlar ddRR Shell STTATd. General purpose

financial statements going concern basis aTu%+ JdR chell SITATd, STTYAd management entity 3T
liquidation eRuaT=I fehal hTHeRTST ATTTUIT B Sad Tel, fohaT T8 FRUATATIH ATATYe GERT
ARAIATE T ALl

Hg~d — EITH% statements &h2ft TR AT a9 FEed. going concern basis I 3T degl assets
3ATfOY liabilities AT SATERTAR FlGaci ST i entity TTHTT HEHTITAT SETd U assets TIA e
*Tehel ST liabilities thg *Tehel. entity &T going concern HT-Iet SITd ATal d<gl financial statements
liquidation basis @R @R dheft SITATd — inventories ST fohAdTAT faehell ST AhT FGUA ot
write down T} AT, 3MTTOT assets ST T fohidiAT faehett STTcher T feha=T Fieardt
AT,

SA 570 3fdfd auditor =t I objectives, 31O e AT=aT STaTEE=ATE! 312d: (1) financial
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statements IR &XdTET management F going concern basis of accounting gTIRU} gRY 3718 T
ITETEd sufficient appropriate audit evidence fAaut 3for cTaR sy sTet; (2) ABTAAT audit
evidence =T MTYTR, entity = going concern WU TTe] AGUATHT &THT TTeR A&Tofty ieht fAmfor
HRUTTT events fehaT conditions Teieft material uncertainty 3ifdcard 3Mg a1 ATaR sy ThTet;
TfOT (3) AT SA THR report Y. U&Teh ST marks Sl df Fafarsl Siel: SA 200 He
QifiaeaTaATo!, material misstatements STUATEAT auditor T &THdARI inherent limitations @
ureg uRoma wfasaredier events fehar conditions aTard 31fdres W1 31914, auditor AT TR
& ehd ATal, F8UA auditor's report & material uncertainty 9T Jeeid 990! &1 entity going
concern gUId iﬂﬁ?@ﬂ grdt gHY AT A9 el

Events fehaT conditions =t IeTgeul — df =T fiveriRaret! 1T, ST uend v a9 fae
31Td. Financial: net liability fohaT net current liability f&¥ft; fixed-term borrowings Sil Had S[dd ot
37O renewal fehar TRAthSI= araaard! reRrdT 990t fohdT long-term assets TS short-term
borrowings aR TSI 37aeisi; creditors g 31fefeh UTfET g ddeara Hohd; Yfagrien fohar
YT financial statements a% fSHUTR 30T operating cash flows: Dﬁ% key financial ratios.
Operating: entity =T liquidation HRUTTA fhal et AUiequaT management g %@, key
management T STTOt 31TTOY AT STATT 7 ¥ROT; TETE HIST SISTRUS, key customers, franchises,
licences fehaT TH@ suppliers THTEUY; RRTTRIANAH STEIUlt; Hg<dT=aT QRasATd! ¢aTs; 3d It
TefehrT 32T, Management T assessment fasi=aT judgement T Ag~a "eh: geT fohar
foran oo wifdsara aent R, faeeht uncertainty ated, U frameworks SATUTI= Shrermae
fAf9a Fzard; entity 9T SRR 3nfoY Tfanje, fa=a e Wy snfor (R, snfoy arg geeian
foaeamar gromer uRoms faed:; mwmjudgementﬁmmﬂﬂm
STYTRT 319, U subsequent events I 318 TRUMH &g MehdTd S Shedded! arerd! SeeredT
judgements 2ft Slasd CIRIGH

312ft events fehaT conditions 3@t a= 31fafker procedures 312ft 3@4: (1) management =
STEITT assessment chet el R ATAT o oA fa=idT het; (2) Widsardier gpefiandiean
management =T ST TEAHATA &0t — JiaT YRUMH IR GURuar ST g ot 3Mfor
1 URFRATT TSI STagRf 3mad ohT; (3) cash flow forecast TR Shell 31 SO AT fFedwor
He<aTdl Ueeh 38 degl, (a) forecast TUR ARUITATS] ATdRetedT Hed Alfgd =T [AgrTgdd JeaHTa=
T AT (b) forecast AT Tﬁﬂ?ﬁlﬂtﬂ gi‘v'ﬂ 3MTYTR 31Tg T g SAU; (4) management T
assessmentwmmﬂﬁﬁaﬁaﬂﬁ%ﬁ?ﬁmﬁmWWWWW; arrfor
(5) wfersaTeiter Shcfieam TSI STIfOT AT TEagRIdT ATeTed management g SATOT A1 A2 TCWG
g written representations AU U therd cash flow forecast fawdt faard sriet degr g1 3 @
(a) 31O (b) 81 UT IR 3.

Reporting — Ui&Teh aRaR fAaromt gg<t fasmrofl. going concern basis araret atvg 31mg got
material uncertainty STfEeTd 3118 31T auditor T st 3r&e degT dt smeft aaat & financial
statements A€ (i) §& events féhaT conditions 10T ATHT HHR STUAT=AT management AT ATSTHT
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i G disclosure 31Tg @1, STMOT (ii) entity It going concern FgULH ATe] AGUATH! &FAT ATAR AL
*iehT fAHTOT RO material uncertainty 318 0T TS entity AT AT HGHITAT 9T assets
YA 0T AT liabilities Thevt AT BIUIR AATel, § TIEUUI Higel T8 hI. 77T: (a) disclosure qRE —
unmodified opinion & 3101 “Material Uncertainty Related to Going Concern” aT ftferram @
favmT gmfae &1 S &7 note s 18T AT, B events fohaT conditions material uncertainty
Z=fadrd 31& giTar S1Tfor ar areftarad auditor & opinion modified ATEY 38! Titrat. (b) disclosure
QY A8l — SA 705 TR URIATER qualified opinion fhdT adverse opinion &1, 3TfOT Basis for
Qualified (Adverse) Opinion a9 T Y material uncertainty 31f&i@Td 3118 ... 10T financial
statements H& T ITe G disclosure HTa.

HTYST. material uncertainty 3790 FgUTST TAY3TT modified opinion 3T&dd 31 ATEY. disclosure
Y 31 R opinion unmodified T8 STOT uncertainty AT “Material Uncertainty Related to
Going Concern” fa¥TTId STTd — Emphasis of Matter TR=&erd ATal 3MfoT opinion Aeda! ATel. herd
3R disclosure TFTAT SA 705 3 Ad. dUd, hda die et TGUH g Taideh hided ATal: company
T Vel ST 3gAa! ot STaear Tffeh STaTaer=ar guf & 2Mehd 318 0T revenue Jrevard
3T 318, aR management dT liquidation =T AT %QGIT% |1 TI}ST, FGULH going concern basis g

3.
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Remembering S fRrpadd si&=a q& afsor - 109
. Hé objectives Standard =T M T, 797 gfaeR agl. oo objective, 'to report in accordance with

: this SA", Td:d Teh mark Mg MO 39 Taffde AT Mesat o
?3 » UTT 32160 faaRelt 3dter degl U A1d ddeted fehrgad & — financial fhdT operating. 2fftfch
E A gesett ht marks STraTa.
:
Z
€SQ2.1- PYQ 2018-Nov [1] (c) {C} - 5M - Pg 427 LEVEL | Medium

Remembering

Understanding o 9HSTgs 9ol Sfor dewid 397 araau! - 10 U

= going concern T Ag<d JARIT &I SMERIRfT STHeT — I Fagrm= 39 fa%g liquidation basis —
37TfOY inventory write-down T I&TERUT &T. TT fORIEMITATATST marks 3TTad.

www.scanneradda.com

TQ 2.1 - RTP 2021-May [8] (a) - Pg 422 LEVEL I Medium
Understanding

TQ 2.2 - RTP 2021-May [8] (b) - Pg 423 LEVEL I Medium
Understanding

TQ 2.3 - PYQ 2021-Jan [5] (a) - 4M - Pg 424 LEVEL | Medium
Understanding

TQ 2.4 - RTP 2021-Nov [7] (a) - Pg 425 LEVEL | Medium
Understanding

www.scanneradda.com
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TQ 2.5 - PYQ 2025-May [2] (b) - 5M - Pg 425 LEVEL I Medium
Understanding

CSQ 2.2 - PYQ 2023-May [5] (a) - 4M - Pg 428 LEVEL I Medium
Understanding

CSQ 2.3 - PYQ 2025-Jan [3] (b) - 5M - Pg 430 LEVEL | Medium
Understanding

www.scanneradda.com

CSQ 2.5 - RTP 2024-Sep [16] - Pg 434 LEVEL | Medium
Understanding

CSQ 2.6 - MTP 2024-Nov [6] (Or) (c) - 4M - Pg 435 LEVEL | Medium
Understanding

CSQ 2.7 - PYQ 2026-Sep [1] (c) {C} - 4M - Pg 436 LEVEL | Medium
Understanding

www.scanneradda.com

Application Standard aroRul - Ul JIT TG0 - 2 U
= 3meft SA 570 T requirement HiET, t ATfgcdtaR ] &1, HT reporting =T URUIH TUE Tegid FiT:
unmodified opinion 37fleh W 'Material Uncertainty Related to Going Concern' fa¥mT, fehar SA 705
3fafd qualified fahat adverse.

= U 'disclosure het' 3O 'disclosure dhel T8l 31T fIMTTAT 318 R Elva! WNT RIS Gisar ifor

www.scanneradda.com

gdahtd faumTa 2fices Ararfaeft &
CSQ 2.4 - MTP 2024-Jul [2] (a) - 5M - Pg 433 LEVEL Il Medium
Application
TQ 2.6 - MTP 2025-Dec S2 [3] (b) - 5M - Pg 426 LEVEL Il Hard
Application

fawa 3: Evaluation of Misstatements Identified During the Audit (SA 450)

L2P5-C7-T0O3
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Read first @/l — ICAI Study Material, Chapter 7, Completion and Review — SA 450 3idifd audit
R ATeBAedT misstatements o JeIHTOA.

NOTES

s ganT efiedia: SA 450 3iafd auditor = audit GXRIT STHT STetel! Td misstatements ShRTET
fohar fAgam 7918 79 R management T T TWRIER da&d thaddet! Ulfgatd, SO ot
misstatements g sheudTd! fa=idft management &1 el arfgs.

A hdaul sl HgvaTd — “usefulness” & marks. ITH management T AT STelT misstatements
3ATed ohT T HeIHTUA ohdT Ad, ATHE ST auditor o ShasddT Ad STIOT STITeh df hRATS

AT . 3MfOT auditor A ehedaledT d misstatements g T misstatements management 3
&I hed management &1 37deh accounting books 310 records &adT dTd, a8 ARl

www.scanneradda.com
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hreadizft Heifdd immaterial uncorrected misstatements =41 d<rfl TRUTHS widsardie financial
statements A9 material misstatement =T HtehT &HHT BIdl.

hesacicll shral fohal 4 misstatements management ¥ TR0 AR &d 38 R auditor 7
GOIT T FRUAMTTE management =0T RO AW fAsaet arfgst S11fol financial statements
URUTI material misstatement T Hed 3HTad ohl AT HeAHTUA HdT df TS faaRTa dded!
urfgst. 9¢ modified opinion &s I8t ATE Aehl — TAS Adquart urat smeft a4,

Uncorrected misstatements G9IeT written representation: auditor & management g anfoy g
I those charged with governance chgH written representation AT gTfgst eht uncorrected
misstatements T GRUTH WUl S7TfOT TeRBAUUT financial statements TTST TRUTE immaterial
3Ted 3 AT aTed <hl, SMfOY 37T TS T RIS written representation A& GHIAE fehar fae
SIESCIRCEICHA

SA 450 3t documentation — <t aTelt, SO i marks =01 U= gui I<R AT 3HTd: (a) ST
TRAETSAT misstatements TIEYUL &[cwTeh ISl ST off IR, (b) audit ETRIT STHT STt
gd misstatements ST{OT ot g hedl el ahT; STFOT (c) uncorrected misstatements =0t fehar
Ueh[AdUU material 31T T ATSTETDT auditor T fAseht S1foT T fAsehufar smarR.

& UehuT IT fAvaTgR duTdd ST assurance dT HeT: SA 200, “Overall Objectives of the
Independent Auditor...” 3fdid auditor =T objectives 312t 3Tad: (a) financial statements Y&RUTd
fraud e 314 T error Jes, material misstatement YA Herd 3MTgd ohl JTeTeld reasonable
assurance fAaul SO ATER opinion 20T *T&RT &hRUY, ST (b) financial statements @R report 0T
3TOT SAs THR HTGTh o HTTAT ShETTHR Shasavl. Absolute assurance FUTS financial
statements material misstatements U Hed 3HTed ATt guf assurance fohar g#Y; reasonable
assurance ¥gUTS! 3= UTdesIe assurance, TOT lIUf g ard. UL audit T absolute assurance &Tdl
318 management o TgUTUT RIER TR,

www.scanneradda.com
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Understanding o 99igd 9oy, onfoy ewia g7 graeot - 1 0%

= usefulness GHSIIGA FITTUATYET communication ZT hdedTe Gl 91T 3Gd BRI — STHT ettt T4
misstatements d&d Wﬁ, 3rrfor ?ﬂ?ﬁiﬁ ICEGIEGTUR

www.scanneradda.com

CSQ 3.2 - PYQ 2024-May [6] (c) - 3M - Pg 440 LEVEL | Easy
Understanding
Application Standard GToxol - U&T JIIT AN - 2 78T

= SA 450 T requirement AiST, dt AT misstatement @R ST &hA1, 3{TfoT 77 management FhR g
ST gid d WA} gTdTesT. ThIRT=IT STRT TgdT 9T (ii) 31gdt A0 AT TWd:2 marks 319dTd.

= documentation T UHTd therd di-l dTei<l ATe E'Cﬁ N EGIGH TTURIT ST Hlé . communication =T
requirements STIg- 3<X BHTq -<hI.

www.scanneradda.com
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£

3 TQ 3.1 - MTP 2025-Jul S1[6] (a) - 5M - Pg 437 LEVEL 11 Medium
E Application

< €SQ 3.1 - MTP 2024-Mar [1] (b) {C} - 4M - Pg 439 LEVEL II Medium
b Application

S

3

H

fao 4: Written Representations (SA 580)

L2P5-C7-T04

Read first drdl — ICAIl Study Material, Chapter 7, Completion and Review — Written
Representations (SA 580): objectives, hIv TchgT HIY T=ht, ARG 3107 AU hretiaelt, a8d
representations AresTett AT fohar fasyraTg A9 d<at auditor =t Eg'_cﬁ

www.scanneradda.com

NOTES
SA 580, “Written Representations” 3idifd auditor =ft 191 objectives: (1) management g
written representations f&dUt &l financial statements TR &hUAT=H 0T auditor AT fetear
Hifgciiear guideh et SRt AT UR TSl 3T 37 ATl ared; (2) financial statements <Y
fohar fafre assertions ff Tefed 3R audit evidence T written representations R TEMR 20T; 3oy
(3) management 7 fed<am written representations I, fohar arfiraetett representations
management T O IR 1T, T ufadre ol Written representations & audit evidence 318, guT
IR AT &oll TE &I FATAT: GORT ShiUTdTe! Siaiid fehdT STg] evidence Iueied] FHdT degl
management representation 8T audit evidence Aresquarn Qacar Anf og, at gar EF'\W?EI'Iﬁ audit
evidence T Uafa AFAT a9 q‘lg‘ﬁ 3O SR evidence IUY 31Tg T & SO 9 84T S auditor Sl
SR TR fadadt dt SITuedT TaHTRich hdadid geliToUUN hedTaed ISl 3.

Td records f&eft SITATATE T representation T ANTA — UAThIET STAST U
management T SIS STETEET=AT UR UTSedT Gﬂﬁ?r Bl audit evidence, I T SEEE=T UR grsedn
GTI%?-T 3 TAT gTed ar=ht management chg- @r Aeaeiar ERGT :né’r, hIRUT management a
U] ST AT 0T FHS AT 3eted] YRR financial statements TR &
rex hetl 3for ARt feeft a1, 8 auditor &7 Shared AR audit evidence a1 33adT a4 ATEY. 3aT.
management 3 94 Tefad A1fgd! feeft 3mg &1 At auditor farame=r erfor @B Meawafaeam
chIg Mehd T8l TEUI records g%-‘zﬁ 3MTed 3 FUTUTR Finance Manager TR =|1€1?l

EF'TUTIHQT-I, arrfor g-sl @it weft ARTRAER. Representations 312 management chg- AR STrard
SUTAThS financial statements I TR STETEGRY 3118 30T & aTelic I 378 — IMHTd: chief
executive officer 31TfOY chief financial officer fchaT i=aT THeher; el URFAIT those charged
with governance T STETEIER THATd. auditor management T &T STETET=ai J1=AdT SMfor
T grgt Rffa roare 9iv) 2rerdl, St fagiva: degr aivg a3d Siegl (1) audit engagement =T
terms @R gl ShUMichs 3ATdT AT STHTESI=AT AfgiedT ATaid; (2) audit engagement =T terms
Arfier aoff TR et gi|T; (3) management T STETSGTT Jehl<aT THIA 319 hlg! Hchd 3Tad;
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fohar (4) TR TEcige a9 w0t givg 338 Management actuarially SXUT=AT AISTHTIATS!
actuary &g, environmental liability =0T FISTHTITATS! staff engineers s 30T SRR grei=an
provisions T} internal counsel s Thft e Tehd. Management “to the best of its knowledge
and belief” 31 2Teg STIEd 38, dR AN STETEEI=AT TOT T T a1 8l representations
feehY emed areEet auditor THTYTHY 1« R dt 31eft reezaAT TienRut T 3Te.

arig Sfor sreTaft — & areria S@guf usima I7R. written representations I aRIE financial
statements g3 auditor's report =T ARG AR fadeh! STaes 3rgrd, gor fa=am-d=! a9, 3for
written representations auditor's report & IeeiRaceiedT 94 financial statements 31TfOT
STTaiaTdt 3T, representations g 31T audit evidence W@Tﬂ% written representations
=T AREYE! auditor T opinion &dT Id ATE! SIfOT report AT ARG &dT Ad ATe!. U 29 June JREHT
representation 371foT 30 June ARTAT report ang GTI%; report =T U anrefi=hY 3Tfor AaR srermad 9
helet! representation g :n'e?r aufem= management gt 38 AT A= g Buld 3rad
I at sireftar ehretradt Ty 2TeRd ATE: A1 IR financial statements TS it TeRUT
TSGR SHT gid ATe!, FeUA U0l Hefdd ehremael ATIuMRY representations ANTUATET requirement
afra Trgd, ool 9 e auditor = audit report #ed T Y g€« [A=RId ©amEr.

HTfIaete! representation management &d 98 d= i< gra=4T, SO 37 UfRUm: (1) T arefler
management ft ==t &A; (2) management =T integrity @ E{Fi’linlflTr{ T SATTOY T
representations (gl fohar adt) smfor UhUTd audit evidence =T fryrargdar ghomer uRomy qurar;
3ATfOT (3) SA 705 FER opinion aXieT H{TH URUIMH SXIUITHE A1 <t ShiRATS hel. AT fAaw:
financial statements TR o= 3TfoT fedtear Arfedi=ar U;Uﬁ?ﬁ STETEERT 0T UR UTSelt 318
312ft representations management &d T8, degT auditor = opinion 30T <R &ATET.

Representations 3aR audit evidence 2ft fad e 3raedfie = auditor & ft a1 TizavaraTSd) audit
procedures heft tl'lﬁﬁ?l; ar aﬁfﬁ ﬂET-ﬁ q‘lﬁ R AR management Sil competence, integrity, EIRED
Hed feher garan, fehar =yl management =it Sifaereh! S1foT =i siAcTssTauf AreTed=an smuean
Hedich=TaT GATdaR SheraT 0T representations 10T GRUM audit evidence =T fagraTgderier
gRuTTH Sarar; 1TfoT written representations fIYTaTE A8l 31T A= fAsehy 318, R disclaimer
of opinion gt requirement &I B3, SA 705 3idid opinion d<iet THTe URUMA SRAUIATHE T ot
THRATS Tl

Representation letter &R ST A. Financial statements Heiefl: financial statements framework
TR dIR 0TI, audit engagement =T terms T HigciedT 3Tl STTeE=aT management |
UR UTSdT 31Ted, 31T ot financial statements true and fair view SdTd; fair value @R AisTaiedT
3{EISTg accounting estimates ehdTHT ATURcI Hg<dTd! T[gidch areid! 31Tad; related party deier
3fOT SagR Tt Aigadt STfuT disclose et 3TTad (SA 550); adjustment fehar disclosure 3mageh
3Tl Id subsequent events adjust fehar disclose dhell 3TTad (SA 560); 3ATfOT uncorrected
misstatements T RO W=Iqut 30T TehfAaUul immaterial 3Tad, AT S (SA 450).
SISl representation &1 UZeh UuT o= T TOe) 3R representations: (a) accounting

— 178 —



CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

policies t gz anfor arur g amg; Snfor (b) gélet arelt, AR srodiet A, framework TER
recognise, measure, present fehaT disclose thedT 3Tgd — assets 3117 liabilities @ carrying value
fehar affenzor arar uRUmH S reRuTT=aT TtstT fohar 8; liabilities, Teiet I8 contingent alvgt;
assets I ATeIh! fehdT fATTT, assets aieT liens fehaT StSTT S1fOT collateral FgUA IRUT Sdetet!
assets; SIfOT financial statements @R TRUITH & AHUTAT BhIAe, FHaH 0T SR arelt, 1
UTel 5 o0l ITHE.

www.scanneradda.com

Understanding d SHogy 9ol Sfor Hewid 397 araau! - 6 U4
» IR fATH Snfor srerrasftar A g9 Wds areriid, U Standard =T [1sgid HisT. faedf AgHt
mﬁwmmﬁrepresentationserreport mﬁamfwﬁamﬁurr%ﬂa%mmm

www.scanneradda.com

TQ4.1-PYQ2021-Jan [2] (d) - 3M - Pg 440 LEVEL | Easy
Understanding

TQ 4.2 - PYQ 2021-Dec [3] (a) - 4M - Pg 442 LEVEL I Medium
Understanding

TQ 4.3 - RTP 2023-Nov [6] (a) - Pg 442 LEVEL I Medium
Understanding

www.scanneradda.com

TQ4.4 - MTP 2025-Aug S2 [6] (c) - 4M - Pg 443 LEVEL | Medium
Understanding

TQ 4.5 - RTP 2026-Jan [16] - Pg 444 LEVEL | Medium
Understanding

CSQ 4.4 - MTP 2024-Nov [1] (a) {C} - 5M - Pg 447 LEVEL I Medium
Understanding

Application Standard GToRul - TI&T JAT @10l - 8 U

= management representation ﬂ'@ﬁ R 38 ﬁc_s I gTa=aT shA =TerdT SO JIr uRuTe giv. ukieteh
JUTTT 31T Hhieh 1&TTd &T: YTHT representation G 'SA 705 3idild opinion a<te GTed
gRUM' ddt; management =T Wd: &1 STATEEIIIASATE! representation TG disclaimer T,
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£
E = management SGATT UG 3MMeft T AieT, 97 e <regid 9T 6 el dremadid Faa
§ management -Tcgd TgUA Jidl STATEaR! At gId AATal, SO 77T fAshY & h representations = €qof
Sreract e gifgst.
:
2
2
CSQ 4.1 - MTP 2023-Mar [5] (a) - 3M - Pg 445 LEVEL Il Easy
Application
£
3 CSQ 4.2 - PYQ 2024-May [3] (b) - 4M - Pg 446 LEVEL Il Medium
& Application
E CSQ 4.3 - RTP 2024-Sep [15] - Pg 447 LEVEL Il Medium
= Application
é CSQ 4.5 - PYQ 2025-May [5] (b) - 5M - Pg 448 LEVEL Il Medium
3 Application

— 179 —



CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

g CSQ 4.6 - PYQ 2026-Jan [2] (a) - 5M - Pg 449 LEVEL II Medium
2 Application
[ CSQ 4.7 - MTP 2026-Mar 51 [6] (a) - 5M - Pg 450 LEVEL II Medium
g Application
K CSQ 4.8 - MTP 2026-Apr S2 [6] (a) - 5M - Pg 452 LEVEL 11 Medium
3 Application
H
CSQ 4.9 - PYQ 2026-May [1] (c) {C} - 4M - Pg 454 LEVEL Il Medium
Application
s
3 faw™ 5: Significance of Communication with those Charged with Governance (SA
260)
S L2P5-C7-T05
3
3
H

Read first @l — ICAI Study Material, Chapter 7, Completion and Review — SA 260 3iaifd those
charged with governance ai=amRft communication, T & S0 3fTed SATOT 1T heddet UTfgst gal Ad.

NOTES
“those charged with governance” ¥FgUTS! <hl1UT — <AT=AT IGd h: entity =t ¥RuTTHe fm smfor
entity =T ISR T&ferd STeTee=aT, AT financial reporting process a3 ¢33 Ad, JiaR
3ERG STUIT STETEER) 3retelt et fohar g (3<T. corporate trustee). Eh‘l‘spr entities 78 T
management A¢fiel Serilgl 313 2rehdTd, 34T, governance board I executive T fohal owner-

manager.

Governance T NTNTAT T, TOT ITRT d Fifdiaet arf@S. F1el entities A& executive
board g d7esT supervisory board 3TEdl; ShTaiAed =gt ST QehTd board g Shefl STTATH.
TIeIA those charged with governance entity =0T shraeefiR Ta== sifavmsg umT srgete ug
IRUT elTdl, 3al. company directors. Sgdeh entities A&l governance &l board of directors,
supervisory board, partners, proprietors, committee of management, trustees fohar greher o
3121 governing body =t ATfgedh STATEERY 314d; el AT entities HEA YehTd Hekilchs
governance ﬂﬁ?ﬁlﬁ, JaT. IR HIeldh THAeI owner-manager fehaT sole trustee.

a1 fafaudes a9 audits TTST ShtoTaT eI auditor = fAfIE aTe Sesareard g Mffa ear ad
rgl, 1o A1 Hexdt wradefiR Dindlas wen! siteEdar ddiad s gt — 331 ggaren
HTeTchI=AT entities 31TfOY &RTEY not-for-profit organisations He&. 3121 ded! auditor AT engaging
party &ff T= e HIuMeft communication A & BaTd AT Tehd, STOT SA 315 TR Addetet!
entity =T governance T-d! SO Ufehaiel AT TH1 39 IUTNN USd. shesara=aT ATeaR aivg
eIl T&e] AhdTd.

auditor = ehesargd! significant findings — aTa &fteidh, 0T marks ferigaR Ae@dra: (1) entity =T

accounting practices =T HgwdTAT UMcH<h mqi%lm‘ﬂ% auditor 3 #d, SaTd accounting policies,
accounting estimates 3M1foY financial statement disclosures TdTd — 3oy Fﬂqsma degt, applicable
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financial reporting framework 3iaifd T 3reiell TSl Hg<aTt accounting practice entity =T
fafre uRkferdia gafa gt @1 ared A1t are TWERT; (2) audit ERAT T AgwarAT
3r=9ofl, 3Ty (3) STUdd those charged with governance Geh! asTuT entity o STaRITAT
YT Tdetel ATEId agdd — (a) audit SR Igdeted] SAT Hg<ar<dl dTeiak management ft ==t
ZTett fehaT UseagR SITedt &, S11foY (b) auditor AT 31 wielt written representations; (4) auditor's
report & WEY IHTf0T ASIR TR GRUMH ehorm=a1 TR, sraears; ooy (5) audit 3=
35T SR hIUTATE! Heg<aTedT dTslt SUT auditor =T professional judgement J9R financial
reporting process =T SRR &fed 3mgd.

Independence — listed entities IT& 31fafRed communication. listed company =T STadd
auditor 7 8 heact UTfgSt: (1) engagement team, firm AEie 3R Heiferd kY, Wd: firm 0T 1],
318 aY network firms Tt independence T&tfi=aT Afdeh 3MasTehdi= UTe het 31T 318 At
fdem; enfor (2)(i) firm, network firms 3TfOT entity Ti=aTdleT 319 94 e 3MfoT ga= STel} AT auditor
=T professional judgement T8I independence @R U ShRUT=aT aTSTdgul AT STIS: *TehdTd,
SqTd entity &1 3nfor fa=am Rafa geani=m AT audit services 31O non-audit services ITét &1
Fraaeia MhRete JqUT fees Idrd, MfOr & Ihg arid fA9 Tl SrTad Sulches governance &1
independence @it TRUTH JUIIAT g, ATFOT (ji) 3fid@aiet independence @31 threats AT
FROGTTS! fehat O Thieprd UTaSiudid st ShRuarard! dtaeiel Gsfdrd safeguards.

29 M Aie Fana 3ar1. M (3) hed dg™ amlaﬁ SiegT those charged with governance Gh
gdstur entity I IGRITY hugTd ﬂ?lﬁ?r qGdTd — gl 9ic Wa:d Uah mark 3rrg. 3rfor independence
& communication &1 listed entity GT&I= requirement 31Tg; T2Td Y gt 99 a7 unlisted
company forwfiear I SITU] -Ichl.

www.scanneradda.com
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Understanding d 99gd 9oy, onfo Gewia g7 graant - 2 ust
= 3ef} those charged with governance @t SR&T Standard =T *T&&id &T, H7T governance AT
TSYUT IETEUTITE THSITAT — supervisory board, Tehd board, owner-manager, sole trustee.
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TQ5.1 - MTP 2025-Aug S2 [3] (b) - 5M - Pg 455 LEVEL | Medium
Understanding

CSQ 5.2 - PYQ 2026-May [5] (c) - 4M - Pg 457 LEVEL | Medium
Understanding

www.scanneradda.com

Application Standard aToRuOl - UI&T G ATIOY - 1 T8

= Tifgdid listed company 31TfOT audit committee feeft 3/@a degT independence AT fitepRaTert IR &T: 3meft
UTT oRdt @i, HIT SRfaRIaR Heiel 31107 fees, T safeguards.

= Tifgd! Aequardter srs=ur 311foT Rfehrus ot Wiehr accounting practice TTT Iewivg 31T degl Ietedt
&t SugTydt Udeh arel faea sftsenreft Sier.

www.scanneradda.com
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CSQ 5.1 PYQ 2025-Jan [5] (b) - 5M - Pg 456 LEVEL 11 Medium
Application
faw™ 6: Why Communication of Significant Deficiencies in Internal Control is
Necessary? (SA 265)

L2P5-C7-T06

www.scanneradda.com

Read first drdl — ICAI Study Material, Chapter 7, Completion and Review — SA 265 3idifd internal
control At deficiencies those charged with governance I T 30T management T Shadaut.

NOTES
19 =reT, STfoY | STrm=ar a2 fa=RedT Srard. SA 265, “Communicating Deficiencies in
Internal Control to Those Charged with Governance and Management” 3id?fd — internal control
A<l deficiency d<gT 31 d SiegT (1) Q‘@T& control 3721 UehTR designed, implemented fohar operated
helel 31 <l d financial statements HefieT misstatements do5d 3G 2ehd Tal, fohaT My goed
e QThd ATel; fohaT (2) financial statements AEfieT misstatements dad A@uaraTSt, feher szﬂ%g;r
GO HRUTTHTS] SHTa=Th S¥etet control SEICTAd 4. internal control Aefie significant
deficiency FgUTST internal control Heftet 312ft deficiency fehdT deficiencies =T ST ¥z St auditor
=T professional judgement JHR those charged with governance i d&T 3&]3 HUYTgdehl Hg<dTal
I, gIereh ATl marks &t o JTeRT STTST: Hg<d chde misstatement TAETTd 8l chl ATAR SIS
T9d; & misstatement TSUITAT TRIAER STOT misstatement AT HHTT AT RG] STdcie 3TEd,
U auditor AT Yeha! misstatement 3TT&adel 4 a1 significant deficiencies STfIaTd 31 TehdTd.

www.scanneradda.com

www.scanneradda.com

auditor ¥ objective 3TOY Tt i sheled. audit R 3@ internal control Tefier ST
deficiencies auditor =T professional judgement J9X those charged with governance arrfoy
management i A8 aegr HUgTSdRIT Hg<dTT 3iTed, AT i1 TRY UhTe chaddul g objective 38,
Thaad: (1) dhetedT audit STATAT MUK internal control Aefte Tep fehar 31fdeh deficiencies 3ftesaear
TIeT IMTed hl g 30T (2) AT Wargut fohar QE[%HEI'C?[ significant deficiencies &XdTd ol 2 3Lqut;
a3rfoy (3) significant deficiencies those charged with governance Ji-T Jo5d At chosqul.
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deficiency “significant” 31Tg & & SadTHT fAaIRTd s =T dret — 31 ﬂ%z (1) IT1 deficiencies ﬂé
9fasaTd financial statements A& material misstatements goaT= {TERIdT; (2) HafAd asset fohar
liability =t Jerer=ier fohar fraud &1 STt I65 USUGTH *ARIET; (3) SiTISId ThAT SAUITATA
feafsar for farjd, 3aT. fair value accounting estimates; (4) aT deficiencies T Ig=aT
JSUTTT financial statement T&RHAT; (5) deficiency o1 YSAT USUITAT account balance fehar class of
transactions A& ST fohaT 1S TRUT=AT FIERIA YHTUT; (6) financial reporting process TS
T controls 3 Hgwd — 3cl. management Tt ARG TTORET GIGTLROT monitoring controls,
fraud TRgugT=h 3o MervaT=h controls, Ag<aT=AT accounting policies = fRae anfor aruR gk
controls, related parties gigd=ar Hg a1 EHElB’Rﬁlﬁ?r controls, entity =T YTHTY AdH™ATAT

www.scanneradda.com

www.scanneradda.com
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3ETaTRI Hg<aTAT SagRid<td controls, 30T period-end financial reporting process a<tel
controls ST non-recurring journal entries @3ieT controls; (7) TT deficiencies Heb eaeted
3UeTeid ehRuT 3MTfOY aReRdT; 1TfOT (8) T deficiency TT internal control Aefiet 3aR deficiencies &ft
BIUTRT UREORT S Y.

www.scanneradda.com

significant deficiencies @ indicators — &I diTes! ATT 31Tg, fat a==ar AT TeeTd e TTehT: (1)
control environment =4T fASI9 STS{AT QRIET — management 3 3Tfefes ey sr&eiedr Hewarn
IR TCWG hgH a1 B! gid A9edTd Hehd, internal control 7 7 IdeiedT management
fraud = 33 geul, @ material 3/} a1 T, 31Tf0Y 3Mef} ehadaciedT significant deficiencies @R
IUTITISTT ShRUATd management T STTUST; (2) risk assessment process dT 3THTd 512 ot I=aa:
3raferd 31Tq; (3) entity =T risk assessment process =0T fAsra=m QRTdT, 3<T. auditor <1 arafera
3TTAT material misstatement TT €iehT ST3EUATT entity T 3TTTLT; (4) Sid@etedT significant
risks oI feetear A ufagerEn RTET, 3. 371 feR—ITeR controls YUY (5) auditor T
procedures A Tacdetetl M misstatements ST internal control = Igett ATetd, fohar e goead
Shett T-Hﬁ?r; (6) error fohar fraud ﬂa} Tetel material misstatement %nqacﬁim Statement of Profit
and Loss A& prior period items ¥gU[ disclose euY); 3MTfOY (7) financial statements =T JARIER
¢ERE SIUITAT management =T SrFHfd=T URIdr.

IRAR AUTIRT case scenario, 3O ATUGST. UehT 3 communication — “inventories T physical
verification afAa siawm gia Atgt”, fohat “related parties Tlerd=aT Ag<ar=aT GgRIGI controls
hHDAd 3Med” — g g ATEY. auditor 7 significant deficiency farear aufarag sosae! urfgst, gor
foret 9vren uRummagl e &het urf@sid 3ol those charged with governance @@ management
T AT communication IT Heaf TreTTaT sddh Atfgd! et urfest. Sva fectear arfgdiedie g
gRum T fagrar — &Y deficiency inventories =T misstatement eha AHT THRITGR URUMH &
reha, foha related party transactions =T misstatement ehs A% Mehd — AT control I Ag<d
JURREAT e 3o AT UTeas HRoaTaTS! Heifdd saadiear staraer) fAfYa Sheft Sreht o
i,

faremeft marks THTEETd S <9 ﬁ% significant deficiencies those charged with governance T
Thosqul A oY Add 31Tt utfgst — &gl 9. amfor deficiency 33 significant gid =gl Y
those charged with governance i @& 3%5 HUGTSIRT 3118 3T auditor =T professional
judgement T @Teat a3 dl significant 33d.

www.scanneradda.com
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Understanding & 9uoTgy ol snfor Tewia 397 araan - 3 U

= deficiency = careT fa=ar Sl YTTIYE &I, 797 significant deficiency = eamet &, Snfor &9 o gt & &
Ueha! misstatement 3T&edel AGdMTal significant deficiency 313 2Tehd.

TQ 6.3 - RTP 2025-May [15] - Pg 462 LEVEL I Medium
Understanding

www.scanneradda.com
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TQ 6.4 - PYQ 2025-Sep [2] (a) - 5M - Pg 462 LEVEL | Medium
Understanding

TQ 6.5 - MTP 2025-Nov S1 [3] (b) - 5M - Pg 463 LEVEL | Medium
Understanding

Application Standard aToxol - Y&l JAIAT AT} - 3 UST

= AT auditor%EIRT?JQEh‘rGﬁﬁﬁ?}communicaﬁon@%ﬂ@ﬂé@ﬁﬁﬂﬁ&ﬁw,aﬂﬁﬂm
Gure uRomH Srferes qReft wifeelt 81 e &, anfor |71 @ fafre Arfgdiesier e ufkums forg araan.

www.scanneradda.com

s Therd {999 FITOTR IR application @ marks TATEd.
TQ 6.1 - PYQ 2020-Nov [3] (b) - 5M - Pg 459 LEVEL Il Medium
b Application
5 TQ 6.2 - PYQ 2021-Jan [2] (a) - 5M - Pg 460 LEVEL 11 Medium
Application
CSQ 6.1 - PYQ 2024-Sep [6] (Or) (a) - 4M - Pg 464 LEVEL Il Medium
Application

www.scanneradda.com
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Y<h0T 8
£
o
< °
: Audit Report
o
< 12 fawg - 74 Tefiepa ust - mg=<ar: B
z
3 ~ 5 N
H ICAI SKILL PROFILE 7 GuRITSY ICAI T band: Level | 40-60% - Level Il 40-60% — ® UhUT I dr-T didd
theory-UeIm<
Level | — Comprehension & Knowledge 60.7% 300 Teht 182 marks
Level Il — Analysis & Application 39.3% 300 Geht 118 marks

UUR=AT Level | ShHTeT HATE=AT aR: AT TehUITE 61% marks Comprehension 30T Knowledge & 3Tgd, @) FI'QO'UT TURTITST ICAI = THTOT
40-60% 3Tg. 3 TARIT AIST W dTe 3MTe, SR fSehrunter fehatast 31fdres; a1 Teum=h qaT) therd scenarios TS e T,

www.scanneradda.com

fawa 1: Forming an Opinion and Reporting on Financial Statements (SA 700)

L2P5-C8-T01

Read first @l — ICAI Study Material, TTh0T 8, Audit Report — SA 700 (Revised) 3idifd opinion
TJIR 0} IATFOT financial statements @R reporting oY,

www.scanneradda.com

NOTES
Opinion TR &AM auditor & e-TaaTT gl fAfre Femma — ot a1t U uTs &, HROT UH
I fa=amRer STt (a) financial statements fRasaied! g araRetedt significant accounting policies
gr%-‘zrr THTOTA disclose &hRdTd <hT; (b) Rasaett T aruRa«! accounting policies applicable financial
reporting framework ft A 3Tad T SO TR 3Mad T; (c) the accounting estimates made by
management are reasonable; (d) financial statements e Higetel! HT%Z-ﬁ relevant, ﬁ%ﬂﬂT{‘f,
{],?-H'I'CI:I"H T GESTUGTSINT 318 & T; (e) feciear Arfgdtar material transactions @ ge=Ti=T shrg gfRome
gidt & Srafeid aruRerc [T THSIS gdeh! Cﬁszﬁ disclosures financial statements dTd <aT; 3MfOY (f)
TUdh financial statement =T fierTag financial statements T8 aTuRelt TRITST T 3178 <Al
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Fair presentation framework GTS= STTET 311, Financial statements fair presentation framework
TR JUR heft 3T, I Je@HTUATd financial statements fair presentation |TEIdTd Al AT<g!
HeIHTUA 3Tt UTfgSt, ST (a) the overall presentation, structure and content of the financial
statements =7 fa=R At 371fOT (b) Feifdd notes g financial statements & transactions & T
fair presentation 918l 31T UehR HigdTd & I fa=R A4l Financial statements adequately refer
to or describe the applicable financial reporting framework <, ITeg! HeaHTU auditor 7 chet

T,

T[UTTeHeh 37 31O management bias. Financial statements framework TR TR FATel 3Td T
ITAT eGHTYATA entity ZAT accounting practices =T T[0T 3T foaR 3i7elT Utfest, Satd
management =T judgments TefieT 9T bias =Y &0} ddTd. Accounting practices =T TUTTcHh

www.scanneradda.com
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ST =4t SA 260 (Revised) HED 3iTg; dCRIATT ST MO 7 go&d STetel! misstatements TTHes
financial statements materially misstated gdTa 31T st auditor @Tg TehdT. Indicators of a lack
of neutrality: (a) audit =T management =T A& SITUTEIT misstatements dft Fages gasdt
— 3T, Higgetel! earnings ATEIUNRI misstatements §&d eh0T TUT dff ShHT ShUTRY F hUt; SIfOT (b)
possible management bias in the making of accounting estimates, STTaR SA 540 TSI h<d. &I 37
AT &aT: Jafekieh estimates STed fAthRY ehIgUaT=aT M management bias =t &0} T&d:
misstatements 3d AAT&Id, UUT financial statements §YUTUUI material misstatement Herd 3MTgd <h
AT auditor =T HeIATIATEGR JidT URUMH g1 Aehdl.

SA 700 319t o1 foifget et oM@, AT STTaTehd @ 8 39T hl SHIHRIIS auditor reporting Hedl
I1dd g I dT gait, 31107 gORichs HTfgd aTuRehai=T HAfeeh relevant & auditor reporting =
eI d1&dUls! g — T al-ald A1 Tl AT, & FIAATAT T &d Uo7 AT =TT
fafre uRferden ammgs duarard) dafendd TReTe! A1 d; STHTfdes ATI|UTS standards TR
Shetet! audits 31k TgT Nes@dr AF AN Tdcd ST STeTRUST [AYTaTedT aigad, Smfor
RGBT THST AGIUI g AHT GRIE gSedTaR ot Sa@ude Aed dhed.

Understanding o 99igd 9iToy, onfo Gewia g7 graaot - 1 U

 UHTd 'fair presentation framework' 312ft ¥R 38T IR HgTAR Uie AT — ST&T HeaHTU 10T ATl &4 it
HERURSHERCIE IR

TQ 1.2 - RTP 2021-May [25] - Pg 472 LEVEL | Medium
Understanding

Application Standard aroRul - Ul JAT TG0 - 2 U
* T 39T 3778 hl opinion JIR ST auditor SIUTdT specific evaluations &<dl. ot shdifchd aTét Fgu i
— marks Hiffiaetedr JeaATa- =T SAG9R fAedr.
= Report =T ASIER hs dog Ahl. U opinion TR RO ieal.

TQ 1.1 - PYQ 2018-Nov [5] (a) - 5M - Pg 471 LEVEL Il Medium
Application

TQ 1.4 - MTP 2026-Mar S1 [5] (a) - 5M - Pg 474 LEVEL Il Hard
Application

Analysis Qg dIgol S0 U WRT HT3T 9Ot - 1 0%

= Bias =T U&ITd Udch A&TUT ATATTISd<T I&T0TIg &, 7T TRATS 1&T0T Td: misstatement 79 8t 31T &Il
= 37 8T analysis IT mark 31Tg.

TQ 1.3 - MTP 2018-Mar [5] (a) - 5M - Pg 472 LEVEL Il Hard
Analysis
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fao 2: Opinion T WY [Form of Opinion]
L2P5-C8-T02

Read first @l — ICAI Study Material, TTh0T 8, Audit Report — opinion 3 %4, 3TfOT unqualified
(unmodified) opinion &I T,

www.scanneradda.com

NOTES

faw gept sitedia: financial statements ST financial reporting framework THR JUR & A& hett
3Ted IATIHR ot true and fair view SdTd 3/ €T fAshY auditor hTedT degl unqualified opinion e
el UTfgt. Entity =T systems d procedures STed auditor = QU THTYT STTel 38 0T Tell
HIUTATET QiehT A8, IR ETGaT opinion 8.

Unqualified opinion 3msrca&iqul s ditta — faemeff grr vmT aresdra: i accounting principles
Tefiet fohaT =T aTURTAT UgdIdid hiUldal dee, STT0T did TR, T UehR d3det 3fTgd ST
financial statements T disclose thel 3Mgd.

www.scanneradda.com

Unqualified opinion 3ToTE et g2faa: (a) &Y financial statements IdHTRT accounting principles
TTUET TR helt 3MTad, MO o YT aruelt 3mad; (b) <hl financial statements relevant demfaer
3MMIGehdT g AT Ut eheard; 3MfoT (c) <l financial ATRAT=AT TT TTEIhUTETS! relevant 3117
gd material ITef G disclosure 31Tg, 7] 38w A deTfAeh STaLaehdi<an Siefi.

&Il Ted &dT. unqualified fhaT unmodified opinion TBUTS! W= opinion. Emphasis of
Matter UR=e5¢ fehaT Material Uncertainty Related to Going Concern fd¥IRT 3/9atet unmodified
opinion g rg- R 3Mg — Tid opinion unmodified = RG] report ey Uch T arear; snfor
SA 705 @Tefie 9 modified opinions =T & AHch IIc 3T8.

www.scanneradda.com
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Understanding o 99igd 9oy, onfo Gewia g7 graaot - 1 U
» RIUTAT (IRYTHSS & opinion dd & 3Meft T — 'true and fair view in accordance with the framework' —

£ o
g T U] d TWE atval el &I, e 'clean report' FEUTUTIT ITRIAT STdessTdcs hiad [Hedd ATal.
E TQ 2.1 - MTP 2020-May [2] (d) - 3M - Pg 475 LEVEL I Easy
“ Understanding
:
2

fao 3: Auditor's Report

L2P5-C8-T03

Read first dT=T — ICAI Study Material, Weh<UT 8, Audit Report — auditor's report T HSIh  TIAT:
Opinion fa¥mT, Basis for Opinion fa%MT, Responsibilities of Management, 31T unmodified opinion =t
M.

www.scanneradda.com
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NOTES

Opinion faymT Tafa smeft Aat. Auditor's report =1 afgedm AR auditor T opinion 318t
Trfes, 3nfor I 2fivfer “Opinion” 31 Tifgst. @ AR 88! 8ret utfgst: (1) identify the entity
whose financial statements have been audited; (2) state that the financial statements have been
audited; (3) financial statements SHUT=T U statement T 2fifer Tivmol; (4) significant
accounting policies =T RIRMEE notes dT Teof 2t; 3MfoT (5) specify the date of, or period covered

by, each financial statement.

Basis for Opinion — Tl ST @1 s mark 3M@. Report A& directly following the Opinion
section 31T Tah fATT 31Ta uTfest, Sare *fiteh “Basis for Opinion” 31, 30T STt (1) states that
the audit was conducted in accordance with Standards on Auditing; (2) SAs 3t auditor =T
SIS gui eheum=aT auditor's report Hefte favmm=m desf 2at; (3) auditor T audit &ft Teifda
relevant ethical requirements IR entity UIG independent 318 0T I T STAFRITAR
JTUAT 3R A STTEE=Te! UR UTSedT 3Ted 319 fAem= FATfe shedl; Sfor (4) Tt audit
evidence opinion AT 3R 20ATSdhT sufficient and appropriate 318 31 auditor T dTed &l &
Y. AT 8, 31T <hl opinion ST UTATER IW 3Tg dl U TE vl

Opinion modified 318« d<gT & fAYRT IEat. SA 700 (Revised) T 3TTa T GeehieafaiRed,
auditor 7 “Basis for Opinion” g fiter SGef, TNY 3T ATYHTOY, “Basis for Qualified Opinion”,
“Basis for Adverse Opinion” féhaT “Basis for Disclaimer of Opinion” 31& dhet TTfgst, 3TfoT =
faHTTTa modification T RN SctedT sTeita ui THITAE het TTfSt.

Responsibilities of Management for the Financial Statements. Report 3¢ a1 ffsferrar Ues faumT
I UTfgst. SAs IR chetet audit ST premise @R dTeld d SA 200 TIE &hd: management AT{OT
T 318 a2 those charged with governance, accept responsibility for the preparation of the
financial statements, 3MTfOT fraud féha error §& material misstatement FHetet! financial
statements TR AT AT ATITS! management <l 31TdTch gree 31=M internal control =
STeTEeRI! d WiehRdTd. AT f[I9TITT management @Y STaTargRT 31=ff qui dhedl gTfgst: (1) applicable
financial reporting framework J8R financial statements IR T, STTOT GAATHTOT internal
control 30t — g &I 83 ahl audit =T §aR TR fraud T T Ufkumd gid 3/edm™, fraud
ARGUYT g MTITATSI=AT internal control ITIT=AT management T STETEGTIAT TehRTAT
materiality @] 81d AAT8T; STf0T (2) entity =t going concern FgULA Te] JIGUATHT &HdT JUTHUT  going
concern basis of accounting 9T aTdR IRY 3Tg I § JUTHU!, I4T A1 3T a2 going concern &ff
Tafdd 76T disclose 0T, SUT TSI a description of when the use of the going concern
basis is appropriate 3. ICAl T IETEIVNERIA report ey management =1 STeTecRId gal ad:
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; 3Tfor

true and fair view SUTRY @ material misstatement e 312ft financial statements TR HRUTTATS!
relevant 3¥IedT accounting records Tt 3Tehdl @ completeness gHTHd SROTRY, TRUMHRRSATT!
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TTAUTRY GRef internal financial controls 3TREY, Jeul g fehaut.

SA 210 TR auditor ¥ management 2ft 2R Tgadt T — dl= =T IR YT W BUH
3ehe] faaRaT STIal: STETEERY (1) applicable financial reporting framework TR financial

statements JIR SUATET; (2) for such internal control as management considers necessary; 3rfor
(3) auditor <1 W M 2ot — records, HNTEUS T 3R IR Td AR IUT e 0T;
audit =T 8 auditor AW ot SfaRed Arfgct &ot; 3MfoT audit evidence fAauaTaTét Smasaeh
gredtel IR entity AT TR ATy Uigh 2ut.

Unmodified opinion =t eregz==T — 311for Sft 2ree=z==r Afteg eg <ft. svraer fohar e avres
e 98 dR opinion A& AT Ueh ATeRITANT GTaRaT UTfest, 3MTf0 o regarded as being equivalent

A=t SITATA: “In our opinion, the accompanying financial statements present fairly, in all material

www.scanneradda.com

www.scanneradda.com

respects, ... in accordance with [the applicable financial reporting framework]” f&haT “In our
opinion, the accompanying financial statements give a true and fair view of ... in accordance with
[the applicable financial reporting framework]”. Inappropriate phrases: unmodified opinion &ed

AT “with the foregoing explanation” fehaT “subject to” TR ATHRIANT ATURUY JRY ATaY, ShIRUT

d suggest a conditional opinion or a weakening or modification of the opinion.

UDIN. Auditor =T 9gaTeil g membership number &7l AUTRT 18-digit alphanumeric, system-
generated number %EUTS Unique Document Identification Number. ICAI 7 @ & chell ShRUT
AT CA e G o=t fa=gTgdidt UHTfoId shetel! financial SIS g certificates
UTTAhRUT  HRTYRRI G Shed gidl, SAMOT CAs' signatures being forged by non-CAs 3121
ThIRT ICAI The 31T BiT. holding a full-time Certificate of Practice 31T Chartered Accountant
UDIN portal @ Tigufl heed 8T shHich dOR ahdl; Tat thedT auditor ¥ along with his membership
number UDIN 9Hg Shetl Tfgst, SMfor at for audit reports and certificates 31TdTch 3Tg — Thed
audit reports CINEIRE

www.scanneradda.com
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Remembering S fRiradd &= ad Aigol - 10

£

g = Opinion fa¥TITA U= 7q& 3MfOY Basis for Opinion fAYITI IR He, T A TaTexT ATET U UTS il UH Teh
3 fehar gt foramat, ai-et el

: CSQ 3.2 - PYQ 2026-May [3] (b) - 5M - Pg 481 LEVEL | Medium
S Remembering

Understanding d 99aIgd 970y, Snfo Sewid g0 graa - 4 g
= 'Basis for Opinion' STad STRIET U TEYU 3T — 'a separate section directly following the Opinion
section' — SATIOT HIT HSTRR HNT. ST §T UHTET Hiffldelell R 3MTg 0T =T Td: a1 mark 3Tg.

TQ 3.1 - RTP 2020-May [25] - Pg 476 LEVEL I Medium
Understanding

www.scanneradda.com
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TQ 3.2 - PYQ 2021-Jan [5] (b) - 4M - Pg 476 LEVEL I Medium
Understanding

TQ 3.3 - RTP 2023-May [24] - Pg 477 LEVEL I Medium
Understanding

TQ 3.4 - PYQ 2023-Nov [5] (b) - 4M - Pg 479 LEVEL I Medium
Understanding

www.scanneradda.com

Application Standard aToRuOl - UI&T JRIIT AT - 2 TS

£ * U™ modified opinion STed 318 dY Sactetet ftter Ararf==ft G oY modification &1 ehRufiag STei=
3 guiq I faumTa A 3 9.
: TQ 3.5 - PYQ 2024-Sep [4] (c) - 3M - Pg 480 LEVEL II Easy
3 Application
2
€SQ 3.1- RTP 2025-Jan [17] - Pg 481 LEVEL 11 Medium
Application

fawa 4: rraeEA fehar regulation A fafgd Sid<T Auditor's Report [Auditor's Report

Prescribed by Law or Regulation]

L2P5-C8-T04

Read first @l — ICAI Study Material, Weh?UT 8, Audit Report — shraers fehar fAamm fafga chate
auditor's report, TgUTST Section 143(3)(j) 3MfOT ITAEd ar=TEGaT™T Companies (Audit and Auditors) Rules,
2014 =T Rule 11 TiRaTAt AigaTadreaT ga= T4l

www.scanneradda.com

NOTES
Fraw gent sitedia: auditor's report e fohar fRamm fafgd s a2 me AeigR d shraal
3Xadl, 31for company =T STedtd ar=im 31ef Companies Act, 2013 T Section 143(3)(j) 3foT TTaed
IMETEATET Companies (Audit and Auditors) Rules, 2014 dT Rule 11. 3R T list question — marks
come from coverage, not depth 38 — TUA Rule 11 T ShHTH |YUT ATST.

ufgeft =1 T &am: company 7 Ueifad Teewian fa=ar financial fRda<te aRomy, sy,
fa=aT financial statements AE& disclose Shell 31Tg &hT; derivative contracts T8 long-term contracts
T material foreseeable losses TTSY, ST, hiUTATE! Shider= fehar accounting standards a
3MTITh IGITIHTON company = provision chell 31T @hT; 31TfOT Investor Education and Protection
Fund 3 i ehIGATAT IHHAT I hivdTd hig! fdeidl SITeT g .

71 Aeflarada=h representations — 9 3iit, 3nfoy ft k= Fiffraeht urfgsia: sift management
representation @l company 3 ShIUTATE! eIl aT TRIT, TResfl TRITEE (“Intermediaries”), 1M

GASIAH hiurdTel et gé feeter, 3T fcter fohar fiddaetar gl <t af Intermediary company =
fohar fa=am g SNfes@AT SR Fadt a1 TRIFT (“Ultimate Beneficiaries”) chot ¢adl fehdl idTd
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TddULeh e, fohdT eaT adi= hluldta guarantee, security a1 I ME &3a; 31f management
representation & company @1 ShIUTATET ekl a1 HedehgH, uRasft TRATHE (“Funding Parties”),
3A W@?ﬁf{ aﬁvm'é’r ECIRECIGEIN =n'e?r i company é’r Funding Party F fehar fomat ada

@ eled et a1 LI (“Ultimate Beneficiaries”) 3ot aadl fehal iedTd Tdau]eh e, fohar
AT aci= hivTdig! guarantee, security aT dedd ME 331; 30T auditor T Td:d faem= i
gRfdYa arstdl g Tiva arededn audit procedures =T TR, AT representations AL OIS
material misstatement 37Tg 31 AFTEATT ATGUNR Eh‘l%ﬁ'epr 3T ey s -‘-ﬂ%:r

T dividend: company 3 TRIG SITER hetet fehar fetel dividend Companies Act, 2013 =0T
Section 123 T UTel hdl .

www.scanneradda.com

Audit trail & clause IS AA<hl. Company 3 MYt books of account STUITETST audit trail (edit log)
Teaquarh TiT e accounting software IIRA Gﬂ?{ T; software HeH FieaiedT Td transactions
1) & TYUi quR ATeTadt et 318 l; whether the audit trail feature has not been tampered
with; 37107 & SauamaTaa=ar dUTies STaTehdigaR company 7 audit trail ST SaT 3778 T, 8
the most recently added limb and the one most often missed 31Tg — ARG IR Y0l 3MTE.

www.scanneradda.com

Understanding d 99aIgd 970y, Snfo dewid g0 graat - 1 4%
. @ et fohar MaTeiedr RdiaTaa=ar management =T representation @R 92 fohd 314, 3 Rule 11
reporting requirement 2 IR 30T auditor = report Hed 1T Tiffider urfest & I,

= Representation a? fagsuaTanelt auditor & &t d I — ot representation 3118, evidence 7eg, 31O
audit procedures a8l ST ANTAT.

www.scanneradda.com

CSQ 4.1 - PYQ 2026-Sep [3] (a) - 5M - Pg 482 LEVEL | Medium
Understanding
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fawa 5: Modifications to The Opinion in the Independent Auditor's Report (SA 705)

E L2P5-C8-TO5
;f, Read first dMT — |ICAI Study Material, Uch<UT 8, Audit Report — SA 705 (Revised) 3faifa
= independent auditor's report TEfieT opinion = modifications: modified opinion = i< TR 3MfoY report
Z T WEYTR g ASIHRIER SIUTRT GRUTH.
Z
NOTES

Modification ShegT SMTa*Yeh 31T, TIOT ATAT objective. SA 705, “Modifications to the Opinion
in the Independent Auditor's Report” & SA 700 (Revised) TR opinion dIR &AM modification
3{TaTh 3Tg 31T [AShY auditor &Tedt a8 T report SUATAT JTAT STHTEGRIER, 30T how the
form and content of the report is affected TR YT hd. Auditor = opinion 31T A&t modify dhet

www.scanneradda.com
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TTfgst SegT (1) Aeaaedn audit evidence =T MUK financial statements wfmfr material
misstatement et AATeId 3T fAsehef @t ahreat; fohar (2) financial statements TYUTIOT material
misstatement Herd 3MTed 3147 fAteht shTeuaTaTd! sufficient appropriate audit evidence IECE|
JTAT T I ATal. objective TgUTST 311 URFEAIT to express clearly an appropriately modified
opinion.

PIUTd modification A1 l3ct & SXAUIR & IeT — BT TYuf fawy 31me: (a) the nature of the matter
giving rise to the modification, TgUTS! financial statements are materially misstated T, fehar

sufficient appropriate audit evidence fliesadr 7 fTedT=aT dTeldid dt may be materially misstated
hT; SMTFOT (b) financial statements a<tel URUTTHT=AT AT AT URUTHI=AT STUhdaTeds auditor T
judgement. g8 UehT TlehdIGIRA! TAdT: financial statements materially misstated 3gd —
material 9UT pervasive 18t - Qualified opinion; material anfor pervasive = Adverse opinion.
Sufficient appropriate audit evidence faadr 31Tet ATet — material TUT pervasive ATa! - Qualified
opinion; material 3ATfOT pervasive — Disclaimer of opinion. three types of modified opinion:

qualified, adverse and disclaimer.

Uk Standard =ATI *A&Td FivlT. Qualified opinion: sufficient appropriate audit evidence
fA@aedaR auditor 39T fAehY dredt di misstatements, T fchaT TerAQUut, material 3ed
TUT pervasive ATEId; or opinion SATeR I gtd 31T sufficient appropriate audit evidence Tl
Aresgar a9 ATgt, UuT 7 gruSAedT misstatements & T URUMH, 319<dTd, material ToT pervasive
Tgdier 3raT fAseny df ehredl. Adverse opinion: T sufficient appropriate audit evidence fAesaet
3118 ATfOT misstatements, Td=g0 fehaT TehfAaUul, material 3TfOY pervasive &gl 3mmad 34T At
dl hredl. Disclaimer of opinion: JTHT sufficient appropriate audit evidence ffesadr da argt 3nfor
HIySeedT misstatements T HHTe URUITH, 31¥cdTH, material 3101 pervasive alg! 31 TehdTd S ET
fAsen dt epredt; 3Tfol in extremely rare circumstances involving multiple uncertainties g, o
Udh Wdl uncertainty dTed sufficient appropriate audit evidence ﬁa_cflﬁ T uncertainties =T
RERFhAD T ATAT T YehiAd URUMHTHSS opinion dAR U 1R gid ATe!. Opinion modified
3T degl Opinion v 2fife, T sraer UMY, “Qualified Opinion”, “Adverse Opinion” fohar
“Disclaimer of Opinion” 31& gld.

Management = dT&atelt scope limitation — 0 ShHTA AT, I marks 31Tad. after accepting the
engagement auditor =T <1&ITd 37T Y management T arsfY scope limitation ATl 318 ﬁi‘llTﬂa}
qualified opinion féhaT disclaimer JUaT= TRIAT 3118, IR AT request that management remove
the limitation chet UT@S. Management = refuses a8 ™ o 19 those charged with governance T
hodaet! Urfgst, Siiudd o ga= entity dTeTdudTd '\Ldo:lo:l ATeld, 31foT sufficient appropriate evidence
guaraTdt determine whether it is possible to perform alternative procedures el UTfigst. a<iat
evidence fAadT S1TeT ATET A=: (1) material but not pervasive = qualify the opinion; (2) material
31T pervasive, TUTS qualification TR I TITUAT SR S — (a) AT hITaT @
fammRaTel Sgagrt g 2T 3¥d A audit HYH STeR gSUL, fohaT (b) report SUATYET dTeR USU SAdgrd
fehaT TeRT ¥t R opinion ATRRUY. It STex USd 319 o, ATex USuaTgdT, audit SR Sesedl
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T misstatements Hab opinion A& modification STet 31Ed T ATt ATH those charged with
governance AT thaaedT TTfgoid.

Disclaim hdT d<gl report e &R F&eTd. Basis f[auTT= fttfer “Basis for Disclaimer of Opinion”
319 gl 311fOY the matter giving rise to the modification is described within it. SA 700 (Revised) &T
QT 31T et Yl 9eeh report A not THTIAE chet UTfgsid: auditor =T SeTear=aid quiq
HUTIT auditor's report A faummaT Geof, 3oy et audit evidence opinion @1 SMER
ugTgdent sufficient and appropriate 31T @bl TTaTaaT faem=. Auditor =T STETEET=A™ gufq
amended to include only: (1) 31 faem &Y Standards on Auditing J9R entity =T financial
statements T audit @R} g auditor's report 3Tt &1 auditor It STETEETRY 31Tg; (2) 314 faem= 6t Basis
for Disclaimer of Opinion faWRTId quis dhctedT sTeiHes auditor @T audit opinion T STER SUTRT
sufficient appropriate audit evidence fAresadr 31T ATet; 3MfoY (3) SA 700 ST TGk A auditor
=T independence T 3R Afdeh STaTec=aiaTaEdd faem. Snfor, sraer ar Aaae smasaes 94 @,
auditor opinion TehRA d<gT report ALY SA 701 J8R Key Audit Matters AT Sradr T 7.

T AT UTgUt — Scanner ST AT=ATH! G-RIG= &val dl. Auditor & inventory count @
IufR_T Madl aq HT@Pr external confirmations ITé! U< flesd HT(ﬂT-T revenue JUTEdT Ad :ﬂiﬁ 3rfor
Tt foet Aeed Areld, I & SraHdT affects many aspects of the financial statements, U
T U both material and pervasive 3TTgd 31Tf0T qualification would be inadequate to
communicate the gravity of the situation — @agr 318 I S8R UET, 39T disclaim. Books
AT ERP A §Adedies SRISR data hIEdT Ad ATe! SATOT dT gTa= Ul AATa!, SO gRumA
material @ pervasive 3 Tchdld — disclaim. Section 129(3) 3’TaTch am,_aé‘r consolidated financial
statements HedTd JIRA Shotet! :ﬂ‘sﬁ?r Y statements materially misstated are arfor ar
misstatement pervasive 31Tg — adverse opinion, 37T0T opinion =T TR 31 gt SIId chl

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

financial statements do not give a true and fair view. material uncertainty related to going
concern is not adequately disclosed 3% a qualified or adverse opinion as appropriate &ed &l

31Oy Basis fARTT 31& 9Tl Y material uncertainty 31f&drd 318 ... 3MfOY financial statements &t
a1e gReft disclose &hvd AN

Marks SYIUTIRT Whch. Misstatement T % hed qualified or adverse 33 TehdTd; inability to
obtain evidence T U therd qualified or disclaimer 33 AehdTd. AgHE ﬂiﬁﬁ IR BUTST auditor &g
evidence 31 statements ﬂiﬁ?ﬁ 3MTed & HTsld 3dMT disclaimer 301 — & adverse opinion 3Mg —
fhar 1T evidence T fAsTeT :ﬂ'(?r I adverse opinion 20t — J disclaimer Gﬂ?{ Opinion g 91 g
gugreet Frdia Wy il ATgehdT WEyt i
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Understanding d 99aIgd 970y, Snfo Sewid g0 qraa - 4 U
* Pervasive URUITATE! R&AT material GRUTATET IeTe S5 T 0T ATATST Standard =T JTERINT ATURT:

&Y qualification 'would be inadequate to communicate the gravity of the situation'.

www.scanneradda.com
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TQ 5.3 - RTP 2025-Sep [17] - Pg 487 LEVEL I Medium
Understanding

TQ 5.4 - MTP 2025-Dec S2 [4] (c) - 4M - Pg 488 LEVEL | Medium
Understanding

TQ 5.5 - MTP 2026-Apr S2 [5] (a) - DESC - 5M - Pg 488 LEVEL | Medium
Understanding

CSQ 5.3 - RTP 2021-Nov [25] - Pg 492 LEVEL I Medium
Understanding

Application Standard GToRUl - TI&T JAT @10l - 6 T

= 9 Tuid IR &T: 8T misstatement 31T &t evidence fAadr 7 3ut; afRum material Tor pervasive aret
&Y material 31TfOY pervasive; Buld IO opinion. &l g9 fARY&T0t T IITAT opinion TTOMR IR application
I marks THTE.

= Management = dT&aedT limitation SITEd shHT= 9Tl — limitation hTgH erepuaTe fasidt — TCWG AT
ThesaUt — T procedures — qualify fehar aTeR ggul/disclaim. Opinion 3Meft=a 2o T opinion §dehd
marks 31Tgd.

TQ 5.2 - PYQ 2023-May [5] (c) - 3M - Pg 486 LEVEL Il Easy
Application

CSQ 5.2 - PYQ 2021-Jul [5] (d) - 3M - Pg 490 LEVEL Il Easy
Application

TQ 5.1 - MTP 2022-Mar [5] (c) - 4M - Pg 484 LEVEL Il Medium
Application

CSQ 5.1 - PYQ 2019-May [2] (b) - 4M - Pg 489 LEVEL Il Medium
Application

CSQ 5.4 - MTP 2024-Mar [3] (b) - 4M - Pg 493 LEVEL Il Medium
Application

CSQ 5.5 - PYQ 2025-Jan [3] (c) - 4M - Pg 494 LEVEL I Medium
Application

fawa 6: Emphasis of Matter Paragraphs and Other Matter Paragraphs in the
Independent Auditor's Report (SA 706)

L2P5-C8-T06

Read first @l — ICAI Study Material, TTh<0T 8, Audit Report — SA 706 (Revised) 3idifd
independent auditor's report T¢fieT Emphasis of Matter Gf=ae 31foT Other Matter UR<ee,.

NOTES
T, Tfor o ereger: fa=Rett Sira: Emphasis of Matter paragraph TUTSt auditor's report A&
I chetell 31T UR<ee S financial statements A IR UehR HigetedT fehar disclose dhetedt
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J1RAT IS T I hdl, STt auditor T A Sach! Ag<aT=Il 318 hl financial statements STela=AT

TR AT STeheTTETS! ot AY 3. S &I M6 TS hIH ehdTd o I&fTd dar — ol &1 financial
statements A already presented or disclosed 31Tg, 3110 ATURG AT ThaTTHTS ot
fundamental 37Tg.

Y dhegr gHTfaE hear At — & orél, snfor S gof sTeara wifgsia: (1) @ srefiga SA 705
(Revised) 9 opinion modify UGTET auditor dR STTARIhT Id TaeT; 30T (2) SA 701 FIF;LCH@FI
degr, Y a1 auditor's report e hosaTaaTl key audit matter 3T 3 Setet A9, Ul Emphasis
of Matter 8T modification 9T shefi=r gafa 18} 3nfor key audit matter @eY shefi=r gafa =g,

at T guifae wEr — 9 e, 3nfor udes Teh mark: (1) 9t uReae auditor's report =T
da fIYNTE, “Emphasis of Matter” 8T 2Ts¢ 3iToedT ag ftderraret!, garfas ax; (2) a1 uR<derd
T JrelteR R EmaE fo= wE geof & anfor o gof guis shumR relevant disclosures financial
statements A& S ATUSHIA dal G — af UR<ea e financial statements A& ATgeiedT fohar
disclose ShetcdT AT T Iecie cheT; SATMOT (3) ST ATeieR R e aimg fa=amemerd auditor 2
opinion modified ATa! & &2far. ITRidd Uch 94T AYaT: “Emphasis of Matter — [heading]. We draw

attention to Note (Y) of the financial statements, which describes ... Our opinion is not modified in

respect of this matter.”

Emphasis of Matter TR=S¢ T 3% Aehdt AT TR ISTe0T: (1) SrudTeTcHeh Wea fohar
regulatory &hRaTs Ti=aT Yfasardte fRerreramerasil uncertainty; (2) financial statements =t aRRg
37TfOT auditor's report T dRREG ATeHAT TSeiell TETET significant =] geT; (3) GRaTT 318 dd,
financial statements @ material TR &OT=AT T accounting standard dT ddehR aTuR; SATOY (4)
entity =T financial f&teR significant IROTH Teter fohar g1 STetelt TGl HIST SMTU<iiSi-eh U
BUA JUSRAIIR ANTetel! 31T AT UehR disclose chetet! 3/, fohaT regulator =1 ANTUfifage
Udfad appeal company 3 disclose dhetet 318d, aR d Emphasis of Matter @ WehoT 3iTg — disclosure
quf 31Tg 3107 hlUTds! adjustment 7RSI ATe!, UUT ATURGATT TG chet UTfgSt.

Other Matter UfR=d¢ — hiordar uR=s< ITuRTEET & SRGUIRT A9, Other Matter UR<ae
TEUTST auditor's report nefter srar sifaRed ufk=ae S financial statements T8 Aigaiedr fehar
disclose ShaledT S ¥etedT, UUT audit, auditor T STaTE&I=AT fohaT auditor's report THSIA HUITETS!
ITURGAIT relevant AT dTellchs T1&T deral. BULH: o 19 financial statements A 318 —
Emphasis of Matter; df financial statements A& 18! 9ot audit &ff fehat report 2ff Gefda smg —
Other Matter. TgU[Td SA 710 & predecessor auditor STl 30T unaudited corresponding figures
STadt fag™ Other Matter UR=aeTd eTehd — ot audit ST STald<! AT, accounts ST ATl

"TUSBT. Emphasis of Matter U= does not modify the opinion, 310 98 @1 uR<aerda {ﬁﬁ
Tgcat urfgst. ot a9 a7 Uk disclose hetet! 98, fohar accounting 2ft auditor SrTEHd 3@, AR
ITR SA 705 3Tg, SA 706 ATal. AgHId Fehld IR WU UIETd qualification 3Tadeh 3¥ciel! aTe
SITRUATATSY Emphasis of Matter aTaRol.
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Understanding d 99sIgd 970y, Snfo Sewia g0 graat - 2 g

£
2 = 37eft e &, 7 g S1E, J9 9 W, SA 705 TR T dTe@ modification 3TTdeh SXUTR Tg! &l
= 31 Gaffde JoaT aresett oira.
:
: TQ 6.1 PYQ 2018-May [5] (a) - 5M - Pg 495 LEVEL | Medium
Understanding
CSQ 6.3 - PYQ 2026-Jan [3] (a) - 5M - Pg 499 LEVEL | Medium

Understanding

Application Standard aroRol - Ul JIiT SATE0! - 2 U
= JgieT THaR e} i it Y ST T uehTR disclose dhalett 3 31foY faeT hivrdgl adjustment ST
18!, B modification Igad ATal; FIT UReeSar A1d JF; | i< <0 &; H7 df uR<es @a: forge
h1el. fIg ehTaetell URede S marks el o aui- fAead gl

www.scanneradda.com

s CSQ 6.1 - PYQ 2022-May [6] (a) - 4M - Pg 496 LEVEL 1 Medium

© Application

CSQ 6.2 - PYQ 2025-Jan [4] (c) - 4M - Pg 497 LEVEL Il Medium

E Application

3

S faw™ 7: Communicating Key Audit Matters in the Independent Auditor's Report (SA
701)
L2P5-C8-T07

Read first @l — ICAI Study Material, HehvT 8, Audit Report — SA 701 3fd?fd independent auditor's
report A& key audit matters chaderut.
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NOTES
Definition: Key Audit Matters FgUSt auditor =4T professional judgment FHR dTe] period =T
financial statements =T audit Aed Tdifeh He<drAT1 ST dTe. AT selected from matters
communicated with those charged with governance — dt Fid IR ¥ 31T 0T AT Teh
mark Gﬂ?{

T h2AT ST STTATd — &I ol °1eufl. Those charged with governance AT Shadaetedr
T auditor TR TS 3ad! SRS audit IHRATT T A&T0NT &7 TS ANTe, STOT ATAS!
dt fa=aRTa gt (1) 31feh assessed risk of material misstatement =t &3, fhar SA 315 TR
3@t significant risks; (2) financial statements TefieT 1= &=rifY Gafdd auditor =t significant
judgements fSI& management @ significant judgement 31Tet, SATd 3igTSTTdier ST sifde
3T 3ftes@etad! accounting estimates IdTd; STIOT (3) AT period Hed TSedT significant TeAT
fehaT transactions =T audit aiel afRoTH. QT ATefiAYH, 1] period =0T audit 7ed Faffdreh Ag<arn

www.scanneradda.com
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ST Tl IBUTST key audit matters.

Purpose. Objective 39T el dheledT audit Ted 3Hfdeh TREfRdT 3 auditor's report = HaraHed
gTedut, Key audit matters thosdedT AT araRepcaf—T sieft sifafRed arfedt Aed Sft auditor =0T
professional judgement JHR dTe] period =T audit el gaifele Hg<dredr s Jret JHA SUgTg
T A& &hd, STTOT audit ShatedT financial statements Hefie entity T significant management
judgement Tt &3 THSTT SUATHE! ot AGd P& Ahd.

Key audit maﬁerswﬁwﬁmqﬁ—ﬂﬂﬂﬁ, mﬁrmﬁw&ﬂamwwﬁ%ﬁw
IEEEGISIGIAGRE) applicable financial reporting framework 8RR management T, fohar
fair presentation JIYUIITST =IAT ATk T AT, financial statements Atfie disclosures T
T argt; (b) ffAE audit engagement =T qﬁ'@?ﬁ'ﬂ@ SA 705 (Revised) THR 3(TdGh 3 degl
auditor 3 modified opinion &ed ShUATAT UATT ATE; (c) entity =t going concern UL dle],
AGUITAT &R A&Tuftg *icht fAHTOT thee rehum=aT Tt ar fdiRft Tefdd material uncertainty
31T degl SA 570 TR reporting 0Tl Ty ATeY; fohar (d) a separate opinion on individual

matters.

www.scanneradda.com

www.scanneradda.com

g ara, S1for disclaimer 2ft STTed«T gdT. Key audit matters 1 financial statements @R
Hquigut opinion TR SheledT auditor =T He&Hid ehaddell STTTd — dff opinion URYH defi amast I+t
A ATeld. 0T shreT a7 fAgHM Siadeh A9« dv, auditor financial statements @3 opinion
AThRAT degT auditor's report A& Key Audit Matters famT 3/ adr shrm 3.

fa=t S8 3. key audit matter TBUTS! audit 7ed Taifereh Hg<aTil 33t aTd, St TCWG T
FsdciedT ITeHYA ddeiell 319d; Emphasis of Matter financial statements &8 3 disclose
holedT MEhe d&f dudt 3for &Y a1e key audit matter T8 < aTURAT STTAT; modification under
SA 705 gl statements ﬂiﬁ?ﬁ 31T dle fohar evidence 78 degr=m ufadre smg. AgH= ﬂiﬁ% IR
Ut key audit matter I GU qualification FgULA fohaT T opinion FUH &<0l — d Jitchl hTgra
AT,

www.scanneradda.com
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Application Standard aTdRol - Y&l G ATGO! - 4 TS
= U how key audit matters are determined 39T 31Tg, %gUH st ufehar &m: those charged with
governance T chadaeiedT dTelt, STOT AT Iidier audit e affder Ag<arear aeiedr aTel.

» Standard ST I Gechichs @&t dud AT AT FiTI, S0 modified opinion T RO SXUMRY &Tel ahefta
key audit matter U Aiadel! SIId ATe! gal I,

www.scanneradda.com

£

x TQ 7.2 - PYQ 2020-Nov [5] (c) - 3M - Pg 500 LEVEL 11 Easy
s Application

TQ7.3 - PYQ 2023-Nov [5] (d) - 3M - Pg 501 LEVEL II Easy
S Application

3

£ TQ 7.4 - PYQ 2025-May [3] (b) - 5M - Pg 502 LEVEL 1l Medium
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Application

CSQ 7.1 - PYQ 2025-Sep [2] (b) - 5M - Pg 502 LEVEL Il Hard
Application
Analysis Qg OTgol S0 U HRT HT3T 80t - 1 0%

= Modification 3TfOT key audit matter Tid faemeat=m M ST 38 31 USITd Bt 38, aR faRtamamam
IR & et key audit matters 9T g FiT, 77T IO AT <l <t modified opinion, SA 570 @Tefiel going
concern T reporting, fohaT 3maaeh disclosure Tidh! shem=hg! SR 84 ATl4.

TQ7.1-RTP 2019-Nov [24] - Pg 500 LEVEL 11 Medium

Analysis

fawa 8: standard on Auditing 710, Comparative Information- “Corresponding

Figures and Comparative Financial Statements”

L2P5-C8-T08

Read first drdl — ICAI Study Material, Uch<UT 8, Audit Report — SA 710, Comparative Information:
corresponding figures 30T comparative financial statements g &= ?{i@aﬂq

NOTES
=T oY S 9 {@ﬂ-ﬂ? Comparative information BgUrSt applicable financial reporting
framework IR TenT fehar 1ferek ATfIe periods STed financial statements A& GHTAE chetedT AT
g disclosures. Comparative information @ ¥%U framework 2T STaTchdiaR et Ed, SHTOT
auditor AT reporting STATEGATSTed G- TUeh gIB<hI 3Tad: corresponding figures 3TfOT
comparative financial statements. ShIUTdT gf¥ehlA ST 8 SgYT ShIIal a1 (g axadt, uor d
engagement T SICTHL B! S SIS, Tehd.

Reporting Aefie HeT¥d Hhich — UAh! Teh 3i1es, SO dF ofiH marks =01 T IR 3MTe: (a)
corresponding figures TTS, financial statements @< auditor T opinion Ted dTe] period dT I

ed; (b) comparative financial statements qré, a1 Udh period TS} financial statements TTER
hefl 3MTRd T Udeh period T Ieixg auditor T opinion &hd.

Comparative information a9ieT audit procedures. Applicable financial reporting framework =T

JMaYeh ATt comparative information financial statements e 3 oht 31Tfoy fot aefferor T
3118 T & auditor 7 3Xaat UTfgst, 3O ATETS! € durde utfgst &t (a) comparative information
Arfie period A ATeR chetedT ThHAT g 3aR disclosures 2 T{laﬁ hT; 31O (b) comparative
information Ted fRgum<Y accounting policies dTe] period Tl gruReAdT policies <ft {NTIH 31T d I,
fehat seet FTet el aR T Seai A1g TRY UehR HTell g T g d YRRI UHIUNT Aigd g disclose
thel 318 d ol
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Corresponding figures — opinion AT Ievixg VTR ATat, a1 ufRfEA<t airesdr. (1) Prior period
report was modified and the matter is unresolved: ATfieT period a==T auditor's report, ST 3meft
f&e giar, A1 qualified opinion, disclaimer of opinion fehaT adverse opinion gl 3o modification
T shRuftd aTe 1Sy Renteft Fereteft ATd, a2 auditor = shall modify his opinion on the current
period's financial statements, 31107 Basis for Modification TR=&eId AT TehaR (a) T STe=aT
guiATd dTe] period & 31Tehs ATOT corresponding figures AT &lvgidl Ieeid Shrdl, Siegl dTe] period T
STehelieRiel UIRUTH a1 YT URUTH material 311, fohat (b) Sar arerdia, Fenteft =1 FMeretear
el =] period T 3TeRs g corresponding figures AT Je-TATIAER §IUTR URUMH a1 A1
gRUTH TiTes audit opinion modify dhet 3MTe 31¥ TE &4, (2) SATER unmodified opinion feet gl
T AT period =T financial statements A& material misstatement: QT misstatement
applicable financial reporting framework JHRR 3Tdch Y gTdTes Ut ST 3118 bl & auditor 3 TUTT
grfgst STfOT STelt 99 aR ATe] period AT financial statements @R qualified opinion fehdT adverse
opinion &ed chet TTES. (3) Prior period financial statements not audited: auditor 3 state in an
Other Matter paragraph that the corresponding figures are unaudited — 31101 &1 ﬁf?IFITE@ qTe],
period =T financial statements @ material TRUITH &ROMR misstatements opening balances Ae&
dTeld TTET sufficient appropriate audit evidence fiauarht A=l STeTeER! ud ATa!.

ATfie period predecessor auditor 3 audit ShetelT. ST a1 fATAET auditor AT predecessor =T
report T Ieoid HRUATH! HHT A AT A I 3ot 318, @R I, period =T financial
statements d= opinion &eRT ThRUITERIERT AT Other Matter UR=derd g Tiffidet uifgst: (1) Arfter
period = financial statements predecessor auditor 7 audit heft ld; (2) predecessor auditor =
I chetedT opinion IT UehRR, ATOT d opinion modified 318« dR ATt &hRUT; 3fOT (3) the date of
that report, STTudfd AT period =T financial statements @<= predecessor dT report T financial
statements Hiad GUTRA chetell ATal. Meaning of an Other Matter paragraph, in case the question
asks: auditor's report Teftet 3raT 3rfaRed uRede St financial statements T AigaedT fohar
disclose ShatedT AT, UUT audit, auditor T STaTeIeT=aT fohaT auditor's report HHSTH ST
ITURh T Hg<aTd! areel 32T auditor T FA IeeledT dTelichs T1&T Jerdl.

=gt qﬁ?'_aﬁ? TehTa USTd Wedrd 2. arfiet period & Aahrett 7 fAEmeiet adverse opinion auditor
T current period T opinion modify ST dTead ATOT AT TWEIHUT Basis for Modification
uf=deTd T dTeq; AT comparative financial statements TTeR chetl 3T Y, ST UAh
period gTé! financial statements TTER chell 3Tad 3TTOT STeR audit opinion dd het 31T T Uk
period dT Ioig opinion 3 e trr%@r Eﬁr_f?r ﬂ% arafera Gﬂ@?f — modification 3foT 3k periods
T opinion — 31O AR period Rl ahIoft audit helT 318« R predecessor auditor STEIA=IT Other
Matter qﬂ@a‘gﬁ

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

Remembering S fRmpad d si&=ar d& #fsor- 2 Uy
» JF srgareTdes R g shrifchd a1l ofte. divrdie! fawarT giTuarsnet fa=gi=t ard am; faas —
ATTIA period audit ST T8 — B TgaT faTRet ST1d.
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TQ8.2 - PYQ 2023-Nov [4] (d) - 3M - Pg 505 LEVEL | Easy

Remembering

CSQ 8.3 - PYQ 2026-May [6] (b) - 5M - Pg 508 LEVEL | Medium

Remembering

Application Standard aroRul - Ul JIT TG0 - 3 U

= OTfie period predecessor 3 audit thell 318 dY Other Matter TRz fag<t HASTRY €. AT period T
opinion modified gia mfor a1 ATl e ATet 92 Basis for Modification =t gTaTesuft emfor fa= <=
gl &, a2 ueiTd aiddhl S IUFRId ehRdTd  aral — 3k U gl SUfRId hedTd.

TQ8.1- PYQ 2019-Nov [5] (a) - 4M - Pg 504 LEVEL 11 Medium
Application

CSQ 8.1 - PYQ 2022-Nov [5] (a) - 4M - Pg 506 LEVEL Il Medium
Application

CSQ 8.2 - PYQ 2025-Jan [6] (b) - 5M - Pg 507 LEVEL 11 Medium
Application

fas™ 9: Branch Office Accounts & Audit [Audit of Branch Office Accounts]

L2P5-C8-T09

Read first @l — ICAI Study Material, HehvUT 8, Audit Report — Companies Act, 2013 3iaifd branch
office =T accounts ¥ audit 30T SA 600 SFid HAT auditor T SHIHTET ATCR.

NOTES
Branch @ audit eRl0T eh¥dt — Section 143(8). Branch office =T accounts T audit UohdX the auditor
of the company &_d; fehdT company =T auditor FgUI AHURIY UTH 3&etel! HTOT Section 139
Siaifd et gURI PIUTdTg! et dheet; fohal branch WRATITER S dY, T ST HIFATIAR AT
branch =T accounts & auditor FU[H T ShUITH UTS Telel! ekl ehia.

Company =T auditor T UIgII=IT gk — Section 143(1), ATOT ULi&Teh gl aAi=lt T Aigdl.
Company =T auditor T, registered office AL ddatett 31 hl 3=, company T books of
account @ vouchers Gd 9d dcb! UIgRIUTTET gach 310, SMTfOT 3Tt ehacd UR UTSUATTS! JTadch
greet <t Afget I TEIRUT company =T SfARIAThgA AFTUIMET ATAT SRR 3. dt §<h not
limited to the books and records at the registered office or head office; branches 3Teiedr
company A& df Section 143(8) Tiad dT extends to branch records if the auditor considers it
necessary. Wda branch auditor 7H&ITS branch =T books g records Tl company =T auditor
7 NN geh TUd TR U branch auditor AT 31T IT hRUTTEE management company
T auditor T branch & 9 3 &d 9, 48 management is not entitled to refuse that access.

SA 600 — H=TIT=H TIRST. Company =T auditor frara un @Ioft branch T audit het 318, a2
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branch @ TfoY Tquf company & audit ai=aT H&wid a clear understanding of the role of each of
them 31Tet UTfgSt, S1TfOT a proper rapport between the two auditors for an effective audit 319
Ifgs; 328 company 3T auditor FgUTST principal auditor. Standard &T 31Ta*deh 31T <h! principal
auditor = gE=AT auditor T =T SRIHTHT & report T 1T JUTNT hell SITUTR T8 o chesard, HTOT
planning ZT TWATIRT el YT Go-aard! qReft ereeen serdt; Ay foar sxraar=ar s,
disclosure @] ARUTRT inter-component transactions 3i@@UATHT procedures, 30T audit guf
OIS deBTTIeh AT =T auditor &T chaddTa; ST(OT significant accounting, auditing @ reporting

TRl JTell TIH JiedT UTe-TdTed representation fAesardl.

www.scanneradda.com

Principal auditor @IUTet procedures @et. fafI® assignment =1 Tewfd ga=at auditor o s
principal auditor =T &S G 31T ITET sufficient appropriate audit evidence f@auar Tt =
procedures cheft UTfgsid. dt discuss with the other auditor the audit procedures applied &%
STeRdt, fhdT ga=aT auditor &T procedures @ fAShNTaT At TRILT TURY, Tehal, ST gof WRetedT
questionnaire féhaT checklist =T TEUTT 313 *Tehdl. dt may also wish to visit the other auditor. aT
procedures 3 nature, timing 3oy extent engagement =T gRfRAdfiex smfor ST auditor =T
Ttk competence STEG=AT principal auditor =T ATfgdar Gﬁ?ﬂﬁ 314q, St ST auditor =T
AR audit ShTHTAT review I dTaetel! 31 AR,

Component &T W 30 — gigear mark e 3ot sre. gt uRMRATT entity @1 @1 Sr&reten
TS principal auditor T 3T TeedTd component AT ¥ uamET 31foT fa=ht books of account
g 3ok records dUTHUITET §aeh &3s Qehdl. Component qré QORI auditor AT 3, A principal
auditor GTYRUTIO AT auditor =T ShHTER fSHauaTT Ui 38, STTafd component T e &3 fa=ht
books of account @ 3aR records TUTHUI IATATATS! TG ST 3120 [AAT TR Tl

www.scanneradda.com

www.scanneradda.com

Remembering S R d SO ad aigvt - 1 0

= Section 143(8) I =1 3T ITET 318 — company TT auditor, Section 139 Sdd AHelel! gERT UTH KT,
31Tfor uR&eft branch TTET UM RRAEER U Si¥elelt e, fa=a! am.
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s €SQ 9.2 - PYQ 2024-May [4] (b) - 4M - Pg 513 LEVEL | Medium

E Remembering

K Understanding o GHSIgH im0, 30T Gewfd 3 argant - 2 9%

2

g * Branch auditor FHEI™ company =T auditor IT GIgIHET gk ISl USd ATel, § TIEYU! M. Branch
I U ITRTET AT T 3118,

5

s €SQ 9.1 PYQ 2020-Nov [5] (d) - 3M - Pg 511 LEVEL | Easy

] Understanding

7Q9.1 - RTP 2026-May [17] - Pg 509 LEVEL | Hard

g Understanding

2
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fawg 10: Joint Audit
L2P5-C8-T10

Read first @l — ICAI Study Material, Tieh<uT 8, Audit Report — SA 299 3idifd joint audit, SITd joint
audit plan, ST fI9TST 30T joint auditors =0T STETEGT=AT AdTd.

www.scanneradda.com

NOTES

Joint audit ¥gUTS T, ATFOY TR WAL, Joint audit TEUTS! UchedT hTH chee] TTEMUY Shd 10T B
Y do7 s fectedn sreraefld eRuarETd! Gerrge 31fdieh auditors =T firms i resources g @hled
Qehal JTUTOY; T Held: YepuT ShrAT= areuft 3d, SMfl daed d < Hisl kel 3iTe. fafe wrag o
sharing of expertise; advantage of mutual consultation; lower workload; better quality of
performance; improved service to the client; SgITERI companies AT STelild, JULATeTdR e SAfOT
A H1e g FaH gTdTeuare S1fdd Ter sT¥ciedT [T firms T i1 aTuRe- i A9 mTdT

Td; lower staff development costs; lower costs to carry out the work; 30T a sense of healthy

www.scanneradda.com

competition towards better performance.

Joint audit plan — audit §= grogrameft joint auditors At Tl e It IR rEr, ol a8 HdTET
J7Y: (1) identify division of audit areas and common audit areas; (2) ascertain the reporting
objectives of the engagement; (3) engagement team TT TTIAT fERM 20ATd Hg<dTe SRUTR Tech
foeRIg g g 4 99 joint auditors e Q‘cFﬁEFF-lT ThesdTdd; (4) preliminary engagement activities
3 fAsepd, fohar ameft Shetet) asftar engagements, EEINGRZICIGRSIUEE) engagement TR
TSI ATTUI=AT resources ¥ nature, timing 3nfoT extent ﬁrf%?r .

daferier STaTEERY. Joint auditors A& fauTTeedT audit work STeId, Ueh joint auditor Therd AT
a1eA feetean RS STaeeR 318, SA1d audit procedures It a1 siHersTaolt I, g1
TR 499, &1 HedTdicl 9d hig! ATl YIS 3178, 30T qUrkel SITd! df suared.

GYRIYU g TAAYU! STSTEGR AT HLAT STt — g, O marks T&ATER AasdTa: (1) joint
auditors & faumTet A et it Faft A dhetet audit work; (2) common audit areas STerd
audit planning 3iaifd @4 joint auditors = Gdetet [Aufa; (3) ST ST TG HIvfEr T joint
auditors =7 fRe=fATa smuredT 3mmad S1TfoY SieR joint auditors AL TehHd 31TE; (4) entity =T financial
statements relevant ShTIEITAT STk UTe- ShdTd hl g JUTdut; (5) applicable financial
reporting framework &T 3Ta*Th TTTIHT financial statements ¥ presentation T disclosure;
37O (6) audit report relevant @1Ie, applicable Standards on Auditing STIfOT ICAI 7 STIRY dhetelt 3R
relevant pronouncements J<dT JTAThd T UTeA- hid! Tt @it Aol

Joint auditors AefieT Targ, SMfOY report. T@TE joint auditor =0T G 3121 STt 37T ST 3R
joint auditors =T STITECRIAT &A1 relevant 3fTad 3101 i< &7 SuITd Ut 3iTed, fohat ST
disclosure @TTq, fehaT STTaR 3aR joint auditors ff ==t a1 i judgement ATTA, A I audit \Iﬂf
gloargdt 1 9 SR joint auditors AT @l shadded Uifgsid. The joint auditors are required to
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issue a common audit report; AT, opinion STad fehaT audit report AL ATeAT=AT ShivTATa! STeaTad
T AdYS 3T, dR it 3TYel opinion Wdd audit report He8 e chet UTigot, STTfOT 3781
TehR T audit report(s) A TehRehi=aT audit report(s) AT Iceixg STTAT TTRST.

Remembering I R d S8z a& Aol - 1 0

* 'any five advantages' faaRet 318 aR TréIdter Ut & SMfoT Afe. TPt g Tidi> STaTeeri! &3 faaret
3¥ciel TR HETe! e,

TQ 10.1 - PYQ 2015-Nov [4] (a) - 6M - Pg 514 LEVEL I Hard
Remembering
Understanding o 9 9oy, Snfoy ewia g7 gRaat - 2 U

» U joint auditor therd TAT aTgH feetedT ShIHTHTSNT STETIGR 3¥al AT fATH™ geard o, 77T Suarg
BUH UYged g Wos STeTaaRId! are) AT, Marks JTe TH9R daciel 3iTgd.

TQ 10.2 - PYQ 2019-Nov [4] (b) - 4M - Pg 515 LEVEL I Medium
Understanding

TQ 10.3 - PYQ 2025-May [5] (a) - 5M - Pg 516 LEVEL | Medium
Understanding

fawa 11: Companies Act, 2013 3idifd reporting requirement [Reporting
Requirement Under the Companies Act, 2013]

L2P5-C8-T11

Read first @l — ICAI Study Material, WehvT 8, Audit Report — Companies Act, 2013 3idild
reporting =T JATAGchdl: Section 143(2) WTeftel auditor's report, Section 143(1) |Tee inquiries, ATfOT
Section 143(3)(j) @ ATHEd arETGATET Rule 11 TiETeltel 3o STeT.

NOTES
Section 143(2) — hIUITAT TOT Sh2ATAR. Auditor & T TUTHAIT accounts g 3710 TT Act IR
fohar a1 Act @Teft company =T general meeting 11% ISt 3aRYch Teiedl U financial
statement @3 company T GHTHEIHT report fear DT%@I 3nfor & report mﬁ, gqT Act =T ?-Rﬂﬁ
accounting @ auditing standards 3TIfOT a1 Act @Teft fohar ARATRAY ShetedT shivTTe! RTHRETdT ar ar
section @Teft hetedT aﬁvmrrtﬁ order @Teft audit report e GHIIE Ut ATGTh T JTelt
foaRTa g, g gifftae uifes &t ar=ar mfgedt @ =@ ft accounts @ financial statements
company =T financial year =1 3Gy o= cuagRi=aT AR 3oy <1 auf=ar 9w a1 diear= g
cash flow T true and fair view SdTd T, 31TfOT fafgd chalear 3121 3R aTeiiat.
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Section 143(1) — <ter2f=aT gt areft, 3nfoy fAurfaes 3re. Auditor = st dheft Trfgst: (a)
company  security =T JTURTER f&etett loans and advances a7 UehR YRIAT chell STad ehT HTTOT oft
7 3réieR feeft smad T company =T fehar fa=am ayrae=ar f@diFT ameres 3ied ahT; (b) haes book
entries =Y g=faelell company I transactions company T fgdi=T aTereh 318 ahT; (c) company &
investment company fohaT banking company T8 d¥, company T assets ehl Sadl shares,
debentures g 3d¥ securities TT WXUTT 3MTad ot ST fehHcielT @& cheft gdl TTaer st fehadtar
foreredt A<ft 31mad hT; (d) whether loans and advances made by the company have been shown as
deposits; (e) whether personal expenses have been charged to revenue account; 31T (f) shares
A aTey heft 319 books T HATGUAIT et A dd, IW YITT [HaTel! 31T I, ATfOT AasTedt
T @R account books @ balance sheet 7&d Hiffidetet! R sRteR, afAd g feemyer 9 o g
&hT. The qualification: ShTIST thad Tehefi ANTT 3TTeUTH, IT ATiUeh! ehivTTs! aTeter fa’iy SR
TTIAT TG auditor 7 TER report Ut ATk ATal; TehfT3id] AT THTYT ST 318d d=
T GHTY ST 3118 Tde qiuar 113% Thacg! ATATeR ATa!, 31foT dt required to make only

inquiries, not to investigate e,

Section 143(1) AT ATGA UTEYY. clause (a) @iellel unsecured loans and advances STed auditor
may enter an adverse comment, U0T loans @ g0f9 g HT&IeUT Part | of Schedule 11l T9R I
ThTR 3ot 31 dlaR chaed T Uehl MEIGA dl true and fair view STaId RidhT 835 [Tehd ATal; AT 31Et
company =T fohar fomeam gergei=ar fdi=m S1ereh e a8 < SigeT report qualify thell UTfgSt.
trade receivables and payables adjusted inter se dTdld, & clause (b) @it merely book entries
3%, SIfOT transactions It Gt A¥etedT AT book entries AT company =T R4 fgdiar &g aikomd
gt aTeaT Yeata ar Tiensft cheft UTfes, ST auditor his judgement based on certain objective
standards @ToRd!. clause (e) WTeiiel personal expenses STed, company T hRRTA A Se=eaT
SMYRTER fehaT AT ATTATR—IS TR d revenue T HAThRUT JUITU! AT g 9 3HTg 31107 AT
a2y Q=amft =T ATEY; TUT not covered by contractual obligations or accepted business practice
31 personal expenses revenue T 3R et 31 31101 the amounts are material, he should

qualify his report.

Section 143(3)(j) 3MfOT TS Rule 11 — SUT 3aR aTeaR auditor It Ad T R 3TATH 3MTed AT: (1)
company 3 Ueifad @eedian fa=aT financial [ e<er afkomd, s/earg, fa=am financial statements
e disclose ST 318 hT; (2) derivative contracts g long-term contracts @<l material
foreseeable losses TTST, T, ThIUTATa! STl fchaT accounting standards = 3TTaTeh
STTSITIHTO company = provision chell 31T @T; (3) Investor Education and Protection Fund @&s aif
THRIGITT IhHT i 0T hia! faeid ST 3118 &T; (4) Fefiaradast management representations
— T company = RIUTATET eI aT TXIT, TResft TRAE (“Intermediaries”), 311 A
pivrdarel et ge fecter, 35 faeter fohar fdaeten Amgt &l af Intermediary company = fehar fa=ar
g sftes@ciedT 3R ekl a1 HRIHT (“Ultimate Beneficiaries”) ot &gl fehdT iedTd fddulch
e, fehat =T adie ShivTdia! guarantee, security aT dc@H TS 8e1; hl company T ShivTTa!
T a1 TeIehgH, Ul TRIEE (“Funding Parties”), ST UhReAT HHSI I chlUTdTe! et
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AresTete Aret; 3nfor & gRfAAIT arsTdt @ TvT arestedr audit procedures =T SMTYTR, AT
representations A& hiUTdTa! material misstatement 31Tg 319 HATHTIATH ATGUTR higtal auditor =T
e st A1El; (5) TR STER dhatar fehar e dividend Companies Act, 2013 =T Section
123 2 YTl SRl hT; STfOT (6) Rule 11(g) — 1st April 2023 tsit fohal ATHAR = BIUM=AT financial
years ST8d, company = 3Tde} books of account STUITATSY audit trail (edit log) Teavar) I

3 clet accounting software aTaRel 3Tg @hl, software AL AlGetedT ¥d transactions ATST & |Yof
TYIR TTeTdet et 3T T, audit trail Ft T DTS T hedr afia Afgeft smg @, anfor iy
SIS JeTAeh ITIFhdITIR company = audit trail STYH SeIeTT 3ATg <hl.

SMAf&d liability ATSY provision 7 &h0Y. AS 29 3idd provision d<gT Ficett SITd Stegl (a) AR
Q@ 91 enterprise IR LTS S4H 318, (b) d 4 MehTel! ehiaudTaTd! s a1y Sr¥etedn
resources T SfgTH AFTUATHT IRIAT 3T, ST (c) T TehHaT fIYTETE SiaTST ehedl Aat; a1 1t gof
B T9de R hIurdig) provision Aigett SITd ATaY. Legal team &7 tax =t AWTO UueiTd dser 3rd dred
Gﬁfﬁﬁ provision Shetet! 78, d2 auditor A ot ST management Y =it arfgs:, snfor
management 9gHd A9 aR SA 705 TR report modify thell TTf@S. ICAI Council 7 3188 A e
thel 318 T liability STaferd SIIATHT tax TS provision T &R0 & Companies Act, 2013 =T Sections
128 and 129 @ Iewio 3, FUA auditor = T report qualify Shell TTfgst SO accounts true
and fair view @hIT kTR &d ATeld & TIE chet UTfgst.

Schedule 11l @Al CSR disclosure — company 7 Section 135 3fdifd CSR @R W chell 38 dY
financial statements A& g disclose et UTfgst: (a) the amount required to be spent by the
company during the year; (b) the amount of expenditure incurred; (c) the shortfall at the end of
the year; (d) the total of previous years' shortfall; (e) the reason for shortfall; (f) the nature of
CSR activities; (g) related party transactions T qusfte, Ia1. CSR Tat=ar Tgufd company =T

fAumRaTetet trust @1 f&cieft aFfoft, relevant Accounting Standard FER; SAfOT (h) RRIc e sie
%cflchl(crqlﬂo?: 3MTeiedT liability TSI provision chelt 318w d, aHRIAT QT provision AL gTeraTet!,
AU GRAGH.
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= Section 143(1) STed, auditor T fAIY IRT TR GATIRAATT report HRUAT TRST ATST 30T t wiensft
!, JUTH hed ATal, § a1l AgHY ST, af Tds mark 31Te.

www.scanneradda.com

TQ 11.2 - PYQ 2021-Dec [5] (d) - 3M - Pg 518 LEVEL | Easy
Understanding

CSQ 11.3 - MTP 2024-Mar [1] (c) {C}- 3M - Pg 526 LEVEL | Easy
Understanding

TQ 11.5 - MTP 2025-Jul S1 [4] (a) - 5M - Pg 522 LEVEL | Medium
Understanding
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Application Standard aToRUl - Y& AT AG0T - 5 U
= T Uk 924 Section 143(1) =T ITAT Wd:=AT clause @Tetl ®T — unsecured loans (a) @I, inter se
adjustments (b) @Teft, personal expenses (e) WTetl — 3MTTOT TIARTATS! ATAT =T ANTAY, qualification
AR, I RIS AT ATt o .

TQ 11.4 - PYQ 2023-Nov [2] (d) - 3M - Pg 521 LEVEL Il Easy
Application

TQ 11.1 - RTP 2019-Nov [23] - Pg 517 LEVEL Il Medium
Application

TQ 11.3 - MTP 2022-Mar [5] (b) - 4M - Pg 519 LEVEL Il Medium
Application

CSQ 11.1 - PYQ 2019-Nov [2] (b) - 5M - Pg 523 LEVEL Il Medium
Application

CSQ 11.2 - PYQ 2021-Jul [1] (b) {C} - 5M - Pg 524 LEVEL Il Medium
Application

fawa 12: Reporting Under the Companies Auditor's Report Order, 2020 (CARO,
2020)

L2P5-C8-T12

Read first drET — ICAI Study Material, Uch<UT 8, Audit Report — Companies (Auditor's Report)
Order, 2020 (CARO, 2020) 3id¥id reporting: Tt FIPlEﬁ'UUﬁﬁ Tt 3TfOT Paragraph 3 Y clauses.

NOTES

&) gluarh aared, Sifor Saerdt — Tae:a Ya U2, CARO, 2020 Udeh company &1 A1 8ld, ST
Companies Act, 2013 =T Section 2 T clause (42) A RAT chelet! foreign company 3d, GUT Fi=T
JIT3: (1) Banking Regulation Act, 1949 =T Section 5 =T clause (c) AL STEAT cheted! banking

company; (2) an insurance company as defined under the Insurance Act, 1938; (3) a company
licensed to operate under Section 8 of the Companies Act; (4) Section 2 =T clause (62) Aed SREAT

chalelt One Person Company 30T Section 2 =T clause (85) He& R chetell small company; 1TfOT
(5) 31=ft private limited company, Sft T@TEIT public company Tt subsidiary féhaT holding company
qret, fS=F paid up capital and reserves and surplus balance sheet =T dREY Teh hid] FUTTYETT
319 ATd!, fSilt financial year Hed ShIUTITET dedt ShlvTTET bank féhar financial institution g
ddciell TRUT borrowings Teh it TUATUET Sifeieh ATgId, SMIfOT [ Schedule 11l 7€ disclose dhetet
QT revenue (discontinuing operations AHteT revenue Hg) financial year HeZ GgT &Il Tuditern
\31'@?5-‘{@ Private companywmﬁ%ﬁmqﬂquﬁ@ﬁ— Qaﬁ?r\’iﬂmiﬁf
CARO &1] gld. dediar HTeheHIS ohl: capital 31O reserves net of the year's losses gde! STTdTd,
bank 3TIfoY financial institution g "datelt borrowings added together 8deft STTaTd, S1foY turnover
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T includes revenue from discontinuing operations.

Clause (i) — Property, Plant and Equipment 31TfO0Y intangible assets. ATeR report @T: (a) company
B! Property, Plant and Equipment 3t quantitative dusfie @ SIitag H’U;Uf AIfedt TRIGUIRY IRy
records &dd @, 3MfOY ft intangible assets = W{Uf Arfgdt SRagUIRY T records 3ad aT; (b)
management a Property, Plant and Equipment =t arTdt Siav™ uaer qurguft Shefl 3118 T, ShTe!
material THIA! GBI ST SO EBT AT AT books of account HEZ TN UhR gTdTSAT
31Ted ahT; (c) financial statements A& disclose ShetedT Td immovable properties = (ST properties
ey company 2l lessee 38 AT lease agreements TR lessee T AT chell 3Tad AT TiTesd) title
deeds company =T ATd 31Tad <hl, 3101 9T o fafga -'-l'ﬂTCI'R-ﬂFf dusfiet; (d) company = a¥RIT
3Tt} Property, Plant and Equipment (Right of Use assets Ig) fohaT intangible assets fhar gi-a! Tt
HedIh chet 31Ta BT, SATTOT Shel AT d GAHedIh Registered Valuer T JeAeh-TaR STETRA
31Tg <hT, 3MTTOT Theh aPTi=AT net carrying value TT Tehfd Ihd deet 10% fohar 31fdler sr@d ar
eI TaRhH TG ¥ 311foT (e) Benami Transactions (Prohibition) Act, 1988 31O caTefter
ﬁ'Q'HHH'R benami property ST3TcTdg ] company ﬁ?@ Eh‘l‘epr EFI’dEl'I'&ﬁ qe hedl GTI?{ 1 fohar
Ucifard 3mmg ot 3nfor ey company 7 qufter fa=am financial statements A8 I UehR disclose
thel 31T d <.

Clause (ii) — inventory 31TfoY working capital = Fafer. (a) management 3 aTsTd} 3fdRM inventory
=t et qurgut hefl 3 1 3MfOT auditor =0T A 31T JUTHUR=h coverage d procedure Iy 3mg
hT; Thch aIIT=AT inventory TS Tehfduut 10% fehar 3i1fdreh dwhTad Siecsear et ST SlTeadedr
AT AT books of account AEd T YR gTdTeedT 3TTad hl. (b) THHRIT IvTATe! dos!
company T current assets =T security =T STYRIAR banks féhaT financial institutions hgd
Qehfauul Ul Shidt ¥udig 31fdieh working capital limits HS[R STTefl 3T8d &hl; company J 3121 banks
fohat financial institutions e ERae chetel! quarterly returns féhar statements books of account &ft
5T ohl, STMOT S[ad AT aX quLfiel ST, SI] Shudrar HeT dA&Td &dT: an ERP system, however
sophisticated, does not replace physical verification — company 3 U&T JUTHUft 0T Afgaat
318d, dY auditor 7 clause 3(ii)(a) @<l report the non-conduct of physical verification chet TIfgSt.

Clauses (iii), (v) 31T (ix) — feterr d=T 3frfoY Baeter 94T. Clause (jii), loans granted, including to
related parties — six sub-clauses: (a) THRIT &A™ loans T UerfAd IaehA ATFOT balance sheet =T
TREY fAceTeh rTtelt TahH, subsidiaries, joint ventures d associates TSt 3for subsidiaries, joint
ventures T associates TSI 3aR T&ITS! Td=1uut; (b) 31eft loans vaTeaT 31} @ <Tdt company =T
fedTeT s ATEId T; (c) EATAT IRAthaId d ATSIIAT HRUATY desTUsIch dXdet 31Ta I S0 TRAths
a1 agent Fafid ST &, (d) SioTdteT TR 90 feadigH Sifdd i ehld S aR agerars!
companyﬂmmﬁmmﬁiﬁr; (e) a‘ﬁfwaﬁmﬁmloanﬂaﬂ%mw
fecter g a1, fohar fAe™ ™ loans =t Aerareht Mequarardt Adt loans o=t smad aar; 3mfor (f)
company = ARTUIER WRdthea iy isf, fohar tRAthsi=am $iél a1 shrefrael 7 a3adT, loans =T
XTI hiUTdta! loans or advances feeft 3Tad AT, STTOT fieft SreaT 31=IT loans T TehfAd IahH,
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JYRIT feetedm YT loans Hefte ATt eaehart, STTfOT Section 2 =T clause (76) Aed ST
hedTUHTO Promoters @ Related Parties AT feiedT loans @Y Terf3d ahd. Clause (v) — deposits:
company 7 Reserve Bank of India 7 f&etear fAderi= 3mfor Act =0T Sections 73 to 76 fehal 3R
HIUTATET relevant dRJaIe I IRATe! chetedT AU UTel dhet 3178 AT, UTeH STl A8 R Ieeig-id
&Y JHg ¥, 37O Company Law Board, National Company Law Tribunal, RBI fehat ahiordat
Court @T Tribunal Tt f¢eiedT shivTaTs! order T T STet 3118 ahI. Clause (ix) — borrowings, six
limbs: (a) company = ShITTATE! lender &T loans fehaT 3R borrowings = tRAths uard fohar
IiaRieT TSl WRUGT hR chell 3Tg ok, 0N chefl ey fafgd TH=a1d shgdtan hraradt g Ieend,
banks, financial institutions & Government FiATaTd<AT HYIATS] lender-fA8Ta; (b) IvTATE! bank
fehaT financial institution a1 3= lender 3 company T SITUftagdeh ShERER WU e chet 318 HI;
(c) term loans ST 8JATS! el Bl AT BLHTS! ATUReAT it <h, 0T AL IeT R Tedactel! ahH d
It a1 SITS! aTaRe dt 8q; (d) 37T GEI TS IHRere (el e Fediear 8gHTSt aTuReT e
3TOY AT AT AT WY g TahA; () company 7 3ITTedT subsidiaries, associates fohdT joint
ventures = §4 guf uardd) fohar =T WIAIaR HIVTATET entity g a1 SekitengH (el gde
31Tg ohl, duftel a IhHITs; 31T (f) company = a¥eRIT U subsidiaries, joint ventures féhar
associate companies AHteT securities IRUT 3G loans SHRe! Tad <hl, TUTRAITE, SATOT 3121 loans
T A%l fod= SHER hell 3Tg .

Clause (vii) — statutory dues, 3TTfOY “dispute” IT TYAI. (a) company & Goods and Services Tax,
provident fund, employees' state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess 37O R dIUIATa! statutory dues Tiag fAfdare statutory dues
a1y UTfereheuTiche RafAdquot ST eed T, SfoT &dd 99 R, financial year =T Age=an feasht &g
AT IREURA Hgl Afg=ig Ak ShIad Uehld IHcied] IRATIT AR THg hefl TIfgs. (b)
312ft dues IUTATE! TGS STHT helel! AL, a2 TdetedT IRAT SAfOT a1& ST forum TAR Ueifad
31Tg @ TG het UTfgst — 10T Heifdd Department s dhelel chdes Yok fHdE d1g AF SITUIR ATg!.
TEUIH Qe company = GST UTfehUTichs therd filed an objection letter 318 3101 vl
forum THR off &1 T8, TR dues undisputed 3Tad M0 HgT Afg-Aig 31fdeh Hiew Ykl ™ ot
clause (vii)(a) @Teit Aiadelt ST, (vii)b @Teft T8l

Clause (x) — IRaR BUTR “funds used for another purpose” & scenario. (a) I¥RId initial public
offer faha further public offer (debt instruments Tg) R IVReelT G491 ST %‘{\EITST IURAT gidT I
T} ATORAT 7T &hl; T8 R qufiel, a9 faeia a1 shgR oy Favell godl, sraeard, Aicaet ifgs.
(b) company = a¥*RTd shares fehaT convertible debentures (quia:, 3ierd: fehar Yfeserdan
convertible) T preferential allotment fhar private placement Shet 3R &, 3MfOT Thet T,
Companies Act, 2013 =T Section 42 3110 Section 62 TT=AT TGk UTA- STt 3Tg hl ATOT
SIHRete et Sa1 8IS IWRAT BT Jia F1ET ITURAT AT 378 hl; T R letedT Tehid qusftet
g 3UTeTe W=y. fully convertible debentures fa&aR @ fafaefteromardt ST} el ot 44T repay
long-term loans TS aTuRaT, A9 et ST SJATE! IWRAT BT IATHTSE! ATURAT et ATg!, FUH

auditor clause (x)(b) @Teft amount involved and the nature of and reason for the non-compliance
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i,

UL SgiAThe g8l g8l Adqrd <t IR clauses. (xi) Fraud: TERIT company = el ShiodTa!
fraud fehaT company @R SITAAT SIUTATE! fraud T STTET fohalT AigadT TeT ohl, TTOT ST AT
WEY g Tdelell I9RHA; Companies (Audit and Auditors) Rules, 2014 =T Rule 13 3idiid fafga dctean
Form ADT-4 A& auditors AT Section 143(12) WTeftel hivTdTE! report Central Government &he TRIA
Shell 31T hT; TIOT TRRIT fAesraedr whistle-blower TehT<Y, 3<dTd, auditor A foaRTa ST smgd
T — & AT U hl Therd THMRTT A&TTd 3T fohal Ficaet e frauds aTd Adrd, SR frauds
q1gt, 3for auditor principles of materiality in the Standards on Auditing FI@Q]Eh_cﬁ. (xii) Nidhi

company: whether it has complied with the Net Owned Funds to Deposits ratio of 1:20; Nidhi
Rules, 2014 H&& FH& hedTUHTU! df 10% fATHR term deposits dad T; STOT deposits it TSt

WRUYT fehdT AT TRAhSId hlUTATe! HIATTHHTSET hIR STelt 3T I, TUTATHE. (xiii) Related
parties: Ffml\‘ﬂ@ﬂ % related parties aa=ht T4 transactions Sections 177 and 188 ¥ T &hdTd
AT, 3TTfOT applicable accounting standards =T 3TARTeh THATIHTO TURF financial statements A&
disclose chet 3MTad T, (xiv) Internal audit: company e fa=aT business =T TR T WYTAT &Y
internal audit system 31Tg AT, 31TfOT audit =T ST TSR internal auditors 3 reports statutory
auditor = fa=IRTa 8 a1, (xv) Non-cash transactions: company 7 fa=aT directors Iterd fohar
TRt Gefdd e igterd shiurdial non-cash transactions dhetl 3Tad <hl, 3TTTOT hetl G
Section 192 =1 FREI,?ﬂ%I UT STt 3ATg <hl. Resignation of the statutory auditors: aSRId statutory
auditors T chTa! JTSHHTH STt ATed hl, JT0T STt U ST USUTAT auditors AT U hatat
e, 3&y a1 far auditor = faaRTa gdedT 3Tgd . Cash losses: company @1 T financial year H&
oY FvTd=an AT financial year e cash losses T 3MTad <hl, 30T ST AT cash losses T
TGFRH — T clause dT T ARl IWE! NI, U deATd therd ITe ay feolcl 318t a<t o 4.

www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Remembering I fRIhad d T8 a@ Aol - 11 U8¥

= Clause 9T shidh SO AT Ao &l-a! AT — 'Clause (vii)(a) of Paragraph 3 of CARO, 2020' — U
ITRIA. dT clause TT IeAQTATT Ueh mark 31Tg.

= CARO, 2020 AY- fAesum=aT T aerd! g1 Irérar Ust 31g; private company dt ddetd fa=an fa=gl mafar g

:
:
§ TQ 12.7 - PYQ 2024-May [5] (d) - 3M - Pg 533 LEVEL | Easy
Remembering
CSQ 12.7 - PYQ 2024-Sep [1] (d) {C} - 3M - Pg 542 LEVEL | Easy
E Remembering
5 TQ 12.1 - PYQ 2018-May [4] (b) - 4M - Pg 527 LEVEL | Medium
[ Remembering
E TQ 12.5 - PYQ 2021-Dec [4] (b) - 4M - Pg 531 LEVEL I Medium
; Remembering
z
z
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TQ 12.6 - RTP 2023-Nov [23] - Pg 532

TQ 12.8 - MTP 2024-Jul [3] (a) - 5M - Pg 533

TQ 12.10 - PYQ 2025-May [2] (c) - 4M - Pg 535

CSQ 12.3 - PYQ 2022-Nov [6] (a) - 4M - Pg 538

CSQ 12.4 - PYQ 2023-May [4] (b) - 4M - Pg 539

CSQ 12.8 - MTP 2024-Nov [3] (c) - 4M - Pg 543

CSQ 12.10 - MTP 2026-Mar S1[4] (c) - 4M - Pg 544

Understanding d 99sIgd 970y, Snifo dewia g0 graa - 9 ust

MARATHI

LEVEL |
Remembering

LEVEL |
Remembering

LEVEL |
Remembering

LEVEL |
Remembering

LEVEL |
Remembering

LEVEL |

Remembering

LEVEL |
Remembering

EDITION

Medium

Medium

Medium

Medium

Medium

Medium

Medium

» clause TR IR &T. CARO AT clause 3 ATd T, HT ARATeAT auditor = &1 Ailgadt Tifgst d, TRy dde

Order T *As&id i,

] Hﬁmqﬁ@?ﬁaﬂhmmﬂﬁﬁaﬂiﬁmiﬁﬁdausemcompanywwaﬂléﬁﬁaﬂ—

3 clauses AR fohaT FARRTER dfdd smad.

TQ 12.2 - PYQ 2019-May [5] (d) - 3M - Pg 528

TQ 12.4 - PYQ 2020-Nov [4] (c) - 3M - Pg 530

TQ 12.3 - PYQ 2019-Nov [5] (b) - 4M - Pg 529

TQ 12.9 - RTP 2024-Sep [17] - Pg 534

TQ 12.11 - MTP 2025-Jul S1 [6] (c) - 4M - Pg 536
CSQ 12.6 - MTP 2024-Mar [1] (a) {C} - 4M - Pg 541
CSQ 12.9 - PYQ 2026-Jan [2] (c) - 4M - Pg 543
CSQ 12.11 - PYQ 2026-May [2] (c) - 4M - Pg 545

CSQ 12.12 - PYQ 2026-Sep [5] (c) - 4M - Pg 546
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LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

LEVEL |
Understanding

Easy

Easy

Medium

Medium

Medium

Medium

Medium

Medium

Medium
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Application Standard aToRol - TI&T JIT AT} - 3 U

« T gioaT<aT ULid, fieted sfiehediar private company =T fa=gt Hafar quTET S1f0T STThSHIES qRaar —
capital 3TfOT reserves auT=aT A=l shHt @eed, borrowings UchA hisd, turnover Ted discontinuing
operations Y& — STTfOT AT f5eht hTeT. Tena! HATET Sieigett i CARO @] B1d.

* U Qg 38 clauses Wiellel ded &d 318, AU T W= hHifehd WIT WU BT, ATl gaard

AT clause T I e o Tehsl ATeldedT coverage ¥ marks STTdTd.

www.scanneradda.com

£

2 CSQ 12.1 - PYQ 2018-Nov [4] (b) - 4M - Pg 536 LEVEL 11 Medium

s Application

CSQ 12.2 - PYQ 2022-May [2] (a) - 4M - Pg 537 LEVEL II Medium

h Application

z

§ CSQ 12.5 - PYQ 2023-Nov [3] (a) - 4M - Pg 540 LEVEL Il Medium
Application
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YchvoT 9

ST ToodT UhIAT entities AT Audit @ @™
afar=s)

14 fawg - 66 Tifiepa Ut - Ag=<ar: B

www.scanneradda.com

ICAI SKILL PROFILE I7Qu=dTS! ICAI T band: Level | 40-60% - Level Il 40-60% — & Heh<uT aT=IdT=T died
theory-UeI<

Level | — Comprehension & Knowledge 61.4% 254 Beht 156 marks

Level Il — Analysis & Application 38.6% 254 TehT 98 marks

TUR=AT Level | ShHTeT HATE=AT aR: AT TehRUITR 61% marks Comprehension 30T Knowledge & 31gd, @ FI'QO'UT TURTITST ICAI = THTOT
40-60% 3T8. 3 TARIT AIST W T 3MTg, SR fSehrunter fehatasl 31fares; a1 Temum=h daT) therd scenarios TS e AT,

www.scanneradda.com

faw 1: Government Audit

L2P5-C9-TO1

Read first drdl — ICAIl Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — Government Audit: fa=h =amer anfor objectives, C&AG T 31fIehR, expenditure audit, audit of
receipts, audit of stores and inventories, 38T Companies Act, 2013 @cilel C&AG =t AT

www.scanneradda.com

NOTES
e, <t quf et dar — faer aeda mark 3118: Government Audit F8UTSt TETEIT public entity
=7 financial, TR 3MTfOT SR ehihTSIT, o UR USedTHaR chell SITUTRY objective, UgdsiR,
TeTeh 30T = quryofl, fSram gq AT HegHTu- g USdTavll &hut, audit findings @R

e feuiag fAshd snftt STereaer stifrenr=ait q& enraaran G aré fAhRef srecter
report 9l 30, 3MFOY financial statements TT TUTHUIRAT STt TTEIhOT=AT AT dETed g
d professional opinion Sa< &0t 8T 31Tdl. ST=id fteh 3 shrrieh feeft ST IR objectives
37=f} 3118 d: (1) Accounting for Public Funds — TReRY fAeft=ar arasiAen faiamit & ues Ium srreg;
(2) Appraisal of Government Policies — GTdsif<eh URTHATAT chiHehTSIIANAh, aRITUh Y,
FrAchATASIeh STTOT RO JTS[aT ATdsi-dh [Be SOr T Aredaon=aT Siferr=aia IARarda; (3)
Corrective Actions — SRR SMUTRA audit fA1eT0t @rerear UTddiar=at gent IaE Sedrd Sfor
RS AT GURUN FHUTTH Had hdTd; (4) Administrative Accountability — TITEHTAT
faferigemrge ITRarRMt Saut SMfoT UM Had FUH hIH hUl FiaT TINT. HRATT § hid
Comptroller and Auditor General IT a3 deTfAeh UTfARRUTRgH Indian Audit and Accounts
Department =T ATHHATIT UR gTSet Sird.

Expenditure Audit 9T&I=T U basic standards — T ThUTIdelt Fald ST desT fa=amRet] STToT<t a1ey.
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et UTfAhRuT Sifdehd dhetedn (et axde sme onfol sa1 Fafea @ et dda ot Fafer st
31Tg, Tt W HRUGIATS! &l basic standards ®Tel feelt 3mad. ot 312ft: (1) Audit against Rules and
Orders — T Haiferd RRIGR dRGEIAT €= 318 S0 H& UIfARUM chetedT financial FEAgER
31T8; (2) Audit of Sanctions — T U 19 & UTfeIRuN+ feiedT, either general or special
3130 sanction @WTeil Ad; (3) Audit against Provision of Funds — SeIGGH T ar Aot oreft Aefi=h
ARG 3Te 0T TeRRH hetedT appropriations &iT ST ATal; (4) Propriety Audit — @< broad
and general principles of financial propriety 31 a1 dt fa=aIR &ee hell 31T8; (5) Performance
Audit — ST programmes, schemes arrfor projects dR a7 financial @ ST 318 o hIchdRA
AT ST 3HTgd A0 i sraféra Ferrer MAesa smgd. udier 8 fact pattern U faaRdT:
HerH UTfreRumean HefaHT dhelell payments audit of sanctions s STTdTd; TN HedHTAT
STl project performance audit &s; budget Aefie GEG R NEICH et et audit against
provision of funds &3; 33 faelel financial fATH YT shetell @ audit against rules and
orders chs; 3T W propriety audit . 3Meft audit T A1 &1, 79T & SHIUIA standard Tead &
.

Audit against Rules and Orders — o<1 &t enfor =R quTUAT. ST rules 311foT orders fasg
regularity audit ehet ST off Umgea™ 3isft: (1) Consolidated Fund of India e gamer rsarean (sMfor
Contingency Fund =) Fefiqa & exvar g Qrer A9t Svare SifdaR Fafad o rules Siifor
orders; (2) GRPRIIFGY &Ta FTaR hUATd! Ugd, Consolidated Fund, Contingency Fund 31Tfor Public
Accounts HYA 0F 1eut Aifawdii=t rules 30T orders, T8T TRART ATER GTATSUIAT TXhRI
HUATTETST TufiiaR ShrRiugd! 33EUMR financial rules; (3) TRhT ===l QaTRrdl, ad- g o<
oy fAgfidds Fafad o rules STIOT orders. TfteTeRTelT ga S E_tet aTeRI: rules, g amfor
orders TR &0 § hTARRY TRART hTH 3Tg; dt gH UTTARUTIhgH A1 UehR ATdel! SIdTd hl &
TTgUt § audit T T 31Tg, SO dt rules &1 1ATHT § 34Ut § audit I ST ATE. TUT audit T rules
oY qurHoll SRd, 8 UTguaTETS! i (a) <t Constitution <AT fehdT ARATelIel hIUTATE! ShITEITAT aRgalft
faiTa A181a; (b) & C&AG A SXaetedT audit SMTOT accounts =T HerId TReTf FETT 3Mad; (c) ot
gRE uTfeRzuT=aT orders 2ff fohat A e rules Y foRtema aa ardia; enfor (d) Jt gam

T AhRUTIh g AT HSR SiTel! A9, it hIGUT=T UTfSehulehs 3HTaRTeh di aH euaran
YRR 3Te. Regularity =T & expenditure @ audit & quasi-judicial work 3/Ed, SaTd
Constitution, &<, rules 30T orders aiaT 31¢f FATaTaT ARTA — goT 31 AATavaTan Sifaw Srfdwr
C&AG e 94l

Propriety audit 31Tfor fa= IR 31UaTe. Propriety audit rules =T Uefiehs UTgd: SficaTd Srgaied]
rules STfOT AOHITER @ ST 31T aig! 31, TTesdl JUIRT fohdT Awhes @i Iu€ swvara
auditor I I r4d, 10T @RI AGTUMIUT, UTHTOIRUUT & ShicchaR dUTYH HTdsiieh HTfefeh
Afderd=l =amdhl I=a UTdes! @Y § audit T IfEE . UATEIH qUTHHAT SITOTRT FgH:
grasii—en o491 Uarer fafre et fohar TaTSIT=AT Uehl Ueehl=aT BISTHTST aTuRel ST -9,
unless — (1) TdcicdT @it IFRH 10 3Tg; fohaT (2) AT IRAFTET STaT —IRATAITd JeTadT AT
fohar (3) dt @ A= hetedT GRUMER fohar UATHAR 3i1g; S1foY (4) fAfAT yehRen @< vrTeuarErsdt
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f&et SITUTR travelling allowances TRE 9=t 31 A dhet ST hl Tehaeld & W= SUM=aigTdY
TR Sid 30TR AT 1. 37udTe faaRum=aT Ul g IR 37Udle gad 3i9dld, propriety audit & gufe
g

Performance audit — 19 1T 3nfoy urar evi=h wrfugd. Audit ft st dredd IGEIG]
efficiency, economy 3TTfOT effectiveness audit, TEUTSE performance audit fehar full scope audit =
TN SHRUTT ATAT 3118, Efficiency audit 8 UTgd Y schemes 31fOY projects shlehas= Jdaelt g
ATl STTd 3Ted ohT 0T i Sraferd FMepret fiesd smad o1 — U TR HTeiedT 9%  Jar
3MTfOT TETST aTuRerelt e gi=m Tael. Economy audit g UTgd ehl 93ehRA financial, human and
physical resources hIcehaxi= fHcsact! STed ohl SHIOT HSXT SUMAT I & heUTT=AT UTThROTI+T
ThICehaR UTGSel! 3118 ahl. Effectiveness audit T8UTST programmes, schemes 3TTT0T projects =T
AR with reference to the overall targeted objectives helet HegHIIH, J9g ot Ife®
MSUYATS! aTUReAT AT ehrdgidd HegHTUH. Efficiency-cum-performance audit ¥gUTSt G@Tdt
T, programme, UTAHRT fehat sl A=A financial STIfOT shTHeRSIfASTeh AR objective
Jurgft, Sit rfereh e g ifeeh effectiveness =T Heft MEUATRS Fehelel! 3. Performance
audit HRUTTAT hrdUGdId (1) fawarh [Reas, (2) wrafde sram, (3) planning, (4) audit @
SfHASSIIEOT, STT0T (5) reporting & W IdTd.

Audit of receipts — expenditure audit Q&1 <Y, 3nfoy Td=rgot fa=Reft ST, 3121 audit 7 8
JUTEe SITQ: (1) TRARAT U 3&ctel T4 revenues fhdT 3ar Suft i feetear urfdrezon+t s_isr
SThReAT, YT Shell SATIOT ARRRT WIATd STHT chell <hT; (2) STRRUM, agel! SO TepzuTi a1 a1ey
gieR gTdt =0T gTa U FA9RTA g8 8 g hRiugd! 9UR chedt 31Ted ar; (3) o o g
THIAUGAT UIeTTd UTeset! STTd 3Tad hT; (4) STf=rafadar, g?ﬂrefunds gq1ge fhar @Y refund
vouchers, 3T¥dT fraud, SITofiayder geiel, e STRRUAT fhdT age ShRudTd YT refunds SUATIA
SRt SITUUTT Fig BIUTR revenue I 3R JehdH dadd SUE g Aid! dtensl sgrell Fguf greft
JUTft ATerel! Mg hl; SO (5) HWTUAT, agelt S0 refunds ATeaT 3Tgeh @ afad Aiér ag= duft
Sifas Muer=arada areyzmar a1 Met Siavid RRIUGIG GRRIT THTOTd AT SIdTd <l & UTguardist
systems STTTOT ShRIUG AT ARTaeIehH, STTTOT YEMRUM Yagul. Ty« da<a: fafre verromian
mw%mmmm,Gﬁtestcheckﬂ@ﬂﬁmﬁ,wﬁ,mm
refund Tt daferTer Ut Ag<am=ht 3rget! d<t; 3for smerrRufi=h ehrfugd fardt Tt g 8
JUTHUGTETST eh UTFAIhRUTIH SdetedT <aTfieh (Ui JrRTaeiich-] chet STTd. AT & SISl Sl audit
T A0 TATOT C&AG SXadT STTOT TR aTerdne gid ATeld fohar U faaRer S rel, Sfor d test
check, random sampling, AgTYROT W?*ﬁ‘ch_vl g BAIeh ST Gt 31T 1A AT 3 d;
GITHS IAUIT auditor g WA quIRIoft, supervisor g test check 30T group leader &g
fgoT g feem da; enfor audit & accounts @ Ha vouchers Y Sarett SIrard fae dheadt Q@?ﬁﬁ, GEE]
drawing aprfor disbursing =t e S é?na a2 wnfAes urdesier, arm ﬁ%pr TchIR chet SITd.

IR dTUR SR TR IR 1€ — & &1 &4T. (a) Powers of the C&AG: Union fchat T@menm
State Government =T fAd=URETele, UTafieh fohat g accounts TIR HRUATH STETEER HHUTT
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HIATAITTE hIVTATE! accounts hTATAT dUTHUft &hROY; audit @refiet transactions 2ft Tefa
hIUTdIB! accounts, books, papers 31TfOT R documents 3XTdTeh f&ehToft Uraguar=ht ARTOf eheol;
Gaifrd Ut carerdiel T siTasgeh aredier 3 uer faaRot fhar sixft Arfterot Aieat snfor
ITAT TR HRIGATAT HUTATET account fehaT report TS ARTOMRY A1fgd ATTeoY; Snfoy shivrame)
accounts =T 31YAT transactions T AT dUAEaR audit =T E!ﬁ'UTH'IIﬁ HIT g T ST I_M
Hafféd qurguar ATeul. (b) Audit of stores and inventories & expenditure audit IT 9T U
fenfa et ammg, 3oy =i objectives 31=fY: purchase, receipt, issue, custody, sale and
inventory-taking I3 hRUR Ay g R 3maetet 3o JUTEiutt Aaaeie siad; SdaiedT
TR teT J¢T fehaT internal control HEfieT hHAGHaAUUT TRAREAT ASRY SATUT0Y; purchases FdaER
HIR, ShIEchaI chefell SMTfOT purchase rules & UTeTT ThROTRY 3MTed ATt USdTsUlt ehvot; Retear
et aroTedt smgd STfor eRIdieT SIEITUR STed, JUTofl g TR FHRUT=AT Geehi- &l g
T certificates feelt 3imgd, SO HICHARYRT purchases T TaIY YT fAGE stores Hob SATelct
RO WUl Aiadet ST g UTgul; SA1fOT inventory SauaT=aT UTdesaiaTS et a3g+ fetear
fRrepui=ar deufa receipts, issues 3T balances Ti=it STchdTl JurToy, Srer fehar g A
inventory TId=IYU} Figaul, 3Tdieh ShTAid= Ul USdresuft hvul 3TfOT inventory valuation
JUTU}, SUtehee value accounts 31TfOY physical accounts T #e F8. (c) Under the Companies
Act, 2013: section 143(5) — Government company =T TsﬂTslT-ﬁ?r, 31UAT Central Government 7 fahar
QeI State Government = 37UdT arei-il fiiez UIe& a1 STUcI&Tuul Arereh! fehar fATUT Sretedn R
HIUTATE! huT=aT JTeldid, C&AG section 139(5) |Teil auditor ¥ ﬂIIUIcE At 0T accounts I
audit HIUTAT U= arae g fAder &at, snfor auditor 3muedT report =t Tah U4, featear Rdeniys,
JieR hetelt ShRIATET MUY accounts a=AT fa=T TR T7EE C&AG The TTex Thdl. Section 143(6) —
C&AG SHTERT TG test audit g ©3 QIhdl, SATOT AT report AT section 19A of the C&AG's
(Duties, Powers and Conditions of Service) Act, 1971 FI'I{[@?I; IR LT Sl a™M™ the system of
book-keeping and accounts, internal control etc. T ATUATd; arrfor statutory auditors =Y greR
heledT audit report aX WTSH SHoaTHT fohal ITAT YReh HR STAUITET el ISR 318. (d)
HTYeaT: section 134(3) IR auditor's report Tefier 3foT secretarial audit report After e 3maiy,
gfdchel T feRaT disclaimer TR board 7T TETARUT BT AT — C&AG =T =0iamdt agft axda
TTet, U JieR HAlfgd! fohar TEtenur SUaT §4H board aR ATg!. g8l TTEYUL HITH: government
audit g T sifafiaar fehar iRad= difchen iaeToRia AUt TUTH F0T FEUH hiH HUITST AT
ool 3Tg A1 foram a9 8 sie.
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Remembering S fRradd S8 a@ Aigol - 10
*» HIUTATE! YehTd TIETRUT SUTT3Teft expenditure audit Tt UTa basic standards STaTag . iffiaeiedr
Hed =1 AU marks AT

= Government audit t IR objectives 30T C&AG T TR STfARR TT AT ATET 3Mad. TehraRal UH
O ged ATal.
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TQ 1.8 - MTP 2021-Oct [6] (e) - 3M - Pg 558 LEVEL | Easy
Remembering

Understanding d 9asTgd qivor, anfor dgfa 3g7 araaut - 10 et
= Government audit =} =T 1101 Igd T — 'objective, systematic, professional and independent
examination ... made subsequently to their execution' 8/ YT UY&Teh QMeral.

= Audit against rules and orders sg<t faaRel 31aT, rules T 9 @t 3O audit SaT IR MEY qUAS T glal
&, 3ATMOY rules 1T 3TATEIG & audit S AATa! AT AT AGeE He.

TQ 1.3 - PYQ 2019-May [6] (d) - 3M - Pg 553 LEVEL | Easy
Understanding

CSQ 1.2 - MTP 2024-Mar [2] (d) - 3M - Pg 563 LEVEL | Easy
Understanding

TQ 1.1 - RTP 2018-May [27] (a) - Pg 551 LEVEL I Medium
Understanding

TQ 1.2 - PYQ 2018-Nov [6] (d) - 5M - Pg 552 LEVEL I Medium
Understanding

TQ 1.4 - PYQ 2020-Nov [6] (Or) (ii) - 4M - Pg 553 LEVEL | Medium
Understanding

TQ 1.6 - RTP 2021-May [28] (b) - Pg 557 LEVEL I Medium
Understanding

TQ 1.7 - PYQ 2021-Jul [6] (Or) (a) - 4M - Pg 557 LEVEL I Medium
Understanding

TQ 1.9 - MTP 2024-Mar [6] (b) - 4M - Pg 559 LEVEL | Medium
Understanding

TQ 1.10 - RTP 2025-May [17] - Pg 559 LEVEL I Medium
Understanding

CSQ 1.3 - PYQ 2025-Sep [6] (b) - 5M - Pg 563 LEVEL I Medium
Understanding

Application Standard aToRol - TI&T G @10} - 3 U
« FAEIOTHAT audit =T TeRIRR STEURT U%t 81 S[esuftet hord 3iTe: Udeh fAR&T0T Yheh €T, audit T bR
I, /T & UehR ahiUTd standard TeTadt d 9T, Standard = 3T had audit T AT SUTR IR Ueh dTei™
A mark mHTEd.

= Government company T scenario H& AHUeh g fAERMHTS section 143(5) IfOT test audit T U
UTSITTEY section 143(6) TTT Iei<d kT, SMOT AT section 134(3) Wil board T ShaedT™ IR W=Iu0t

dl.
TQ 1.11 - PYQ 2020-Nov [6] (d) - 3M - Pg 561 LEVEL Il Medium
Application
CSQ 1.1 - PYQ 2023-May [6] (b) - 4M - Pg 562 LEVEL Il Medium
Application
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CSQ 1.4 - MTP 2025-Nov S1 [3] (c) - 4M - Pg 565 LEVEL Il Medium
Application
Analysis Qg UIgol S0 U WRT HT3T 90t - 1 0%
» Receipts audit Aefidl ARITGIAT FEI facts AL T SreciieT — gt refunds, STTehRUMaR=aT hAgGad
JurHogT, =ATieh fAvfaia gerTaeic =90t — degl Udeh J<T ot ST shdifehd qureoitd sad et fa=aeft
ST, SO 77 audit It AT C&AG ST T TeR aTerard! gid ATald 319 9.

TQ 1.5 - RTP 2020-Nov [28] (a) - Pg 555 LEVEL Il Medium
Analysis

fao& 2: Local Bodies & Audit [Audit of Local Bodies]

L2P5-C9-T02

Read first ddl — ICAI Study Material, Uch<UT 9, Special Features of Audit of Different Types of
Entities — Audit of Local Bodies: municipality =T 37%, audit =t objectives, revenue @ &id 31Tf0T revenue
grants, gt ﬁ% 311foY audit programme.

NOTES
ﬁ'H'UlEF 0T hd, Tfor Eﬁir IR ufgeft 3ites: municipal Tafa= IR} =0T State
Governments municipal accounts JUTHUITETST auditors ﬂﬂﬁ dTURdTd. Municipal accounts =T audit
=} STSTgeR I State Government =T Local Fund Audit Wing @he 314, UUT Delhi, Mumbai
JTFOT STUREY ah1al f&ehTuT=AT municipal corporations AT fFaffa aTg] audit It @d:2 auditors
AquaTe SfGRR 3MTad. Audit programme I IR & ST auditor 7 STaet Aaves FAffa wee
et o forg.

Local bodies =0T audit = UT= objectives — &1 U= aTefi=i AT} 3118, FEUA Urarat HiT: (1) financial
statements T HSTHT 3MTfOY i YTetehuT R 31T &kl ITHTEd reporting; (2) financial control =T
It TARI SATOT hichad ST ATTEd reporting; (3) RIGAR S10Y/fehaT U=mrehr
requirements I UTe gid hl ATaTed reporting; (4) T hotedr 9 IIUT He fAresd g @1 graTEd
reporting; 31TfOY (5) error, fraud SATfOT FTeTT TRATUR M0 o A=G0L. U " reporting T &
IO ST foaReT STEeT, I df g ATt AN S,

Municipality = sareEar — a1, nfor ft regen: =R ST municipality oSt AR vRTde
TITfHeh WRISATE Ueh gedh 3R fa=it aamreat ehrar d4. Local self-government TgUTST TETEIT SR —
Md, AR, TeR fehaT ISTATYETT T8 310 ShivTdTa! MR — WiifAes Afgaren= ufaffera som=n
GRIhgH ITetaet SITUMR YA, fSer s=ardeht A1 T 31¥d, Sit 3T revenue dT fhAT gt
T AT PRI IHT hd IO ST IF LT VAR Wl B AT STk HTHIT SITdTd SATor
BUEAIST cher=n @?I'IE:[ AT ST, Municipalities 3TIfOT corporations AT W GEBHTAT gl
Hedi@rel! [T9HTaT STd: (1) FEETRUT UM g revenue I, (2) ATdST-eh $RAY, (3) ATesi-ich
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TRET, (4) fAeq0T, (5) FresiAeh S, 0T (6) <TsT uft FFaREAT Sa- &,

Revenue 31TfOY grants. Property taxes 3oy octroi % municipal UTfeRROTI=AT revenue o qi= gd
3MMed; SR municipal e EUS professional tax, Tifaeh AT Il he, STTfeRrdias e, uroft
g Hlehiad &, tolls TN show-tax. Local bodies AT 5T UATHATREH grants gl fAasdTd, SAfoT
revenue grants dfi- TehIRl STHTa: (1) General purpose grants — UTHEAT local bodies =T
TR 3Nfor Irem gidier <8 =g sisft w=e errevarard) e SITuTsY; (2) Specific purpose
grants — fafre |ar qravarsft fhar fafare & arR grevansft sted«t grants; (3) Statutory and
compensatory grants — State Government T local government chg-1 YLTET he disdrd ﬁ?IF\‘IITﬂR}
ST revenue AT JhATHIET HIUTS UL NTiTeadT chidelixdlet! feel! SITOMRY.

Local bodies 91&=IT audit programme gl ﬂ'f‘,ﬂ'l?r eI, 0T Qe IR GZhRT expenditure =T
standards == Eﬁ?l‘cﬁﬂ hdld: (1) Appointment — ﬁﬂﬂj:cﬁ At e &1, STaTEeRt 9E=Id: Local
Fund Audit Wing &2 319d; (2) Auditor's concerns — HSThR g HIGIA-UITAT RAJSTEd, financial
control =T AT AT T ShAGAd SIHTIETEd, hRIGR g UAHH requirements =T
UTHTSITeId 0T @ chetedt G quf Jed fiesd o1 ITeTerd report 0T, HTfOT errors @ fraud €
YT ARATUR 2Meot @ IEE; (3) Rules and regulations — T RRIETAT Helferd dRgal-T SATOT
TR UTIAhI0TH cheledT financial =T 9e= 3118; (4) Authorisations — Id sanctions, either
special or general, &7 UTfheuT feett 3M8d; (5) Provisioning — fAef=h SEGH 3TE, T AT
RGN chell 3MTg SATOT ot Te&rH UTfARUT fehd hell 31T8; (6) Performance — AIST Ed SUMRY
schemes, programmes arrfor projects HIEHANA AT GTI%H 3ffor ?Cl'l?fl srifaya fReprer e
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s 3med
c Remembering S R d S&=ar ad Aiso - 1 0%
g = U objectives of local body audit faTRdY. hivrdg! TUE wxvarsmedt arét wuA i A1d &m; Fiffiderear
2 objectives =T TATHTU marks fAadTd.
» g1 GdATYRT government audit T objectives G&IT AT &aT — ULieTah al~a! foamRdt, SO ATel aTeadT
& 3med
E TQ 2.1-PYQ 2015-May [6] (c) - 4M - Pg 566 LEVEL I Medium
b Remembering
z
3
H

Understanding o 99igd 9oy, onfo Gewia g7 graaot - 1 0%
= 3mefl municipality =Y eamer @ 3for 5 local self—government?ﬁ — I8! BT 3mad 3oy =gl
marks 3TT&d.

* T objectives 30T @At TgT He, AT &dT; TehTaRdl UH g™ gd ATal.

TQ 2.2 - PYQ 2020-Nov [6] (c) - 3M - Pg 567 LEVEL | Easy
Understanding

www.scanneradda.com
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Application Standard aroRol - Ul JIT TG0 - 1 U

£

: = Audit programme =T UHTHTS! feferierg TgT shAifehd qg arorT. fttfidha — Appointment, Auditor's

K Concerns, Rules and Regulations, Authorisations, Provisioning, Performance — TIeTeh LUT hed GEIEGIR

3

§ CSQ 2.1 - MTP 2023-Sep [6] (b) - 4M - Pg 568 LEVEL Il Medium
Application

Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%

» Tt gSdresvlt sheft dhefl ST o1 foaRet 318, degl @at=ar anfqgaR IR &, 310 ydhrd auditor
FT JUEA! o TR

v WY PTG TUTIAT ST & T — budget grant, sanction, STTOT AT ThR<AT @diell ARL BIUMRY rules.

www.scanneradda.com

TQ 2.3 PYQ 2022-Nov [6] (c) - 3M - Pg 568 LEVEL 1l Medium

Analysis

fawa 3: Non Governmental Organisations (NGO's) & Audit [Audit of Non
Governmental Organisations (NGO's)]

L2P5-C9-TO3

www.scanneradda.com

Read first drdl — ICAIl Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — Audit of Non-Governmental Organisations: audit =} 3T@uft, assets, liabilities, income 31TfoY

expenditure ISET audit programme, corpus aprfoy revolving funds, 3MfOY income =T receipts
qSdresuft.

NOTES

NGO =T audit =t 3guft — IRid 8T qe, et 31, SOy Ud a8 Fgeet 38 a%d IR g8
ST (1) NGO =471 shrHT=h, fa=ar mission STTfOT vision =T, hrdaisTi=il SO df ST aTdTa=uTd hiH ehed
gt wifed; (2) Heifdd shraer™ I srerTad daut, fasiva: sreflergean goea, uRuzias 3for =mfieh
Aol — Foreign Contribution (Regulation) Act, 2010, Societies Registration Act, 1860 sfor
Income Tax Act, 1961 d8T Ti@TeileT Rules; (3) TR shraesfiR Ty 311for fad Memorandum of
Association, Articles of Association, Rules and Regulations aT< GRTacIIehH; (4) Hee e, financial
g UM fAadrastt, project 31TfOT programme ATTGRTeh a<d, el om=ar I=ai=ar requirements @
=|13?r 3oy budget fawes enzot T gﬂ'\’lﬂ?ﬁih_-{; (5) Board, Managing Committee, Governing Body
31O Management g < Gfai=a sfagi=t quroft, Sulere gdaciedr fAufaiEr financial
records @R AT URUTH 4T o thadel; (6) accounting STARAT, ThidUgd!, internal controls 3ATfoT
internal checks T 31T 30T & AN 3MTad T ATt GSdTesult; (7) audit TTET materiality =T
UTdeadT 33dUT; (8) reports fehdl 3R HaTere ey g d3; (9) experts T TgUTT 3110 i< reports;
(10) ATfie auf=AT audit report = gARTd e
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Audit programme Td assets, liabilities, income 30T expenditure @R FHAR AT, STUIhE
iurdigl material ST EUTR AL, Corpus fund — corpus |T! JTetell 3iar 30T grants farLiwe:
donors =T US=AT MR vouch T, 3TTOY interest T 304 Investment Register ft @ gTct 3rateaT
UI& investments 2ff TUTHT. Reserves — projects 0T programmes AU STelet aFfiehzuT donors =t
U3 g board 331 Ii=ATRft vouch &, 1O faahetedT asset & gross value capital reserve AYA
general reserve AR T STt 31T bl o dUTHT. Ear-marked funds — SURTIGR IXAT=AT 37¢T, board
319 0T ISt a9 quTHET. Project/agency balances — donors i< ShRIHR dTey SIfOT
@ vouch e Loans — loan &R SO fectedr uraai=ar ufagurfaft vouch &e. Fixed assets —
T, fasht fohar faegare, e depreciation 3fOT authorisations vouch @, grant 1SR donors
o U3 g SRR qUTHT, 0T TTER ATAHI AT STelcdtd HicTeh! g dUTHT. Investments — Investment
Register dUTET 3O investments Tl TTET, investments NGO =T ATdTaR 3{Tgd AT @i &,
31for géieT fdauren g facht It Ufarehun=t HSR Shefl 3178 &l d USdTesl. Cash in hand — auar@g
TG Ao imprest fRAeeTen e qurT SMfoT books 2ff AT UTET. Bank balance — bank
reconciliation statements TUTET SIfOT SAT Ychld g 7 S[detedT IhATAT dufiel fAedT. Inventory —
I 3&etet! inventory USdTeT HTOT AT G valuation HT8T management g certificate €4T.
Programme and project expenses — 3¢ THS[ HUIATHATS! donor Tl SR qurHT S1for foid)
contracts Gﬂé?r fa2t income tax <hITT, AT SITfOY returns EIRA hefl TN @3 hl.
Establishment expenses — provident fund, 3ITgfdHT 8T, employees' state insurance 10T i
YRR Y[eeh Setedl Hadd e, ¥Rel 0T STHT Shel 3Tad ohl o TSI

udiereh ASTRY AL faarRat 312 €4 &=, Promoter's contribution &1 WEUTA donations
10T grants &1 capital receipts 31T HTfOY NGO =T balance sheet #e4 liabilities FgU[A aT@aet!
SITdTd. Corpus contribution: NGO AT capital 1! fhaT corpus AT et ale; 3 donation
fohar grant corpus T YT §SeT AT & donors AT YMHTAd: TE heTd ARTd. Revolving fund: revolving
fund TTS! feetear ahremT fohat grant o IfeE ot A1 Fefiqd 3R NGOs AT S7aT ardTai=T At<an
projects TTST AT Thot &g LerehH fthedlt Saol, ot ehol agel e G=gT dTcgRa ehot aut, STfOT
3T Ye; ST AR holiaR eATHTAThgH Maletet interest AT fAefd URd ST ezt Ad fohar
Income and Expenditure Account &T STHT chdl Td, 3nfor g TiTe um=aT urfereRom= HTeld ot
S1ETAR STt NGO =T T =T aHiaR STaeigr 3.

NGO =T income = Usdreaoft — ur=r &i,", 3foY yAehr=h T d: =t Aieag): (a) Contributions and
grants for projects and programmes — donors Giadd &R 30T grant =Y o= quTET, snfoy 94
foreign contribution =T receipts, Foreign Contribution (Regulation) Act, 2010 Qreft Gﬁﬁﬁﬁﬁ
theledT foreign contribution bank account H&Z STHT SITe™IT 31Tad T d USdTeT; (b) Receipts from
fund-raising programmes — internal control TR GfawR QFITIHFﬁEIF{ oh, Elﬂ?vﬁﬁl’opf [SEICIALR
et 3for 48 fAesvare Ugd STULA &, oy ageft AT ATt SiTd @ bank #ed MRt Sret ar=ht
@l heT; (c) Membership fees — Membership Register 2ff UgdTesT 31TfOT entrance fees, aTftiah fees
d life membership fees i Iy FEfferor STt 3 I @Bt eheed aefeRIa Srafera sraetedr fees &ft
Be5 HTeTT; (d) Subscriptions — subscription register 31fOT fidedT UTerear TUm™T, subscription T 3=
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Geifdrd faaentierds, gRusch sruar AT STUvaT<aT 9 UTeduar=AT AlGieft S[edr, SfoT subscription
ERUFhTT TR receipts USATEST; () Interest and dividends — TERIT 9RUT hadedT investments
=7 MR Aesraer T A0 el USdTesl.

19 NGO <ot MesT et T 4& uTadad, fe programme @1 &1 9RT ST SATOT &g 19T marks
37Ted. Receipt of donations: internal control system — 31f¥ehd agett, UTadIgedehiaT dTeT SATfOT
Gt GRferd STuveh e STeraer=id faHrToft; custody of receipt books — UTadgEdch SuaT=
LT, 7 ATURAeA YA Ud €Ut 3TfOT Yedehi<i U1 9 ShHichidT shl g it Uedel USdTesut;
receipt of cheques — GZIH UTTI TS e Ud, STETaGR ST Hal, SO cheque = R,
bank & ATd, ARG g IRA TEYU! F9g; bank reconciliation — I ¥IRUT thekd dRIG  Tehid g
TR UTad Iq&IehTeaT T SwaT; cash receipts — %@ SURGIT Algag! 31fdeh AR vouch &1
10T donors @ Ut IueTey &l fe entity T Yaepd, ARG SHTOY gTaedt shidich AHg e
STTHRUA UTSATIET |t theduTeuil aheT; 0T foreign contributions AT ] ShIIEIT<AT UT-THITS!
faRiy 187 &, Remittance to other NGOs: mode of sending remittance — Id IhHT account payee
cheques < UT&dTATd, demand drafts UTdchad =aT e qUTETald; confirming receipt — Id
ThHIT UTacT 31O TRIuTacr r9TeTd; identity — SUTRY NGO @<t TRIT 3iTg <hl, fa=im u=r 3mfor
80G registration number USdTaT; direct confirmation procedure — STiHT 99 ot a1 d=riAT
eIl U3 UT&dT; donation utilisation — AGAIITENE dTUR, GH=AT ShiUTTa! hIHTATS! ATaT;
1O ST 40T UTSaeT A1 NGOs fAasvarHt saawr.

www.scanneradda.com
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Remembering S fRrpad d si&=ar q& afsor - 109

= NGO =T JTadid 3T 3Meft facts Siehe St SrRaadTd df Aiguft oY af erraeT Tiffider utfgst, smfor
T audit @ ..

= Receipts fafA® ga=ar 3/t — corpus, grant, foreign contribution — degT T UhRTAT ShiUTdT rules
AR 8T d T Foreign contribution a1 G Fafd Sk d&3T gedl.
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CSQ 3.1 - PYQ 2023-Nov [6] (Or) (a) - 4M - Pg 571 LEVEL I Medium

Remembering

Understanding d 99sIgd 970y, SnfoT Sewia g7 graa - 3 s

= Corpus contribution 31TfOT revolving fund AT &9 marks =T SRSAT Tad. TR %ﬁ?ﬂ’ﬂ 31TfOT revolving
fund T8 interest = BTl AT — d9 TR GER mark 3iTg.

www.scanneradda.com

TQ 3.1 MTP 2021-Mar [6] (c) - 3M - Pg 570 LEVEL | Easy
Understanding

CSQ 3.2 - PYQ 2024-May [6] (Or) (a) - 4M - Pg 572 LEVEL | Medium
Understanding

CSQ 3.4 - PYQ 2026-Jan [5] (b) - 5M - Pg 574 LEVEL I Medium
Understanding

www.scanneradda.com
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Application Standard aroRol - Ul JIT TG0 - 1 U

= Facts ¢ foreign contributions T Iewixg 318, degT FCRA, 2010 dT Hel TIEUT T — foreign
contribution =T receipts aﬁqﬁm theledT foreign contribution bank account &8 et UTfgsid. Facts
Hed R I SgH IR T ATd A 9dedr™ mark ST,

= 'Audit programme JIR &1 310 TATAT *fiteh 30T UARHR Jurded! SR} Fieag! gdt sraq. fda
3c5eh foIgT, W1 &hITgUa — Corpus Fund/donor & T3, Investments/Investment Register,

Inventory/management T certificate.

CSQ 3.3 - RTP 2025-Jan [18] - Pg 573 LEVEL Il Medium
Application

faog 4: Sole Trader & Audit [Audit of Sole Trader]

L2P5-C9-T04

CONCEPT BASE — 3151 Udhg! URI&IT-U%1 ATt - gof aaiand! siasas

Read first ddl — ICAI Study Material, Uch<UT 9, Special Features of Audit of Different Types of
Entities — TTdT Audit of a Sole Trader.

NOTES

71 fAvATeR Scanner AL HIVTATE TS BTUAT AT@ — AT past paper, AT RTP, AT MTP, AT model
question. d@t 8 concept-base AT FEU SaeT 318, FgUMH Treramedt sole trader It Study
Material Tt Ta: =t #7gft arT, notes R farEe et

Pack HYF 1T & AT A firm =T audit I ASTRET IR letter of appointment =T Hea &
gidTd — auditor g TUTHal ¥ letter of appointment A AT audit & =g nfor amed
TEYU AHE 3T 31107 auditor AT ST HATEd hIH heTd AN ot FAiEl, ST, g 311g.
Ut T audit It TOTYRT IR g 31mg: fSiY audit TETEN Shrae JeRiid Argl STfor at
e foa<t et seaq =n'g?r, e et engagement HYA ﬁ?r, 31TfoT auditor ot godid heugTameft
At TEUTT Hl.

R entities =AT ATET 3 3TUY 1. Partnership, LLP, co-operative society fehaT trust Fiamda
faiy g8 a1 A=At entity I 30T f=aT <Al HIFET 3MTd. Sole trader eR U ST, TR AT
3R Study Material T W21 ASIHRIGA &T; ATQTS partnership = ATET AU .

faog 5: Firm = Audit [Audit of Firm]

L2P5-C9-TO5

Read first ddl — ICAI Study Material, Uch<UT 9, Special Features of Audit of Different Types of
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Entities — Audit of a Firm: partnership =T audit Aeftet fasiw ﬂ?\, T audit T AL, 3MTOY limited liability
partnership I books, returns & audit.

NOTES
Partnership firm =T audit A¢fie I19 faiw ﬁ%, I<IRid IdTd T ShHTA: (1) Letter of Appointment —
AR AUTARR AT partner A GFI hadedT UATd partners AT fAUT 31T audit T WFU g
AT, faRiva: auditor & ST FAfed i Hra AT o FAfeT, ST, TE TG 37Tg aTd! @t
T; (2) Partnership Documents — RO fAofai= Fic 3/ minute book, ST, 313T4T,
faya: STOTYRT g capital @, dhot IWRY, assets It @& MTIOT STATEMRUT contracts AT feetear
Hopifawii=t gfdg; (3) Objects of Partnership — partnership ST eHTITd T8 dl partnership
agreement = 31fAghe hatetr 31Tg, fohdT FaR #17T HTeted fARARIGA S1¥raT STy Sifdehd el
31Tg, Tt USdTesult &hT; (4) Books of Account — ot aTSTdll aTedTd <l 310 a=TaT=AT Fa==uT=AT
A R 3Ted T & IUTET; (5) Mutual Interest — partnership @1 STfehR T¥eiear TETE
HHTS YT agreement T TETEIT ARG AT HITTHeS hIUTedTal partner =T fdTe arem
tﬁ?ﬁﬁ?ﬁ H‘Iﬁ =N USdTesui} &heT; (6) Provision for Taxes — partners T Tl TR IahH
SHIGUATSTE firm 2T 3T ST dRE hell 3Tg AT WA &T; (7) Division of Profits — I d dtel
X profit-sharing ratio JHR dTcet 3TTad AT USATBUI el

Partnership =T accounts T audit ShRUATe TGT TS — URI&Th AHch gTd fa=Ral: (1) Disputes —
audited accounts & partners refter e Meguar g snfor fayrarg are= ang, FqTﬂé' CIFE]
TRIT SHHT BId, IO FTHATIG: 312f TRE helell 31Hd &l Yehal Hal STelell accounts BRIk Hedld
TETE) IUE Poh AR ATATANS dU-hReh TET; (2) Dissolution — Q@TEIT partner =T
Rrgfean fahar geg=ar 331, partners t WihRelel audited accounts &t capital, T STfoY
goodwill TfieT aTeT TiETed < Yahd HhIGUaTTST f[aYTaTs evidence 319dTd; (3) Taxation —
partners I HIUTH I HIGUITT SR UL Income Tax Department HTHTIC: audited accounts
TfiehRa; (4) Reliable — st 3T banks 3110 soaqaTa faehd O sRBUMR Twiemar a snfdfe
R evidence T e fadedrd; (5) Admission — Q@RI SKITT partner FUA SuaTe
areraréla Iugerd, fastud: Anfier smer aufdt accounts IueTed 3l degT; (6) Control — working
partner 3 TSI WIRIET SuaTfa<eg TTe TRemr, fasivd: Y g partners firm =T ShHTSTG
gfcha F9dTd.

LLP =ft returns, 31TfoY @<t &<t marks 31T&: LLP = financial year SUATARIA 60 feawi=ar aird
ROC &g Form 11 H&Z dTfNeh return GG chel UTigST, STIfOT Registrar &1 3ciel {[eth A d return
grdeifeh aurauiard) Iueisy 3rTd; 3for fa= Statement of Account and Solvency & Form 8 7eR,
T financial year ft & Hsfad 3img r=aT HeT Afg=0i=an SRR ¥ feadi=an 3id aRad het
UTfgst. Form < shHich fehal Had Sraellaae e Al

LLP = books of account — IR dTefY: LLP TR MUAT ShIRMIRTET true and fair view SREUTIRY
aTfer accounts STUATY T 31T, MTOT fA=AT books AL (1) AT T W STeiedT Id IhHA
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Juafier 3nfoy sar arefiardt &t ST g @i Sirel) &1 |Telt; (2) LLP =T assets 3AT10Y liabilities =t ie; (3)
QR SheledT ATATAT @ATd, inventories, work-in-progress, TR AT 30T fehatedT A= @t
statements; (4) partners 3Xadier 3ieft gaR hivrdis! Afgdt — & 94 /et ufes.

LLP =T audit & auditor ¥ ehded IR Hedid dTerd, SO fawRT Sreher el ATl 31me: (1)
Engagement letter — ShTHT=AT ATG dTed T 311for fAfYa ga=n et wa=eura =; (2) Minutes
book — dt 3T 1€, @R accounts Heieht HSR FTeiedT SEIHTS! ATaT HEH =T; (3) LLP agreement
— &t gr=m smfoy Q‘c.ﬁ?'r MR Fic = (a) Taarr W, (b) U partner 3 *aedT capital =t
TFh; (c) ifafRed capital @R 34 interest; (d) partnership =T shretra); (e) partners AT GRaT
Kirarorcif drawings; (f) partners =T g T, commission 3AT0T SR HieET; (g) LLP = ol SUgT™
3fARR; (h) partners T gaeh SMOT el ed; (i) TS, ﬁiﬁﬁ 31U 31T dod! partners AfieT fagta
fAequarlt ugd; (j) partners =it LLP &1 f&atett @t; (k) profit-sharing ratio; (4) Reporting — LLP =ft
records SRIaR 1O fAYTATE aTedTd 1, audit GTE) 3ITAYh 3Tl T ATfgt T Teherzot
ATett a1, 3nfoT audit T ST AT auditor @R hTa! SEM OTd et 8ld T, ATETEd report hel.

www.scanneradda.com

www.scanneradda.com

Remembering S e d S8 a& Aigol - 3 U

= Form 11 — financial year SUITIIYA 60 f&adid; Form 8 — TgT Afg=uiean SR i fdadid. Form
31O Had &IgiHT marks 31Tgd, FUH ot SIS @

www.scanneradda.com

TQ 5.3 - PYQ 2022-Nov [6] (d) - 3M - Pg 577 LEVEL | Easy
Remembering

TQ 5.4 - RTP 2023-Nov [28] (b) - Pg 577 LEVEL I Medium
Remembering

TQ 5.5 - PYQ 2025-Sep [5] (c) - 4M - Pg 578 LEVEL I Medium
Remembering
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Understanding o 99igd 9iToy, onfoy Gewia g7 graaot - 2 usf
= Partnership =T audit Aefiet fasiy qg S71fOT T audit I RIS AT & STeT ATeN 3HTed. feigraen gard
ugTeft UsTde foharue amm — 'points to consider' &t 'advantages'.

TQ5.1-PYQ 2019-Nov [6] (d) - 3M - Pg 575 LEVEL | Easy
Understanding

www.scanneradda.com

TQ 5.2 - PYQ 2021-Jul [6] (c) - 3M - Pg 576 LEVEL | Easy
Understanding

faog 6: Charitable Institution & Audit [Audit of Charitable Institution]

L2P5-C9-T06

Read first drdl — ICAIl Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — Audit of a Charitable Institution: digital receipts g subscriptions 371foY donations =

www.scanneradda.com
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USdTesutt, 31TfoT W=it=ar S1€i audit.

NOTES
Subscriptions 30T donations — 3Mef} eRidta ST F2dTd hT, HIT U= A1, (1) aeaRa
g1fteh fohaT life membership subscription Z0T YehAd hig! Seet ST hl o STTULA €. (2) ISR Gﬂ‘aﬁ
gt et SiTaTa: (a) 1 araReedT UTadig&ehiar GR¥ control 3iTg It @ &e; (b)
Q-RIGATh-TeAT ShicsTe e §d UTaeiqech ffesdT; (c) Ufaut cash book &t test check &, STfOT T
theledT UTgaT fAW 187 33 dUTET; (d) subscriptions 31O donations =t ®rdter arét fAesar smfor
accounts A& GRATcIedT TRUT It ot S[3dT; (e) UET agett, TaSIfe aiRdH MaTetedn GmaTerde!
internal check = sa=rT qumT, Ufafefianga MwTeledt Tamd taeagR g fidtean sifiipd uraagiht
U, SO aYeiiaR Sacter A0 a8T dholelt 99 agel fRLAaTa Sieft S8 ATt @t weuarard!
Il UTaet Tiche faiy <187 &m; (f) Tqul fAresTet<dl subscriptions 31TfOT donations &T charity 3
ufg hetedT reports Aefter 3mmersaizfl usdresT.

Online 3MTfOY digital receipts — =& "ifged, Sfor 72 ifga= fa=m=e SI14. (a) UPI, internet
banking, credit cards, debit cards, payment gateways 31101 3aR electronic payment C@‘cﬁaﬁ
fAesTtett subscriptions 30T donations USdTes!, ageiam bank statements, payment gateway
settlement reports 31TfOY books of account ai<aeft A GTelH, SHTOT T JBSUIR Wich qURGH AT
WUl fAesaH. (b) HEI=AT website AT fehaT online donation portal ATthe age! gid 1€,
degt Id I transactions qcrfmﬁ et el smed 3nfoy ueifad settlements, SR transactions,
refunds @ chargebacks JdER 3ifAd ghe aRieR f@tamd sireft smad Tt ugaresuft . (c) Online
ZIW Tt transaction charges, payment gateway fees fehal bank charges sRIeR fg=idard St
3{Ted ohl SATTOT AT IR disclosure 3Tt 31T &bl o dUTHT. (d) TehfaId donor management system
fahaT accounting software aTaRTe 318, d<gl digital receipt TT data 3Ffdepd a&e fohar amresoft
T gtar guf g srgehunt if gide arardt gqRaft interface controls 3iTae Tt USdTesUft 1. (e) Online
donation 31TfO subscription systems @3 access controls TUTHT, SUIh& therd 3HfAhd hHaRId
donor = records S1&e] ke, UTAT g Thes hdlel fohdl refunds e QTehdid, STTOT gReft audit
trails Sareft STTaTd AT W .

=T ITee audit — O ﬁ% 3o ufgednd trustees AT EIUT=AT HIIETET el Tqqt: (1) grants =T
payment = vouching =R, 31TfOY @ U=dTesT <hY grants ST objects TTST ot charitable institution
SHRAT Teil AT sheld JUITAT charitable 8IETSMN it Teft 3mga S1TfoY gat ehl FIvTATE! trustee,
director fhaT Managing Committee =T TERITAT AT UIE a1 Y& ThIIGT STTeiall ATal; (2) €ROT
ShetedT securities ZT ITEIT 0T SHTH g WATAR ATTHAT inventories USTET, securities STfOY title
deeds AUTYA 3AT0T STH ATHTIHT test HTURTAR W8T USATSUI eheed; (3) da- SA10T 3R
TIfaTéIEl payments Xeh ShIRTGUATEgE dUTHT, 0T A4 payments TRT TSRO ek
AHaTa el STed ATl udrasvit ahT; (4) 8 U =1 6 fafdre gqudt et wiorargt fRefh

— 225 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

T gETS! aTURAT AT 3Tg; (5) TG d bank it fAestar 3nfor payments g=dTesT.

Charitable entities 7& Qg1 =81 AUTRT h& 1l — =M= AN AT 33cAedT 8qudd hIEl. Receipt &l
subscription 314Gt donation 374, legacy 3t <t grant 3G, g a3t of 110’rq1?r fAresTet! <A,
3O St ST BTETST Tt Tieht AT SIS ATUReAT Tt ShI? B arery fergT SATOT 77 SRelelt ehriugdt
HiST; 8! ShElIel A &l therd vouching T €0 UTR IR 31YUf aTed.

Understanding d 99Igd 970y, Snfo dewia g7 graa - 1 9%
= IR receipts 310N expenditure 3T &4T. 'Audit of expenditure items' a=aT USITAT ARG T bank fAreereh
HUUTR UT< He, 84 3dTd; subscriptions 30T donations a1 USTeTT Ut q&denTal AR 30T digital He;
g 3.

CSQ 6.1 - PYQ 2021-Dec [6] (d) - 3M - Pg 579 LEVEL | Easy
Understanding
Application Standard aroRul - Ul JIT TG0 - 1 U
= Facts e online fcham UPI donations 3T Ieei@ 318, degl digital 7€ STIST — gateway settlement reports
ft reconciliation, gateway fees, interface controls 31T access controls. % galq 94 ﬁ GTI%H 3Tfoy =T
marks fBesdrd.

CSQ 6.2 - PYQ 2023-May [6] (d) - 3M - Pg 581 LEVEL Il Easy
Application

fawa 7: Educational Institutions (School, College or Universities) & Audit [Audit of
Educational Institutions (School, College or Universities)]

L2P5-C9-TO7

Read first drdl — ICAI Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — Audit of Educational Institutions: fdemeaferga AUT=AT fees, EaR receipts, grants STfOT
donations, I8 assets @ liabilities a7 TsdTeoft.

NOTES
faemeaieag Aum= fees — ATd W, ST a7 fovATdett gha Fafd STRd faaRet SO &1 (1) Ueh
Tfg=areaT fohar I3t Students Fee Register Atfiel ATa, Uerasid faeneaf=h ard eraqum=ar defdq
Class Registers &ff qUTdT, SMhRATT fees Hft Teh# test T, 30T fAemeafada arTar avg gahr
ATIT STTdTa AT @At SUMRY internal check =Y saam 1] i art usaresoft &=, (2) Rt
gTgtE! gfduul Cash Book Aefier AN ATgH AesTeiel! fees TUTET AT aeliam AN Fee Register
T Flel; (3) Uedeh Afg=ar=aT fehar =TT Fees Register Atfiel diraiTesar T s oA,
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SiUlehe TS WA fees Ga& Al 31Tg SHTO0T Gl A GIUMRY Lehareh! 1R UTfAeRUT=AT HfdH
iR hell 3iTg 8 f&deT; (4) Ua fees TRAMUHETT Hal 3tetedT admission slips ff qomm smfor
Managing Committee 7 Ieie fAufa 8qe 98d a= ot Tahd Capital Fund &1 STHT STTelt 31T A=l @T3
T; (5) A fAeToT 311fYT Iaerd Managing Committee = theledT Rules a1 faaR s 31fdehR
AT A e 3 @ UTeT; (6) IfFRART 9Ron fehar ARgeRIadR &8 gl fdeRM TehaR
I et Ted fhal AT chel 3TTad Tt @ aheT; (7) et @rdt sic e it SHmd Yahd
QR epugrael} gefaiere uft age et gid! arh @i &

TR receipts, grants 10T donations — TR a: (1) SIfA-=T AT AR Wisar@ 9=
rent rolls 2ft O=dTST; (2) endowments 31TfOT legacies HYT AR Icu=, 999 investments Tt
interest 3ATfOT dividends vouch @1, STIOT &RUT ShatedT investments T securities TUTHT; (3) VR
fehar wnfaes mfderzoma &iordat grant memo of grant 2ft g=dTST; (4) grant =1 & gaETRT @d
ATHSR ST 38, aR AT hIRUT ST =1,

Assets TfOY liabilities — 9T T, 30T id<h i Ffferzomra WU 3imga: (1) fees, aafaTgra
AT =it \‘{Eﬁ HEY AhaTch! G ot Managing Committee T haddT; (2) Tt dodt faemeaf
AT STTHA Iahy 30T 3R 34t balance sheet Aed liability ¥gUI7 aT@qear Gﬂ?ﬁ 3foy ura 9
HROGTSTIT AT d T revenue he dif chaledT ATeId I @Rt &heT; (3) Sfgiardi=ar
endowment funds & UfafAfere eoTRY investments Td Saeit GTI@H anfor sfergidern S 3=
corpus TIId TSI T[dact g g UTeT; (4) dRIE, STauard, hus Aol SR ifecd AeadmT g aamr
JUTHUR STELT AT SGEAT HRIGH 318 3101 T bills payment =T el AdER ifiehd @ AR
BT T W T (5) ThiFeR, d@—TarRift, sus, ?—R@ff 3Tfor ad grfge il inventories,
Inventory Register =T fohar arfier aui=ar Gefdd inventories =T MR USdTeT, 3MfOT STeTeaT
ITSIT eATdetett & test check e

giereh SaisTehs el gal Adl @ &9 Jffervurma Hg. Managing Committee & S7TaT [ofa gder

T dR UL fees Capital Fund &T STTATd, 31101 3T Ia<hd @ &4l T liability STEdTd, revenue 7cg,
SR T URd F HUGTSINAT ATgld. AgHId Fehle SR alval 1 Iufd Ia= A, s g snfoy
ST UATE AR — YAhTell Wd:d mark 3iTg.

www.scanneradda.com www.scanneradda.com
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Understanding o 99igd 9oy, onfoy Gewia g7 graao - 3 us
= Fees, 3R receipts, 30T assets-and-liabilities AT ST ATeAT TTET TR, T SAT AT 31T I IR &l

www.scanneradda.com

TQ 7.2 - PYQ 2021-Jul [6] (b) - 4M - Pg 583 LEVEL | Medium
Understanding

TQ 7.3 - PYQ 2023-Nov [6] (a) - 4M - Pg 583 LEVEL | Medium
Understanding

TQ7.1-MTP 2021-Mar [6] (b) - 3M - Pg 582 LEVEL | Hard
Understanding

www.scanneradda.com
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Application Standard QORUl - UAET JAT AEU - 1 U
» Q@A dIUhaRTaT Mesd T TTerudraiTedt revenue I 3Tehe dUTYH 89 &I, degl IR 80NN fees ©f

1d Tuiel Usdaresuft — revenue aXAT TEQTYRUT T4 Aeg. T hAT HigT 0T aafayere 3uft a sFma
ThA QIT A

CSQ 7.1 - PYQ 2025-Jan [6] (a) - 5M - Pg 584 LEVEL Il Medium
Application

fawa 8: Hospital & Audit [Audit of Hospital]

L2P5-C9-T08

Read first drdl — ICAIl Study Material, Uch<UT 9, Special Features of Audit of Different Types of

Entities — Audit of a Hospital: digital collections 98 hospital =T receipts, expenditure, stores,
investments 31O inventories ZT audit Aefter fALY 7.

NOTES
o=t faRiy g, IRia AT 1 R (1) Register of Patients — 8T register 0T féeied bills =1
gefiaft vouch @, Siifo fRarsstear arerasfidie bills ot IufRydear Aidif u=arer,
SHoTehee bills SRIER TR FATell 3Tad AT hospital =T FAHITER STAThgH IR 0T Bl 371
g Tori1 ot feet et 3med g f&deT; (2) Collection of Cash — Cash Book #&d wiigelelt I aget!
qradT, Ufauut STfoT 3ar SmeRiRft TurET — FPoT=AT bills =41 Us, dividend g 3R interest warrants
<Y ufaguf, \rsamea bills =41 Ud; (3) Legacies and Donations — faf2re gqamé! eaear et
SIATYHTOY JTURT AT 3iTad IT<i! WM &hel; (4) Reconciliation of Subscriptions —
subscriptions 31fOT donations = &d it Cash Book HYH Heif&id Registers Gdd qurET SfoT A0t
3Tttt QT subscriptions, a¥el STetet! Tehd g fRAccTch UehaTch! T A ©TT; (5) Authorisation
and Sanctions — Id purchases 31107 T vouch =T 3O capital @ Trustees fchaT Managing
Committee =T AR ST 31Tg 9T ShHAT=ai<dT AHUIHhT T da-aré! Aaer Hfdepd sean
3MTad Il uSdresuft &hT; (6) Grants and TDS — TReRehgH fehdl Tk UTfAehRuMehg AaTeted!
grants SdOR 3T et 3mgd 3o SdTeaR ShraatedT ST refund ATRYAT 3@ IT=il UsdTesuft
T; (7) Budgets — T g ITATAT ATATTeod] dTe<T SRl TSI budget Hed Satear Terwisft
GICERCIE 3r1foy sTerofia weR Trustees fehdT Managing Committee T ehoadT; (8) Internal Check —
stores T receipt 31TfOY issue aR=ft — 31Uk, hTUS, IUHTOY, hUS, AL — internal check
JUTET, Stk purchases Inventory Register &8 T1 ThR AiGelt STTdlel STOT issues ek SdER
authorisation A< gldie; (9) Income from Investments, Rent etc. — Property and Investment
Register =1 3MYTR TS, dividends 3TTOY interest IT ®UM J0} 3T Td ITF aget 7ot 31T 8 UTeT;
(10) Depreciation — o T assets aR A1 i+t fArg=T et 3118 § UTET; (11) Registers — bonds,
share scrips STfOY HTeTH=E title deeds TUTET 31O A< quRfie? Property and Investment
Registers 2ft aTg UT&T; (12) Inventories — Y3 inventories, faIWd: stocks 3TfOT stores =,
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fResan, gl each aelt Ueaar aurET i it Yqpur g Heifdd ledger balances <ft ATgH uTeT;
(13) Management Representation and Certificate — audit &8 3{TeledT FTHTAT ATSETEd IR o
management representation 3TfOT certificate fiear.

Digital collections — Tafd 4T 71, 3mfoy at HeT (2) =1 3T g94dr: {99 UPI, credit cards, debit
cards, internet banking 31TfO1 payment gateways ATthd I&AT flesdrd, fae auditor 7 (a) Hospital
Management Information System (HMIS) fehar billing software ﬂ'\ﬂﬂﬁﬁ NSEI Elﬂ?ﬁ banks 3Tfor
payment gateway service providers shg1 3T settlement reports &ff W‘I‘cﬁ; (b) Td digital
receipts hospital =T bank accounts A& STHT STTedT 3MTad AT TSdTeUfT eherdt 1TfOT Ueifard
settlements, STIREY transactions fohar 7 \gooUIIQ Thech JUTETAd; (c) banks fahat payment gateways
I Merchant Discount Rate (MDR), Sfi3[eeh fohaT SR transaction fees UTET chetedT Ut
JUTETATd ATMOY AT SteR AT T 318 d & UTeTd; (d) J70THT digital Tgai-t feetet refunds

ATER HfAehd, T HRTEUATHT HTIRelet AT sRIeR Algctel Ted ATd! USATBU ehrd; (e) 3§ hetet!
bills, IeTeacielt transactions STfOT chargebacks TiHT FaeR HSRY AwTedt 31 1for ot 7 billing
records 2ff Jesaett 3ad Tt W hrET; (f) balance sheet =T aR@ et fA@Tetel Tt banks fehat
gateways Y aerdHar ST chetett payments THY ke %-‘ﬂﬂ'l?r 3{Tett GI'I@?-T IOTS hleadierd
reconciliation dUTETd; (g) HMIS, billing software 3TTfOT accounting system Uehfad 3radte, fa2 billing
g collection =T data 3HfIehd eI qul & SRyt et glsel ATl @l interface controls SdTd
I & JUTETS.

Fact pattern &1 Fean2ft Sitet — g1 fawg srama faaRer Sirel. Register He8 AlG SciedT FOTHT
bills 7 20} Register of Patients e STTd; dialysis unit 9IS} STl ST YTERUT URATTTER &3
0T Legacies and Donations the — achH SIATHHTUT aTaRe] i) ehl; TRhIKT STRIY o=l grant
o RTEUR U Grants and TDS hs; TWEET HIST ATST $Y G X0 F issue @R o1 F90t
Internal Check 31TfOY Inventories @hs; dd= T S@HTA=AT budget 3ATfOT UT&T 3fTehadidiel 3TE thich
Budgets the — 31107 ITR1d aal STisa Ulfgst &l 8 Heeh Trustees feham Managing Committee €T
e SITdTd.

519 U%t hospital =AT transactions sgeT AYH audit programme JIR sRUATEEA 3&al, fad 3w
qUigUl SGerd. degl uTd He, 319 (1) @@t audit programme, 79 audit plan JEGUATATST ARTOMRY
FRIUGdT Aigelell 319d; (2) audit objectives STfOT HFARIAT AT — programme A Udeh
SIS audit objectives 3. AT STIOT dY TETRARIATS! FATET T FEUH I SHIH A1 YRR
UR USd &l 8 JUIHUITd 18+ WU AT usfietaR 314TeT; (3) internal controls avd sfaeifaed —
accounting a1 3T fa=neft &t internal controls = GueT fAeawar, frade procedures
D nature, timing and extent 3G auditor gl internal controls R faEe 3feda arde, gor
sufficient appropriate audit evidence fAesauars 3rfele srder AT 3Tt degl df TfaR
fadeuaTaEl 33q 2rehd!, Sfo ATgeRIsR procedures ©ft de3, client =0T Aede GYATRRUT, HERAR!
IUASET 31O 3R auditors fohaT experts =T 81T gat fo=aRIa ©4t; (4) audit procedures UR
UTSuaTY 3% — auditor T AHTA: Fafcehdl 3¥Id, UUT Shig! d3T Hebd aTd A9d, 3al. client =T
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U] hetett inventory =t gisTof} urgdmT fohar afeRaAT securities @ TG fAewTdh TSATSATT;
(5) audit planning — planning 3tr&2fa: AFfier aufd audit HudTa = gid 3107 internal control
< GRIacIehH, UTIfHeh JegATaA d9d compliance d substantive procedures @ fAehrer aieam e
audit & TRehd STETHT programme Al d&el ThiodTaT BRfAAR grar.

www.scanneradda.com

Understanding d 99Igy 970y, SnfoT dewia g0 gRaat - 2 9%

§ = U audit programme FEA faaRadl i hospital =T transactions SE & dTET. A programme o IR STfOT
3 AR Heid IR IRERTAT S ATerd ATgid.
; TQ8.1-PYQ 2021-Jul [4] (b) - 4M - Pg 585 LEVEL | Medium
g Understanding
CSQ 8.1 - MTP 2026-Apr S2 [3] (c) - 4M - Pg 590 LEVEL | Medium

Understanding

Application Standard aroRol - U8l qIiT SATG0Y - 1 U

« TETd U fARerot et srerfier, degt ucher fAYetor 99 IR & e A1a i, shriugdt |im, Sifor
auditor STSTed 1 hal d FHTT. R e Yehdy AT U folg quraiia d Josg vdet srefl s e
EEDA

= Facts 79 online fohdT card payments @1 Ieei@ 318t fad digital collection @ IUHg, STIET — MDR,
settlement reports, chargebacks 37foY interface controls & dTst T3 3MTe.

www.scanneradda.com

TQ 8.2 - PYQ 2019-Nov [6] (Or) (b) - 4M - Pg 587 LEVEL Il Medium
Application

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

fas 9: Club & Audit [Audit of Club]

L2P5-C9-T09

Read first drdl — ICAI Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — Audit of a Club: entrance fees, online Elﬂ?-ﬂﬂ'e’ subscriptions, Rl 3rTetelt members =t 2oft,
3MfOT club =T TWd:=AT trading margins T USdTeUf.

www.scanneradda.com

NOTES
Club =T receipts I Tgr faiw ea@: (1) entrance fees TIEY AT TehH members =T
rotieft, i feetean ufaquifaft Sfor Managing Committee =T Sfdg=ii=am $TUR vouch &T; (2)
members =T subscriptions AT feetear gracai=ar ufaaurift vouch &, Rasaear sramasdtdia
receipts T AT Register of Members i d hTer, IMfoT A0t rTetet! UUT subscriptions, d¥el B
TR A g fRAeeich YhaThl Afem Aes °TelT; (3) AWl aTdl subscriptions = UehaTehl SRIR Y& ST0Ter!

www.scanneradda.com
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31Tg ATFOT audit Wieftel gui=h AehdTh! T8 TS AT subscriptions SRISR JHTASIT dheft
3fTed Tl WTAT &heT; (4) Register of Members Hefte diTehTeadT T =T SRSIT dUTHT ST1{0T T 3TSeT-
39T Je54T; (5) members T iuTclt 2uft Uehid SHTed 8 ST HUaTHIS! Register of Members TTgT,
AT IYAITS! STk <t UTaet SaeTel] SHTed ohl AT Arehsft T, SATOT aget = SO ATTctelt
TR Audit Report A&l THg &RTdT; (6) members AT 3101 AT UTgUATHT Raciedl SrAUGY d 9gih
fohaa I8 billiards, tennis TTRIREAT AW TS fees AT AT ATGUATETEAd! internal check
EEGICIR

Online 3m1foY digital subscription ageft — a1 fasaTas "afa 7@ wfgea: (i) UPI, internet banking,
credit cards, debit cards, payment gateways 31TfoT R electronic q@?ﬂ?ﬁ fAesTeied! subscriptions,
bank statements, payment gateway settlement reports 3TfoT Register of Members gi=aeft vouch
ohT; (i) Club Management System fhar membership software aed Ticerelt subscriptions, books of
account ST bank #eftet STAT TRHAIRfT ST, SfOT Ueifad settlements, STAIET transactions,
refunds fehar chargebacks Qiq\d YUTR Wheh JUTET; (iii) banks fehar payment gateway service
providers Y shTgetet transaction charges IR AT 3t 3 d 31for A= T affenror Siret sig
T} ggdTaauf} &he; (iv) subscriptions online membership portal ATthd fehaT mobile application
HTthd Me3T gid 3Tadid, degl Id ILI&t transactions HefSd members Z0T @TATHT STHT ST 3TTad
3T Uk aﬁ?’ﬁﬂ'l'@f UTed! daTR STTet] 3178 AT @it &heT; (v) Club Management System, online
payment platform 37TfoT accounting system ai=ard EI?-?ﬁ interface controls 3IT&d T & TUTET; (vi)
user access a4t controls JUTHT, Sl therd 31f¥chd ShHTRIT members AT subscription =ia!
] ATehd e, transactions IeTed Tehdiel fohdT refunds e Tehdte, 0T qReft audit trails Saett
SIGICH

giereh IUUSH g faaRal s12m g9 Steat areft. Irrecoverable member dues: df Soft fiawR
FAeif@a heft stad fohar @iaTST avqe hell 311 T & T, Sf0r d fAetEs club =1 FaHigaR
managing committee fchaT Sax T&rH UTfARRUT=AT S STYRetet 318 I d UTET. Margins earned
by the club: club =T QRE&ITAT purchases 37Oy sales vouch AT 3MTTOT fA@Teiel margin smef=ar
Fraradidiel margin St T8 club =1 =T Mawif arg urer, Snfol ke ey i dihsft
hYl.

Cut-off &T T 3iies gall. hTeTaeli<ar AaereRr THReAel HerehrH fehdl THRY fAMRA et uifgst,
3nfor wfesardier bookings Uil AT advances &} liabilities 31Tad, revenue Fg. Club &T hotel
Sigee 3rda fad gra qe1 gea1 dat, Sfor U Sa1 ydarerd A1 gal grend) dt ey fafgor waera
3.
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Remembering S fRIchad d SO a& Aol - 1 0

= Club 911 fA2iw 7, & Sfor =T entity g ST Bdciel dlela! &3 T, Subscriptions, entrance
fees, members dt 2uft SnfOY Ylauiqa MUY receipts & club I a2 T, 3MTed.

« TSI receipts AT 3Tehel e 318, degT Jeaid ardt Svarameft A1 siTeheame ol & gid d I

www.scanneradda.com
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CSQ 9.1 PYQ 2021-Jan [6] (b) - 4M - Pg 594 LEVEL | Medium

Remembering

Application Standard aToRUl - UI&T G ATIOY - 1 TS
»  YchaTeh =T HedTell reporting T AAUET 3MT8: aYel 7 BIUM=AT AFedT IRAT audit report AL THE =T
AT 'TGei T Arensft T 3T YT IR & mark TFA <.
* Club 317, U fehar fasiy e fdehd 318, degT members SATOY i=AT UTgUAT=AT A4 IeRhH AUl
internal check S1T0TT, 3mfor margins =} amefi=aT srerasiiaft JeTHT hI.

CSQ 9.2 - PYQ 2026-Sep [5] (b) - 2M - Pg 596 LEVEL Il Easy
Application

faog 10: Cinema & Audit [Audit of Cinema]

L2P5-C9-T10

Read first dAl — ICAI Study Material, Uch<UT 9, Special Features of Audit of Different Types of
Entities — Audit of a Cinema: fa<hic fash dd, ST %Elélag‘-l GTrfﬁT@?IIE RIRIGE! A= receipts Sil
USdTesutl, 31TfOT online booking @ POS systems @<=t controls.

NOTES

fadhie fashigs o=t receipts A18 3=t AgH™ e, FAM: (1) show T AT cinema
hall 7 TaT therd BTUTS fdfchei=Ta gl AT UgdTesult ahT; (2) fafche shaR shdifehd STTfoT gedehia
Fiercielt 3ad I USdTesuf} ehar, S1TfoT bookings online gl 3radie fad online booking =} g
JUTT; (3) Udeh show TTST STT0T Udeh aRTTATST feeted fafche e shHieh diTes MTed AT TSIl
T, S AT feasfi=aT < aET=ar show & shfieh X SMTGaSATAT ShHdR dTeld 3Tt asl; (4)

advance booking TTé} faferei=h Tadsr Arfaient feeft sa ar=h u=aresoft &=, (5) fafhei=m aror
SETEER SR =TT dTedTd Sael ST AT TSdaTaduft eT; (6) show TUedTaR fadhatear fafdhera
statement IR gﬁ 31O STHT STetet! I A=t G\l?é_c!?vﬁ NICKICIEGIE]] hT; (7) 'free passes' Eil
i Saeft Sira sfoy ff v siferr feeft SiTaTa art uearesuft &eT; (8) age dholedT ST Ae
Tdeh TS feeien Yot foehtesedft are, SMfoT &R Afg=ATell GRad dhetet! oy feROY vouch e
USdTal; (9) dTTeAT shows =T fehle fashiqa ST SiTeledT Adarerd=am Cash Book Agfiet Aidt,
e faferei=ar AN test check ShetedT Daily Statements =T 3R vouch &T; (10) SRR =AT
slides 3TfOT shorts ATST Gt chetel {[eeh, cinema ALY ddeied Register of Slides and Shorts
Exhibited =T SAT0T STTfERIdERIM ShetedT SRRIAT YR USTGST; (11) IUTERIETAT ST Iel deTl
TG HRUGTT HERIT I 3Tg AT Arehsft ol — AN ST Iaen fohdT SerTaleitdt aerdich
TFhARY YT 1Y Aehd — HTTOT IUTERTE cinema Wd: ITelad 3, aR club =T et ohial a&
T accounts JUTHT, SOTd RTATeT SrAuT faght nfor srauery, ffadd gkt @<t 3.
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tl'f%ﬁ < a% 1%'01\_;-\ internal control =ft @10, Ter receipts sIgel A internal control =t gzom
USdTesUaTaEe 31, degl SR UTS H, (1) d (5) — therd BT1UIA fafehe, shHaR shrifchd a dieretet,
Udh show T IuTATS! i1 chieh SATIOT AT T} shiich &% 3TTSdSATT shidTR, advance booking
1} Td= Atferent, Mfor fafchei=n TTaT STaTeeR St =T dredTd — 310 ATUTSIUTS Wierd
digital TTc.

Digital ¥R, St -Teft 3mg S11foY wguA fAaRet SIroaT=h ra=raT 31g: (a) online ticket booking
platforms a3=h controls — cinema =T website, mobile application 31fOY third-party booking
platforms AThd glTeiedT bookings a3t controls FUTdT, AT platforms g ot faehle faght
accounting system Hedl guf STfoT Srgeruvt Aleelt ST =it USaTesull &3, online booking
platforms TYId=AT revenue sharing arrangements USdTesT, 3ATfOT ticketing database & UTgehi=aT
transaction TidieRdl TSR Y& d backup controls TUTHT; (b) digital a¥ e reconciliation —
booking system A&d Aieatett fachle faghl, payment gateways, UPI, debit 31TfOY credit cards, net
banking @ wallets ATthd fAeTeiear ageieft ST, settlement reports TSATAT 10T Ueifard
settlements, chargebacks fehar refunds 34T (c) QR code feRdT barcode 3THTRA UA2T controls
— JARIERIE=AT scanning T controls dUTHT, Sivtcheed U fahie wad Teheld validated HEG
31O scan STetedT fafeheid reports faehetea fafdheiaft \‘{l@‘dﬁ ST, StTfor &9 scans, g fafere
fahar manual overrides Ti=h =t &eT; (d) convenience fees, UEIRTcHh dded! 3fOY loyalty
programmes — convenience fees, booking charges, T=IRTcHeh Gdeidl, cashback &R, coupon aTuR
3M1foT loyalty reward points Ti=ht accounting BTATe3U qurT, 31foY third-party booking platforms
TITdAT PRI 3¢ foRIT 83 revenue Y recognition W0 TR gia aT=ht @i &heT; (e) ERP
3MTfOT POS systems He[H AUTR automated reports — ticketing, 31 g U fash! 31IfOT accounting
UehfAd 31Tdiet fad, IT controls, interface controls 31TfOT automated reconciliations I testing
hee system HYA dIR Eﬁ'Uﬂqu reports Sl ﬁ%]mm‘m gsdioal.

POS = == A1 3a1 — oft BIE nfor aar=A@ard) Iifi=h em@: Point of Sale (POS) System
175’01@[ faehie fasht a9= e/ g B transactions E’I?IWW@ invoices dUR ShUGTHTST, digital
payments TRRUATITS!, inventory ST ShruaTaTS! 30T faehid reports TUR ShRUATATSY aTuRedt

STUTRY TTOThIhd T,

www.scanneradda.com www.scanneradda.com
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Remembering S fRrpad d sid=ar a& Afsor - 109

« fqehte srrieRaT fRaw faeneff agHt Musadra. uda show 3nfor e anfard) e shdien; T feasftan
T AT ehA &R TSI STl ShHdR TTeldt; advance booking T Tda HfeTehT 3.

www.scanneradda.com

TQ 10.1 - MTP 2020-May [6] (b) - 4M - Pg 596 LEVEL | Medium

Remembering

www.scanneradda.com
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Application Standard 9ToxUl - Y& G ATGOY - 1 T8T

= gy fadhie fa”;ﬁ@?[ U= receipts g€ faaRdt &t internal control =T T3UEE & amT. Internal
control T IR EUTS! ufgsl ur=ar Eﬁ}, 3rfor digital 7T¢; receipts T IR SehaTg! E],% Iretea foy sTfgera @

SUTERIETAT 3= HUd.

www.scanneradda.com

CSQ 10.1 - PYQ 2025-May [6] (b) - 5M - Pg 599 LEVEL Il Medium
Application

fawa 11: Hire Purchase 31fOY Leasing = Audit [Audit of Hire Purchase and Leasing]

L2P5-C9-T11

Read first drdl — ICAIl Study Material, Uch<UT 9, Special Features of Audit of Different Types of
Entities — Audit of Hire Purchase and Leasing: lease @ UehRR, lease agreement Y qurguf}, hire purchase
transactions I CI?;FI‘I&'Uﬁ, 30T Uk Uh AT lease o accounting treatment d ch¥ gaedl.

www.scanneradda.com

NOTES
Lease © &9 UahRR, ST finance lease faream &0+t 3fieswett SITd. AS 19/ Ind AS 17 T9R lease
agreements g TR 31T — finance lease STTfoT operating lease. Q'@'Ifr I finance lease
33 Siegt: lease agreement & lease T Had1SERIY asset Il AT lessee ha SId; (1) lessee &1
dt gy aTuRaT AuaTedT IREAT fair value T&IT GReft st fhAdier asset faerd Buaren gafy s,
ST HH! <hl lease T JdTdTeTd dl GATT ATURET SiTgel 1Mt F=ATdh! @i 31€d; (2) ATeTehl
IR Tell ATl dlie! lease = Had asset =T 3MfAeh STgSATET AIST HRT ATU; (3) lease &AT
AT minimum lease payments @ I Hed leased asset =T fair value T STdesUTd QUi Sdch
31T d; 3O (4) leased assets SaRIT AN Teeur=h AT ht A1 Tt hedTIAATT Therd lessee T of
gIU% Aehd!. Operating lease TgUTST ATeAchiRft ATfea sraci<d! STaesurg 94 risks 31TfOT rewards
EWIAR 7 hUMRY HIIT — THT LA<&(d, finance lease WEST I lease AR, Pack AL
31figt g 318 I Ind AS 7 UTeUT=AT entities AT AS 19 AR ITEd, Ind AS 17 4T ST Ind AS 116 3fTet
31Tg, 37TfOT Ind AS 116 @Teit finance/operating & afTehUT therd lessor AT accounting QR fget 31
lessee ATH short-term 30T low-value leases TTBAT SR Td leases TS right-of-use asset JATfOT
lease liability ieadt.

Lessee =T awfr accounting treatment 10T & FereTdt — Ui&reh Ul Yol I hechlchs ddl.
Operating lease: ITHTRI: WTSATHT ATIIREY gTATS! SITd — lease payments 8T operating
G AT STTdT AT lessee AT balance sheet A& df asset f&ad ATat; ehrear E{éﬁ lease payment
BT MTSATIHTON @ AT STIdl S11f0Y lessee &7 depreciation 9dT 34 ATal. Finance lease: ereii=ar
TIRIIRAE grATdell STTa — asset T ATeTh! lessee Y AT STTd 30T ot asset lessee =T
balance sheet @R f&Tq; e Qéﬁ lessee & interest ATOT depreciation g1 °d1 3dTd, hROT ot
Wﬁﬂ@ﬂﬂ?ﬁﬁﬁﬁ%ﬁ%ﬂ?ﬁﬁwwiﬁ Ieaseﬁleaseﬂ;qﬂ@mark?ﬁaﬁﬂﬁﬁm&ﬁ
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AT balance sheet @R g TSR 1A gid ATdd 3Te.

FfTeRvUT facts 1 ATGUN — TR HEISIT ShATA dTeraT A0 hivrdl gof gid o FiF. G@rar plant 11
quiaTé), FgUTSt TISUTH & asset =T ieTfAd ik FTFTFART HTSTHTS! Hel T, TR
drAS 19 J9R finance lease 318, hIRUT HTeAch! BXATdRd STTel! Tal axial lease Tt Had asset =T
31fefeR SIS HIST W SATUd; <! ATelh! HuaTar Uafy lessee s 3dl 0T ATeTehl @A
Eﬁﬁﬁaﬁéﬂﬂmmﬂﬁ Facts A& €I leases ASTRY sﬂaﬁrﬁwm-cﬁa, ?I%Tﬂﬂ?—ﬂiﬁ
STt JelT T ST fAHAT & ST ehloT THHdT & FiTr: 10 aqufad srffer smrgsa sraen
equipment a3=ft 5 quff lease, 52 fomAT 3NfOY A& LU lessor TTat 3nfor yafft aruR Ry
3178, il operating lease 318 — pack T fertaTe 34T hl lease = Had asset =0T MfAeh ARgsaTAn
75% Ul ShHT 3178, FgUL off ATeTchl=l! IgieT risks MUY rewards BEITARd &Rd Aal; @R 8 aufa
snfdfar smgsr sretear faiw equipment ax=ht 8 quf lease, fSi2 fawT enfor 71 @vme
lessee TEAT 3101 T} gruR ATET, ot finance lease 38 — lessee dt asset STgesury fa=am FI'E[UT
QUG TR ITURT 70T ATARIT risks T rewards TIIdT. FT TS accounting treatment
30T &R Fqeld W=qut &

Lease agreement — G BT IR Hg, 3101 & HEATYRUT ATSUfG 984 finance lease =T Higufld
gl fSentoft AaTa: (1) lessor, lessee, equipment 30T equipment ST sgar= & fSepror T guig,
id W’@ﬂ\_ﬂ equipment &1 IRENIEES] E?*IECL:R?[ 31t 3re agreement e Gﬂﬁ T 3ATfOT
3MesETST equipment @R plates fehat Qo dTaTaTe 319 lessor ATTAT & 8a'; (2) lease At TahA
aprfoy Had, payment =T k&, 3R S[e<h, &t fohar advances; (3) agreement UedTaR equipment
lessor ehe Ud held RIS <hl 0T AT W lessee T <hT; (4) agreement lessee < equipment
TleHTEdT™ SUTT HATS e T STIOT lessor AT a9 hRugTET SAHR St .

Hire purchase — agreement &l 319 OTfgst, 311101 grar qu=fier@ marks 31Ted. Auditor g U™ Al
hire purchase agreement @t 31Tg 31TfOT wTaR T geti=ar T[T 3igd, M0l ATd TEYU T3g
3MTe: (i) agreement ST ATATRIT GEfeIT 38 AT hire-purchase fhad; (i) T AT G fehda,
TEUTS! A7 fhAdIe hirer d AT A= faehd O Tehal dl: (iii) agreement HiIoTAT H'R@W e
Tt 31 It STsd df dRIG; (iv) hire-purchase fchiad ST gtaid emaxht i< 9T, Ui gt
TR A, I & gIUaTH! IR STUaT <t SXauaTe! Ugd, SATOT Y ShIUTTelT d Shd EmerdT; ST (v)
agreement T AT Heifdd 31mg dt ATet, At Si@dr Al 3IRIT TUIAATT. AT agreement THR
payments fRafquol feq smaqa ar=id @sh dheft aifds.

Cut-off arrangement T AT fAwaTsi= e Sral, v at ardla oy . aaar s
i THI™ accounting &t Teld ATOTRY UfehaT 3118, U QahT shretraefieliet transactions
&1 shieTaHfidie transactions UG RSt el ARTATE, 3101 AT heledn sga<del difeh
TS cut-off arrangement FgUTATd. <t HeaTel HXA=AT internal control AT WIT 31, 3100
sales, purchases arrfor inventory T gdR accounts dX IqIIT=AT AT ggd1 gfomy E’I?r
T off ITHT=Id: We sales, purchases 31TfOY inventory @Td STl STTA. Auditor duToft g
test checks e Wd:df WHT e dl chl ST WRGT cheledT ATATH! AT client e TTeiell 31Tg al
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HTeT WIRER inventories ALY ERT 31T 30T IYR WREAT STecd AT liability Tieeett 3mg, 31for
faehle ATl inventories AYH aiTesel 1Y sales = Aie el 3118 g Hed AuT 34 fad Geifda
GEITAT ATd @l <Tehel 3Tg. 1 stores A inventory JUAT-SIT0ATH Hig SRAGUIAT ShITGUSTET 4T
JUY Ak, ST cut-off TRIEAT UTS Tefi=ar Mfo A Hd=aT ShresTdiel hTeua Adrd.

www.scanneradda.com

Remembering S fRpardd o= ad qigot - 2 9

s » U definition and classification of leases faaRdl. T TR AT & 3107 TEIET lease AT HATHS
3 S off Sl &, ST ITR ST Standard =T Jeei ehid AT Jeeid el
E = U lease fhar hire purchase agreement aefter ﬁ% IR \’H@?r, ?I% agreement aefter quefiar 2T, audit
E procedures H%‘”
:
2

TQ 11.1 - PYQ 2019-May [6] (b) - 4M - Pg 601 LEVEL I Medium

Remembering
TQ 11.2 - MTP 2023-Sep [6] (c) - 4M - Pg 602 LEVEL I Medium

Remembering

Understanding d SASgd Fivol, 3oy defd 397 araaut - 1 U

= Finance lease Tt IR 7870} T} FEUI &I, | operating lease =t carReT 'St I 31} 1. e operating
lease T U THROM=AT IR GTAROTET mark A@detar AT,

www.scanneradda.com

TQ 11.4 - RTP 2024-May [21] - Pg 604 LEVEL I Medium
Understanding

Application Standard GToRul - TI&T JAT @10l - 3 T

= 3reft aeffenzoT, 7T gTaTesuft. Accounting fehaT @eTetT BT aTeTuaTamelt facts SHIUT F&TOT YuT ehedTd o T —
lease It Hed faeg anffen Mg, famT g S@Tel ahioT T,

= T leases e sradie, degt wWas Nariarell Tehen B UdehTe Wa:=T Ak . Uehs fAg@aer 3R
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£
: g marks THTE.
§ CSQ 11.1 - PYQ 2024-May [6] (d) - 3M - Pg 605 LEVEL Il Easy
s Application
2
z
CSQ 11.2 - PYQ 2024-Sep [6] (d) - 3M - Pg 606 LEVEL II Easy
Application
TQ 11.3 - RTP 2023-Nov [20] - Pg 603 LEVEL Il Medium
Application

Analysis digd UTgot o7fol Udes WIRT avTesT €OT - 1 U8

= Orerhiel fRY, accounting treatment 31TTOY ehR TaeTd AT UehTd AT ol diTesdT HETUAT 3fTad. AT
ATt <ftefeh &, JuraHg d9 SR Mudt, Ueh s <.

www.scanneradda.com
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CSQ 11.3 - PYQ 2026-May [5] (b) - 5M - Pg 606 LEVEL II Medium
Analysis

fas@ 12: Hotels & Audit [Audit of Hotels]

L2P5-C9-T12

www.scanneradda.com

Read first drdl — ICAI Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — Audit of Hotels: internal control 31Tfor Eﬁﬁ revenue d hid tlEH‘IEo"Uﬂ, 317 g U=t

inventories, online bookings 31O OTA reconciliation, J9T room T hall I revenue.

www.scanneradda.com

NOTES

IRt g ar RAvart Aisvft HROM Seua og, U faa goard &1, R hotel AL TRY
e gafd Aisar sreguiiadt Uch 3rTa 3MfoY internal control T Ag<d thHl kadT Ad ATel. Tdd] AR
faahY eHT SRIOTRY controls STOTO ?3[ management EIBSEIEMAE] Gﬂ% IR RSl SATTHT STl Wﬁ
ydeh fashifdeardt FRafiquot — sarfRid seasare — trading accounts TR &0t SIfOT g
JUIT=AT TRITAT TAHRhARI SRS ST v, 0T STaferd RETaR=T SIvEmE! heeh qure.
Auditor 3 l;J,-1<|c|vi\|ch-1|t£J| hraTdle gt Fafag trading accounts fAresardia, ot qurardia snfor
fegum=n Elﬁ'UWIﬂIﬁ Thehi<l Tl ANTIE. A Eh‘l'ffr restaurant bills, K.O.T.s (Kitchen Order
Tickets) feham Herafa A=A STYR USdTSBEd, ST revenue cycle Heiefi=t controls eaafea
3Tad It @I AT et Ad. AganRIichg 319 T HATHIeR age chelel 94 R SeiedT Hadd Irg
T UTiche HRel 3MTed SO &I cheted! returns books #ed AigetedT revenue 2ft S[eaTa
IrfEl A @Ml e wTdl, SUlehe interest, &8 SO FeR shrag2fiR T enfdfas siefie caa.
Hotels H¥4d: Goods and Services Tax (GST) ¥l &hdTd, argied RamEmeR GIF]\@'UTI'Q T fehar
1A 2.

Internal control hiIBITaR eI gid — URI&TehTeTT g1 URUIH LU&&id gdT 314dt. Hotel Al internal
control hHAGIT 3 fehdT hallid IS 3, AR auditor TAR TR TR sre=or 3+t e,
|TAT client =T 3Teh AT SUTHIR WREUTHS — BI¢ Jah, AW AAER, 3 JdTfeig —
auditor T accounts A fEHUM=AT gross margin @ HR Hi&aT YHTUNT fageTa ANTd. Tt audit
tests =t @t SraRgrRIuvt ared, 3o margin Tefiel material e TEeRoT AT ATe!, aR
JTAT 3MTIT audit report &T qualify U= fa=R eheaT ATTl. 'tests ATear 34 RICC]
qualification Tdd T TIgIUIR IR Laed mark AT Tisd.

Inventories — TgST geradl AUTRY, TgsT fAehdT JUMRY, MO FgUA ShFTGUATH!  Herur FHfd dhedl
SITUTIRY. hivTTal hotel AEfiet inventories TgST getadT UMY 0T gt farehdT JUMRT S¥7dTd, faiw:
317 g G inventories. 3121 inventories =T Hd gTeT=Tell STOY g&dia? I UehlR SRRSO
Aigaet fieft arfgsta, Solee U Araquiels Sifor fashifeg afar =T Saar 3, sfor & ad
HITGUS IIRYU! BTATSA! ST ATt WAt hUATHTST auditor H tests ShTedTd. AIGAT UHTUIT

www.scanneradda.com
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inventoryméﬁwmaﬂﬁr%ﬁ%mﬁ m;%ﬁmﬁm
wHaT=AATE Tt SfoT sFfAgd e Tdadean SRR ATeauEETd Uas & 94, 99
stores AeA o= fehat fAYF STToT=aT AT U gTAHTe AUTH! ST, 3 hotels IR
Hdd inventories AISTUATATS] T AT HeIHTUA OIS WY TR valuers aTaRdTd, STfoT 31
HIHTYA AR STesUTy AgHId quY3ReE=T balance sheet IS inventory T STehedTdT STYR FEU
JTuRet STd. d valuers audit client UG ds 318, Xt GHIIAE heledT IRHAT aTSTdl 3MTad ATt
auditor A = @M e gt uifgst — Uel inventory ASTofierr gSR Jgvam foaR theed
3TfOY ehTg fhAa @ TITOTATAT tests o, ST TG HATfEd S Tehd hRUT o 3HTehs hotel UTHH
AUl TR FTetel STET.

Online bookings 31TfoY OTAs — 71& I1fg, IR G'Cl'ﬁﬁ, GRGE ! UL &I ar: (i)
Completeness of booking revenue — hotel =T website, mobile application 311foT third-party
platforms AT 3iTetelt Td AfYd bookings Property Management System (PMS) #ed 3mmatama
Aieet StreTa snfor goiu! f@tard dard arht usdresuft &, 3fo reservation reports, PMS =t
records 3TfOY Figaatel revenue Ti=IT Aes ©TT; (i) Reconciliation with Online Travel Agencies
(OTAs) — OTAs g AU IFctedT IhAT JiATehg HTetedT statements 2ft ST 30T commission,
UaRIHS Hadld!, ¥ ThRoard [eeh HTOT T ATUIET cheledT hUTd! ehiRTciel STEIRM dTg TUTET;
(iii) Advance receipts and deferred revenue — JfasITdlel STRETUTUIET ATl advances booking
confirmations 3TfOY bank =1 AAiift usd®T, ey fohar Heifda da1 Urer QRacarasa df revenue
Bl Aletl ST T W@ T, S1OT balance sheet =T ARWHT feeieh 31t unearned revenue
T UehIR SIAde! 3118 & UTET; (iv) Cancellations, refunds and no-show charges — d Tigauar
LT JUTHT, SO refunds HaER 4T, sRIsR graTEe IO THT HETEUAT MRS
HTed Il WAt T, TerT mark 3ceh! STRAT: no-show charges 0TS UTgUaT fAfYd SIRefur shesigt
dt A ATl IO booking Ea! hed Tal, dgl hotel YT T 3H&etet Y.

Room sales 3TfY hall bookings, StegT U2t i<t e aTeft ¥Fgu =T dt. Room sales ITSY, room
register fohar property management system #YT occupancy USdrasl anrfoy ft sreatedr bills 2ft drg-
UTgT, AT FATaelel &R HSRR tariff card it S[dl T d test T, AT HealeTd! SHATOY HIhd HechrHT!
g1} ad, Sft 31@% 3T gTfgst. Hall bookings st booking register 3O UTgehigaas R
31T confirmations TuTET, fAeTetetl advances &1 bookings g qurar, smfor ﬁﬁ‘éﬂ gt Q?H?ﬁ
elt T FIATTLITE revenue Aicet ST T & TUTHL. ! TATENTST cut-off AT Wd= 37 gdl:
P AR AR JhH fhar TARY faur ddar uifest, sifor wfdsardier bookings Tiét
ATttt advances ‘s°r liabilities \311%3 revenue :l?e‘
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Understanding o 99agd 9iToy, onfo Gewia g7 graant - 4 us
» K.O.T.s @ guf 1a & — Kitchen Order Tickets — SATfOT =T YR bill TUTIIM H g gl & Fim:
revenue cycle Tt controls SafRd 3mgd.
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TQ 12.1- MQ - Pg 608 LEVEL I Medium
Understanding

TQ 12.2 - RTP 2022-May [28] (a) - Pg 610 LEVEL | Medium
Understanding

TQ 12.3 - MTP 2022-Sep [5] (c) (ii) - 4M - Pg 611 LEVEL I Medium
Understanding

www.scanneradda.com

TQ 12.4 - RTP 2022-Nov [28] (a) - Pg 612 LEVEL | Medium
Understanding

Application Standard aroRul - Ul JIT TG0 - 1 9

* Facts H& controls hidhad f&Hd 3¥die], degl AYUT HRged! TTerdT: gross margin aR fa&«l, tests =t eamedt
qTeaut, Ifoy margin TefleT material BT TERRUT 7 AT qualified report.

= Facts #& OTAs fhaT online bookings dT Ioeig Gi@?f, a%T TR Ii'Cl'lgi“L gTuRT 3MTFOT no-show charges =
IRAT &1, AT f[AwaTaett gafd 74t st aia 31T,

www.scanneradda.com

CSQ 12.1 - PYQ 2026-Sep [5] (b) (iii) - 3M - Pg 613 LEVEL 11 Easy
Application

faog 13: Co-Operative Societies & Audit [Audit of Co-Operative Societies]

L2P5-C9-T13

www.scanneradda.com

Read first drdl — ICAIl Study Material, Uh<UT 9, Special Features of Audit of Different Types of
Entities — Audit of Co-operative Societies: auditors SIRIEGIE] 5TH'UJ_;EE Central Act ETeftel shareholding,
ol °Ul g Tdgu[chlaxicl siEH, books SMTOT registers, co-operative audit =t fa=iy Afre=t, I8 Multi-State
Co-operative Societies Act, 2002 &Tete inspection 30T special audit.
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NOTES
IUT audit S 2Ahdl — 30T 3V S F1AS TS gATd. section 72 of the Multi-State Co-
operative Societies Act, 2002 JHTR, Chartered Accountants Act, 1949 =1 31U Chartered
Accountant MdT S Multi-State co-operative society =Y auditor Bud -':I'HUFF Bl% Uha,
aprfoy gefl?r e} 9T ATEH: (1) body corporate; (2) T Multi-State co-operative society T
3rfepY fohar shr=RY; (3) society TT STfART=ATIT 1A hHATATAT TghT<l 3TTeiel! fohdT =T
TheheIa STt earil; (4) society T SUIRT 3rTelt, S1TaT society o1 fag=aT shlurcaTg! e i=ar
Forrgeefl Teh gSTR TUATUET STRd IhadT gHT featelt fohar aroT feetel serdt. ARuhHaR auditor
TG PHIUTATET U 31T, dR AT 3T Ug Tisel 31T 31 AT STTd. U0T 9 society =T
STedid, Chartered Accountant @ST, ShTgl State Co-operative Acts Cil co-operative accounts e
fohar co-operation and accountancy T GRARY diploma AT AT, T8 YLRR=AT co-
operative e auditor FEUI <hTH ShelcdT et auditor TEUI <h!H U URaT feedt orrg;
37foY section 17 of the Co-operative Societies Act, 1912 THR audit g Registrar of Co-operative

www.scanneradda.com
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Societies = fohaT T SfAd heledT ki A 319d, 0T dt auditor Registrar =T ad= audit
e T report ATAT d9d society T JTex hdl. GTUSST: TRBRAT co-operative fAITTT
theletl, Chartered Accountant Telet! ea]t THTRI co-operative society = statutory auditor

U YYUt hTH &= Achd — UUT Multi-State society IT IS eI 3¥ctel Chartered
Accountant T fa=T 31fSerrt g 311foT section 72 @rett dt fa=T auditor 1% Tehd ATaY.

Multi-State Co-operative Societies Act, 2002 =T section 70 @reft auditors = AU — Hedta
marks 3Ted. ufgedT auditor =t feha auditors =t AU board = society =T AiufieaT TREUTY et
Tfg=areaT 31rd herd!, 3nfoy at fehar d ufgeft annual general meeting G9WREd UeTaR AgdTd; board 7
&1 3IfARR GruRaT ATet, = society JAYTYRT G9d UfgedT auditor Tt fohat auditors = ﬂ'H'UEF h
LTehd. AT auditor t fohaT auditors ﬁ'FIUlEF society Uddeh annual general meeting I¢8 &h<d,
STOT & T FA=AT FATHURGA G&=AT annual general meeting =T GATE T U&TaR g

Central Act @Tefied A9 F2, UARTAT W97 shHieh. Section 5 — shareholding: {512 e
liability Toifed omg, fad :ﬁEUﬂW society WISt society =T HUTATE! GSTAT URUT shares =T
ST ST T T 3ifereh, 3rrar 1,000 Uet 3iferen HEI'I% shareholding gdchl share capital
T AR YRUT T I AATg!. T UAhT €10 T 1,000 shares ST society D Tad ST
SITET 100 shares &TRUT &hes Tehd, STTOT 200 shares YTRUT &0t §T T 31Tg. Section 30 — borrowing:
:ﬁ@ﬂﬁ society 9q&I T aﬂ?ﬂw ot 3foT &t Therat, gor society =T bye-laws nefie
de g Fafar U — ¥ auditor A bye-laws duTEel ™ gifgsid, 30T bye-laws A& shivlda!
FU AU, IR G- AHIedIehg ol 90T TTeld. Section 32 — investment of funds: society STIwT
fAeht (i) central féhar State Co-operative Bank #e; (i) section 20 of the Indian Trusts Act, 1882 A&
T helodT hIUTATE! securities AER; (jii) TR liability 3T SR hIUIATET society =T shares,
securities, bonds fehaT debentures AR: (iv) Central fohaT State Co-operative Bank TS IR
HIUTATET co-operative bank ALA, Registrar A 3Tt 31leR AT feedmd; (v) Central fahar State
Government TG ST IR0 SR hIvTATE! AT m-ﬂ?ﬁ. Blue-chip mutual funds T gréd
ATEId, TEUH URATET fohdlig! TitTel ST dXt UgH Si¥erell (el Jd Tdeot Ired ATg! — S0 Fgud
auditor 3T9et opinion qualify @hdl. BIACRIR T gTaT T 3TdT; a8 TE .

gterer ArarAf fa=mRal sift co-operative audit =ft i< afred. Audit classification of society:
society T YhUT ShHRRIE HeIHTUA e auditor T T society T Registrar 3 s¥aetedr fAediar
TR Uch It ETaT ANTar; e audit aETiaTad management AT T8, AR Registrar Hs
31dieT e Aehd, STTOT Registrar audit classification = GRTdelIch hRuaT LT &3 Lrehdll, FgUH
auditor 3 g1 fufa sifdsra sressiigdes dder uifgs. Discussion of the draft audit report with the
managing committee: audit UcTTER auditor 7 society TT Secretary &7 draft audit report @R ==
HROGTITS! managing committee =t g1 SeAaraer giTa; managing committee 2ft ==t heunfAama
audit report efigt Sifdn && 73; forala sifFaffadn fade fAega geed se 94T adTa, Snfor
RO STear GfawR T4 grdt. Special report to the Registrar: society TT shTHehSITd TR
AT 3T, aR auditor AT fANY STelt Registrar T shadg Tehal, HTOT 31T special report
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fAesTeaTaR Registrar society fa%eg masaeh ot wriaTg! s rehdt. Géld aTeidid special report
3{TIYeh &% AhdT: (1) managing committee TT TS W TS hATIAAT AHT; (2) fraud ITS
gIot; (3) TRATRATIAT ST I&TE!, AT co-operative diA¥g Hdoiel TIRITIHIT fAufT; (4)
AR} co-operative banks T dTadd, fgddse} e r feetett fawm smmondler advances; (5) U&=
JIIRgdT 7 JUTaT SfthdhRyot et sl

Multi-State Co-operative Societies Act, 2002 &T section 79 WTeiId inspection — <hI0T ATTOf he
rehal, fordt Fdg, anfor report oIl Rt Hdd. &ef): Central Registrar (a) 9T federal co-operative off
AT Multi-State co-operative society el 31Tg ol fcham T@TaT creditor; 37@T (b) board =T Teh
JATIIMUET et T FaATT; 37T (c) society T URUT UETHEIAT Ueh UAHIRMUET HHT
T GEIH! cheted A d g% HhrfaTg! e Tehdl. Thet: TEATYRoT fohar fasty At smem
society Tt geAT, hrenrst 3nfoy srrfefen fRAT Tl inspection Td: &=t fehar A=} smeam= GT@W
heleT PIVIATE! FeRiTeT df hevaTa fEsT 3t 7goTot Aigvart Heft: society o UeRT fGawiden ot
Tt AT feaniAama sivrdist inspection theft STTUTR ATgY. 3IfAeRR: Central Registrar T fhar
IIC] Hﬂ% heledT ST society = Td books, accounts, papers, vouchers, securities, stock
30T 3R ATTHT Shefiat UTEdT A5, inspection SR TR SiFaffqadr seseary Jt arsara gar
Idfiet, AT fATR u=saresvarEn 3ifdeR 38 SMfor Central Registrar =T GaOTYRUT fohat fasiy
STERTTT 3efi g, AT Ad 1M IHTUROT 9T TG eh I8 degl society T GHT Sierauarn
IfARR 3Te; 3MTOT UAeh SMfARRY I7AAT TSI society T hiHehTSTIETEd AT STieer 3ift
Aifgdt qraed! Tifgst. Inspection report: fa=it Tah U inspection guf Siear=ar AREURGH 14
Afg=ai=aT Jedid society AT Thosaci! STsa.

EDLC) special audit section 77 @reft ad — 3mef shareholding dT GdTSIT, HIT & PR, Central
Government special audit =T 3TN dgT 51 SiegT d TXehRR fohdT State Government, Td=1qot
3747 Y ﬁaff T Multi-State co-operative society =T paid-up share capital =T Tdkehldd TFh
fohar a1ferer YT YRUT a3, ATHAR d special audit T fRELT 33 2Mhd, SegT AT A 31 chl
(a) society & hTHERTST WTqeia g UREUR HEhIITAT SAIUT co-operative AR, SHfaT faden
TR UGdIIHR, 3TUdT Yg& AT IS dxdiquR dleddet Siid ATg!; AT (b) ST TR, IJeNT
fehar ereamansht society Hefdd 3img e fgdiHT 7R a1 fehat JodT Ulgieer 3121 UehR society
ATeAaet! ST 31Tg; 31T (c) society It 3mffar R fa=am solvency @1 eent fRmfor som<t smg; smfor
31T audit RTINS d Chartered Accountant =Y fehar ﬁ%ﬁ holedT SR UTS e T=i ﬁTIUIcF h&
Tehd. Facts AT clauses 2ft STIET: related parties AT fecielt arRURfEd advances 3rfor W internal
audit reports (a) s STTATd — fodeh! ATAATRIG UGATURETS f[daer; ISR fSasacarT asrt (b)
he; M horSHRU, cash-flow T fargredt anfor Sef ﬁ?,_cﬂ?ﬂ projects It 3req ﬁ?,?-ﬂ?tEIT Qeft=m
IR (c) e — solvency.

Books HTfOY registers — HI&T society €TS8} §¥& books gReft ATEId. HERIFTA co-operative
societies I Registrar =1 WR books of account daei! UTfgsid, STid (1) society 3 Aoaaar g
W holedT 94 IhHAT STTO0T ST FTETHTST ol STHT G W& STelt T STell; (2) society H chetef! 94 fdghl @
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WY, (3) society T assets SAION liabilities A< TATAL gt duTfen fohar Terit=ar arxgdl faem
SRIAATd, UuT T SifdH ATetd — TUEar 1oy queficrar Tetenunardl siferes Jugerd aredier sift
3ffafRer records Savamrg society Hichad! 318, HGT co-operative TR TS GgrAeh books 31O
registers SaTdl ARTATA SO i< AsTeaT SRl H3& Cash Book HEZ T ehledT AANTATG: (a) ISt
=g fashim 9RisT register; (b) bye-laws =Y IR faghiem uRarrft feeft /et a= debtors g Jom=T
YAt register; (c) credit society =T STedd, AT 30T aRihgA T UTTIATGR BIOM=AT
EhTrTElﬂFﬁ?lT register; (d) credit society =T dTeldId dheiaTeuTaT register; (e) society T WEUIR T
FHHITIR ATTde 312ft 3R divrdiat WfWd Tgraes Jeddh. FUH thed Cash Book 3Tf0T General
Ledger GR 3ATad &1 &TalT Jehl<lT 3Ta.

Remembering I fRicad d STO=ar a& Aol - 1 0

» Udeh [THATAT T section SST: 72 UTHT, 70 AHU, 5 shareholding, 30 st 9Ut, 32 Tdau]es, 77 special
audit, 79 inspection, arrfor Registrar Shg- BIUT=AT audit TTST 1912 =AT Act T section 17. Section TT shHich
T @aa Uch mark e,

TQ 13.4 - PYQ 2024-Sep [4] (d) - 3M - Pg 617 LEVEL | Easy
Remembering
Understanding d 99aIgd 9oy, onfo Gewia g7 graao - 3 us
= Multi-State Co-operative Societies Act, 2002 310 Co-operative Societies Act, 1912 3T &dT. Multi-State
society @ audit the Chartered Accountant I e QThdl; ST Act 3oy ShIgl State Acts SaRi-Ta! URATA
&ard.

CSQ 13.2 - PYQ 2019-May [6] (c) - 3M - Pg 619 LEVEL | Easy
Understanding

TQ 13.1 - PYQ 2018-Nov [6] (b) - 5M - Pg 614 LEVEL I Medium
Understanding

TQ 13.3 - RTP 2022-May [28] (b) - Pg 616 LEVEL I Medium
Understanding

Application Standard GToRUl - TI&T JAT @10 - 5 T

» UEdT UATd e} section 72 Tefter A Givm, 797 facts *ft G&fa sramrar gimm, S1for @77 Tept arerard
9L AY TG <hl ATel g1 ARy &T. fAsehufer @ds mark 3ie.

= TTET scenario e section 77 lesﬁa 318, degr ameft 51% shareholding dT SXdTSIT IUTHT, HIT U,aw_cﬁ
HRUT &3 hIUTAT fact &b o GUi gid o Fi, SATOT 7T AT aTaR G 31mg 87 fsepef .

CSQ 13.1 - PYQ 2018-May [6] (b) - 5M - Pg 617 LEVEL Il Medium
Application
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E CSQ 13.4 - MTP 2024-Dec S2 [3] (b) - 5M - Pg 620 LEVEL Il Medium
2 Application
§ CSQ 13.5 - PYQ 2025-Jan [5] (c) - 4M - Pg 621 LEVEL Il Medium
g Application
K CSQ 13.6 - MTP 2025-Nov S1[5] (a) - 5M - Pg 622 LEVEL 11 Medium
3 Application
z
CSQ 13.8 - PYQ 2026-May [6] (c) - 4M - Pg 625 LEVEL 11 Medium
Application

Analysis Qg UTgot 3o U WRT NTe3T 90t - 3 U

» 3 transactions f&eft 3rdleT — T@TE shareholding, T&& AGcicdTehg Bdeiel ohof, T@TG! Tdau]eh —
JegT AT section WTet! Tehh 83 UAehTall Td =T fAtehY 1. Tehe fAgeseiel IR SR8 marks

www.scanneradda.com

TH aé.

TQ 13.2 - PYQ 2020-Nov [6] (b) (i) (1) - 4M - Pg 615 LEVEL Il Medium
E Analysis
s CSQ 13.3 - PYQ 2023-May [5] (Or) (b) - 4M - Pg 620 LEVEL 1l Medium
g Analysis
§ CSQ 13.7 - MTP 2026-Mar S1 [3] (c) - 4M - Pg 623 LEVEL Il Medium
z Analysis
z
z

fas 14: Trusts 31TfOY Societies & Audit [Audit of Trusts & Societies]

L2P5-C9-T14

CONCEPT BASE — S31SJ Gahg! UI&T-u#t ATel - guf aariardt smasas

Read first drdl — ICAI Study Material, Ueh<UT 9, Special Features of Audit of Different Types of
Entities — AT Audit of Trusts and Societies.

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

NOTES
g1 fAuATeR Scanner AR a?'\'Uﬁ'lﬁ U Bl =|1T?r — HT past paper, AT RTP, 9T MTP, 9T model
question. a concept-base v Bl LIRSS QUL trusts 3T societies a<=T Study Material Sl
@} Aigoft de are.

ASTR=AT fAwAigA pack TH=AT gTelt &I &d. NGO =T planning T 3TRId Societies Registration
Act, 1860 BT 31T hIIEIUch! Yeh U ATd Ydelell 3T ST 3iciichgedl Godl, URU=ch 10T
TfAes fAufaiared auditor 7 SErITAd Afget TS, AT Foreign Contribution (Regulation) Act,
2010 31107 Income Tax Act, 1961; 31101 auditor 3 T SR wWey 89 fa=d Memorandum of
Association, Articles of Association, Rules and Regulations Tid -RTdelich I 3Ta. Charitable
institution =it IR Public Charitable Trust = Higaie! 3mMad 3110 |l subscriptions and donations

www.scanneradda.com

www.scanneradda.com
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I g expenditure I hRIULGT SdTd, ST 86! Ad bl grants thard ST objects TTST ot T
IHRe Telt FTAT ehedd AUMAT charitable aETS f&eft STTATd 3MfOT hvTTE trustee, director
fhdT Managing Committee =0T T&RITAT ATIH Y& AT AU HIIGT SATeiell ATal. Hospital =T
<RI g Sitgel 3Tg <h capital @@l Trustees fohal Managing Committee =t qa<IRt @RTd SMfor
budget AfieT A0 g ®Iek Trustees AT hoda SITET.

TTIET Tad: MY ahIg L. Trusts and societies TR U SHTeTd, IR IR trust deed fohdT society o
o, fAreft=ar aroRTEt ggengldt, Stfor trustees =t HS[ AfaR IH AT — SO Study Material = 4T
entity T} T Sdetell 3T degT TETET hIIET Soeixg hel.
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= Y<h0T 10

o

< °

: Banks © Audit

o

s 10 fawa - 44 Fefiepa st - mg=ar: €

z

2

2 ICAI SKILL PROFILE 37T UURHIS! ICAI AT band: Level | 40-60% - Level Il 40-60% — g UehR0T ATadT-T aTed Smeft
sums
Level | — Comprehension & Knowledge 38.8% 178 Tt 69 marks
Level Il — Analysis & Application 61.2% 178 Tehl 109 marks

TU=AT Level | AT HaIfe=ar @reft: T UehoTT= therd 39% marks Comprehension anfor Knowledge I omad, R H'Q;Uf TORITSY ICAI
< THTOT 40-60% 3TTR. 3 SR SUITIRE! theory R A& — 3T AU Udieh mark Standard Uedel a1 AT

www.scanneradda.com

faog 1: =TT [Introduction]

L2P5-C10-TO1

Read first drdl — ICAIl Study Material, Chapter 10, Audit of Banks — U&dTdHT: TRATd A banking
institutions ¥ kTR 3ATFOT Statutory Central Auditors ¥ audit report WST I reports dTd.

www.scanneradda.com

NOTES
Banking institution © HgT WehR, TOT UI&TehTeAT UclehTHIad Teh I&IE 0T g 319d: (1)
Commercial banks — WRdATd I Hafd aaTdes banking institutions, Sft &GO SHdAT SfoT
SrfeeeedT 3R "ZehiAT 3k products HTTOT services GRadTd, &id! 9 &I 1A TGO (a)
deposits TfeRROY 311fOY (b) advances 20t; (2) Regional Rural Banks (RRBs) — TTHITT el
A banking SATOT 3MTfefeh TRST HRTIUITATST S TaTeAT Aidi el TTHIOT HRTIA IHReledT, &l

Punjab Gramin Bank, Tripura Gramin Bank, Allahabad UP Gramin Bank, Andhra Pradesh Grameen
Vikas Bank; (3) Co-operative banks — & commercial banks GRE TTAdTd UUT YgehRI d<did?

IR 1TdTd 3MfoT G TsTUTAT Co-operative Societies Act @reft fehaT Multi-State Co-
operative Societies Act @Teft AIGUNhd AT, THTIA: A<t SA1for yrftor gt RS wRTaoy,
3<T. The Gujarat State Co-operative Bank Ltd.; (4) Payments banks — RBI 3 3Tcfiehad 3TUTAT
kT 4T UhR, STiHT AIffed deposits ThepRuTT=R HHAT GT[% TuT ot loans 3MfOY credit cards %
RTehd ATeld, d¥lel UTgeh current STTFOY savings accounts I9g *Tehdld 10T ATM-cum-debit cards,
internet banking 3TTfOT mobile banking aTu< TehdTd, 3<T. Airtel Payments Bank, India Post
Payments Bank, Paytm Payments Bank; (5) Development banks — 3if&/er uRRId e term-
lending institutions, 32TTeaT 3Mfe FTENTS! Ag<ar=aT uraTyd gy et gRavamardt IuRrere,
3&1. IFCI, IDBI, SIDBI; (6) Small finance banks — S8 10T HiHid ARt 8T g™ g Y& Taad
Yok LT fd SMfOT Srefafed & Fersyd amfefen Snfor banking e Iueed s SUATHATS! RBI
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9 IWRetedT, IaT. Equitas Small Finance Bank, AU Small Finance Bank.

Statutory Central Auditor 3 H¥H audit report WRIST I 31TS reports — &1 AT ST 3118, B
TSt I (1) Companies Act @retl companies B[ :ﬁ?:UﬁW banks =T dTeIdId Internal Controls
over Financial Reporting =T QRITUNTAwdt S11fOT ehrfermafawiia report, section 143(3)(i) of the
Companies Act, 2013 IR, ST ICAI 7 ShTeaiedT Guidance Note on Audit of Internal Financial
Controls over Financial Reporting THTO JTHIC: JE audit report #T Annexure g0 e e
(2) Long Form Audit Report (LFAR); (3) SLR requirements =T GTATISS =T report; (4) Scha
treasury operations RBI = de3ides! f&ciedT GaIER dTelel 3Tad ol AT report; (5) income
recognition, asset classification 31T provisioning RBI =0T d&ldesI=aT guidelines TR thel 318 AT
TTfaw=ft= report; (6) SlchaaT ehieRTSIId dIdS = @1&T 2uareiift iR sifAafiadr sieesett et arfasfi=n
report; (7) frauds 3TfoT RUhRIGs et Ghosh Committee =0T fAHRRA 311foY internal control a8=
inspection/credit system G&efY Jilani Committee =aT IR T siadssauitear grerean
fRdfawdii=m report; (8) arfior sl ufdget credit-deposit ratio =am gestifaw=fi=r report.

a9 S 1d Gersra fRAehr — gut IwR M1foT srefee Iar idelt heh gra dusfiel aadt. Ghosh
Committee — frauds 30T TRUKTR; Jilani Committee — internal control 31TfoT inspection/credit
system. ot ATEIAAT YehTd HedTd AdTd, FeUH Tehld AT &3 gaeid 7 SUIR Iax ufa ger &d.

LFAR BT ¥ report 3118, T&T audit report dT {TT ATaY. T UhUNd df &I fSRroft Aqt: Statutory
Central Auditors &dTd T 31fdRed reports AieT HET (2) ¥UH, 10T operating expenses &7
I Aad, [ internal controls Aefter ShIvTaTEl material weakness fehat sreus Tfgaa sramm=a
el ITATETS! banks AT 1] 318« 99 audit report A&d fehdT Long Form Audit Report (LFAR) Hedt
I o reporting ShRId AR 2Tehd. T eoiedT control weakness T SR hlel 318 UH faRd $r&e degl
J9 1Ry Qg i .

www.scanneradda.com
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Understanding o 99igd 9iToy, onfoy Gewia g7 graaot - 2 usf
= Payments banks Tt 3N&%@ o} hRI ches LAhdTd AT o) I he LAhd ATald TTae gld — loans ATald,
credit cards ATEId. Gl=a! SIS T

TQ 1.1 - MTP 2021-Mar [6] (d) - 4M - Pg 630 LEVEL | Medium
Understanding

www.scanneradda.com

TQ 1.2 - RTP 2021-May [26] - Pg 632 LEVEL | Medium
Understanding

fao 2: Bank Audit Approach

L2P5-C10-T02

Read first @l — ICAI Study Material, Chapter 10, Audit of Banks — bank audit Tt Tgd: planning
=T TRt engagement team discussion 3TfOT fad RIS,

www.scanneradda.com
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NOTES
Aaw Qehl 3fieSie: engagement team d I 30T audit engagement partner giATd Tt Schat
financial statements material misstatement <7 fohel! IS Ug TRdTd ATAR ST, AT JTeRI IR
& gid; 98T e, ok ddTd.

engagement team discussion Hed ATHTA: AUTR HET Je;: (1) ST errors groaTt Aaart 3ifdas
3rg oft; (2) Arfier aufa smasa! errors; (3) AT account balances 3mfol/fehar disclosures Aed
SchedT ShHATichg fohdl SaxichgH fraud hIUTT UGdI-l chel ST 1hd; (4) Engagement Risk,
Pervasive Risks 31Tfor Specific Risks &7 audit gfadre; (5) ?H'QQUT audit engagement e professional
scepticism feehauarht ZST; (6) material misstatement STTet IO TRIAT SO ATfRdT fehar
WWWHW@W—W.WWW@WW%COUM%
policies ch 1T ATddT 31Ted.

==t planning =T T0TAR RO 9 BRI — TesT U, AT I9%: (1) fraud ﬁé Schal financial
statements material misstatement @ fhdlt TSt UZ rehdTd AR At R e Sat, s
engagement team & fraud =0T YTRIT OF UfddTe a3adT A4, SUTd engagement risk, pervasive
risks STfOT specific risks Heiefl< kgl AdTd; (2) AT audit engagement partner T ST
engagement team 9&&iche hH TgadT Ad 30T fraud 3MTEedTd hiuTdt procedures UTeTA= o
BT Ad; (3) fraud Heiefe e, BTATSUATHIS TS ATHIS he BUAT RS 31Tg hl AT STETET
audit engagement partner B3 Thdl.

SUT JTUSST TgUTS! ehl=aT UHT IR 301, 'Idd qT=ua: JUR Je' Fgoret & gl I< B!
TUTST d ofiF. iF risks — engagement risk, pervasive risks 31TTfOY specific risks — gl-aichs adTd,
BUF d fAfgeam grel Sluran U STk &d MTgId 8 ST TE gid ATa!. fafguargdt usidet

fohamue ar.
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Understanding d 99sigd 9oy, Snfo dewia g0 graat - 2 g
= susceptibility =T aTeRIT AT . Taf HATAWY Mg g 1 TRTT He, HISUIR IR diche HISUATAT mark
THTE.

« TET qe S0 fi9 TRIS AT W=l ITe WULA &aT; URi&iehH alg! faemet aimga.

www.scanneradda.com

TQ 2.1 - PYQ 2019-Nov [6] (c) - 3M - Pg 633 LEVEL | Easy
Understanding

TQ 2.2 - PYQ 2021-Jul [6] (d) - 3M - Pg 634 LEVEL | Easy
Understanding

www.scanneradda.com
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fawg 3: Auditor =ft ﬁ'H'UEF [Appointment of Auditor]

L2P5-C10-TO3

CONCEPT BASE — 31ST Udhg! URI&IT-U % ATt - gof auriand! siasas

www.scanneradda.com

Read first drdl — ICAI Study Material, Chapter 10, Audit of Banks — sch<aT auditor =t fAgerdt.

NOTES

7 fasaTaR Scanner A Tehgl U STUAT ATg — Tahal past paper, RTP, MTP fdhal model

question ATgl. & concept-base fawa FUA SaaT 318, U bank auditors =T Mgafifawd study
Material & Wd:d fad= notes a%1 1 &aTl I ar=.

auditors fawft pack #7ed St et 311 @ 8. TYUT skt auditors TS Statutory Central Auditors
(SCAs) Y =T SATOT I branches aTgH T STgd ATTHTST statutory branch auditor gt 93T
ITURAT ST, SIOr SCAs AT =T & audit report TIST 31T reports & ARTaTe 312ft Aig o118,
ST H2dTd companies U :ﬁ'@ﬂW banks TTSY section 143(3)(i) of the Companies Act, 2013
3 internal financial controls a3e report 3 g anfor surg Long Form Audit Report & At case
scenarios ATE G- HAT ATURAT, FgUH T SRISR JTORT.

9T entity o fAgaiia s g2 SiTu] S¥aRT. section 139(5) Siavfd C&AG a1 FgeritarT srfder
government companies ITd 3iTg 31TfOT Registrar T fYhR co-operative societies TS 31T8; bank
auditors =T U IR Fitch! heTHe! fHesd ATl Fgeiier Ut S aR Study Material =41 Wd:=1

HSTHRIAX 3 .

www.scanneradda.com
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fawa 4: Auditor's Report

L2P5-C10-T04

Read first drdl — ICAIl Study Material, Chapter 10, Audit of Banks — auditor's report, 3foy fagtwd:
‘out of order' TiedT account T reporting.

NOTES

STeh &I gId aTeruaTgdl Sft sareat grgten iefiean aft fegrat amg ot — @1 account 'out of
order' AT SR: (1) Uehid fAexter Tdd sanctioned limit fehar drawing power Te&IT STIRA fgelt 3/ G;
fahaT (2) principal operating account TefieT Uehld fIewTeh sanctioned limit féhaT drawing power T&tT
AT 39, UUT Balance Sheet =T dAREAT 90 days T Ueha! credit 99; fohar (3) credits Srcte
YUT AT hieTaeild debit dheldl interest 1% chTguaTSdch! df GRf Fodie. diF v, srifor =g

HIUTATE Qb QRET 3iTg.

www.scanneradda.com
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B IR d e ATad — HRT ShHT ST HATMOT hIUTdT A1) BIdt o FFTL %1 crore AT cash credit
facility @R %80 lakh drawing power 31TfOT ¥75 lakh Uehld fRIeeteh 318, TR fRIeeieh drawing power
=T 31 3iTg, B gfger ¥t Hﬂlﬁﬂ 1), gur & fAwTEla account e 3iTeted! QT credits
TharT T2.5 lakh 31Tt SO debit shetet interest 3.5 lakh 318, aR debit dhalet interest e
HIGUITSAh! credits QR ATaId STOT fa@=T 9117 @R gid. fsehsl: account 'out of order' 3iTg, HATOY
auditor = d cash credit account non-performing asset FgU[A report Td.

Arspufer wad= mark sig, %A af T« arerre forgr. smeft out of order, HT NPA. TTfOTd HigH
ATFUIT=T I hIH chet UUT reporting =T URUTHTET mark SdeT ATal.

ﬂ'sTﬂﬁ ﬂjﬁ% [RESEY 175’01@[ fIecTen sanctioned limit =aT 31Td Gﬂ% UL account afaa Gﬂ% 31 gy,
sanctioned limit 8 Tehd! Shgtd ATal; fRAeeTeh drawing power =T 31Tds! 314l Tfest, 30T drawing
power TT 37Td 31Tl fActchal 90 days Teha! credit TV R fohaT credits debit Shetet interest
W dIed THAT IR AU 3.

Application Standard aToRUl - &l T AG0T - 1 U
» AN hRUATYE] i AT et gut JieT. s iurgs Wdsqut a1 Al marks 3Ted.
« 9T AT shATAY BT, hiUTd AR gid ATald SATfOT ShIvTdT 1] gidt o T HiT, 77 'out of order' STfOY H7
'NPA' 31T fseny .

CSQ 4.1 - PYQ 2021-Jul [6] (a) - 4M - Pg 634 LEVEL Il Medium
Application

fawa 5: Audit UR UTSUt [Conducting an Audit]

L2P5-C10-TO5

Read first drdl — ICAI Study Material, Chapter 10, Audit of Banks — audit ch<dTT: FhaleT gHTET risk
management system T 3TTehdT STfOT SA 240 ¥ money laundering 98 fraud =T &R

HcYichH.

NOTES
Sehatel T risk management system — U fftdfes, 3nfor U@en= A1 Uieres qurgal: (1)

Oversight and involvement in the control process by those charged with governance — those
charged with governance (Board of Directors fehaT Chief Executive Officer) i1 AT risk
management policies HSR ehTeATd, STfOT AT policies sichd ATaATRIh I 0T IO, Higdett
dTehe, management T hiTed, fRATHeR SMTaTehdT 10T S THhRTE AT AT UhReAT g Ieha=dl
teryieft gETTd S ETeATd; (2) Identification, measurement and monitoring of risks — sicheT
3ferydiar werfta aRumH & RUIR widh gdHsR Aafer srfor Fervien gerd siteed, Atera
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3TfoY TuTEa et UIfgsid; (3) Control activities — ich TIMTBUATATS! TT controls, SATd THTET
segregation of duties (fa1¥d: front office 3TfOT back office IT=ATd), positions & 37Tk HISTATY HTOT
reporting, AgRIAT verification STIfOT HSSY, positions 3107 fAaIE reconciliation, Fafar axaot,
3T reporting 0T HSIRY, Tcd&T GRET 3If0T contingency planning dd; (4) Monitoring activities
— YRt FISTUTTITST IATFOT YIUTSUATATS! aTuRetad! risk management models, Ugdl STfoT Tj_ﬁ?lai i
fafia geasmae Snfor srerradienron <grd, 8 M &&add risk management unit g thel STTG
2Tehd; (5) Reliable information systems — banks AT 312ft information systems ARTATT Sft d&aR
STOT YT Ugcit= gReft arffeR, Shmehrstfawaes ST ureifawae ATfedt datet, STfoT those
charged with governance a3 management TiT ST HSIUMRY risk management ATfget T
fSreaTe AT sfeh=ar I&eTd risk profile o HeAHTIH hdT Al

www.scanneradda.com

Fraud 31TfOT money laundering — 3meft Standard & =1a, 371 RBI guidelines. SA 240, 'The Auditor's
Responsibilities Relating to Fraud in an Audit of Financial Statements' 3fd?id auditor T objective
T8N fraud ﬂ% financial statements T gIOTI=AT material misstatement T YR 33 Uequt
anfory i HOF\’TIEIT—{ 0T, T 3fedE@eiedT misstatements @R sufficient appropriate audit evidence
fAresqut snfor gt ufdare 2t fraud E@' misstatements gIUTT=I TRIAT 3ftes@dT ITaT Ul
professional scepticism =t =it féehaett UTfgst. 7T banking T 2R SET: RBI 7 money laundering
Irgugrfaed} 37for 'Know Your Customer (KYC)' norms fae=f} fafre guidelines dIR ThodT 31Ted,
37Oy de3tdadt 'Know Your Customer Guidelines - Anti Money Laundering Standards' shlaedT 31Tad,
SATTER banks #t money laundering T el IFUITATS T AT INBEH hedauaTdTS! policies,
procedures 31TfOT controls IRUT TITh 3Tg.

control activities AT fferraTell uteren AmaTfAsf ened s/ control 1%'01@[ front office 31TfoY back
office T segregation. segregation of duties fAwH = GEGTYRUT a1’y It mark & ATaY; front office
3MTfoT back office 319 WE f?*IET

Schellet fraud risk a3 St IR SA 240 =T Gefichs ST ATal d g 31@. marks Standard o
objective 31f9eh professional scepticism Tid 30T RBI TT KYC @ anti-money-laundering guidelines
gid famTelet 3Mad. avat W1 .

www.scanneradda.com

www.scanneradda.com
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Understanding o 9aigd 9oy, onfoy Gewia g7 graant - 1 0%
» SA 240 I guf fiefenrdrg 19 forgt. TaT shafehrdern fierag shrfdhre sifdeh fohrd s1e.
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TQ5.1-PYQ 2019-May [6] (Or) (b) - 4M - Pg 635 LEVEL | Medium
Understanding

Application Standard aToRul - UI&T JIIT ATIOY - 1 T8T

= managercontrolsH@H&ﬁﬂ&ﬁﬂﬁ?ﬁﬁ?ﬁ@ﬁﬁﬁqﬁﬂﬁﬁaﬂ:ﬁwwwmm@r
fad & ude fifenTert SiteT; risk aR FarTeRUT ey forg .
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TQ 5.2 - PYQ 2021-Jan [3] (c) - 3M - Pg 637 LEVEL 1l Easy
Application

faw 6: Advances

L2P5-C10-T06

www.scanneradda.com

Read first @l — ICAI Study Material, Chapter 10, Audit of Banks — Advances: securities T &Y
3rfor Y fRmfor epevaT=an qgé , funded loans, income recognition d asset classification I RBI

prudential norms, provisioning gt table, TfOT agricultural, government guaranteed, staff @ consortium

advances T fa=ie Tl

NOTES
Securities — €19 UehIR, HIT TEY. Primary security TUTSt bank finance T1ét borrower = feetett
security, fohar o= smemRTeR Shq credit & oft; ot advance =t J&H security 31Ed. Collateral
security FgUTST StfafRa security, STIfOT security SIUTATE! TUTd 319 2Tehd — tangible fohar
intangible asset, movable fehaT immovable asset. banks Tdifdeh WhRdTd o UehR 319 (a)
guarantor =t Fafaren security; (b) goods, stocks, debtors 3MTfoY trade receivables; (c) T SR
371foY bullion; (d) immovable property; (e) agricultural advances ITéY plantations; (f) fag=aT gamr=ar
guarantees; (g) banker's general lien; (h) life insurance policies; (i) stock exchange securities 3nfor
3R instruments. security fRHToT SFRUaT=AT €19 Ut AraTfARf faReaT STard. Pledge wuTSt
advance 918 security FgUA TR charge fAHT0T SHuar=aT 847 borrower 3 &St GUTAT schehs
goods T bailment fahar gq;éﬁ HIT; goods =t shraeafiR Arercht pledger e A R el SuT=AT
banker & T goods AL ehTa! Afd feddee fAedrd, S1foT goods =aT pledge H specific (fehar
fixed) charge fAmfor ?ﬂ?ﬁ Set-off TEUIS debtor =T UQahl account TefieT debit freeten =T =
account I credit fRreeTenft guid: fohaT sizrd: S[@qH 9UamT creditor a1 defen STfdeR; ATHS
SchelT UehTd S deposit account 3ATfOY loan account Tehsl ahidT Ad, ATH &l=a! accounts YT
ATaT 10T YT SRR 3! UTfgsid; set-off T @IS sichedl 4 branches Tehd eeh AT
STTTd; 3MTfOT set-off =T SIfAehR Heddig] aﬁl‘hﬁlﬂ?ﬁ aTuRdT A4, Funded loans TEUTST 312fT loans
aid E\I%h_c@? borrower &hs U8l el g&aialRa glal, SaTa term loans; cash credits, overdrafts
371for demand loans; bills discounted 31TfoY purchased; risk sharing J<aTeRe GENT; 30T TS
JTTARUTRY staff loans AdTd.

provisioning Tt table — AT UehxUTTd el Ha A feram=e STTOTRT JET. af table BT foigt.
Substandard asset — Sft 12 months &1 s} fehar daer S NPA fgett 3@ — udhia Tna=ar
15%. Doubtful asset — Sft 12 months substandard WerTid AR ST@ — provision secured
portion + unsecured portion 312ft: D1, 1 year Tdd doubtful — 25% + 100%; D2, 1 & 3 years
doubtful — 40% + 100%; D3, 3 years Q&1T ST doubtful — 100% + 100%. Loss asset — fS=ard
Sche foha internal 311dT external auditors =t feheT RBI inspection ERIRECICICT|] \HT% qor HQQUT
TahH write off halell ATal — 100%. 'Thot secured 31T <hl unsecured, provisioning e Thich USd
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el g faum g amme, Sfol AT SIRUT BT TS 77T STTe: NPA FgUH JfTeheur ageiieaT Aigiak
IMYTRA 31, 30T advance NPA AR &hl ATET 8 3RAdTHT security I IuetserdT fehaT borrower
37dT guarantor Il ATHTT foRTd &=t 989d — 9T doubtful asset a8« provision =t TepH
SIGATT security 3Td Hg<aTel 3Tg, {12 unsecured portion AT 100% AT 31O secured portion
T asset fhell &1 doubtful 318 ATTHR Seiell & ANTdN. Bl SIIST ehl asset classification borrower-
fAgra 3/ 4, facility-fgr Atgt, 3foT securities A investments Ig Td facilities NPA SdTd.

provisioning I TTfOId AIEU! — URl&Teh d G¥&d ShRUTTHTST accounts it table FULH &dl. Udeh account
T, Ychld IahH secured 30T unsecured 31=ft faImTT, == ueetian &R «rar, S1for branch =
provision SRIeR chl ek 0T fehclt ekt o FiTT. FgUTSt: %10 lakh & gofd: secured D1 account,
ST 25% = $2.50 lakh @4, 35 lakh ATEY; 350 lakh =T substandard account &T 15% = 37.50 lakh
AN, ¥gUTH chetet! £7.50 lakh Tt provision sRIsR 31Tg; £30 lakh @ gofd: secured D2 account, SaTeT
40% = ¥12 lakh ST, %30 lakh AITgY; T1 lakh =AT loss asset AT 100% = %1 lakh FRTR, FgUH
provision SRYeR 3ITg. account 3iTd:T secured 314 degl 3meft favmToft @nT: 250 lakh U<kl amfor
40 lakh security 3TE@<dT D1 term loan &R unsecured portion 310 lakh 31Tg, U provision 340
lakh =47 25% = 210 lakh 3ifereh €10 lakh =47 100% = %10 lakh, U 31Tk provision 320 lakh,
3for £7.50 lakh =t provision g mé“r

security T ATl I — &I TahdT=aT, HATTOT T e provision g dR ITehuTa! SXadTa.
security =T HedTdtel Ue fehaT security @ H0 0T 3R T<eh ATHS aeiiell HHTH Hihl &, degl
31t accounts asset classification =T I amw;r SO} -‘QIBTUTEM‘I% =IT5‘T; 312 TR credit impairment
T UehuTid asset A< doubtful fohar TRIIATER loss asset U aiffepd hrdl. (a) 50% Q&IT ST
"<& — security g aﬂFﬂ?ﬂW A e inspection =T 5T dche et fhaT RBI inspection team
J AT SheledT HeATAT 50% &1 hil 38, aR °¢ 'significant’ 33d, 310 asset Y& doubtful FgULA
Tifigpa sheeT faeamadt qRaft provision dheft ST, (b) a¥efial™a gea 10% Q& &t — banks,
approved valuers féhar RBI T+l a3aeiet security 3 ag?fﬂiﬂw Hed borrowal account Tefiet aha
THAAT 10% U&T AT 3, @R security T A geiferd e asset U< loss asset U aFfighd
rdt ST <t write off Tt fehat faeamaTdY quf provision @RTet. 8 AW hx: fiae=T inspection
T 33T €6 crore =T ﬂ?-lﬁ?r 0.8 crore I security BUrSt significant ¥ 3MfoY account ¥
doubtful g1d; 5 crore Ukl TRAAT geId 0.4 crore N, fhaT €65 lakh =T geiid T6 lakh =
security 10% Q&I hHt 31T 3MfOT account 100% provision g A< loss asset gld — 31T account T
hde doubtful ATOY RBI norms TR T8l

IR faiy yenf, ycdenr=ht e = A&, Agricultural advances giF TR 3TdTd — 'long
duration' ek, TEUTSY ST crop season TehT AU AT 31T 31Rft fidh, 3MfOT 'short duration' e,
TEUNS St long duration Ok argta df — snfor udes O crop season, gurst tien srrguftaia=m
T}, Ueh ISATd State Level Bankers' Committee 33ad. short duration fUai™ loan principal
fhaT interest T §WT & crop seasons UehdT dX NPA 81d; long duration fUehid loan Tah crop season
Uehet a% NPA BId. 81 norms Master Circular on Lending to Priority Sectors He& featedT 94 direct
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agricultural advances T @17 31Tgd, TfOT agricultural term loans T SdciedT ek raaedigar
AN 3TTad; 3R ¥4 agricultural loans T8 NPA =t 3ffa@ non-agricultural advances UHTOIE gld, Sit
9T 90 days UehaThId! norm 31Tg. A fifeh STaiie uRaAthSId! &/daT st ATt 3 degl
banks H&d F8ULA short-term production loan @ term loan A& EUidR & TehdTd fohal RAthsrdT
gt g-gT 3G AdH short-term loan HSR & IehdTd, RBI guidelines =T 37efi g,
Government guaranteed advances: Central Government = guarantee f&eteft advances, fSig
guarantee invoke fohdT repudiate SiTetett ATg!, <t Standard Assets FgU[H a¥fichd BIdTd UUT income
recognition T gETST NPA HIFel! STTdTd; State Government =T guarantee dTad fRId} aTTet 3118,
fSY advance 90 days T&IT ST Uehet dR provisioning 31O income recognition gaiTd! & NPA
HFTY AT, FgUA advance @1 Centre 3TfOT State Ti-T TH guarantee faett 318 3nfor gtar @@r
Tfg=aTaeT ST UehedT 319, aR Centre 3 guarantee feetet 50% guarantee invoke T repudiate
BISTdd NPA U aifiehd gid Tal, ok State = guarantee faeiet 50% NPA FgU[H afichd ehired AIFTd.
Advances to staff: banker FU[H f&ciefl TSt STRRUMR staff advances ST advances portfolio =T
9T SATd; staff T f&tell housing féhaT Tc8 loans [T principal a4 SITEITHR interest &7 1d,
fae interest ufgear ]%I’H‘I’efTCITQH Uhd AU TR =n'e?r, 3rrfor a1ft loans thed ﬁ%ﬁr NPA ¥gUl
iffepd giard Siegl principal I 8T fohdl interest Heifdd 38 aREHT “RUITT SR gid; Sch banker
TUA g IR employer T faetet! staff advances schedule of Other Assets HefieT 'Others' a1
Iusftferrarett SITdTd. Advances under consortium: consortium advances TgURS &I fehar 3rfden
banks =t Geha A& consortium I YehT borrower @ loans 30T, AT Tyerd Hedich, H2i=T0T SATfoY
WG g HicuaT Hifgdtd! Sarorddror o gid, 1o arerad: 3ifde arer sl da
consortium ? Aqed &Ra; FifTeRvT Heifda U TeR scheaT age =T Aldar muTe 3™,
30T borrower g AUITAT IHHAT YehTd sichehs STHT gid 31dId, fhdT YhAT AU s SR T
banks 3T aTeT &d 99, AR d account 3aR U&= banks T YEdehid JaT = feetet ST FgUH NPA AT
UTfgsl — FgUH &= banks A SMTUdT ageitaT d1el lead bank g g&idRd e SUAT SqaeT
e, fohar T gXaiaRuaTdT lead bank =t TE ot =Tt

account NPA SITRITH AT income recognition — Ideauaren A, snfoy qt @dsutg! faemrer sl
bills purchased 3O discounted Tg ahIUTdg! advance auT=AT 3R NPA STTct, a% AT shrerradia
ST 813 income account dT credit chetet TYUT interest, SR o Il $Tet A8l AR Ifcaet fohal
ITETS! provision chetl UTfgst — & Government guaranteed accounts ST &I #F] 31T8. NPAs =T
et STHT FATeiel! fees, commission 0T TcH I 1], hieTaid STHT iuT idet Urfget oy
AT hreraefiared age 7 Setel 3T d= IeTedel [chdl JATHTS! provision cheft TTfgst. ST banks
YdeRTadTd g income @ 38 i d ITe aVid income U 3ed@et S HI interest
Ioteard, fohar Arfier auid income Bl MNBEet I dd&IT™ Tha! provision aTdl. auditor =
28] dUTaTd &l Interest Income account Hed IEUE IfRetelt Shlg! ST debits TR T, S1TfOT
borrowers chg- interest 3MThRUTI T thieh SRIUIRY ahlg! U 3ATell 3Tad ohl I TTeR IRY hRdTs
STCll 3T 1. JH2A: JYeAarad: NPAs HefieT ageil principal s & & interest ths Jarde! AraTad

bank 31TfOT borrower TATd TE SR T4, degl banks =t accounting policy ehTee TosgugT=N
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SRR YhTHT SATOT HIIAT ATuRAT UTfgst; TR 4RUT 3gurst aeira At srée degr AS 9,
'Revenue Recognition' THR income 3f@Ul, NPAs Hedt 3izrd: fehar qufa: age ST interest
income HeA |4T A4, U interest Sheie credits & borrower AT HSR chetedT Adi fehar sfaRerd
credit facilities AE[H HTelell ATEId AT @A chel TTfgt.

balance sheet daRE@STa® fATfAd el accounts — window-dressing =t SEI&. SaT borrower
accounts A& balance sheet AREYdT Tehd fehdT ME credits Aiadetel! 3gd AT asset
classification chTessigden JTfOT SfeRISdeT aTa 7 SadT e, 30T Juaey Alfgdias account 7L
A hAGATIUN f&Td 38 aR d account NPA AFTG. auditor 7 31ffes avf Tuvarean ot el
10T A7 AR FagR AT JUTHUf UTgldd Stulehes AN g IHSId, borrower accounts
e T UehHhiefl hiat Tae 3118 bl o TSI, 30T Iy Jucar=d=aT ufgedn sg! feadid sl
dglk IJelcaet SiTd GTI%H Cokl H’H@I?f, St borrower account NPA UaTTid 99% I Bl Shetett
231 EQTE[ RTehd. UL 29 March &1 ¥10 lakh T payment g JATUTSIUTS 4 April AT 28 lakh

I e, R auditor = &1 STIS! SERUT TTBUATAT U BIcit hl AT HeAHTU Sherd 0T a8 Sr€et
R regulatory guidelines @ Te= &% o account NPA ¥gU[H aifichd ahvral.

www.scanneradda.com
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Understanding o 99aIgd 9oy, onfo Gewid g7 graant - 7 ust
= advance NPA 31Tg T @ security a<dd el — Elﬂ?'ﬂ?ﬁ die 33ad. doubtful asset T fhd provision AT a
security 33dd. gl=a! aTeRY TITT; mark I fARIETYETT 918,
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TQ 6.4 - MTP 2021-Oct [2] (d) - 3M - Pg 640 LEVEL | Easy
Understanding

TQ 6.1 - PYQ 2018-May [6] (c) - 5M - Pg 637 LEVEL I Medium
Understanding
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TQ 6.5 - MTP 2022-Mar [6] (c) - 4M - Pg 641 LEVEL | Medium
Understanding

TQ 6.6 - MTP 2023-Mar [6] (a) - 4M - Pg 641 LEVEL I Medium
Understanding

TQ 6.7 - MTP 2023-Mar [6] (b) - 4M - Pg 642 LEVEL I Medium
Understanding

CSQ 6.9 - RTP 2025-May [19] - Pg 653 LEVEL I Medium
Understanding

www.scanneradda.com

CSQ 6.11 - MTP 2026-Apr S2 [2] (b) - 5M - Pg 655 LEVEL | Medium
Understanding

Application Standard aroRol - Ul JIiT SATG0T - 4 U
= provisioning I gE&IT STATT working HIST: 2ehld IaehH, I security & Hed, unsecured portion, T
YAk HTTERIel &, | cheledT provision =T Jei-id 3ATG=Th provision.

* security =T JeATdlT GEIATST el Aaeean setedn geaneft 50% TurEr Sfor FaR 2ehld Ihneft 10% Jumr,
3TFOT 'straightaway doubtful' fdhaT 'straightaway loss asset' 31T st T <regid .

www.scanneradda.com
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£
3 CSQ 6.1 - PYQ 2018-Nov [6] (e) - 5M - Pg 643 LEVEL 11 Medium
o Application
H CSQ 6.2 - PYQ 2022-Nov [6] (b) - 4M - Pg 645 LEVEL II Medium
) Application
:
e CSQ 6.8 - RTP 2025-May [18] - Pg 652 LEVEL Il Medium
Application
TQ 6.2 - PYQ 2019-Nov [6] (a) - 4M - Pg 638 LEVEL Il Hard
Application

Analysis digT urgot onfor udes AT d77esl €T - 8 U

= 39 accounts Tt table feett 318 degl Udeh account TAAYUY, Td: =T working 9g 3110 Td: =T
fAufareg =, gafr @A g taes are fafgea™ ud account & marks fA@UIR A8,

= Central 30T State IATd fAMTTAAT guarantee @R advance feetear THTONd fasamm Snfor NPA TgUH
Fiffepd SRl IR ARTUATYT Uieh 37T YITTeT ATl e T
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:
= CSQ 6.5 - PYQ 2024-Sep [3] (c) - 3M - Pg 648 LEVEL II Easy
E Analysis
: TQ 6.3 - PYQ 2021-Jan [6] (Or) (b) - 4M - Pg 640 LEVEL II Medium
: Analysis
2
TQ 6.8 - PYQ 2024-May [6] (b) - 4M - Pg 643 LEVEL Il Medium
Analysis
£
S CSQ 6.3 - RTP 2024-May [22] - Pg 647 LEVEL II Medium
< Analysis
E CSQ 6.4 - MTP 2024-Jul [6] (a) - 5M - Pg 647 LEVEL Il Medium
s Analysis
z CSQ 6.6 - MTP 2024-Nov [3] (a) - 5M - Pg 649 LEVEL Il Medium
& Analysis
CSQ 6.7 - RTP 2025-Jan [19] - Pg 650 LEVEL Il Medium
Analysis
CSQ 6.10 - RTP 2025-Sep [19] - Pg 654 LEVEL Il Medium
Analysis

fawa 7: Drawing Power =Y 0T [Computation of Drawing Power]

L2P5-C10-TO7

www.scanneradda.com

Read first ddl — ICAI Study Material, Chapter 10, Audit of Banks — Computation of Drawing
Power: drawing power 3T 31%f 37101 sanctioned limit g fore STy, sfdhwlt shdfed, auditor =1 fidT,
UI&T U SATfOT stock audit = SMTaThHT.

NOTES
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21 =T, oY AT« WReh g faamer Siral. Drawing Power, STl 9THT: 'DP' FBUTId,
&l banks 3TfOT financial institutions Shg ddetedT Cash Credit facilities TSI Hg<aTl HehedHT 31Tg;
ﬁ@? STl working capital limit HYA QAT firm fehar company fSiach PIg *Tehd df FAfaT FgoTSt
DP. Sanctioned Limit TgUTSt cash credit, overdraft, export packing credit 31O non-funded
exposures M FIALTHTS! T@TEN fAfAT client IR sfch &3 ARUIR TRUT exposure, aX Drawing Power
TEUTS YehT fAfA® GRET primary security a1 margin IT TYRTER Shidelcll IR, U sanctioned
limit gt UqQUr va HgfeT gRged, dR DP 3aiall margin faaRTd 8 ded=dR U primary security =T
STERTAR TT&l hIGUIATHTS! IUAe] el JehH &Rgdd. 94 accounts drawing power 3TTfoT
sanctioned limit aT S 1=aT 319 Saeft UTfgsid, 31TfoT iteh! shiurdig! SeiSumRY accounts fRafaquaut
management =T A=A SuTed! TIfgsid.

IR aruRdTd ot IR fitfeh, enfor uderr= T@a:a auafie: (1) deh=ht ehded — banks =Y g UtgTd &t
working capital account TfieT ST current assets =T ERQW ETehed! STTd; drawing power qre]
stock statement =T STYRTER ehTee! Al Tfgst; 31O F&aT borrowers =T ST84uft A&t ©T,
drawing power 3REUITHTS! dlcht aTuReAeT stock statements o< Afg=aiga St F4Teita, SAfor ofi=
Hig=ATE ST stock statements &% ehTaeiedT drawing power TT STYRTERICT YehaTehl ST
ATl 514, (2) auditor =t fRIAT — borrower 3 GTex dheted! stock statements, quarterly returns 31TfoY
¥ statements TfAEIR UM UTi@Sd; borrower = GTeR chadell audited annual report e U
grfgst; 3for S Afg=amht audited accounts TR Shetl 3MTad T AfG=AT stock statement aT=ameft
drg- urgH Thechid! ShIRUT [Meret! TTfgsid. (3) DP = T — drawing power Gsferd Sehedr Board of
Directors ¥ TIR chetedT MO Jafdd statutory auditors =t AT thaledT guidelines IR e ST
T} @73 e, 3oy drawing power hl&dT-T sundry creditors =T g reporting e fa”iy ae7 feat
STTd IT=et. (4) Stock audit — 35 crores g1 31f¥eh funded exposure 3T 9d accounts TTST Fch
stock audit seret; gRfRIHT aft 3T auditors §ar UeneuTida! stock audit T TeodT 33 AhdTd:
working capital STEAT consortium & A sichehs ¥el degl branches T lead bank &g stock
audit reports &Tad; 31TOT stock auditors =t TR hetedT report AT audit ST 3MeTaT &rdT, fatva:
security =T valuation g<iet 31O drawing power =T TUMAA =TTaR A&7 chied chee.

U] U — 3NteSi=T shd fRAehT, ShIRUT marks format T 31T&d. Stock, ST sundry creditors (IT
paid stock fi@d), a<T stock ael margin, ATdH drawing power on stock (A) ficd. Debtors, a<iT
= n1%=cn§=r S debtors, S 39T 3Tgd, a1 debtors a¥iel margin, I drawing power on
debtors (B) f@d. GeRUT drawing power ¥gUTST A + B, 3101 TRUT Ieehd sanctioned limit 3fiaisd

i arc ) ﬁ?s'r drawing power sanctioned limit gg?ﬁ%[ maffed sﬁ gisaeial I stock 50,000 TSIl
creditors 315,000 = paid stock 35,000, asIT 20% L] margin 37,000 = ¥28,000; debtors 345,000
gotT i Afg=idetins Yehetet 5,000 = 340,000, ST 50% &= margin 20,000 = ¥20,000; Y&UT DP
348,000, sanctioned limit $45,000 qReft Haffe.

gdierer ATfgelia Tuadl 3121 S Tt ATe5UT. WRTE HTAT stock DP TS} UTH ATdt — 8UH
RId guid: @R« SATeiedT T1 crore T HIGTHE T5 crore dT stock 318 @R trade creditors ISl
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HRUATYT df T4 crore YT STIdT. UTH ehleHATGT Iehale book debts aiTeeAt SITATd — EUH Hgl
Afgt UeheledT €50 lakh €8 23 crore I debtors 3 ¥de SATfOT sanction UAAT 90 days QR Hifed
T 3T, aR d £2.50 crore R SIIATd. AT ATfgdieR, stocks a3 25% 3TTfOY UT book debts a” 40%
margins 3TIdTHT: 4 crore dull creditors X2 crore = paid stock X2 crore, Il margin X0.50 crore =
%1.50 crore; ¥2.50 crore <SIT margin X1 crore = 31.50 crore; sanctioned limit 34 crore =T gaﬁ?r
QeRUT DP 3 crore. borrower TS AT 3TehedTdT 37 R o AR HUAT: company &1 HR ¥4 crore
=T cash credit limit Geh! et T3 crore gdahra et aroRar 3.

eHI Fehra ITR FUIST YehaThl sanctioned limit ZT 3T 318 U account AT 318 & Fio.
sanctioned limit 12 crore, drawing power X9 crore JMTFOT ehaTehY 10 crore 34, IR fAceTah
TgieTT 31T 318 guT drawing power 3idisa, 3o I sraraiardt drawing power TefT SIRd
Uchid fRIeeTeh 30T 814 account out of order AT non-performing asset TV a¥fichd U
SMTYR 3T8. branch manager Iek 318 Yded = FTAT G¢ I §Id d T, d94, lead bank 790t §
branch ©T stock audit report =T 3T&TdT 7 YU ShIRUT g ATel — funded exposure X5 crore
3feTisd 318 degl stock audit 3T Mg, 0T branches =t lead bank chg report O I
JTGTET Bfell UTfge.

www.scanneradda.com

www.scanneradda.com

Application Standard aroRol - Ul JIT TG0 - 5 U

= UM TTe] IUSRSIIYE statement U AT — paid stock, DP on stock, e debtors, DP on debtors,
QRUT DP — 31T {12 @R 81 fae sanctioned limit =T #afet .
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£
S » UM HRUGTYE] STUTH STATST HTfgedt are: @RTe SiTetel stock, U ShledieUetichsiel debtors, STOT ST
= T creditors. Udeh aiTeedT™ Ueh 31t 3ATf0T Teh mark ST
: CSQ7.1- PYQ 2022-May [2] (d) - 3M - Pg 658 LEVEL II Easy
3 Application

€SQ 7.2 - PYQ 2023-May [6] (c) - 3M - Pg 659 LEVEL 11 Easy
= Application
E TQ7.1- PYQ 2021-Dec [6] (b) - 4M - Pg 657 LEVEL 1l Medium
] Application
€SQ 7.3 - RTP 2023-Nov [27] - Pg 660 LEVEL 11 Medium
“ Application
3
Z €SQ 7.4 - PYQ 2025-May [5] (c) - 4M - Pg 661 LEVEL 11 Medium

Application

Analysis Qg OTgol S0 U HRT HT3T 90t - 1 0%
= Drawing power I U% judgement JdT TTfOIdaTa 31T8d. drawing power ahTaT, ot Uhia fAeerehaft arga
UTgT, 10T 979 4 I gid o I .
= UchdTh! el TUUt drawing power 3Mtdisd 318 degl aiffensumasiar gRome drarfAeft gimm smfor Jft =A<t
forct ahTes feahed! Trfgst dat afm.
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CSQ 7.5 - PYQ 2026-Sep [6] (a) - 5M - Pg 662 LEVEL II Medium
Analysis

faorg 8: Advances @ Audit [Audit of Advances]

L2P5-C10-T08

www.scanneradda.com

Read first drdl — ICAI Study Material, Chapter 10, Audit of Banks — Audit of Advances: advances
I internal controls, auditor HIUTAT evidence et STTTOT Gt ST ﬁ&‘cl?—ﬁ, special mention accounts,
37fOr branch UTdsIeR classification @ provisioning norms T dTU¥.

NOTES
advances a3Id internal controls — 3Teh<T Tg,, 3101 'to determine the nature, timing and extent of
his substantive procedures' IS auditor = URUTHGR R AT IUTEdt. (1) borrower It Taaw=adT
UTeHTaR SATT0T sIchedT IRy UTfehr=Aichg He[dl BdedTasd sichw advance 4. (2) advances uaTgdt
Td 3T RITETS — agreements, demand promissory notes, letters of hypothecation — getiHt
heeH FTAId. (3) Helr=an & Ut Sfor fefte sifam aroR ar<ht @it dheft SiTe. (4) Sdcted
securities T eI IeT hIUIdTal THRUT & fAETat }U sanction letter HEd iffidetell QAT margin
Sae ST, 3rfor gﬁﬂT margin 318 g i eiaw™ @it dheft ST, (5) securities shares,
debentures SATE 3T degT HTeTch! Sch=edT ATdTER g&didRd eherdt 3MOT documentation T 9TT
TEUA 3120 securities aR THTE fAA0T &ara. (6) AUl 3Tasaeh Sr&ciel! 99 securities sehadT ATaTeR
Aeardia fohar remaiad s title oMt [Reft SrTET ST, (7) ST dTeATd goods A
JdegT TRITeR packages Tefiet II\‘:IW AT Jurgoft sret, Smfor Sehear inspectors WST branch
=T STeeR iferehr=ai=t godowns =t gRaR Jurgol} et (8) hypothecate theledT securities @ qa
Tieauarardt Drawing Power Register ¢< afg=are srerarad &rd, Sfor ar Aid Qohl SffrT=aT
durgradrd. (9) accounts drawing power 30T sanctioned limit TT SIFEI=AT 31T SaTeid. (10)
sanctioned limit fehar drawing power INATSUTRY fehar 32T ifAafa sraetelt Id accounts
Aafaquo controlling authority =1 et smumdia. (11) U advance account T ShIHEhTSTRIT
ETA fohHTH Qehal SHTeTaT T, STIfOT AiaaT advances =T STeidid SHfech IRAR.

auditor SMTAWH evidence fAwad 3rg — AT assertions, O 'Jret Y Y& STl I IR 8 3.
advances g1 GTHTIG: ShalT assets =T HIST UNT 34T, borrowers o} T&T ST 3/gd ATfor
advances @ UehR 3Heh 31dTd, FUH advances =0T audit s auditors o UHE F&1 @RTA. auditor
q&q: aifawdt evidence Aewauansft Heifda sr&dt il (1) advances HseTd balance sheet 7ea)
THIfAE THAT balance sheet TT IRWHT Ahid 3MTad; (2) advances sichell A0 ST TATAT IRHAT
g2faard; (3) sicheTt AU ST IRAT advances TT WREATJAR A 31¥ael! loan documents ATfOT
IR HIEUS TRY IMYR dTd; (4) A€ 7 ehetelt advances ATEI; (5) advances =T valuation 3T
iffideter STYR TFY 31Tg 31101 I UehRR dTURe 3Tg, 9 advances 3T valuation He& =T
gYeirarad= fararR STl 3178; (6) advances ATIATUTG accounting policies d Usgd! HATOT Heifdrd
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grier g AT SMTaTehdT TIER disclose, afiehd SIfOT GUIA chefl 3TTad; (7) advances HTST RBI
norms, Accounting Standards 3Tf0T HEHTYRUTYU! TehReAedT accounting UG 4R I provisions
ShedT 3MTed.

3Tfor Y at evidence ST fAadt — 8T procedures, St advances Geefi=aT internal controls =T
I d HeOHTUAH R AdTd: Aigaeiear IhHId! HedT d9TrH0l; loan documentation dUTEHUY;
accounts =T ShTHRTSITET STETAT BU; security © 3if&dw, SimeTasaufiatsadr oy valuation
AqTHOY; I gffeneor 37for provisioning ¥g RBI norms =T T qareoft ot anfor g ot
analytical procedures &¥Ul. 'internal controls T 3791 g H@W@ﬂﬁ' 32 foaRoTRT Uy 9t
Td assertions g g gl procedures ANTd 3ral.

www.scanneradda.com

Special Mention Accounts — B e S11for giffidee d8<, B gl . Special Mention
Accounts (SMA) TgUTSt 312t accounts Said UR¥eh drom=i g fead smga smfor RJTEI,% borrowers
oIl STETIGTdid hyR hUgT TeRIdT FHT0T gid. 81 T1ed NPAs fawdlt banks =T Araer oM<t
2R UMY IR 3778, STUIehEA accounts &I NPA gIUgT3ielt SURIATSTHT &hedl dsel. Ad Aga
gTd 318 i SMAs Tt IR 10T IS e STt d= AHTA NPAs TI& NPAs BIUITIgH IRadT
gdra.

branch GTId&iaR norms s accounts AT AT SITIATd, TTTOT working 89 IR 31T8. 350 lakh U<hia
3TfOY £40 lakh security 319etedT D1 term loan @R unsecured portion 310 lakh 31T8; provision 340
lakh =T 25% = 210 lakh 3if&Ieh 10 lakh =T 100% = %10 lakh, FUTSt ¥20 lakh, %UH branch A dhetet!
¥7.50 lakh =} provision T\ ATEY. 140 lakh U<kl 3MfoY 80 lakh security 31G&dT D1 term
loan @R unsecured portion 60 lakh 31T 3TfOT 31TATh provision 20 lakh (380 lakh =AT 25%)
31fdeR 60 lakh (360 lakh =IT 100%) = 80 lakh 31Tg — D1 g gfTehzuT 1Y 3118 UUT €70 lakh =t
provision TRT 3178, 30T i security T G Jed Ahia IhAT 10% A&IT HHT 3118 —
65 lakh =T e €6 lakh — {49 security 9 31fEd geifald e asset 9 loss asset U 100%
provision Hg fiehd gld, U fdell shaed doubtful ATUT RBI Prudential Norms JHR gl

Therd aRIER 3MTehal Acg, aR branch fawfi=r fAofagt gim. aidd udes sdia 3T branch 7 shetet
classification 31Tfor provisioning RBI Prudential Norms JIR 31Tg i H‘I‘eﬁ % THTOT=AT GTeR—I= 9ud. T
TTRITAT W marks 3MTgd, oY TTed oI chearar et Aseh a= a1’ MesdTd.
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Understanding o 9aigd 9oy, onfoy dewia g7 graeot - 2 U
= gTd evidence assertions 31T0T TgT procedures TS &dT. assertions TgUTST auditor AT e TATIUT
TR 3Tg; procedures FEUNS dl d Tl TRATIUT hedl.

» SMA T ST YahT AT &t STIfOT [ Ag<a =1 aTaTd. &gt | marks 3Tgd.

www.scanneradda.com

TQ 8.1 - PYQ 2018-Nov [6] (c) - 5M - Pg 663 LEVEL | Medium
Understanding
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CSQ 8.1 - MTP 2023-Sep [6] (a) - 4M - Pg 667 LEVEL I Medium
Understanding

Application Standard aToRol - TIeT JiT @ATGO} - 1 U

* RIUIATE! & ATTUITY] 2ehld IehH! secured STTOT unsecured 372ft farmToft Grear. Tquf echia TrAeR
UehTd & chlgetet! provision gl Fafd TTHTRI Ieh HTg.

= ¥ fAufa™ Huar: branch 7 halet classification 31TfOT provisioning RBI Prudential Norms TR arg, fehar
et

TQ 8.2 - PYQ 2022-May [4] (d) - 3M - Pg 665 LEVEL Il Hard
Application
Analysis dIgT urgol SnfoT Udeh WNT d77aT |OF - 3 U
» U TR Ui fRiewiah, security I He S1f0T Tah classification fieter srerd. o= swetdter &
classification account-fAgra aurar, 3nfor TAeraTd: @ds ey &
» J% PG classification & JUTRY provisioning secured 0T unsecured WRTIATST WG=T0T QL. AT9
faumTofia marks Tehaeetal 31med.

TQ 8.3 - RTP 2022-Nov [26] (a) - Pg 666 LEVEL Il Medium
Analysis

CSQ 8.2 - MTP 2025-Nov S1 [2] (b) - 5M - Pg 667 LEVEL Il Medium
Analysis

CSQ 8.3 - PYQ 2026-Jan [6] (a) - 5M - Pg 669 LEVEL Il Medium
Analysis

faog 9: Revenue Items & Audit - Profit and Loss Account [Audit of Revenue Items-

Profit and Loss Account]

L2P5-C10-T09

Read first drdl — ICAI Study Material, Chapter 10, Audit of Banks — Audit of Revenue Items in the

Profit and Loss Account: TgUTST interest expense, interest income, operating expenses, a9d provisions

31TfOY contingencies it duTaoft heft =T o arar.

NOTES

Interest expense — Ugd 312ft: S1reft arordiguom, W37 MU, interest expense T audit AT
auditor J&Id: ATATAT UehRAT deposits 0T borrowings aR &t interest & &1 AT liabilities
T qUHRTcA el TRTART IhARTT Si&etel THTUT TURIH interest expense TT TehHdT TRUT JTSTATIUT
STRguaneft Gefera 3rgar; oy Se=aT banking Hed interest expenses =T A&t CBS system AR
batch process Zﬁ JMUTMY JIR gidrd. auditor = ﬁ’ﬂ%@ Udeh faATgIerer Udhid et fafae
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YRR deposits I fasiwor emd, WiRe ERTERY interest & @T&TET, df & annual accounts TIR
Heiferd deposits e el feeted TRIERY interest a1=fY ATg UTETAT S0 thieh material 3/ & R
ATt reheft e, STfoT off TR corresponding figures for previous years 2ft a1g= urgrdt. @™
deposits (savings 3TTOT term deposits) 3TTfOT borrowings @Il interest expense o general ledger
TIR &3AgT fohat &R famme! fare era, afg-ar-afg=arar fehar fanrd-famrden @t fasawor
I, BRehidl hIROL Algardl, cost analysis AfieT interest expense general ledger 2ff S[ad 1 &
JUTETd, S0 TR fAewieh chrevar! Ufechar THSH 89 A1 qureofi= o g1 srerd!. T
JUTHUT=AT STURTER AT interest ZAT UM TSdTes0lt ehrdl SHATOT ATt Wit herdt <t (a) balance
sheet &1 ARWYAT T4 deposits R interest A dXG hell 3Tg; (b) interest & scheaT Sdifd
fAaHiaR, RBI =01 IR Sfor Heifdrd deposit holder TiTd=aT SRR HTed; (c) savings
accounts e interest e fohaT RBI = hetedT THITAR 31T8; (d) inter-branch fRIeeTeriadle
interest head office & fehaT RBI 7 Raeiedr &1 fiet 3118, AT 88! UTeTa hl AT hraraefid savings
accounts 3TfOT term deposits aet interest Eid hla! dad STTet 3MTad T, fafaer werR=aT deposits
|18 interest rate card &1, TYUT borrowing portfolio ateT accrual =t gofdr qurardt smfor ot
general ledgers ff \_{],R_clﬁﬁ 31TfoY term sheet, deal ticket T agreements g%+ payment I aRaRHT,
interest & 37TfOT balance sheet ARWULd eTcetll ShieTaell Ti=AT YR interest accrual Y=gl hleTd.

Operating expenses — IR TTIT, 31O URYeTeh T dlecdT WA =T USTeR dTadl. auditor 7: (1)
3T} 3aR audit procedures @heft, sref} 3nfor ferdt =t & SRavaraTdt expenses Gaefi=aT internal
control =T T, ATd HeRI<AT UlchaIg, 3713079 A0 HeIHTU ehaid; (2) Eat=aT U Srefid
ThTa! AT hel ATad T o JUTHTS; (3) TT expenses STEd substantive analytical procedures Tdt —
3al. YpUT operating expenses NIIER LI hig arfor & corresponding figures for previous years
2ff qTgT Tt arerdiqun SiaTar; (4) supporting documents T STYR expenses T TSdATe Ul et
3TfoT 3mgeyes fa mfora qurardta. Aamfgdia branch managers T WTfenR 3ad ATfor arsﬁw
expense processing system s RIdR STcl 31Te 3TY 34, degl Ulgedn UrRRkId HeRid! Id¥s,
maker-checker controls, system 3MYTRA HTg”\Pf Tgier 3oy monitoring controls Tl ICEIEECIGIE]
urfgst; staff welfare expenses, IT maintenance charges S{TfOY MTSaTd I THT 416 fGOd sidd
degl gast uraRt branch-fAgra sfor frvmr-Fgra &et fasdwor Arrd; faa’t o’ aR scheduled
commercial banks =T M1 IRE1f expense ratios dargd TguaTyd 3oy =T branches
&1, HHAR TE&IT I AT JATT Fianft Gee Sevaradd SI1ss QTehd; STfOT Iream urkid diaan
TRAT payments, a3rER=AT a??ﬁr related party transactions 31TfOT ST branches @R internal audit
< R ufdepet gid defiel @ AfeR WR STl IR dhled df (AR folg Huar: internal controls
HeIHTUHA, analytical procedures 3MfOT GfATR substantive testing Teha hRUTRY risk-based Ugd
ThRTE!, JTfOT material weaknesses fehdl 3rEU fgeter STHRT ahel fIexieh 3 degl banks T
AN 38 ¥ audit report 7€ fahaT Long Form Audit Report (LFAR) H€d a7 d reporting aerd.

Provisions HTfOT contingencies — UTe UTI=T, 31{0r Ufgedn &4 RBI =T UTer-Ta marks fesgd &drd.
auditor 7 (1) provisioning Gseft=ar fafaer circulars Aefta Fames smagadi uta SiTet 3 aT=ht
@l herd; (2) b standard assets 3MfoT non-performing assets Cric) provision heft sred ar=h
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g fAaardt, SaTd H&Ad: loans 310 receivables ¥ standard, sub-standard, doubtful, loss 31Tfor
non-performing assets 319 G{ehUT ShIUTAT STYRTEAR chet T8 o TUTHYT Td, S7OT aF loan
classification HHT qUTEUMA USdTe3 hdT; (3) standard loans STfOT non-performing loans ¥ AfawR
faTe ware anfoy y<hla fAeeieh general ledger 2ff Sesard; (4) e management &g tax
provision @ 0T &1 STTfOT profit and loss account @T debit @ credit chetedT STelle TWEY TUTRGH AT
tax provision =T U 1Y YahTR ARG YdedT 3ad ITl WA ehrdl; (5) Sehedl management &ft
Tt hee STO0T TR0 83, provisioning 3ITdYch SXJUIMT uRfedtear snfor fa=ar ERQTCI'UI'I??IT
THYIEIaR expenses TTSIAT 3dR provisions JUTITEATd.

gl MfoTdnRft 9 Je&UR interest income — IR & dff & ShRUL. 300 crore At advances TR
8% &I STHAT interest 24 crore 30T 3/¥e UUT schedule 10 crore REad 3T4: (1) cash
credit accounts &t TTHTEA:T TTe] accounts AT 0T AT JTUR ATHATAT TRSIAR A
ST, 37TfOT cash credit account aXIe interest borrower 3 TeT aTdRetedT FefiaR e Re STTd —
U auR Fafer quiuot JroRe fiedr A9dld; (2) Shral A1t accounts TNT=AT ITRTYTT HS[X SHTel!
3Ecte], AT Tl aUETSI interest income HhHT FTet 3. $U AU STTUTRT HET %UTSt limit

Take-out finance — ®YEI &, di97 objectives 30T income recognition a<tel Teh TRUTH. take-out
loan %guTSt 372} fareaer fSr=and Aav=an TumeRr gdcial loan GIaTd=AT loan ot ST €d; 3ifrh
AR, take-out financing g <Ief ﬁ?,_cﬂ?tEIT Iradg«ldula 3 WY 3 S lender d¥etem

IR fohaT Uehed Yeldd shTgt gaeiRa ey gof searar el Svare aa= &at, snfor take-out
loans ATHTAG: property development Wehedid aTuIet! SITATd. Objectives 31=ft: (a) T Tehi=ar
TEUTTAT U8 33 infrastructure TehediaTdI=aT ﬁﬂg}ﬂ'ﬂﬁ Gid areaut; (b) lenders =T
gafgm, Wﬁ%‘l’q fohar TeenrfAgr exposure =T =Gt 3MfOT asset-liability faTdi= ﬁ"tf BT (c)
TeheTaTd! &I Hac=aT sholqRasaTd! JUTedT argaul. URUMH: take-out finance =T STeIdild ot
QUITAT Sch Gt AIGIeaT STURTER loan account NPA gULH aifiehd chel 318, @R borrower dhgH
fehar saaeaT a8 FiTTd STy dTeaTd U=t HRithg Uael agell si3udd income 3o 3.
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Understanding o 99igd 9oy, onfo Gewia g7 graant - 3 us

= 3meft take-out finance = sARAT 2T, |1 GIC| objectives, AT income recognition T gRUMH, U 9 9T
Hiseta 31l 31for marks &id faumTeer sradrd.

www.scanneradda.com

CSQ 9.1 - RTP 2022-Nov [26] (b) - Pg 672 LEVEL | Medium
Understanding

CSQ 9.4 - MTP 2026-Mar S1 [2] (b) - 5M - Pg 675 LEVEL I Medium
Understanding

TQ 9.2 - RTP 2022-May [27] (a) - DESC - Pg 672 LEVEL I Hard
Understanding

www.scanneradda.com

— 262 —




www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

Application Standard aTuROl - & AT AUl - 1 A
= operating expenses T UETd IR urg=aT 2ffvich TguA aroRT S1f0Y feetedt Anfget i Sirer. &t Arfgdt
FBquaTHS! fectelt 3img, TRiLT Shreuvardrd Are!.
* interest @ glaa TOId qIahiaft S&d ¥« degl sanctioned limit FUTS! aTuReAelT fRIeeten Feg & a1, SATfor
HIH I ohT AT, I THSITET. U%T & ShIRUT ANTAT 37101 e ShIROTHT marks .

CSQ 9.2 - PYQ 2024-Sep [6] (a) - 4M - Pg 673 LEVEL Il Medium
Application
Analysis digd UTgot anfol Udes WIRT avTesT 90T - 2 U8

= provisions 3mfor contingencies =T UATd Johd 3MTehe bad debts, sub-standard assets, expenses 3mfor
income tax T SATUATd. loan T&¢i=AT provisions RBI norms @Teil MTfOT tax & expense T provisions
=gl gTATa3T.

TQ 9.1 - RTP 2020-May [26] - Pg 670 LEVEL Il Medium
Analysis

CSQ 9.3 - PYQ 2025-Sep [3] (c) - 4M - Pg 674 LEVEL I Medium
Analysis

faog 10: Thof [Miscellaneous]

L2P5-C10-T10

CONCEPT BASE — S1SJT Uehg! T1eiT-ust ATgt - gof aurdiundt erasas

Read first drdl — ICAI Study Material, Chapter 10, Audit of Banks — Uch<U0TT=AT gt Juir=T

miscellaneous provisions.

NOTES

T fAwATeR Scanner HeA Tehg! WS BTUSAT ATl — Uehal past paper, RTP, MTP fehar model
question ATg!. & concept-base fas FUH Saal1 318, TUA Study Material 1 W31 AqeaT ART A
greT; gterenTt AisulY fRAruarard 59 srdie IR ATEl.

UhRUTTETS AT HSThR o 3Ta, TEUTST gral at 3 MYUTR AT, =T audit report Tefiehalel
reporting =T STATEGI=AT — SATd Long Form Audit Report (LFAR), SLR dT report, treasury
operations dT report 3ATOT Ghosh & Jilani Committee =T UTAHT= reports AdTd — WhOT=AT
TUdTeAd HigeiedT 31Tgd. income recognition, asset classification arrfor provisioning L) prudential
norms, out of order =t HTIET TN security =0T FeaTd e g€ & AT Advances @reft AdTd.
Drawing power 31107 stock audit I Td= fawy 318, 3foT interest expense, operating expenses
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311fOY provisions & contingencies revenue items =T faSaTETeA ddTd.

1 fAvarHaTé) AR TR e AT JUHT hiUTATe! fINITd 7 FHURT U 377elTd, R Study
Material =0T T&d: <01 HSIgRIaRH 3R &T 30T Study Material el 3G &d AT RBI guidelines
3TfOY Standards AT 4% TET.
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UhoT 11

Ethics 31TfOT Audit Engagements =41 31d}

15 fawg - 58 Tffepa st - mE=ar: A

ICAI SKILL PROFILE 31 Uudrdl ICAI T band: Level | 40-60% - Level 11 40-60% — & Wehv0T Q=T ated domeft
gEd

Level | — Comprehension & Knowledge 54.4% 237 Beht 129 marks

Level I| — Analysis & Application 45.6% 237 Thl 108 marks

B ThROT ICAI ¥ T7 TURTTS! R band T8 d9d — 54% Level |, GHIR 40-60%. T Tt AT THTONT &h<l: 3Tl method
TS €T, | o TR e

fawa 1: Ethics =T o1ef - AA=R Qeh 3GVAT [Meaning of Ethics-A State of Mind]

L2P5-C11-TO1

CONCEPT BASE — 1S Uehg! TR1&TT-UT ATt - gof auriand! srasas

Read first ddl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — ethics
31 372f 3nfoy faer ARt sraw @ et 9.

NOTES
e, Snifor ot quf Iga sevarsaeht BYet amme: 'Ethics' TGOS TN ekitedT fehat egrear
T AT RUTRY d<d. IR Ge TiTdTd <hl law IO medicine TREAT AR Wd: 9l code of
ethics 31Tq; auditing IT TGB! ATl 3UATE ATat — 3IeAe, auditing AT HGHTIT ethics & Ag~d
T fawaret A=t S1a=AT' T Fges . independence ST IR &1 HgT I HigdId:
independence & #T=R 3rawr aft=r dafarres afizar=hdl ara eng, 3nfor s aefiendh
AT independence =T aReR=T CRu) ARl fa=ht Teeid &ss 8. independence fawit=
IO da-ra fAaw Tent fRfYa L dhetet 319dTd, UoT o fA99 @d: independence AT e
*Tehd ATeid fehar fad siftda gRfda o 2rerd ATéld. TULA ethics MAYEIeTd AT6!, auditor Hedt
NECH

T &TehTAT TAEUU 4T STHAT ATdgliveh URUITA: auditor = dhaes Rami=a ureHTgRd #affed g
T8, TR Afdes a<arar snrrg! SuTar, Sfor a7 uRfRrd= Siorcmst fFaam sheaHr dheft Aegd! fad
Y helt STAVATATST MU ATaH AR [, JFHT SO judgement ATIRTS. 9 TR AT
ﬁwg@aﬁmﬁﬁprinciples-basedq@?ﬁﬁmgﬁmﬁ.
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Bl fawg giar gusoT=hH gch h¥s Hhl. qT UchuTd @ TUTR JITes — U= fundamental principles,
independence, threats 3TTfOT safeguards — &I e AT STARAT U] ShIIUTd STOTOGTT U]
311%. 'ethics 3T 37 TE w1 3 foaRa G@HQFOTWF@TQT, law 31TfOT medicine faw=fi= amery &m,
auditing fawia arery &, Snifor wie; sRaTe FEa Mesgd ad Aret.

www.scanneradda.com

fao& 2: Professional Ethics =ft TIRST [Need for Professional Ethics]

L2P5-C11-T02

CONCEPT BASE — 1S Uchg! URI&IT-U %1 ATa! - gof auriund! siasas

www.scanneradda.com

Read first drdl — ICAIl Study Material, Chapter 11, Ethics and Terms of Audit Engagements —
accountancy IadTaTd professional ethics Y ST

NOTES

ordid IW RAYT g glara fay7a g a1 aadiflie integrity 0T independence gt 9d
g ST AfATY A ST, GUT accountancy T AIHATT e Hewd ATgal Afdh
378, T fauaTeRie Udeh IR 8 Ufget ared 31 3101 TR ST dlche ad 33dd.

HIROT TgUTS ST AT, safeguards I3a IR 8 WE Uegid AiEd: audit =T TOTEAR Sl
fasyre srarer T auditors ST entities =t audit AT JFATIRIA & AgH! Tdi=l 30T 3107 q&

f&Hut 3masgeh 318, accounts ATRUTRT Wd: records dUTEd ATel; df auditor aR fa€eat, TuH
opinion AT IY 31clet Uehdd SMYTYA auditor T ad- 8 3T,

Ethics client Serar=ar ATTeTat IUANf g=d. Confidentiality STHfgaTE JaT i SRUT fa=amHes
client Shg fohar Fieh<t U=t TIehgH accountant e HTfg< T Jord UATE T gidl, Bl Alfgt
faa=am uerTetr I Shefl STUTR A8l a1 FASIIER. ot @il T8 @R audit HRUATHTS ANTOTRY Alfgdi=
auditor 9T fA®UTR ATET.

Ethics TId: au?mmﬁ]ﬁt T&T0T hed. professional behaviour & d<d accountant g Tefdd hrie g
frami= gt sruarl 3o caaararht searht 813 ehd & SUTel ATeld 31Te fehar ATSld ST ga
319 g1 STBUATHT STUETT i, IATTOT FRTd bl It FGEATH integrity, objectivity fehar aiTett ufasT
T ST SATOTOTT=AT fehdT SATUT AKUTAT HIVTATE! Alersid, AGHTATd feherl hcfid STUHAS TgHrfl
gIUTR Tel.

% haes Code GRAT AT e AT, fa2 wraer ge dat. IR Companies Act, 2013 Aefie
rotation <AT ARg&Iha — section 139(2) 3Hdid auditors & eI rotation — familiarity threats &
TR STogTETSR SURAT shraefik safeguard ¥ gie grRaadrd. professional ethics T FBehc Il
TRST T 319d T Aqed I&Te0T FgUH gd aTurl.
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£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

— 266 —



CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

fawa 3: Ethics a1 Principles Based Approach fa& Rules Based Approach

(Ethical or Legal) [Principles Based Approach vs Rules Based Approach to Ethics
(Ethical or Legal)]

L2P5-C11-T03

www.scanneradda.com

Read first ddl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — ethics
s UTgUITE! principles-based 31TfOY rules-based Ugd.

NOTES

Principles-based Ugd: ot has fifed o uresvarden Afde geatan snr Sfo 8 UTavareR W)
&d. dreTesat TR Il et SRGUATATST auditors Ht MU aTerETich A, Srwa oy
judgement araRrd 31} ft srder . slvTaTst ATa™ T Aisder uRfRAduda &t vie=a g fa=h
dTehe 3TT8.

Rules-based gge: <t faf2re fArgw snfor Rifasi=ar seR gre=meR R 34, a6t ars @i,
HRUT ITR a9 hed: ot e AnfeefT 3, uor faeama Afas smasaedmmTar @1 8 faamrrd 7 gar
HIIEIT hded 37&R UTedet ST LUchd, SMfOT ol hi) Aafich g, ShIRUT Udch ATagIReh TR
e SRaciedT fFaHid sgadT ad ATgl.

gtererTett forge gar sttt fsar: auditors it cheres amTeR €y 78, TR ggé professional
judgement U= Code of Ethics =T SMRITIHRE! dTTId. Thard &I Ugd d! JolT cheer TSOT=AT
IR TRA TeT foareear s IR et Amgl.

g1 fawrg et fa=a=eT AT — professional scepticism Eiere STgA. aYeRAI=AT AN sales =T
Aifgcilar HeTehgA Sruferd sreelel! gi TUTSt professional scepticism, ST 372 (1) U foaRomy
JTfOT Hrae AT, (2) fraud fehdT error o8 material misstatements 313 *TehdTd AT STTofie; 3oy
(3) hivTdTe! sy hreuaTgdl T audit evidence I fRifchcder a STt der HeaHTUA. HET 34T <hl
documentation g HEIHTGATAT 9ATA ATt — invoices SR chetl ell, d¥lal partner 4 d TER
JUTHTIT Fiffder.

scepticism ST SR et 3 Q, 3O AT == marks 3MTad: (a) SrATHY fohar Hrmue
HIgRiche ﬁ?& &t (b) Tl audit fAsahsiaee aamges fAsery artaut; 311fOT (c) audit procedures
Y, reft amfoy foncht aherereht @ SRadTT foha audit = feRTel qUIRIATT Fehll TTgideh aTaRor.

www.scanneradda.com
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Analysis dIgd Ugul SO U WRT ATesT 8O - 1 T
* U principles-based 30T rules-based UG g1 ANTAT. T ASTRILSTRY HIST, 7T Code iUt Ugd
TipRd SfoT et Arfgdiark A A< s & i,

e Arfe<t wear ifengear wrarit srycielt uor Afdengear sierug sisft e Aied. df athaa we
regid Araraeft G — qrer g M 3e.

www.scanneradda.com
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CSQ 3.1 - PYQ 2026-May [1] (a) {C}- 5M - Pg 679 LEVEL 11 Medium
Analysis

fw 4: Professional Ethics =t F&9e @< [Fundamental Principles of Professional
Ethics]

L2P5-C11-T04

www.scanneradda.com

Read first ddl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — Code
of Ethics 3fd?fd professional ethics It fundamental principles @hIoTdt & TTET.

NOTES
W geRt effedia: auditor 7 financial statement audit engagements G&eft=aT, independence
gefiaiag, 9&fdd Afde magenrdid Ut chet UIfgst, 30T financial statements =T audit Teieftear
Tafdrd Afden 3mmagerdid YET=Id: Code of Ethics for Professional Accountants (IESBA Code) 3d.
Code UTH fundamental principles Higd: 1. Integrity; 2. Objectivity; 3. Professional competence and
due care; 4. Confidentiality; 3MTfOT 5. Professional behaviour. T8l d<a BENICG H'ITI'UZITQ\?ﬁ IS
1d i

Integrity: 8 d<d auditor g Td TG O ATAGIReh AT TIB I UTHTTOIch STHUITT STTer
aﬂﬁ; ad = dgRR 31Tfor geadr qﬁm HIA. TR =T 31 3/ T hl reports, returns,
communications fohaT gar ATfgdT material & @I fohar fe=me AU faym THfa® Feard sr&
ATAT dTed, SATd SeTaTaeRyul fohal gerrosiigum= e faum fehar mifgdt smg, fohar suid smasas
ATfgll TSIl ST ST chetel! 3T SO Y SIS0 AT IFYEAT (ST hRUIRY 3, LM
HAAE ab Shear SR A7g). Obijectivity: & d<d auditor g Icf"J%’, conflict of interest fehat
SARIET SqTSTdt U9 IS professional judgement @R TESIIE 7 HRUATIT U hed, SO FivTd <hl
vEre! uRfRCT fehar ATa @ sraTfasii=aT A= professional judgement @R STATSTAT UG eTehd
3T, TR professional accountant  @agTRie Eﬁﬁ HUIR :ﬂ?ﬁ

Professional competence and due care: 2 d<d accountant chg client &l fohar et o= IRIer
e AR 9T fAad It W HRuATHTS! Sasdeh T UTdesia SATadid JT 0T dhired,
TTe] difAch AR standards I8 Hefd R SRR, Awauard g fenauart sider
&, 0T AN qif3¥es g eAradTiich standards THR S&Td= ThTH HRUAT! STUETT . G&Tdd ShiHTAT
AR hicdoideh, T STTIOT Idd hiH HIUATH SEEER! Ad.

Confidentiality: 8 9<d auditor g1 TaHTRIh fehaT ATagRS AT Mesreted Arfgdtt Tedr
IRIUITHT STUET hd. TaTETed marks 3iTgd: 31ft ATfgll hraen smasaeh 38 degl; e
QR 38 AMOY client fehar Fierdt Som=am Sifdigpd et 3 degr; foha Iu8 Sevare emadie
heled aT HfAhR S SHTOT RN ATH HATS A4 degl IS T Ad. U RIIeN ILch
YT hTAeRfR hrfargia YRIET T hITeys |G vl iehdidlel accountant J 4T d<aret

www.scanneradda.com
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AT ShetelT ATST — g7 vy e erseid forgt.

Professional behaviour: 8 9 accountant &g HefdId SrIe g MIAT UTe SheuaTd! 1o
T TEATHI §13: Tehd & ST HIgId 3MTg fehdl ATl ST g 319 ad- T80Tl 3Taef
Hd; TSI integrity, objectivity fohar =ivrett ufarsT ai=T smem smorom=a féhem SToy repum=an
PIUTATET AR, FaTATd fehdl hdld dt SIS TgHTI BIUIR ATe!. BTder I&TgRoT: Th
chartered accountant ST THRUTYS A3-gl ICAI =T audit fasf=ar usiTeT 3R Svar=h aadt
daefl AT — AT TRIAT IR 7 <01 § Fior=ardT S0 AT STETagRaT 379Td gfad
ST T =TT 9T hed.

3 gequarET |R1d, THRUT g1 fawa ueaerd rare e strat. srdie siter f1emr: ST firm
A =i 0T partner 3ime fa=T auditor B ﬁ'gaa g0 — objectivity; ﬁg‘U'CIﬁEIT
partnership firm =t audit @0 — objectivity; client =} sirefter Ffg<ht AsmeT 2ot —
confidentiality; client =T ﬂ'ﬂlm HITETI e J1fgd! arer 7 3or — professional
competence and due care; Income-tax Act 3idiid T goTTde genaul 0T AT client F ST_d &Y
IROT — professional competence and due care; client =T TTUGTAR sales S SRAGUY —
integrity; material &1 @1e fohar faxmeyet SRuMR faem 3irg 31& areum=aT report &ft STtget S0 —
integrity; SA 210 7 3TTaTh 31Tt audit engagement letter T UT&a0t — professional competence
and due care, hIRUT competence feepauarardt mﬁ[?{iﬁﬁﬁ 31Tfor eraaTRAh standards = sTofla
ST .

www.scanneradda.com www.scanneradda.com

www.scanneradda.com

HIYBT, WE AEid: 9T fundamental principles 3707 independence a¥teT UTH threats a7 &9
NToTT TTEN 3MTed. Integrity, objectivity, professional competence and due care, confidentiality
3MTfOT professional behaviour & d<d 31T&d; self-interest, self-review, advocacy, familiarity 31Tfor
intimidation & threats 37Tgd. Professional scepticism 3TTf0Y independence ﬂ’f UTe d<<i=AT ardid
AT — independence &t auditor 7 UTTI= Wda Afdeh STaThAT 3118, IATIOT IR integrity,
objectivity @ professional scepticism TiHT independence 3TTah BIUTRY q= < AEdTd.
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§ Remembering S R d SO ad Aol - 10
3 « 37eft UTIEl a<aidl ATd Code =T shATH TR, AT iR forgl. kiR A1a Hiffidetedn d<ai=an SR
= marks fA&drd.
:
:
CSQ 4.3 - MTP 2024-Jul [4] (b) - 5M - Pg 685 LEVEL | Medium

Remembering

Understanding d 99Igd 9oy, Snfo ewid g0 graao - 5 U
» Uch AT U;Uf Gaa ohl — 'straightforward and honest', 'fair dealing and truthfulness', 'attain and
maintain professional knowledge and skill' 89 marks fiig SUTR ez 31T8d.

= confidentiality TS IUS 0TI URATY 31Tt - TR AgH! ST, fRaumder sruare fa=amrer
STTogTE TeRIdT fehdta<t siferes arme.

www.scanneradda.com
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CSQ 4.1 - MTP 2024-Mar [5] (d) - 3M - Pg 682 LEVEL | Easy
Understanding

CSQ 4.2 - PYQ 2024-May [5] (c) - 3M - Pg 683 LEVEL | Easy
Understanding

www.scanneradda.com

TQ4.1-PYQ2021-Jan [2] (a) - 4M - Pg 681 LEVEL I Medium
Understanding

TQ 4.2 - PYQ 2025-Jan [6] (c) - 4M - Pg 682 LEVEL I Medium
Understanding

CSQ 4.5 - RTP 2026-Jan [20] - Pg 687 LEVEL I Medium
Understanding

Application Standard 9Toxul - U&T dIIT ATGOY - 1 78T
» U URFRAAGTEY: daret A1a G, Tl et Igd @1, 5T YehT arerTd gl Hifgd! T AT i hid o
i, ArARar A1a, fehar amuRifAarT s@wReET, giRgl marks THTEAT.

= Oifgdiaed IUS U hITE AT gld 31 fegd s degt st 3rar <ht d<ar=im T STeter ATal.

www.scanneradda.com

CSQ 4.4 - PYQ 2024-Sep [6] (b) - 4M - Pg 686 LEVEL II Medium
Application

www.scanneradda.com

fawg 5: Auditors =t Independence [Independence of Auditors]

L2P5-C11-TO5

Read first dl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements —
auditors =t independence, 989 independence of mind 31TfoT independence in appearance Tidiel tdh.
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NOTES
AW geRT effedd: independence TgUTS! TETeN e judgement SITH JTAT A8 318 T ga=n
kAT i fohaT RN, Sryar Taa = fgadsiai=T gras F9ut, Mfor ST entity Y audit are],
31Te fa=amaEA auditor e 3rHTET. independence =t Awehl @ vt 2R ATEL; ATAATRIG
CREICACREESE independence fAHtor e renrd A fohar fo=t sifea gﬁn‘%?r T ehd ATald,
RUT independence &1 AT Sra=uT a2fter dafaeres afR=arig) arar e snfor sraem sefiand
dTaeted independence T GRRAT 9 594 AR fat Teetd s 3.

IFAC 3 ShTaeiedT Code of Ethics for Professional Accountants Aefiet sameaT, 31for faar g9 v smd
— Uahl mark W gl ArTaTd. Independence of mind: professional judgement aR SIS
SRUTTIT UHTATUTYHA Herd g opinion &3 SUTRY HATH! 37erT, St ekilel integrity & aR] &d HATfOT
objectivity I professional scepticism dTas= 2. Independence in appearance: 3117 aﬁ@?ﬁ arrfoy
R eTe8ut SaT 3aerT F&Tuiiy 3ed chl ATdied safeguards Ig Id Jafdd HATfgd! STetell T@TET

www.scanneradda.com

www.scanneradda.com
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areTelt g Goror faaRT ust arstetuot 31T syt il firm =t fohar assurance team =1 GewaTHt
integrity, objectivity 3T2dT professional scepticism TTeR dSSIIS STet! 315,

IR TS ATeAadTd ot gt hatd: independence herd &Rl 3 dTeld ATgl, ot 9d
areTdt Serti=T it feardiel amTd. %U auditor SOT client A2 ATd 31 3 &<t UTfgst <hl ufge, at
d: g™t independence fawdt IaTuTh 3rde, snfor g, uRf =T TS JeaHTuATR
auditor =T independence dT ST JUT= RTRIAT 318 1T fAsehy hiaul shivTTs! fAsueT egadien

7T USUIR ATel. &lva! {RT YUT 31Tl UTfgsid; Teha! STYRT Afgell a1 engagement ardT 33d.

IlT%?-ﬁﬂT fAofa srar g4, listed infrastructure company =1 #1fgdia?k — audit partner 311foY CFO
eIl STaesd daferren AT, A/ 3MfAe guid internal financial controls STRITIATATST e
consultancy services (Tch self-review threat), 3rfor 1 Uohld client held fees aR firm =T ITATIT
HIST T Tdcie Ut (T Srqeifeaa) — BTdiet ARy 3T T auditor objectivity fedrad s,
EUS independence of mind 31T, a<t AT Qﬁ@'cﬂ'ﬂé TdTlal grerdl foa=T et independence dX
JSSiS SITelt Mg 3147 fAseht Cary Tehd!. STYRT SXUTRT HIT BUTSt independence in appearance. ag
TRy forgT; uieren = fAsahstar marks 4.

reporting H UTa @& a1, Hurdiel TEmEn eRm client =1 IR sfderr=nsft siged
TR ATd 318, dgl partner HeIHTUA hdl SATOT safeguards STad! — T ot &Te Yed A8
R Y FRATSIATS! A d firm T d<hI hedaetd Uliget. faemeff AgHt 'safeguards @mar s2=r
AfEdrd 30T dt mark TATEAT.

www.scanneradda.com
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£
.'E Remembering I fRpadd o= ad qigot - 19
= BT UTSAT marks =T AR UH 3T SATEAT T STOY ATST — YehT mark =T T I&TGR0THT fehdd ATal.
E = Code I T&EHISHT TURT: independence of mind 30T independence in appearance & &9 1T 37Ted,
S
CSQ 5.2 - PYQ 2026-Sep [2] (c) (i) - 1M - Pg 691 LEVEL | Easy

Remembering

Understanding d 99aIgd 970y, Snfo dewid g7 graat - 1 9%
= QI mark T UHTd@! &l=a! YN ITAT JUT ARATHE &T; IR -1 LM 3118 chl YeheT HIT marks
fAgad 8l

= 'has not only to exist in fact but also to appear to so exist' & TR SIS — < &gt STRTT qmﬁas'szﬁ
Sired, sifor ug g4 a9 faarar.

www.scanneradda.com

TQ5.1-PYQ 2019-May [3] (c) - 3M - Pg 689 LEVEL I Easy
Understanding

www.scanneradda.com
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Application Standard 9ToxUl - Y& G ATGOY - 1 T8T

«» ATfgdldiel T TR Td=uot &1, Jt hiordT threat RHT0T ehed </ =19 G, Snfoy 77 &
independence AT ShIUTAT HWRTTAT YeehT ATad o I independence @R d8SI1E FATell ohT & TITA Huar —
At e Taete IR application T marks THTEG.

CSQ 5.1 - MTP 2026-Apr S2 [4] (b) - 5M - Pg 690 LEVEL 11 Medium
Application

faw 6: Independence ST SITUTR threats [Threats to Independence]

L2P5-C11-T06

Read first drdl — ICAIl Study Material, Chapter 11, Ethics and Terms of Audit Engagements —
auditors =T independence @< threats.

NOTES
s gt sitedia: fundamental principles 2T UTAHTAT 3-ch UehRAT GRS e dlgig
Tehd, JATFOT IFAC 3 9O chetelt Code of Ethics for Professional Accountants UTI UehIRe threats
ITd: self-interest, self-review, advocacy, familiarity 31TfOY intimidation. U tharT TehTiawd}

Self-interest threats degT fAHfuT BIATd SiegT auditing firm &1, fa=aT partner &1 fehaT gen=arar audit
client AefteT arfefen fgdEeiends T 81 Uhdl. IaTER: (i) client Hed Uer smfen fgadse fohar
material 3&T &0 el snfde faade; (i) Heferd client 1 fohar AT=aTehg loan 31era
guarantee; (iii) client T fees @R SATSTAT Sqeia O TS engagement THIGUATHT T, (iv)
audit client Ged STaed STagTR—Ih ATd; (v) client The ATt TERT; STfOT (vi) audit engagement
Tl contingent fees.

Self-review threats ATfieT audit fdhaT non-audit engagement A& SdaiedT ShiuraTg! judgement
31T fAserui=aT theaurauiiear a8t fRmfor glard, fohat audit team =T TGl 9 anedt client =
director 310aT aiRs hHTRT 318 degl AT g1d1d. Non-audit services T8 auditor 3 entity <7
feeted, financial statements =T audit fehaT review WesT=aT shivrcaTet saTaTfies Sar adrd —

management services, internal audit, investment advisory service, information technology systems

=t mguf} 3o siHeTasTaft. EF STdie 3ST8RU! F8UTS! auditor 3eflehad T company 9T director
fohar afRe srfaerr Y 3r Yl 3foY auditors it SaT et TWd:= audit =1 fawg smda «r 2ot

Advocacy threats degt AT gla1a Siegt auditor client T A4 fohar fRagsy gaerr yHTOMdG 3?; aqt,
fohar 98 oxd sraeaTd fadd, &Y objectivity SR ISSIIE gid 31Tg 318 ki dTg, Aehd — IaT. auditor
ST company =t audit iﬂqGﬂ% fa=aT shares fhaT securities © @agR eedl, @eedid 3foy faa=ar
gigiaa=AT dareid client AT <Rl a4, fhar client S1TfoY T=IT vendor gi=aTde areTa

— 272 —



CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

arbitrator ¥gU[A A ¥l degl.

Familiarity threats TITq® 3mgd, 31foy ft degt fRHfor glara Siegt auditors 3 client 2ft 3/ 71d TOR
gId &l d client =1 fgadsyienad Sifaagra i 813 SIdTd. § 3ch UehRR 813 eha: (i) audit team
nefieT e STgesdr ATddTsea client company T gik UgeR 319Ut; (ji) audit firm T ATSH partner
client 3T director fohar aRS =R 3/Ut; (iii) fAfAT auditors 30T =T client el fAfAT e
AT &Id TgaTs; 3107 (iv) client company &g, f=aT directors SgH fohar ehsam=aieng Hiaa
WY I1erET 3MTeRTfag TWehRor — Sard engagement team arét Behd %Fﬁ qd ﬁ'FlFI'EIEFH, e
@’Tsﬂ?ﬁﬂ =T U g a9 client 7 3901 281 A4, Companies Act, 2013 TefieT auditors =T
rotation fasfi=aT aRgEY H&=Ad: I/ familiarity threats AT AR STdTd: 3dleh dui-iar auditor
AT SITd! STulehes auditors 3T clients &t srfqulRRIT g% 4.

Intimidation threats d<gT fAmfoT ldTa SiegT auditors AT GR2IT professional scepticism dg a¥gfAsuu!
INTUITATYA URIG chet STd. d accounting principles T aTURTTAWA=AT AqHGiaRe- dceiel SITOATAT

YHPITH, THHT heledT audit fees =0T UfHTETT audit & S fwH THTUTT ShHt ehugT=AT GaTaTdd,
&Y audit fees =T ANTUAIGH, fohal @esai=aT YHaIgA 3-5adTd — 3a1. T expected credit
loss TTST provision THRUATAT STTIE UReAT U client auditors =T S&GT0ATHT YFehT &at degl.

gi&reh Had duTad el &4 Ml ufge, faendf sar sttewn Seen wwara & audit client
Tlgd< STae< AT ATd § self-interest 31Tg, familiarity ATEY: ST AT Wa:F audit =T S
3{Ted T U1 & self-review 318, self-interest ATET; audit theledT company =T shares fdhaT securities
I AR AUl BIUIA IaRid advocacy U aifichd 3MTe; &I TgaTd FgurSt familiarity; asgf-sgot
ATTUATARIA URTG g1l FgUTA intimidation; 3701 contingent fee a8 material g&aIT &0
et sfefen fgadse gt alva! self-interest 3TTad. g, auditor = T het gTfgs & g+t Tivm:
UehdR o ShH BT €Ut eTesT, fohdT threat AT e, fohar fopam at WiehRTg UTassiadd et
W‘Iﬂ'l‘&safeguardsam, 3o aivg ufehd= UTe eRaguarard! ad Iurd Aiear; snfoy fayrams a
U safeguards dt GUIUUT A1 Aehd T, dR ITH o h1H Wiehrs 3.

www.scanneradda.com
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Understanding o 9aigd 9oy, anfo Gewia g7 graant - 6 us
» U threat T AT YehT SitcsT ST SO fohAT & BTHieT I&TEX0 ANTATd. ATRARAERT 9 A1 iR

www.scanneradda.com

1S marks fAad.
CSQ 6.2 - MTP 2024-Mar [1] (d) {C} - 3M - Pg 698 LEVEL | Easy
Understanding
3 TQ 6.1 - RTP 2023-May [2] (a) - Pg 692 LEVEL | Medium
° Understanding
[ TQ 6.2 - MTP 2024-Dec 52 [5] (c) - 4M - Pg 693 LEVEL | Medium
E Understanding
K TQ 6.4 - MTP 2026-Apr S2 [6] (b) - DESC - 5M - Pg 695 LEVEL | Medium
g Understanding
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TQ 6.5 - PYQ 2026-Sep [3] (b) - 4M - Pg 695 LEVEL I Medium
Understanding

CSQ 6.1 - PYQ 2021-Jan [5] (b) - DESC - 5M - Pg 696 LEVEL I Medium
Understanding
Analysis Qg dIgol S0 Uk WRT HT3T 90t - 2 U

» TgT uRfE fiear sradier degt & table Aed AigT — URfR, threat, TRUT — SATfOT HIERRUTT ThTdST
Uoh =1, g9 TR Tept fivepraredt Uehs &hes -1ehT; Uchiell Wd:dT mark 37Te.

TQ 6.3 - PYQ 2025-Sep [6] (Or) (c) - 4M - Pg 693 LEVEL Il Medium
Analysis

CSQ 6.3 - PYQ 2025-Jan [2] (b) - 5M - Pg 699 LEVEL Il Medium
Analysis

fawa 7: Independence AT Safeguards [Safeguards to Independence]

L2P5-C11-T07

Read first dTl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements —
independence a<td threats Y hRUATITS! U] Tl safeguards.

NOTES

A et 3iiedia: chartered accountant ST He¥Td &9 edl df W&, independence adtet
threats, 3107 & threats ATEIY HRUITATST U safeguards & faIRIT 83 W= I STaTEGTRT
TR g, IR ¢ IR ANfEefes awa <dra 30T marks Jid famraet sreard.

IR Anfeefer a<a, shAM: (1) Independence in fact and appearance — audit =T IIUFET%ER’ NEEEI
fayre SreTar IrETét auditors ST entities At audit AT TR d AgH! Td= 3T 30T a&
oot srasTes 31MR; (2) Fundamental principles — audit =T STedld 7 fundamental principles
TUTST integrity, objectivity 3TIfOT professional scepticism, STTATATS! auditor Tad 31T STRERY
3X; (3) e ENRRUATYHT threats =T fa=R =T — HIvdE! hH gTd! Guargdf auditor % 1A
3Tl independence oR threats AT T =T UHTOIRUU fa=R Shet UTfgs, 3o 81 threats
I d% A TehdR d &hTH 21814 fohal O threats AT @hRUNRY safeguards ATaTald; (4) safeguards
Araoarh rwAddar — auditor Ay T @@ safeguards \IUTCI'U'T <ITq Mehd IO, R AM d dH
e -,

IUTHTET shH, SfOY dY shH 3@: o & 1T, fehar threat AT v, feha fohAT dt threat
ThepRTE gTdSTTd hHt ShoTRY safeguards <ITdT. IT safeguards Geefi gd Iura g ufehd= ute
RIS H2AT UehR Algaet UTfgsid. documentation &1 Td= mark 31Tg; o T3 el

IR A1 A9 at aerfAew safeguard: section 139(2) of the Companies Act, 2013 3fqifd auditors &
e rotation — 334 fectedn arfdiel companies 18T, Geh ekt auditor FgUH Helt U auf=T
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Tahl term TTST 3MTOT audit firm IeRT U= Guf=aT €19 terms T8, ATHR cooling-off hTATafTE.
2 3fTehs 3R d; d SI=ar a9 forgT.

Safeguards Arfgdar 2t ATaelt SATETd. nominee-shares =1 ATfgdiar — AT company =t audit
R 3Te =T HisaT =T shares ATST auditor T nominee FUH AHc 318, STITOT gl
ATAaTShEThd 319 shares YRUT 0l hrage2fiR aRgdiar Wit axd gl — da! Sl I
«aredT independence @R self-interest threat 3T TiTd, 30T fAdsr &d & audit =t FAgert
EﬁERU'CITCI;cﬁ T o shares ﬁ% threat TSI sheraT, 31TfoT fAsyraTg g EJ??]T safeguards Zﬁ ar
threat -TEIET AT A T TR A I Fgerdt Wiehre 3. AT Fehtd IR U hivTATe!
HrI&efR aRGEET | gia 1! Tl Agerd) Tfierar ddet 318 FivTol. hradefiRuon & et Argt;
threat gt Ol 3TTE.

Remembering I R d SOz a@ Aigol - 1 0
» IR@! ANTeLie dai=T shHich & SO THSIg FiTuargdt U fiven . udiaren ffenterra o szl

TQ7.2 - PYQ 2026-Sep [3] (b) (ii) - 1M - Pg 702 LEVEL | Easy

Remembering

Application Standard aroRul - HT&T JIT TG0 - 1 9

= 3mef} threat GﬁE'@T, 771 fAS TeT — P E‘I&ﬁ, threat ?I'fﬁﬂT Eh_{@r, safeguards, 3nfor safeguards GTE\IT
3HcteT AR S ATRRUT — SATOT AT ATfgeier auditor & UI&T i Sheld & FiTH HuaTl.

= iR 9 T TYU & UehvuT fAiead ATet 3/ WE egid TN, nominee-shares REAT ULITeR Ifiof IR

TQ7.1-PYQ2020-Nov [2] (a) - 4M - Pg 701 LEVEL Il Hard
Application

faoa 8: Professional Skepticism

L2P5-C11-T08

Read first dT — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements —
professional scepticism TEUTS 2Hch hd.

NOTES

faw gapt sitedia: financial statements material S&IT bl rrdier arft uRfRAT oy <rehd @
3N auditor 7 professional scepticism Tg audit =t SREoft SO SHTSSIaUl dheft UTfeS!. Tdeh
SR Grard ard JrerT el
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professional scepticism Hed Ao} Irae Tgot da Tt IR ITge0r — &7 TR marks 3mad: (1)
fAeTed 3R audit evidence 2ff faTTd Sr&etel audit evidence; (2) audit evidence FU aTURII=AT
FHETEUATT 37T Tensfiear SR fAyramgder usiRg 39 sromst Arfgdt; (3) TeTed fraud
Aot uRfEdY; 31TfoT (4) SAs 3 31TasTeh SRaetedT audit procedures WST STURAT procedures T
RS AU GRIRA.

Fi'lIUf audit 7R scepticism feehaear™ &l glomR = eieh: (a) s/ uRfRdtens ﬁ?ﬂ gt (b)
audit fRYeruTiaeea fAsent shred™T Sifaama=iteroT hvot; 3MfoY () audit procedures aheft, heft smfor
foRctt oot @ aRaarT @ e MehTel qUIIATT ST T[gidch aTuRol. 3T favamaRar siaasias Ude
U9 I TE AN, FUH S forg.

scepticism ¥gUTSt &, =it TGO Aiget a=: U faaromdt anfor dray d=iqre; fraud fohar error
H material misstatements 313 *TehdTd ITT STTUfte; SIfOY shturdTa! fAseh srevargel ¥d audit
evidence I fRifchctien g Sressigden JeaHTuH.

YARTBIA STgHaTfasdar Wi, St Tad=qol faarRar Sirat. Idc AR hRuT T8¢ dtudd
auditor records 3O ShRTEUS @RI A ek, SO entity =T management 984 those charged
with governance Ti=aT UTHTIOIRUUITET & integrity dT HdhIBIddleT SHd AT getarmar 1eft srder
AT A Te!. dLIal, management 0T those charged with governance UTHTIOR 31 i<dTehs
integrity 3118 a7 FHW professional scepticism féerauart auditor =t TReT Tud ATet. ATfgd=ar
fagrargafawdt 2jent sr&et fohar HHTed fraud o Hehd 3Hdlel, degl it aTel FISTUITATS] SHTURET U
ch¥ audit procedures e UG ST fohaT WR Ik 3T o SLGUTTRT 3TU&IT SAs auditor hgd
h¥dTd.

a Arfgdier 9 da« SI1a. AS4T, material TRET thad TahTa 3iaifd ShRTEUSTAET STUR 3T
arfor g AgH=h uga 3@ 3™ management auditor AT T, degT ST IR FiTa Y 1=
gfdaTer e auditor ZT professional scepticism =AT GTuRTaR GROTH g1 2rehat 3for 731 fAaH
Higd: audit evidence =T fRAfchcder FeaHTUATTS! professional scepticism 3Tadeh g 0T AT
IRIQAA=AT Ueh1Td fA@Teted audit evidence =T QRIYUITET g IFgan R ddt — 3aT. [ fraud
D risk factors SfEI@Td MTad 0N fraud T S8t UG ARUTAT WEUTI Yehd HITGUS &1 material
financial statement YehETT UehHd TR 3MT8. management d ST 8T audit evidence ATaT;

aTee AU gt 89 39 ETes o1,
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Understanding d 99Igd 9oy, Snfo ewid g0 qraaot - 2 usf
IR ISTE SO i ek & Terci=l shrifchd TEN WU &N, ot Gerdl chedT= marks STTATd ShRUT UR1&Teh e,
HieTal.

= J8ITd 'past experience of honesty and integrity' 8 are 3gd het 318, degl IR 'does not relieve the
auditor of the need to maintain professional scepticism' T & Ut TTfgst.

www.scanneradda.com
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TQ8.1-PYQ 2019-Nov [2] (a) - 4M - Pg 703 LEVEL I Medium
Understanding

TQ8.2 - RTP 2022-Nov [2] (b) - Pg 704 LEVEL | Medium
Understanding

Application Standard aToRuOl - UI&T JRIIT AT - 1 T8T

« 37eft AT areR AiET, 79 a1 Arfediar evidence A€ S Jehd o T, T fAwhY shrevargdt auditor =
I 14 — procedures aTedTat 3TfoT get fgard — & @i,

TQ 8.3 - MTP 2025-Aug S2 [4] (b) - 5M - Pg 704 LEVEL Il Medium
Application

faw™ 9: Audit Engagements =0T 31ét 339U} [Agreeing the Terms of Audit

Engagements]

L2P5-C11-T09

Read first ddl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SA
210, Agreeing the Terms of Audit Engagements, 989 audit engagement letter A¢ & T4

NOTES
Standard 31TfOT T objective: SA 210, 'Agreeing the Terms of Audit Engagements', audit
engagement T terms @R management &ft 30T T17g 32 those charged with governance &ft Tgadt
S SUTUGTAT auditor =T SeTaar=iRf H&fdd 31mg. auditor & objective FUTSt audit engagement
T JTYRTER UR YIS 3HTg TR HgHd! STTedraRd d IRt fehdt are] Saut, $for d (A) audit
G181l preconditions HfEIETd 3HTad ohT 8 S, 30T (B) audit engagement ZT terms fast
auditor 37O management g8 IT 3 those charged with governance Ii=ATd 9T AT 378
T} @] cheed. &9 9IT; Sl=ai9T marks 3iTgd.

Preconditions, Sguf &&lél. audit T8 preconditions SIEICTT 3MTad ohT & SXGUATHTST auditor :
(1) financial reporting framework THRRTE 3T T & 3<a1a; 37T (2) management =t ar=ft gt
T b At ST STaTeaeR! AT ehed! 311foT gHsTdl — (i) applicable financial reporting framework
IR financial statements TR UM, STd Heifd 318 a2 AT fair presentation Ad; (ii) fraud
S 311 I error Jod, material misstatement U Hed financial statements JAR ehdT ATelid
TS management AT 3TTaTeh dTeel 3121 internal control dt; 30T (iii) auditor T records,
documentation 37O gar aTelt 3721 T Arfgdtafa uaer Tvarh; audit = %?B:I'Iﬁ auditor
management g AT Tehel 312t SifafRert Afgclt duarht; SnfoY audit evidence MeauaraTdt
SYTAThe S0} 3MTaYeh ATE 314 auditor 33 T entity Aefte eeriuzid srfAsfer uaer Suarh.

Engagement letter: auditor 7 audit engagement =T terms @R tlﬂ‘@?ﬂ':]_ﬂl? management &ft fohar
those charged with governance ff Ogadt ggardt, 3nfoT 3%eiedT terms audit engagement letter Ted
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fohaT ot SR g9=aT g TWReUTd AigdreaTd. o auditor ST client & UTaadl, 10T & <oT
SarATE! 3T 318, HIRUT RS TRGHGIT TRIT S AT BId. HSTRR UTd STeiaT 311g: (1)
financial statements =0T audit T objective 31TfOY scope; (2) auditor TT STETEET=AT; (3) management
=T SETEET=T; (4) financial statements dUR RUGTITSAT applicable financial reporting framework
9} 3fiaw@; ST (5) auditor SUTR ST¥eIedT reports T AT WRUTHT T FSIHRTAT Joeid SAT(0T 3
fareT <l el URTRITT report @TeaT Srdfard UG  ASTERIG T3l 31 Aehd!.

3UETE, STt T WNT 7gUA faarRar Sirat: sral fohar fAaH audit engagement =41 terms TRa1
JUfAAT SRGd 318, R auditor 1 T A&l IR ANGqUITT TR AATe!, Therd AT il fohar fAaw
T 318 &1 &Te 1O &R ATSeledT YT SETE&=aT management AT &hd d AT 81 aTe g,

engagement letter A8 ATSeledT auditor ST STETEGI=AT — 'hIUTATE! U T 1R WREUTd
fIamedT STTaTd: (1) ICAI = @TeatedT Standards on Auditing TR audit R0, Afdeh STaFehdid T
Y, professional judgement gTuRo} J77foy G‘Q:Uf hIadTd professional scepticism fearant: (2) fraud
S T i error Heb, material misstatement =T eI 3T Uedul g ATe Hedich chul STf0T
sufficient appropriate audit evidence fesauaTEaTS} procedures vl — g AR 83 <hl fraud T
HIYSUITET IRl error 1 ATASUATAT UIGRITAET HIST SI¥dl, ShRUT fraud HE WA, SATGeR fhat
controls d¥ management dT override TS Ahdt; (3) audit 2ft &I internal control = IS
oo, gut fa=am uRumIeRedar opinion oA %Tff Teg, 3oy significant deficiencies
management T fohdT those charged with governance @1 Il shadaut; (4) ATURSAAT accounting
policies Tt TFTdT 3MTfOT accounting estimates 999 TefAd disclosures T aTSTATIUT JUTHTT; (5)
auditor's report =T ARWUIT fABTetedT audit evidence &7 3MTYRTER management 3 going concern
basis U=l Iy Gﬂ?{ T 3TTTOT material uncertainty e dara Gﬂ?{ T TR fsepy ahTeut, 3oy
report A& Ths 18T a4t fohaT disclosures GTE@ 31T degl opinion modify TR,

a1 favgm=T 9T, engagement letter UT&dul gt chded Ufehddtel qh ATeY: client =1 AR
HEBTe IS 38 d1eet T audit IT 8 HHTA errors 30T frauds fa¥eg absolute assurance &0t
Gﬂ%, ?'-\%T Bl IR 31 A hY SA 210 =T requirements I UTei 5 eheed auditor Afdehuo) anTa
ATet 30T A professional competence and due care TT d<aTaT 3T chell 31Tg, hIRUT TG
competence fCehauaraTdl =re] difch MO caradfien standards =t STTofla siasaes srad. usr et
&d 31T gl SA 210 AT UehvUIT=AT ethics 2T STSiRM ST,

engagement IEvaTH! fa<idid ara Standard WTeft 3@t ST, sRARft audit procedures
TR 31TfOY inventory records A&t TR AT} siieadearar management ao=ft ars=roT 3mfor
@afar AR T audit D review engagement A& TUIAR AT HiTld, degl ATTGRTh heuT it
& arerelt IuAT AT T FEATAT AT 3Tg — 37O A9 g1 g9 SR} Standard TeRd
1. qusflet terms AT dael WihRUgT=AT fAwdTd 318,
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Understanding d SAsgd Fivol, S1for defd 397 araqut - 2 us
= objective &1 &9 3R 31T&d: preconditions, 3TfOT terms fAwi=it TaT THST. €181 &; 'objective of the
auditor' fIIROT=T USITeT AT SStaRd marks fAesdrd.
» A R el 3Tk ATe! Y U faeRd 1€l degl STuere Yuf Segd o, Td d<ig! Aiedreat o=y
AEKCICIEES

CSQ 9.1 - RTP 2024-May [24] - Pg 706 LEVEL | Medium
Understanding

CSQ 9.5 - PYQ 2026-May [6] (a) - 5M - Pg 710 LEVEL | Medium
Understanding

Application Standard GToRUl - TI&T JAT @G0! - 3 T

= 37eft SA 210 requirement HiST, AT dff ATfETER AR &1, HIT hIUT FUTO! ARG 3MTg o i e fAsepufar
33! ARUMR IR application & marks THTEG.

 'RIUTATE UT SIS il IT WUTd AHeRIT UTed &ll, Tdhiated foa Teiesune a1, Tehent st
8T Higea™ 31f¥eh marks fAed ATeld.

CSQ 9.2 - PYQ 2024-Sep [5] (d) - 3M - Pg 707 LEVEL Il Easy
Application

CSQ 9.3 - MTP 2026-Mar S1 [6] (b) - 5M - Pg 708 LEVEL Il Medium
Application

CSQ 9.4 - PYQ 2025-May [3] (c) - 4M - Pg 709 LEVEL II Medium
Application

Analysis Qg dIgol S0 Uk WRT NI 9Ot - 1 0%

* engagement & HTATHR management auditor aR sE HTcTd 3T degl ehd TTeT: 3Teft ot Fafar rgH
TTRuaT fa=dl, 7T communication, 77T ATIR fehaT modification @ AR,

= auditor 3 M e T o I — aroTdt GHYT AT ShHT UTdSIAT assurance s AUNRT I WlehlE 4.

CSQ 9.6 - PYQ 2026-Sep [1] (a) {C}- 5M - Pg 711 LEVEL Il Medium
Analysis

fawa 10: Audit GTE=AT preconditions T R &1 ga? [What Happens if

Preconditions for an Audit are not Present?]

L2P5-C11-T10

Read first AT — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SA
210 31fOY audit TS preconditions 3Tf&ic@Td T R I B,
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NOTES
aeft sareean, Jrfor IwRid ot siefiear asft Igd Saelt sraa: SA 210, 'Agreeing the Terms of
Audit Engagements' THIX audit YT preconditions TUTS financial statements dAR &hdTT
management = RTE financial reporting framework TaRTT HTOT audit AT TeldepTer chell STTdt
AT management It G899 a1 4 those charged with governance Y Tgad 3ol

29 uyrg=aih A, audit ISR preconditions SifEIETd 31M8d bl & SGUITETST auditor 3: (a)
financial reporting framework THhRTE 3Tg T g 3d1a; 37T (b) management =} areft ggadt et
&Y Ul STaTEETR AT dhdl M1foY gHSial — 1. applicable financial reporting framework IR
financial statements dIR ShIOGT; 2. management <1 31Tdch gTee 312 internal control =t; 3rfor
3. auditor 9T records, documentation 31TfOT Sa= STl 1M T AT IUld, audit =T @‘qﬁﬂ@ auditor
AT rchel 3121 HfaRerd Arfgdiadd, smfor audit evidence @uamél Sui<aThs SIT0T SiTadeh 318
318 auditor 33 AT entity Aefte eertiudia srfaser uaer v,

ufoms, SfoY gr=r aT fasar=m T 81T8: management 31Rft STETEETRT AR ShRUTIRY GgHdT &d A9,
R FrE fehar ATA™ 98 HROt AT ST auditor 7 d UXATAd audit engagement
ThepRe 8. ST ¥ A& &1 — FhTR, 31foy e srudre.

d 8 AT ST, material misstatements QTTeOT ?{ auditor I Shded \HT% 3MTfoT auditor =T NIDE
TS 31T 3 management FgUTd 30, degT BIUl IR 318 AT hl auditor & I%'UTUT arg
011%, hIRUT material misstatement UL Herd ﬁr%ﬂﬂTE‘f financial statements dadmX E’R-ﬁ(vr RIEIKCIEl
UT=T internal control T 3@ofY, SiActsSITgUt 3MTfoY STt 2t management =t STETEERY 318,
management ¥&d: 3R& accounting framework FIad, ST STETE&T=AT HUATREAUOT A=A
IO TR &d, 30T records T ST management T 3ITAYh dTed dvd &3 dhid, degl faol
T WIIUT 3YUT AEATT — o Toheh cher] ST HTTOT FSh hTGT chl THhRIE framework SXeITER
3nfor gr=ar fASTeuTeT engagement hepRTa.

Az ﬂiﬁﬁ IR TUTS! auditor 7 engagement TiehRTa 31TTOT Ta=Im=aT Srs9oft audit g™
Hrearerd 319 GiTot, sifee gder gt precondition 3118, Hax aTeTdTEl ehvaT! STd ATal; graTdiard
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s T helell HATET & engagement TTehRUTTY ShIRUT 3118,
c Application Standard aTuRol - UcAey Jeai=T TG0 - 1 U
X = T shHTH qUrET — 3Teft framework, HT fa=gt ARIAT Qohen — STTOT UARIATS! 81 ATfget ATl Udar hed
; .
3 T d i
= Standard =T QA&idId URUTHT TUaT: Shrae™ fehat Faa™ siasaes Sear@<s auditor 7
§ engagement WIhTE T,
TQ 10.1 - PYQ 2021-Dec [2] (a) - 4M - Pg 713 LEVEL II Medium
% Application
s
2
2
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fawg 11: Audit Engagement =T 3r&iHefieT ageT TRt [Acceptance of A Change
in the Terms of the Audit Engagement]

L2P5-C11-T11

Read first dTl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SA
210 371fOT audit engagement =T terms A FgT TiehRUT.

www.scanneradda.com

NOTES

AW get effedid: engagement CI;UT w ST auditor < engagement sigeld Tt UTdesI
assurance UT=aT engagement T TUTART hoary gifidat Gﬂ?r, I dY ot g 311% <hl 1T
faaR anxra, S1for arstdt 9= F9amMT auditor & engagement Hefte SeetTelT THHT &35 . STeh!
TS reasonable justification IT G IAT Ad.

client sI&e AT ket 312 i GRFRAAL: (1) Fd=am RetaR TRUMH AHRORT uRFRH S F8aT; (2)
H A1NdeedT audit fohar Gefda Sd=ar weufewim Axgast:; snfor (3) engagement =T scope
aﬁﬂqﬂm,Wﬁmanagementﬁ%ﬁ?ﬁa@mgﬂ?qﬂ‘@?ﬂﬂﬁmﬁﬁw.ﬁﬁ?ﬁﬂ@ﬁﬁﬁ
RO auditor = hTedSt] Lj_\cquw dqlﬂla, ICEILGE engagement =T scope T 7 1?I'R'UTITT, arrfor
ATdE! hIUTda! PRIGIR ST FRIAwIH RO,

31T fa=d) STed T, SPIRUT Standard GIAT I=ATH NTAT UG BIATS. entity TT TRSTER
gRuT FROTRT URI e aee, fohar 7 Aifiiactear Sa=ar WeeuTiawian iRew s, § 96
HARTUATHTSI TSt STYR AT ST *Ahd!. ATIAL, T&e T Alfgd it Heifdd a1 o fedd srde
it gehreh, gl foham ST STEHTHTRRe 3178, R dI §ad areid! AT SR ATg!. STdie
JETETT: receivables faw=Y auditor & sufficient appropriate audit evidence fAesaar ad ATgt smfor
qualified opinion fohar disclaimer of opinion TTSTTITS! entity engagement d&cf review
engagement TUATY TITTd, degT ol fa=dT arsTet AT,

F&e RRHAT a%: auditor 37O management AT engagement T & terms aR TgHdT eheed AT
engagement letter He& fohar A} e = T WUTd Figaredrd. thetet audit ShTH ST
engagement ol FIT’lG-m?IRIT SAs I UTeT ehd 318, R faetell report ﬁ‘élTﬁ?r terms ITST TG S,
3TfOY TTees STBUITATS! T report AEA (1) & engagement dT, foha (2) & engagement & cheted
HIUTATET procedures TT 3o STYUTR ATl — Thekd engagement §&e] agreed-upon procedures
a?ﬁ SugT engagement thel 318 ﬁF’oT 5T, S et procedures dT I gl report dT
AgHET |RT ST,

& ATHRRAT aR: auditor T terms ALt TeeTelt HHAT ST dd T8 O management Tl &3
audit engagement e 39 &d T8, degl auditor = (1) AN et fehaT T tRam=ht & 3& d
audit engagement HY ATUR =TT; 31707 (2) those charged with governance, owners fahar
regulators 37217 $aR U&THT & IR shosauara eheRfAoTen 31UdT 3= e 31T ahl o 3<ald. &gl
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UTI=iAT marks 3Tad; G-I Uk faemeff mesdra.

g U a4t 31@ Yeh WeRRUT. company 7 3T sag9ard fafaedr smoreft sifoy gefi=
products SITOTeAT 318, aR & entity T AGHITAT WUTT fehdT SRR ST &0 sget
&=fad, T auditor T fasdia Hwet & 2rehdl; auditor A F&cTe HYA qurETd, Sfor d
T 318et R Feat WiehRed ﬂ‘ﬂTﬁH engagement letter &I

IRAR YUTRT IUSBT: TH ST HRUM AN gRaadl df — dest srs=or, @=tan faar snfor
modified opinion ZTBUAT=H FTBT — X! i 31Med St Standard TWerRd ATaY, fatvd: Siegr fa=icht
Faeft procedures STeaTaR O TR fAETd) e iar Aq. sy T Srseid aTer: gt fasid
TRl @1 Fed 7G4 Atz aRumHIgH geoararé smg. 9ol marks =t areoft dw dimuarer
eI 3Te.

www.scanneradda.com

www.scanneradda.com

Remembering S fRradd S8 a@ Aigol - 10
= BT IIEY ShRUTTET UH 31T8: terms A S¢o fehal TRUTYS TG SRGUIT=AT Heehi= AT . Fiffidetedr
GETIR marks fAedrd, ®u afawR fafguargd! ardt s

= terms A T O AT terms < MSIUT heee 20} AT & MY FiTer SaT; U Si=a fa=amar smfoy
T ATTeoaT URTRAT 3mmd.

www.scanneradda.com

TQ 11.3 - PYQ 2025-Sep [3] (b) - 5M - Pg 716 LEVEL | Medium

Remembering

Understanding o 99igd 9oy, onfo Gewia g7 graant - 2 ust
= fadi=r 9 ok et &, T i<l arsrdt snfor srarsrdt sisft farsmroft e, ardt smfor fasmroft ai=r
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Tdd marks 3Tad.
TQ 11.1 - RTP 2018-May [3] (b) - Pg 714 LEVEL I Medium
Understanding
TQ 11.2 - RTP 2019-Nov [2] (a) - Pg 715 LEVEL I Medium

Understanding

Application Standard aroRul - HI&T JAT TG0 - 2 U
« RANE AT FTerar: fAgH, fietel SRUT, & arerdt HY 318 T, 7T URUMH — TWiehred YrgT Hig &, fohar
ATRROY, ATER Y0} 3107 hedduaT=AT ShaedT=lT fIR et

www.scanneradda.com

CSQ 11.1 - PYQ 2022-Nov [2] (b) - 4M - Pg 716 LEVEL Il Medium
Application

CSQ 11.2 - MTP 2024-Dec S2 [2] (a) - 5M - Pg 717 LEVEL II Medium
Application

www.scanneradda.com
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fawa 12: Recurring Audits #efie Terms of Engagement [Terms of Engagement in
Recurring Audits]

L2P5-C11-T12

Read first dTl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SA
210 311fOY recurring audits Aeftel engagement =T terms.

www.scanneradda.com

NOTES

fAaw Qehl 3Nda: SA 210 TR recurring audits e auditor A g JUTaTa ht TR audit
engagement T terms He deeT U ARTUf hd @, 3TTfOY entity AT audit engagement =T
T terms ©Y TSIV e GUITT TRST 3Tg <. auditor Tdch Shieaei Tt Ad audit
engagement letter fohal GERT oAt R 7 UTGIUAT &3 Aehdl.

g s IR gH ot 3118, auditor SRIER 31Tg: TARIG EIUT=AT audit TTST &xas audit
engagement letter 20} 3MTaTh :né‘r; Wﬁﬂ?} engagement gadad) d Rt s R ? Gﬂ'é,* % areft
I, HIT 9 &l

www.scanneradda.com

terms Ted SGT Ut fohaT entity T TEOTAT terms T TSN chead U TN SV 37TS Tcch —
TS T, marks T&Id 31Tad: (1) entity audit = objective 30T scope IR THGTA 7T hIUTATE!
Hahd; (2) audit engagement =T GUTRd fha fay terms; (3) GRS management Aefie srefiergar
F&eT; (4) HATeThId F&T0MT dgaT; (5) entity T SHGIITAT WREUT fehall STThRTd A1&T0fg dgaT; (6)
1R fohar Aames smasgerdid siedT; (7) financial statements dIR &RdT WehReedT financial
reporting framework A& §&et; 3107 (8) SaR reporting STTAThdId d&d.

www.scanneradda.com

terms AefieT IEaT=a fawanft sraeielt aRfMTe Fetre . entity =T sagaTaT=aT W@wuTd fahar
SMThRTA A&T0fia F&a 819 df geeh 31Tg A company = fafderdr o 9 products tToTett degr
terms AHTe SaetTell GHdT ST gRdHg Rﬁ?ﬁﬂaﬁ@?ﬁ recurring terms He& &l hUATY hIRUT
BUHs! IS Achd AT Fae WIRRUIT hRUT gUHs! — feigriet geard eruargdt Ut it
At foard emg & ara.
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Understanding  9aigd 9oy, onfoy Gewia g7 graaot - 1 0%
= T 31T 31T Y Uheh il Tt Fd9 engagement letter T AT 319 AT@Y, 31TT0Y hefl AMTa. Siat
T IR &I
= T letter TTT sGUT=AT IR 918 TITT — management A Sgd, AT S, AIITATAT
WEYTd fehaT SRR 6, fehal reporting framework Afie et

www.scanneradda.com

TQ 12.2 - RTP 2021-May [2] (a) - Pg 719 LEVEL I Medium
Understanding

www.scanneradda.com
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Application Standard 9ToxUl - Y& G ATGOY - 1 T8T

= 't SRISR 3Tg h1?" T HRT IR ATe, TehT aTeRITd &l HIT Ieh &l ATGIH FIaTd ehul=aT I [aaRetedr
T IR e ATat.

TQ 12.1 - PYQ 2015-Nov [1] (c) {C}- 5M - Pg 718 LEVEL Il Medium
Application

faw 13: sqQc 1

L2P5-C11-T13

Read first Al — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SQC 1
3MfOY firm =Y quality control =t se<.

NOTES
Standard 31Tfor e} guf sftefer, St foge srrevaraRE amg: sQc 1, 'Quality Control for Firms that

Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related

Services Engagements'. firm =T quality control Z0T ead Q?ﬂﬁ Uh gcehlell GTHIR STTOTRY
policies O procedures SETEd: (a) firm HefieT TUrGETSI=AT leadership responsibilities; (b)
ethical requirements; (c) client Heier 31foT fafr® engagements = WihR & @Te] &at; (d) human

resources; (e) engagement performance; 3TfOT (f) monitoring. Quality control =T policies 3Tfor

procedures TiadedT SITATd JOY firm AT HHATIAT hodaed] SITAT; AT haddd firm I
quality control Saefawt shHaT=ITehg feedback fAcsauaTe Hgwa A= &ed, 30T FU quality
control =T ITeffaR 3MTget Ha fohar RiaT ATsvam srriam=aiAT HicaTg 3.

Leadership responsibilities, 31TfoT ufterer Higdl at sarei=r HeT o1&Td ®&1: engagements UR
TSI T[UTeT AATIeh 31Te IT HHIER TR Siavfd T¥hdl areaudTEis! policies SATfor
procedures a3aTedTd 31=ft SQC 1 =T 3rd& 3 — FEUI 32T leadership responsibilities thekd audit
engagements il Jg R 99 engagements gIST 3MTaTeh 3MTad. firm =T quality control eS|
3ifa STEEERY firm =T chief executive officer fehal managing partners Ti-t &mat 31Rft policies =t
YT ST, firm =T AT 9Tl faten 3Tmesf 3= ure=AT audit ST HT-AdT SUTRT SHifd
H'W-ﬁ greadt; 37T chief executive officer fehaT managing partners Ti-t a1 Ta=ht dSEEER!
SiAThS Guae 3Tg FiedTehs ol SAEaR! UTUaTHTS] YRET g I IHd, &HdT A0 3aaeh
JfARR ETdd.

Ethical requirements 3TfOY independence — o1 T30, U<k Ta=ruol faaReAt sd. aift dsom
3Tt fS=ATgR engagement partners firm @7 client engagements fawfi=ht Gefdq mfgdt 2«
independence dX threat fAHtor Aeom=aT R snfoy ATt srr=T=ai=T firm ST dcchles chosaTdld,
31O independence & T T 17 RATSATS! firm ST Acehlcs chaddel STTad. SO fohAT aufA
Uahal, Code T STAKhd IR STIT W3 U GGk 3Tg 31 I firm HHATIThG firm 3
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independence forwrft=am e policies arrfoy procedures =T LICE I CIRS G RGIEIRIC]R
Engagement quality control review (EQCR): report 3UaTqd! a¥Jf-8 gfEehi fAarar gu

engagement A YdciedT Hg<aredT judgements It thaaarguft engagement quality control reviewer
T . listed entities =4T financial statements =8T 849 audits 1Y EQCR =l 3Mg; 3a?
engagements =T STadd, engagement quality control review @0l 3TTaTeh 3TTeiel! TeheoT
AU firm ﬂﬁfﬁqwaﬂlﬁﬁ.ﬁmengagementWEﬁiﬁﬂﬁ— u%rﬁnaﬂaﬁ%rﬂa
JuTEa.

Documentation: TT WeRRUTIA I &9 31Tehe. auditor 7 audit documentation T audit file He& Teha
SHTET SIFOT auditor's report =T AREHAR HfAH audit file Toha hxuaTH UATHHIT UfchdT dodd gut
;3T audit file Uoh TRUGTATS R TFT shrerHaler 9riT=ad: auditor's report =T TIRG-R 60
days T&IT ST 9. UchA 0T Y TR Ufehar 31Te fSi=amd Fai9 audit procedures ol fohar
T sy hreul 9 ATet; TRAT 3Tl S 314: (a) AN USaelt documentation aiTesut fehar
TR &Y, (b) working papers @t HIgUf, Tehal 10T TREURTEH T; (c) file Tenst cheodTeAT Ufchaeft
Geiferd gfdT qUTHUATAT dTeliaR Fal Sheut; 30T (d) auditor's report ZAT IREYET auditor A
fAeadid, engagement team =T Tafdq Gewisf Taf chetar SfoT AT dhetel audit evidence
e, sifad audit file Ters RUaTa S Ut STITER, auditor A FIUTATE! TehRET audit
documentation fa=T retention erTerTardt FuvaTgdf aes feha 2T & 73, 3MfOT audit engagements
IS retention shreaelt IT=Id: auditor's report =41 aﬂ'@'CIT\TL fohar Fa<=ht s R group
auditor's report =T FFR@CITQH 7 years TefT st Tl

Teh1EY oY 3MRIY. firm = 3121 policies 3TfOT procedures aaTedTd SUT fdaT reasonable assurance
et &t Y (a) firm = Shetet T TR standards 3MOT fRamer g ek smagerdr i ute
hd ATET 1A TehTel g TR, 3ATfOT (b) firm =T quality control ER™ Ut = SO IR, T
TR gldTesel. AT IR, STid Tqeyl AR Sreetedn dehikl Ad ATeld, firm =T 1A fohar age
Y AehdlTd STMMOT AT firm = SHHIAR], clients fehdl 3R fER UaT e rerdTd. Y8 STTeell ST a1
ATNfAarr ge a1 f&ar AisdT areard ardré! firm Har=aiaré! TE AR AfYd Sed; a1 qurETeR firm
Aefiel QT g TG AW SN0 HARR Tl UUT AT engagement HEH ST TgHTTT 8ctel
partneri‘@i‘@m, GJTfErTRﬁ{\q'RIegaI counsel AT GRS ST gdet STId; 8™ firms oY
UehedTH AR HRUTR A1 UTd] HAeted] slasicl serited fohar ga=aT firm =41 9aT quTHrEmst
JTUFE ThdTd; dAehIRY, SR SATTOT i+t Rt 3w Algaet SiTamd; ol Aadeias smaufid
fohar seRToTTa IforaT T, 31T TETer SeRie UTa dhel ATet 91 feget, R firm v Y pRars
.

RﬁEFITIEL'cﬁ client =t integrity — 91d 1T, 30T marks &4 31gd: (1) client & UHY Helh, Hg<ara
management SHARY, related parties 31TfOT those charged with governance i 3ftesg ATfoT
1T UfsT; (2) client T ShTHGRSTR Wy, AT ATAT AT Ugdigg; (3) accounting
standards T 3TshHeh 37 AAT0T TfOT internal control environment TR STETAST client o TG
HIeTeh, AT management ShHTRT 0T those charged with governance ai=aT gfeentaTfawit=
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Hifge; (4) firm = audit fees 2TeRT fadeh! it STUATER client =T SAfARERT ¥R 3118 aT; (5) audit =T
SHIHTAT scope IR IIY HIATET UTdedTd el Hahd; (6) client money laundering feham 3aR oY
T ctell 1Y Aehal 3 FHehd; SATON (7) audit firm =1 gEaTfad Rgerfi=h snfor smefi=ar firm <
gHfAgerdT A giogrt SR,

Understanding d SHogy 9ol Sfor Hewid 397 araau! - 4 0%
» Q@ TE ot 31Tg T 318 U9 foaRa o1& degr smeft g fohar ATg! ivm: EQCR e listed entities
=7 audits T et 3118; leadership responsibilities 9d engagements =T 61111811%?[ Therd audits AT F<g.

TQ 13.1 - PYQ 2019-Nov [5] (c) - 3M - Pg 720 LEVEL I Easy
Understanding

TQ 13.2 - MTP 2024-Mar [4] (d) - 3M - Pg 721 LEVEL | Easy
Understanding

TQ 13.3 - MTP 2024-Jul [3] (c) - 4M - Pg 722 LEVEL | Medium
Understanding

TQ 13.4 - MTP 2025-Nov S1 [4] (b) - 5M - Pg 722 LEVEL | Medium
Understanding

Application Standard GToRUl - TI&T JIT @GOl - 2 T
= client ThRUATAT T integrity =T 9T STe T SATTOT 37 Aid<hl giF-di4 eiear Arfgdif sier —
BIY, fees fawiie ARgef, scope Tt #Afar. o ST FUTet ST ITR.

CSQ 13.1 - PYQ 2021-Jan [1] (a) {C} - 5M - Pg 723 LEVEL Il Medium
Application

CSQ 13.2 - PYQ 2025-Sep [4] (b) - 5M - Pg 724 LEVEL II Medium
Application

Analysis Qg UTgot 3o U WRT RT3T 90t - 1 U9
« USITd ANUTS 3eh BiedT foarRun sradrd. Ui 3wk Tad =01 Tad SHicdid &, i1 ShRumydf de
= fIaRon TErdl M gadi=h 3mg ot 31t 3rde, degT TiTesaiard) IR SuaTiasi! dt ShiurdT engagements
Tl IRk 31T o il

CSQ 13.3 - PYQ 2026-Jan [4] (c) - 4M - Pg 725 LEVEL 1l Medium
Analysis

faog 14: System of Quality Control @ ©&eh [Elements of System of Quality Control]

L2P5-C11-T14

| Read first drdl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SQC 1
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3fafd quality control =T SR} geah.

NOTES
gl 9cch G-8T Yehal, ShRUT IT [AwaTdiel Tdeh IR goaTd Wd:oll Aidehl Tehld &g gid: firm Hefia
{[Uﬁlﬁﬂﬁﬁ?m leadership responsibilities; ethical requirements; client G&¢l arrfoy fafre
engagements Il epR g ?ﬂﬁm; human resources; engagement performance; arrfor
monitoring. T%T ST GeehIfAAY 3118 AT =Te T, 737 1=l policies &T.

client Heierar TerR 0T d =1e] S0 — 'preliminary engagement activities' aT ATdH fa=Ret S1d.
client Tsier 3TIfOT audit engagements I Wbk g & ATe] Saut ATFAWAT=AT A1 procedures TTaeT
T 3T 30T AT hlealet SRy I 3Tad Tl @TAT chell SITdt. (1) e client Tierd
engagement “v?ﬂT:HI'{UHTQEﬁ, gegr engagement WW <hl % [ICGIGIN 3oy gear=ar client ad
T engagement TR [AaR AT firm 3 TR 3MasTes ared df Arfedt Hesardt. (2)
IGE] UHE Hlelch 3fOT Aga™ management iy integrity 31T EIGIE] HegHIA &a. (3) a7 audit
engagement UR UTSUITATST engagement team T competence JUTETdT. (4) Te] 30T AN audit
engagement ST IgaciedT dreia uiRomd faarrd erd T[] *TehdTd. (5) ﬁ?ﬁﬂ?ﬁﬁﬂ engagements
=] d19d1d, auditors S&aet 31T degl predecessor auditor *ff communication dhet ST, A=
HTeleh records 3d ATgId 31Tf0T evidence fHesaut st 3mg 1M ATfgcter, engagement il'lqw hl
8 | (2) 31O (4) 89 ST

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

Human resources. firm = 3121 policies 310 procedures 3areard 4T fddr reasonable assurance
&t <t eraeies standards SO oA @ ehracefiR STasgeRdT TER MU engagements TR
UTSUATHIS! HTdeh &HdT, competence 31101 Afdeh d<ditiet difdrerdhl sreiel R wHaRY fa<amehs
31Ted, 3ATfOY firm T fohdT engagement partners AT TR Ti7g 31 reports 4T Acdie.
FHATAIST BT STOM=AT dTefl 316 3Ted: (a) WRdT; (b) HMARRIR HeaHTU=; (c) &HdT; (d)
competence; (e) TRIE fAhTT; (f) F&dl; (g) HeeaT; MO (h) HHARY RS 3iersT. AT et
BT firm AT STUSIT engagements TSI ARTUTIT edekiidll G<edT STToT dfrset axadr ddrd,
3TTfOT firm =T 3Rt ufehdd S1am procedures T ST firm &1 integrity AT d9d firm o &h1H
HRUGTHTS] 3Tk &HdT g competence fAehd evar gad ¥diedn it Aaevary Agd
hdId.
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Engagement performance. firm = 31T policies 3107 procedures 3XaTedTd ST fadell reasonable
assurance Sdiel hl engagements aTadTAeh standards 1TfOT fAaTHeh T shraesiR Smagahdr AR
UR OISl STTdTd, 3o firm fohar engagement partner R ara s reports d1d. 3TaeT
policies 31TfOT procedures ZR firm engagement performance =T Tﬂﬂﬁﬁ 1dd OO YT
A, St FgT A foherm Seiarifeh Gfent, software tools fhdl THTOIT documentation =aT gaR
TEUIgR Moy IeMTgr srer fawafagry Anfesie aifgngr arus Sia. grdresedr SIum=aT aTs
3IRAT: engagement teams AT 3Tl AT 3@‘@ L ENICIG] Bl T engagement forwrft IIT%?ﬁ

www.scanneradda.com
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aheft feeft Sira; <] engagement standards =T UTel—T=AT ufehdT; engagement = SRERG, AT
ufreror 3rfor ATfeRl =T ufehar; dhetet e, Sdatelt Hg<ard! judgements STTOT f&AT SITOUTRT report
o WY AT hRAUIRIUITT Uggl; chetedT ehATe dad thaarautt hefl  fordt StTelt ard ai
documentation; 31TfOT @4 policies T procedures 3TER—Tdd STUATAT UfehdT.

Monitoring. quality control =T policies 31TfOT procedures TT GTAATAR SRERG SAUGTH] %qgéﬂ?r
e JegATIA R0l g1 3T8: (1) ATaHTRIeh standards 0T oA T shracfR srasaehdar g
T ; (2) quality control =i TG A1 UehR 3TTRA<A! Tieft 318 T SMTOT T1T Ut Aaaett AT 31mg
hT; 31TfOY (3) firm =AT quality control policies 3ATfOT procedures T UehTR TATeedT AedT 3Tad hl,
STotehee firm fehar engagement partners d 31Tt reports R g st 9 9T, 39

marks.

ZI1 UTdeadT SRTesdT 34T 8 ¥eah SQC 1 i firm-aardf} agawi 3med. Tent fafe audit i
engagement partner Tt e SA 220 @Telt dTd. firm =T policies fawfi=ar usira IR a1 geahiqa
dd; AT audit TR partner = 1T 1A T THT I SA 220 YA I,

Understanding d 99Igd 9oy, onfo dewid g7 graat - 2 U
= T quality control =T UehT "eahraTS=AT policies SATIOY procedures fa=amRat, Sfor @ gldiaed™ &I
IYd dol. &l TTHT marks 31Tad.
= Standard =T TsEATHd IR &1 — firm establishes policies and procedures designed to provide it with
reasonable assurance. g1 Tiche Uchql GE 3Gd DRI

TQ 14.1 - RTP 2021-Nov [3] (a) - Pg 726 LEVEL I Medium
Understanding

TQ 14.2 - MTP 2023-Mar [2] (a) - 4M - Pg 727 LEVEL I Medium
Understanding

Application Standard aToRul - U&T G AT - 1 T8T
* engagement TTc] STUATAT U WIGR & ATe] STUATAT UTd URI=AT ShiTT dTerar S1foT fetett Arfget
ITteh! hITT URIRIeR UfRg I ehed o I, client =T da-iaoRdt gdareror fafguamdastt.

TQ 14.3 - PYQ 2026-Jan [2] (b) - 5M - Pg 728 LEVEL 11 Medium
Application

fawa 15: SA 220- Quality Control for an Audit of Financial Statements

L2P5-C11-T15

Read first ddl — ICAI Study Material, Chapter 11, Ethics and Terms of Audit Engagements — SA
220, Quality Control for an Audit of Financial Statements, T80Tt UehT fafI® audit a<ieT quality control.

— 288 —



www.scanneradda.com www.scanneradda.com

www.scanneradda.com

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

www.scanneradda.com

www.scanneradda.com

CA INTERMEDIATE PAPER-5 - SCANNER NOTES - MARATHI EDITION

NOTES

7o "ieoft, orfor ft de faaRet S sQC 1 37for SA 220 8t &gt quality control &ff Hsifdd smad:
SQC 1 ¥guf firm &1 AR gld, R SA 220 TenT fAfI® audit engagement & @] 8ld. SQC 1 TR
IYRAT firm =T quality control STaRI=T MYRTER audit engagements sl quality control
policies engagement teams a3adTd, 31O SA 220 IR Yol fafre audit engagement =T quality
control procedures 9t STETEIGRT engagement partner @R 3 dd — FgULA SA 220 &l firm SQC 1 =1
31efi 3MTe AT TeIdehrar It 31Tg. firm =T quality control reae=aT Tiehdld, audit engagement &1
AN 3t quality control procedures JSTGUITH! STSTEERT engagement teams R 319d. auditors
&d 3Tl WA assurance aI fagTe fehauaratdt audit = ot sraTasaeh 3iTg, Sfor 3=
audit TureT féehant g auditor = STeTaGRY S8,

W I TET: engagement partner 1%'01@[ firm gefier at partner fohar ar=ft @ﬂ AT Si
audit engagement Y 3o & UR UrsvamRh STETEER 84, IO firm =T adiq e SITom=AT auditor's
report It STaTEER) g4, 31f0Y fSi<aTens smasgeh & Y Taren e, wraesfiRk srerar Aames
e T div SR S

Engagement Na ﬁﬂﬁ ST Uk audit engagement dX engagement partner AT STt &
engagement =T YUl Wﬁ?ﬂ STEEER! A gde! CIT%\_;T A=Al Eb_cﬁ 3for engagement team =T
SR G feetel Tl a2 i (a) audit =T ureETd! géia Mele dew AuRfEd gid — 1.
ATeATR—AS standards 30T (AT a HAGLAR STaThdl T UTel HRUTR A H0Y; 2. ] A
g firm =1 quality control policies arrfor procedures J T eol; 3. ORI O 31& auditor's
reports S0T; ATfOT 4. Jsr=A1 WA Rar aigvarh engagement team =t erHar; 3mfor (b) audit
engagements U YTSAET 0TI SATdGh GTI% %ﬁ Eﬂﬁf@?ﬁ SreRfEd z—;ﬁ

Independence — 3 U= ARy, S AT Standard Al Gaiferes deaT f=mRar STToTRT 9RT Gﬂ%
audit engagement <l aﬂlaméaﬂ independence Z4T JTAThd AT GTATAR engagement partner =
s shrear UTfgst. a8 eRd™T AM: (a) independence &R threats AAToT sheom=am gRfRY 3nfor
ATt SNBEUITTS! T TUTHUIATHTS! firm hgs STf0T AN &8 9 network firms g dsifdd Afget
=&1dl; (b) firm =T independence faw=f=a policies 31foT procedures =1 W=, rgeary, AR
SIS o o T T audit engagement Y independence dX threat fAHtoT SheaTd 1 @ a3ard; Infor (c)
safeguards T 31 threats :ﬂ?ﬁﬁ FRUYTTSY fehar EﬁEBRTEf UTdeSTORId Sl huaTaTST I ot
HRATS hrdt, fohar Tl areeyTy, ST STYdT fAaw el ¢d ¥« a audit engagement HEYA
AraR erdY. Snfoy 77 et forara & are: &t a9 Teadr 39 T R T BRATSTTS!
engagement partner 3 d firm &7 dhlcs chodaet UTfgst. 'safeguards ATAT 3 ATEedT reporting T
mark ST

Ethical requirements, 31f&eh STUeRUYY. partner =T STETEEIAT IBUNS audit engagement Jaeft 3/ m
threat 311Ul STt safeguards ATE T thes RMRUTR ATald fchal ThRTE UTdSITId hHt thes ARUMR
q181d, SMfOT Iy ShRATs SAUATATS engagement partner 3 firm Al Jafdd agecdi-T chesaul, ST
HRATsd threat AT AU el Srerar fgaesy duqut, fohar shrdeiR wRamft s€er a9 audit
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engagement HYH HTOR YUl 43 Achd. HHTAI Yehl HEEITAT SIIEIGRIGhS client & A1S shares
39U, AT client AT firm 7 internal financial controls @ consultancy f&etelt 31T, 3MTTOT Qeht
partner @T HHgIAI company =T advisory board @R U& 3 dhete 3IOL 31211 ATfgdiar — T
self-interest, self-review 31TfOY familiarity threats 31=ft AT €1, W7 9T hRART AT 3nffan
feqgeey fag erent, Tfaa eriiHT engagement HYA h1aul, tRERIARYE e &g e, fohar
PR el 38« dY engagement HEH ATIR €O,

Direction, supervision, review — 31Tfo1 EQCR =t ehcdfel). araanfieh standards 3for fRames a
Fra¢efiR Masaehdr TIER audit engagement T direction, supervision STIfOT SASSTIUT it
STETEGRT engagement partner @R 319d; auditor's report URFRAMT g sng ar=ht @rh wroarh:;
audit report 3aTgdT audit documentation @t tauTeoft SHvaATH; HrEciear FshfAT Sfor
report SUTTAT STTYR SUTRT sufficient appropriate audit evidence 3T 31T A=l W HRUATH:;
SATOT ShTUT STUAT ATEIR STellaR engagement team hgH, e HeTad Acg o firm Aefie fohar firm
I TN UTdcSIaiel SaxiRia!, THg TeeTHeld chefl SITd ATt QAT hevaTe! STeTaGRIg! ATHATaR
3.

listed entities TTST AMOT ST IR engagements Tt EQCR 3{Td*dch Gﬂ?{ 3 firm 7 3EA Gﬂ?{
?CI'I?EI'IFIZ?I engagement partner 3[ a) engagement quality control reviewer AT T GTI% =Y
@il e (b) audit engagement XX WWT g dTdieR, Sard engagement quality
control review ST MeBAdT dTet AdTd, engagement quality control reviewer it ==t a=re; (c)
engagement quality control review ‘IUT gisudd auditor's report T IRE 3% T 3foT (d)
engagement team mfr, SarenRft TeeTHgerd et EI'FEITQﬁ, fohar engagement partner arrfor
engagement quality control reviewer Ii=dTd Aq¥E STUTY, Ad¥E gIaTesuarT g GigaudrT firm
=7 policies A0 procedures T UTe eheld. SETATAT UTTER URI&TehTdT gaT STTetell fAsehd 31aT <hi
management dT qelld GW_EI'&P[ EQCR \Iﬂf BIsudd ity Aaa ﬂ%q?f?f report & dRIE &3 3.
Monitoring SITeId dfl YR 8 AA&ITd &dT: TG standards 10T fAaTHe a SradefR
STAIRT Fi<AT UTe-Te JeIHTUH; quality control = STGeT 1T YR STEe! Telt 31Tg hT JATTOT
UHTYUT TeTeed! Tett 31T <hl; STFOT firm =T policies arrfor procedures I UehR ATl T 3Mgd
BT, SUThE f&alet reports TRIRAAT a7 Sl
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Remembering S fRrpad d sid=ar a& Afsor - 109
= 'engagement partner' i e Qof Igd eh; off Tercisr T UL fraRett ST Sfor <t 2 aftedi=h arme.

» EQCR Il IR shded IR Yeh g1 FgULA fAeht — fgerdt, ==, review quf glsudia ariia Argl, siifor Aawie,

www.scanneradda.com

CSQ 15.5 - PYQ 2026-Sep [2] (c) (ii) - 3M - Pg 737 LEVEL | Easy

Remembering
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Understanding d SAsgd Aivor, S1for defd 397 araqut - 4 us
= 'SA 220 Bt SQC 1 aR IMYTRA 311" ATTST IR TBUTS! firm UTdS! fadeg engagement TTASAT BT thidh. ahivTd
Standard THUTAT UTdeSIaR dTeld o gard 3ief} Tivm.

TQ 15.3 - PYQ 2023-Nov [6] (c) - 3M - Pg 730 LEVEL | Easy
Understanding

TQ 15.4 - RTP 2024-May [25] - Pg 731 LEVEL I Medium
Understanding

TQ 15.5 - RTP 2024-Sep [10] - Pg 731 LEVEL I Medium
Understanding

CSQ 15.4 - MTP 2026-Mar S1 [4] (b) - 5M - Pg 735 LEVEL | Medium
Understanding

Application Standard aToRul - el JT TGO} - 4 TH
= TETd independence = ATfgdT 31Tf0T management a7 S&Td Tehs 3iTet 31T dgT & ATdTTes gTdTesl: 3imeft
3y independence dT fAsepy 3o deeptes W‘lﬁ, HIT EQCR =t et smfor report T GIEIEC]
ST ThR.

* independence =T UETTET I AgH! T shillH YT hRATIT ARTA T, 31107 hrIal 3rar faaq
R 3 38 A ATIR €0t IT hikdTs HUeT.

TQ 15.2 - PYQ 2023-Nov [2] (c) - 3M - Pg 730 LEVEL Il Easy
Application

CSQ 15.1 - PYQ 2024-May [6] (a) - 4M - Pg 732 LEVEL Il Medium
Application

CSQ 15.2 - PYQ 2025-May [4] (b) - 5M - Pg 733 LEVEL Il Medium
Application

CSQ 15.3 - PYQ 2026-Jan [1] (a) {C} - 5M - Pg 734 LEVEL 11 Medium
Application

Analysis Qg OIgol S0 U WRT HT3T 90t - 1 0%
* U engagement partner T gelt TFOT T&2M fARal. 1 &9 ITeN U =&, SROT Standard T &4 JTel
UL AiSd.
= partneriﬁﬁaﬁaﬂﬁﬁ-‘zmwmﬁqhﬂ:Wengagementiﬁ@ww,ﬁﬁrmwwﬁ@ﬁw
ol 81 .

TQ 15.1 - MTP 2018-Aug [3] (a) - 5M - Pg 729 LEVEL 11 Medium
Analysis
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&R ATt

If&a (Corrigendum)

T Scanner A U sdta Topic-Wise Question Frequency dadl T WTelt BTaciedr uerisft dargd
urfgar sig — fawamifores, 3nfor PYQ, RTP @ MTP AT fa=g! T ¥iar Tad=Iuut. Uddeh U df ST sitting A
faaRer ATt genar, St = Sftufar Sudedn Ude §RIgETS! a U "Or'" qafarmdl ot
QehaT HiSTelT 3Tg. URield STetedr 117 fawaitent 115 o 3ehs AHch S[BdTd. S & S[&d ATeid o @Teit
ot amed, 3oy AT SHIUTdTE! TETer TR, ITRIAR fehdT Ur-Hewiar ufRumy ed ATgt.

9 JBUIR 3HTehs

Chapter 4, Audit Evidence — faw@ 1, Audit Evidence (SA 500)

BT 3T dadT 10 PYQ/ 16 RTP / 6 MTP 318 €lfYd ahedl.

aran: 1 fAvaraTed! Siuctel UH, JiAT GRIgI4g 31107 "Or" Ugiieg, 10 PYQ/ 16 RTP / 5 MTP
gdch ¥R,

Qeh MTP appearance &H!. § hdds SHTheHIE WU HAiSd 3178, fehTel TEULH ATa!: derT STied HisTdl 3Tg <hl TaTen ugi-ftfexe
repeat 3715 g Tiel! 3118, § SXAVATHIS! faw aTg== UTgTar arle.

www.scanneradda.com

www.scanneradda.com

www.scanneradda.com

Chapter 6, Audit Documentation — fawa 5, Form, Content and Extent of Audit Documentation

BTt 3T@: da<T 2 PYQ/ 3 RTP / 1 MTP 31T TifYd ahedl.

arET: DU U, il GRIGIEg, 2 PYQ/ 2 RTP / 1 MTP ddh WRdTd.
Tch RTP appearance S}, ST AT WeUTe,

section label f/ama BT9@« Tk block head

£
)
o
]
©
©
«
-
o
c
c
L
o
@
3
3
H

Chapter 5, Audit of Items of Financial Statements — fawa 3.12, Balance Sheet Captions: Miscellaneous (9T
353)

BIU 3Tg: block head "3.12" HdR &7 TQ 3.12.1 Ad, 30T &lgiAed THEORY QUESTIONS & label
FHoo! ATel — YEIhIdIe 3aR Udeh block =T 3eTe.

arar: vy anfor I U g Si-e) aivg Srfier 31ed; therd section label ATELL

ThvUT ShHTH T STTUTT=T JTIehTelT Xa-d e 81 W8 STuTde, TgU &l H1G chell 3Tg. AT Aieaaed g1 fawy Td=qu gder 3iTe.

www.scanneradda.com

T STATER AT chetel! TUT: 132 G fawaiaed 662 U, il 117 fawaiar usr smed Sfor 15
T 3Ted YT 5[ UIEd 3MTetet ATetd. UH-2fufar GRUT 2,682 marks BT 31Tad, A0 71 U1
"Or'" ATy 318 — oF IR, AT sitting Aed Yl faaRelel. aid 9T sitting Aefte Ui digaetean

www.scanneradda.com
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